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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

TOP SPRING INTERNATIONAL HOLDINGS LIMITED
萊蒙國際集團有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 03688)

PROFIT WARNING

This announcement is made by the Company pursuant to the inside information provisions 
under Part XIVA of the SFO and Rule 13.09(2)(a) of the Listing Rules.

The Board wishes to inform the shareholders of the Company and potential investors that it 
is expected that the Group may record a consolidated net loss for the six months ended 30 
June 2014 as compared to a consolidated net profit for the corresponding period in 2013.

Barring unforeseeable circumstances, the Board expects that the Group’s sales of properties 
to be recognised in the second half of 2014 will likely be more than that of the first half of 
2014 and the second half of 2013 in accordance with the planned projects completion and 
delivery schedule of the Group.

The information contained in this announcement is only based on a preliminary assessment 
by the Board according to the unaudited consolidated management accounts of the Group 
for the six months ended 30 June 2014 and the information available to the Board as of the 
date of this announcement, which have not been reviewed by the auditors of the Company. 
The Company is in the process of preparing and finalising the Group’s interim results for 
the six months ended 30 June 2014. Details of the Group’s financial information for the six 
months ended 30 June 2014 will be disclosed in its interim results announcement which is 
expected to be published before the end of August 2014.

Shareholders of the Company and potential investors are advised to exercise caution 
and not to place undue reliance on such information when dealing in the securities 
of the Company. If in doubt, investors are advised to seek professional advice from 
professional or financial advisers.

This announcement is made by Top Spring International Holdings Limited (the “Company”) 
pursuant to the inside information provisions under Part XIVA of the Securities and Futures 
Ordinance (the “SFO”) and Rule 13.09(2)(a) of the Rules Governing the Listing of Securities 
on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

The board of directors of the Company (the “Board”) wishes to inform the shareholders of 
the Company and potential investors that it is expected that the Company and its subsidiaries 
(the “Group”) may record a consolidated net loss for the six months ended 30 June 2014 as 
compared to a consolidated net profit for the corresponding period in 2013.
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During the six months ended 30 June 2014, the expected consolidated net loss of the Group 

was mainly due to the following reasons:

(a) there was a decrease in the Group’s turnover by approximately 25.3% which was 

primarily resulted from a reduction in the sales of properties recognised during the six 

months ended 30 June 2014 as compared to the six months ended 30 June 2013. Barring 

unforeseeable circumstances, the Board expects that the Group’s sales of properties to 

be recognised in the second half of 2014 will likely be more than that of the first half of 

2014 and the second half of 2013 in accordance with the planned projects completion 

and delivery schedule of the Group;

(b) there was an investment property, namely Nanchang Fashion Mark, which was added 

to the Group’s investment properties portfolio and contributed a valuation gain of 

approximately HK$222.9 million during the six months ended 30 June 2013, but there 

was no significant valuation change for Nanchang Fashion Mark during the six months 

ended 30 June 2014. The cashflow of the Group was not affected by the aforesaid 

valuation change which is not classified as an operating cash flow item; and 

(c) there was a disposal of all of the issued shares in, and the shareholder’s loan owed by, 

Top Spring International (Taihu Bay) Development Limited, an indirect wholly-owned 

subsidiary of the Company, during the six months ended 30 June 2013, which resulted 

in a net gain of approximately HK$186.6 million, but there was no such similar disposal 

during the six months ended 30 June 2014.

The information contained in this announcement is only based on a preliminary assessment 

by the Board according to the unaudited consolidated management accounts of the Group for 

the six months ended 30 June 2014 and the information available to the Board as of the date 

of this announcement, which have not been reviewed by the auditors of the Company. The 

Company is in the process of preparing and finalising the Group’s interim results for the six 

months ended 30 June 2014. Details of the Group’s financial information for the six months 

ended 30 June 2014 will be disclosed in its interim results announcement which is expected to 

be published before the end of August 2014.

Shareholders of the Company and potential investors are advised to exercise caution 
and not to place undue reliance on such information when dealing in the securities of the 
Company. If in doubt, investors are advised to seek professional advice from professional 
or financial advisers.

By order of the Board

Top Spring International Holdings Limited
LUK Po Chun

Company Secretary

Hong Kong, 12 August 2014

As at the date of this announcement, the executive directors of the Company are Mr WONG 
Chun Hong, Ms LI Yan Jie, Mr LEE Sai Kai David and Mr CHEN Feng Yang; the non-
executive director of the Company is Mr CHIANG Kok Sung Lawrence; and the independent 
non-executive directors of the Company are Mr BROOKE Charles Nicholas, Mr CHENG Yuk 
Wo and Professor WU Si Zong.
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