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PROFIT WARNING 

 

The Board wishes to inform Shareholders and potential investors that, based on the information currently 

available to the Company, it is expected that the consolidated profit attributable to Owners of the Company for 

the six months ended 30 June 2014 may decrease by more than 25% as compared to the consolidated profit 

attributable to Owners of the Company for the six months ended 30 June 2013. 

 

Shareholders of the Company and potential investors are advised to exercise caution when dealing in 

the shares of the Company. 
 

This announcement is made by Truly International Holdings Limited (the “Company” and, together with its 

subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The 

Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions (as defined 

in the Listing Rules) of Part XIVA of the Securities and Futures Ordinance (Chapter 571, Laws of Hong Kong). 

 

The board of directors of the Company (the “Board”) wishes to inform shareholders of the Company (the 

“Shareholders”) and potential investors that, based on the information currently available to the Company, it is 

expected that the consolidated profit attributable to Owners of the Company for the six months ended 30 June 

2014 may decrease by more than 25% as compared to the consolidated profit of approximately HK$712.6 

million attributable to Owners of the Company for the six months ended 30 June 2013. 

 

The Board believes that the expected decrease in the consolidated profit attributable to Owners of the Company 

for the six months ended 30 June 2014 was primarily attributable to the following reasons: 

1. INCOME TAX EXPENSE – an overprovision of income tax in respect of year 2012 of approximately 

HK$68 million was recognised during the same period last year (for detail, please refer to Note 5 of the 

Condensed Consolidated Financial Statements in 2013 Interim report); and 

2. GROSS MARGIN DROPPED – main reasons are (i) products specification upgrade being stabilised and 

the effect on increasing in products’ average selling price through products specification upgrade being 

reduced when compared to last year same period; (ii) increasing production capacity (including labour and 

machinery) for market growth was readily in place but the utilisation rate was not up to our expectation, so 

the factory fixed cost portion increased. 

 

The Company is in the process of finalising the unaudited consolidated financial results of the Group for the six 

months ended 30 June 2014. The information contained in this announcement represents only a preliminary 

assessment by the Company of the information currently available to the Company. 
 

Shareholders of the Company and potential investors are advised to exercise caution when dealing in the 

shares of the Company. 
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