Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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(Stock Code: 73)

ANNOUNCEMENT

This announcement is made by the board of directors (the “Board”) of Asian Citrus Holdings
Limited (the “Company” and, together with its subsidiaries, the “Group”) pursuant to Rule
13.09 of the Hong Kong Listing Rules and the Inside Information Provisions (as defined
under the Hong Kong Listing Rules) under Part XIVA of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).

Reference is made to the Company’s announcement dated 29 September 2016 (the
“Announcement”) in connection with the delay in publication of its annual results and annual
report. Unless otherwise defined herein, capitalised terms used hereunder shall have the same
meanings as those defined in the Announcement.

Whilst the Company continues to progress relevant legal procedures to change the relevant
senior management members of relevant subsidiaries, enforce its information rights as
shareholder of relevant PRC subsidiaries and the PRC legal proceedings against certain
subsidiaries of the Company as set out in the Company’s announcement dated 30 June 2017,
it is also in the process of preparing its audited consolidated financial statements in respect of
such Group members other than those subsidiaries the subject of the allegations made by Mr.
Man and Mr. DQ Chen referred to in the Announcement.

*  For identification purposes only



The Board is taking the necessary steps in order to allow the auditors to carry out such
additional audit procedures as per the Announcement. However given this is not expected
to be completed within 2017, the Board would nevertheless like to keep the Company’s
shareholders informed to the extent possible and in order to give a responsible picture of the
Group’s operating status, it has been progressing the audit of those Group members referred
to above. As at the date of this announcement, the Board expects such audited financial
statements to be published on or before 30 September 2017.

Trading in the shares of the Company on the Hong Kong Stock Exchange will remain
suspended pending the release of the Group’s annual results.

By Order of the Board
Asian Citrus Holdings Limited
Ng Ong Nee
Chairman

Hong Kong, 31 August 2017

As at the date of this announcement, the board of directors of the Company comprises two
executive directors, namely Mr. Ng Ong Nee (Chairman and Chief Executive Officer) and
Mr. Ng Hoi Yue (Deputy Chief Executive Officer); a non-executive director, namely Mr. He
Xiaohong; and three independent non-executive directors, namely Mr. Chung Koon Yan, Dr.
Lui Ming Wah, SBS, JP and Mr. Yang Zhen Han.
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