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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

NATIONAL UNITED RESOURCES HOLDINGS LIMITED
國家聯合資源控股有限公司

(Incorporated in Hong Kong with limited liability)

(Stock Code: 254)

PROFIT WARNING

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules 

and the Inside Information Provisions under Part XIVA of the SFO.

The Board wishes to inform the Shareholders and potential investors that the Group expects 

to record a consolidated net loss of not less than HK$25.0 million for the six months 

ended 30 June 2015 as compared to the unaudited consolidated net profit of approximately 

HK$8.6 million for the six months ended 30 June 2014.

Shareholders and potential investors are advised to exercise caution when dealing in 

the shares of the Company.

This announcement is made by National United Resources Holdings Limited (the 

“Company”, together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules 

Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 

“Listing Rules”) and the Inside Information Provisions (as defined under the Listing Rules) 

under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong 

Kong) (the “SFO”).
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The board (the “Board”) of directors (the “Directors”) of the Company wishes to inform the 

shareholders of the Company (the “Shareholders”) and potential investors that based on the 

preliminary assessment of the unaudited consolidated management accounts of the Group for 

the six months ended 30 June 2015 and the information currently available, the Group expects 

to record a consolidated net loss of not less than HK$25.0 million for the six months ended 

30 June 2015 as compared to the unaudited consolidated net profit of approximately HK$8.6 

million for the six months ended 30 June 2014 (the “Comparative Period”).

The Board believes that such expected loss is principally as a result of (i) an estimated 

decrease of approximately 90% in revenue of the Group as compared to the Comparative 

Period. Such decrease is mainly for the reason of no revenue contribution from the Group’s 

trading of coking coal business segment as a result of depression of the coking coal market 

and the sluggish demand from downstream industries leading to weakened demand in coking 

coal; (ii) approximately HK$8.8 million increase in legal and professional fees; and (iii) 

approximately HK$5.0 million increase in imputed interests expenses incurred on the unlisted 

bonds and convertible bonds issued by the Company in the year 2014. In addition, a write-

back of provision of tax surcharge of approximately HK$6.9 million in respect of the year 

ended 31 December 2014 was made during the Comparative Period and there was no such 

write-back of tax provision made during the first half of 2015.

The Company is still in the process of finalising the results of the Group for the six 

months ended 30 June 2015. The information contained in this announcement is based on a 

preliminary assessment by the Board on the unaudited consolidated management accounts 

of the Group for the six months ended 30 June 2015 and the information currently available, 

which have not been confirmed, reviewed or finalized by the Company’s auditors nor the 

Company’s audit committee and may be subject to adjustments.

Details of the interim results of the Group for the six months ended 30 June 2015 will be 

announced by the end of August 2015. Shareholders and potential investors should read the 

Group’s interim results carefully.
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Shareholders and potential investors are advised to exercise caution in dealing in the 

shares of the Company.

By Order of the Board

National United Resources Holdings Limited

Lo Ka Wai

Executive Director

Hong Kong, 6 August 2015

As at the date of this announcement, the executive Directors are Mr. Lo Ka Wai, Mr. Feng 

Yongming, Mr. Li Hui and Mr. Tian Songlin; the non-executive Directors are Ms. Mou Ling 

and Mr. Yang Liu; and the independent non-executive Directors are Mr. Wang Qun, Dr. Yang 

Zhi Shu and Mr. Lai Ho Man, Dickson.
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