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PROFIT WARNING AND INSIDE INFORMATION

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules and the Inside
Information Provisions under Part XIVA of the SFO.

The Board wishes to inform the shareholders of the Company and potential investors that the Interim

Results are expected to record further losses based on preliminary information currently available.

Shareholders of the Company and potential investors are advised to exercise caution when dealing in
the securities of the Company.

This announcement is made by GREENS HOLDINGS LTD (the “Company” and, together with its
subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions under

Part XIVA of the Securities and Futures Ordinance, Chapter 571 of the laws of Hong Kong (the
“SFO”).



The board of directors of the Company (the “Board”) wishes to inform the shareholders of the Company and
potential investors that based on the preliminary assessment by the board of the information currently
available, which has neither been formally reviewed nor audited by either the audit committee or the auditors
of the Company, the interim results of the Group for the six months ended 30 June 2014 (the “Interim
Results”) are expected to record further losses. The Board wishes to point out that the Interim Results was
mainly attributable to, firstly, the recovery of debts impaired previously through legal action and arbitration
has not yet been completed during the first half of 2014. Secondly, weakened gross margin as a result of
delayed order placements and delay of production schedules due to overall project delays affecting additional
overhead absorption of production projects. Thirdly, a bad debt was recognized in the Interim Results in

relation to the factoring of long outstanding accounts receivable.

The Group is still in the process of finalising its Interim Results. Actual financial results of the Group for the
six months ended 30 June 2014 may be different from what is disclosed in this announcement. Detailed
information regarding the Group’s performance for the six months ended 30 June 2014 will be set out in the

respective preliminary interim results announcement and the 2014 interim report of the Company.

Shareholders of the Company and potential investors are advised to exercise caution when dealing in
the securities of the Company.
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