Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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ANNOUNCEMENT
PROPOSED CHANGE OF AUDITORS

This announcement is made by IRICO Group New Energy Company Limited*
(the “Company”) pursuant to Rule 13.51(4) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

Reference is made to the announcement on the poll results of the 2015 annual
general meeting of the Company dated 18 May 2016 in relation to, among others, the
appointment of auditors of the Company for 2016.

Due to the needs of its business development and future audit, the Company proposes
to change its auditors. On 2 December 2016, the board of directors of the Company
(the “Board”) proposed to dismiss the Company’s current domestic auditor ShineWing
Certified Public Accountants (g K H AT FHATF BT (KoK 5% ) )and overseas
auditor ShineWing (HK) CPA Limited ({g7K A (FH) &5 6lE 5 A RA
Fl) (collectively, the “ShineWing”), subject to approval by the shareholders of the
Company (the “Shareholders™) at the forthcoming extraordinary general meeting of
the Company (the “EGM”). The Board proposed to appoint WUYIGE Certified Public
Accountants LLP (KA5 & FHITHEIr (k4 5% ) ) and PKF Hong Kong (K15
PELEE (FWE) GEHETHES AN (collectively, the “WUYIGE”) as the domestic auditor
and overseas auditor of the Company, respectively, to fill the vacancies arising from
the dismissal of ShineWing. It is proposed that the Board shall be authorized at the
EGM to determine the remuneration of WUYIGE. The appointment of WUYIGE is
subject to approval by the Shareholders at the EGM, the term of which shall commence
on the date of approval by the Shareholders at the EGM up to the date of the 2016
annual general meeting of the Company.



ShineWing has confirmed to the Board that there are no other matters in relation to its
cessation of serving as the auditors of the Company which should be brought to the
attention of the Shareholders. The Board believes that the change of auditors will not
affect the annual audit of the Company for the financial year ending 31 December 2016
and that there are no other matters in relation to the change of auditors which should
be brought to the attention of the Shareholders.

The Board would like to extend sincere gratitude to ShineWing for its professional
services provided to the Company in previous years.
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