Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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UPDATE JOINT ANNOUNCEMENT
INSIDE INFORMATION

PROFIT WARNING

This announcement is made by Lippo Limited (“Lippo”) and Lippo China Resources Limited
(“LCR”, together with its subsidiaries, the “LCR Group”) pursuant to Rule 13.09 of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”) and the inside information provisions under Part XIVA of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”).

Reference is made to the joint announcements made by Lippo and LCR on 5 May 2016 (the
“S May Announcement”) and 26 May 2016. Unless otherwise defined herein, capitalised
terms used in this announcement shall have the same meanings as defined in the 5 May
Announcement.

The respective boards of directors (the “Boards”) of Lippo and LCR wish to update their
shareholders and potential investors on further developments in relation to CS Mining. On
2 June 2016 (U.S. time), a bankruptcy petition was filed by certain creditors against CS Mining
pursuant to Chapter 11 of the United States Bankruptcy Code (the “Involuntary Petition™).
Such Involuntary Petition triggered an automatic stay to protect against any enforcement or
collection actions against CS Mining. CS Mining shall consider whether to accept the
Involuntary Petition and proceed with the bankruptcy case or to contest its validity and the
LCR Group is considering the proposed further action to be taken.

Based on the current status of CS Mining, Lippo and LCR may be required to make full
provision for impairment of approximately HK$153 million against its equity investment in
Skye and approximately HK$37 million for the unsecured loan to CS Mining as mentioned in
the 5 May Announcement. Further provision may also be required against the Secured Loans
granted to CS Mining depending on the value of the security that can be realised in such
circumstances.

The above information is based on information currently available to Lippo and LCR and is
not based on any figures or information that have been audited or reviewed by the auditors of
Lippo or LCR. Lippo and LCR expect to announce their respective consolidated final results
for the year ended 31 March 2016 in late June 2016.
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Shareholders and potential investors of each of Lippo and LCR are advised to exercise
caution when dealing in the shares of each of Lippo and LCR.

The principal business activity of Lippo is investment holding. The principal activities of the
subsidiaries, associates, joint ventures and joint operations of Lippo are investment holding,
property investment, property development, hotel operation, food business, property
management, project management, mineral exploration, extraction and processing, fund
management, underwriting, corporate finance, securities broking, securities investment,
treasury investment, money lending, banking and other related financial services.

The principal business activity of LCR is investment holding. The principal activities of the
subsidiaries, associates, joint ventures and joint operations of LCR include investment holding,
property investment, property development, food business, property management, mineral
exploration, extraction and processing, securities investment, treasury investment and money
lending.

Lippo and LCR will comply with any applicable requirements prescribed by the Listing Rules
and/or inside information provisions under Part XIVA of the SFO as and when appropriate
and further announcement will be made by Lippo and LCR with respect to any material
developments of CS Mining as and when required.
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