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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement. 
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(Stock Code: 368) 

 

CLARIFICATION ANNOUNCEMENT 
 
Reference is made to the announcement made by Sinotrans Shipping Limited (the 

“Company”) dated 22 February 2016 in relation to profit warning (the “Announcement”). 

 

The Company would like to clarify that there is an inadvertent error in the English translation 

of the Announcement and correct as follow: 

 
“Based on the information currently available to the Company, such substantial decrease in 

net profit or considerable loss is mainly attributable to (i) the continual slowdown of growth 

in international trade and dry bulk seaborne volume due to the slowdown of economy growth 

in the People’s Republic of China and other emerging markets in 2015;  and (ii)  the supply 

of global dry bulk capacities is in excess of the demand for dry bulk cargoes tremendously in 

recent years, leading to  a sharp decrease in the charter hire rate and freight.  As at 31 

December, the Baltic Dry Index (“BDI”) only recorded an average of 718 points (2014:1,105 

points), representing a year-on-year decrease of 35%; and (iii) the loss caused by [*].” 

 

Save for the clarification stated above, all the information in the Announcement remains 

unchanged. 

 

Shareholders and potential investors are advised to exercise caution when dealing in the 

shares of the Company. 

 

 

By order of the Board 

Sinotrans Shipping Limited 

HUEN Po Wah 

Company Secretary 
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Hong Kong, 23 February 2016  

As at the date of this announcement, the executive Directors are Mr. Li Hua and Ms. Feng 

Guoying; the non-executive Directors are Mr. Li Zhen (Chairman) and Mr. Tian 

Zhongshan; and the independent non-executive Directors are Mr. Tsang Hing Lun, Mr. 

Lee Peter Yip Wah and Mr. Zhou Qifang. 

 


