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UPDATE ANNOUNCEMENT

This announcement is made by Superb Summit International Group Limited (the
“Company”) pursuant to Rule 13.24A of The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

At the request of the Company, trading in the shares of the Company on The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) had been
suspended since 20 November 2014 at 11:19 a.m. in view of certain allegations
(“Allegations”) on the Company and its subsidiaries (the “Group”) contained
in, among others, a report dated 20 November 2014 from Muddy Waters, LLC.
Under Rule 8(1) of the Securities and Futures (Stock Market Listing) Rules, the
Securities and Futures Commission, has directed the Stock Exchange to suspend
all dealings in the shares of the Company from 9:00 a.m. on 15 December 2015.



The Company would like to provide certain update on the Group since
suspension as follows:

1. Progress on the development of heavy energy hydrogenation and
upgrading projects (“Projects”)

In April to May 2016, #tix B H# B IL B R TR E = Coal to Oil National
Engineering Laboratory* cum H [ # #E M &t fb TAH PR /S 7 China Shenhua
Kerosene Oil & Petrochemical Co., Ltd. Shanghai Research Institute*
utilised their own coal to oil facilities to conduct H B JFURE T.72 Jii i fin s
AL W 7 i e S i 7 o MR R AR B evaluation test on the recovery
rate of heavy material engineering fluid hydrogenation of light oil product
and nature of light oil product* based on the materials configured according
to the technologies owned by dt & IEFFREVR B A BR/A R Beijing Jin
Fei Te Energy Technology Company Limited* (“JFT”) under the Projects
and issued an independent testing report on June 2016. According to the
conclusions of the report, products produced using the aforesaid material
have a higher recovery rate and are suitable for producing high-quality car
fuel. Meanwhile, B 1AL E W58 B AEs 0 (&) National
Petroleum and Petrochemical Product Quality Supervision and Inspection
Center (Guangdong)* also issued a &8 & i 45 & S i % Liquid Product
Evaluation Report* on the general properties, gasoline and diesel fractions
of the final liquid produced from the aforesaid test.

All invention patents filed by JFT in respect of the Projects have entered
substantive examination stage. As of the date of this announcement,

[ ¢ 5 2 EE M JR) National Intellectual Property Office* has granted the
following four invention patents to JFT:



Name of patent Applicant
I A A R JFT
masE LR

A Universal Heavy
Material Hydrogenation
and Lightning Unit*

2 R EE R JFT
R BT %
A method for the preparation
of a coal-based heavy raw
material catalytic slurry*

30 R EEE JFT
B E R BRI 5 B
A device for preparing
hydrogenated and light
coal-based heavy material
catalytic slurry*

4 HhRRARRERE JFT
Wells in the high temperature
and high pressure reactor®

Financial reporting and audit

Patent
application date

21 January 2014

20 May 2014

30 May 2014

24 April 2014

Patent
granting date

10 January 2017

25 July 2017

25 September 2017

14 November 2017

Reference is made to the announcement of the Company dated 21 March

2016 in relation to delay in publication of the audited results and report of

the Company for the year ended 31 December 2015.

Due to the audit of the Company’s accounts for the year ended 31

December 2015 is currently under preparation, the publication of the

following documents of the Company will be consequentially delayed:



(1) interim results and report for the six months ended 30 June 2016;
(11) audited results and report for the year ended 31 December 2016; and
(111) interim results and report for the six months ended 30 June 2017.

3. Announcement to clarify the Allegations (“Clarification Announcement”)
The Company has completed the initial draft of the Clarification
Announcement but certain contents of which are still subject to verification
and negotiation with government departments and regulatory authorities. As

such, the Company will publish the Clarification Announcement by stages.
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