Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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CLARIFICATION ANNOUNCEMENT IN RELATION TO
INTERIM REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2017

Reference is made to the interim report of Elife Holdings Limited (the “Company”, and
together with its subsidiaries, the “Group”) for the six months ended 30 September 2017
(the “Interim Report”) posted on the respective websites of the Stock Exchange and the
Company on 11 December 2017. Unless otherwise stated, capitalised terms used herein
shall bear the same meanings as defined in the Interim Report.

Further to the information disclosed in the Interim Report, the Company wishes to
provide the following supplemental information regarding the interests held by
substantial shareholders in the Company. The paragraph headed “SUBSTANTIAL
SHAREHOLDERS AND INTERESTS DISCLOSEABLE UNDER THE SFO” on page
42 of the Interim Report shall be deleted in its entirety and replaced as follows:
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pursuant to Section 336 of the SFO:
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Name of Number of share capital of the
shareholders Notes shares interested ~ Nature of interests ~ Capacity Company (Note 3)
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Ms. Liu Qiuhua 1 717,634,000 Long position Beneficial owner 13.95%
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ACE Chanel Limited 2 178,000,000 Long position Interest of a controlled  3.46%
(“ACE Channel”) e corporation
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Mr. Gao Feng 2 295,542,000 Long position Beneficial owner 5.74%
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1. On 18 October 2016, the Company and 1, AT E—NET A /VH > AL | BB F

Ms. Liu Qiuhua (“Ms. Liu”) entered into
the subscription agreement, pursuant to
which the Company agreed to issue and
Ms. Liu agreed to subscribe for
549,066,000 subscription shares at the
subscription Share price of HK$0.225 per
subscription share (the “Share
Subscription”). The Share Subscription was
completed on 18 November 2016.

On 19 October 2016, Ms. Liu entered into
two placing letters with Prominence
Financials Limited (the placing agent under
the 2015 Tri-Party Agreement) and Sino
Wealth Securities Limited (the placing
agent under the 2016 Tri-Party Agreement)
whereby Ms. Liu agreed to subscribe for an
aggregate of 168,568,000 shares (including
138,568,000 shares at the price of HK$0.22
each under the 2015 share placement and
30,000,000 shares at the price of HK$0.225
each under the 2016 share placement) (the
“Share Placement”). The Share Placement
was completed on 1 November 2016.

After completion of the Share Subscription
and the Share Placement, Ms. Liu is
beneficially interested in 717,634,000
shares.
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2. Mr. Gao Feng is beneficially interested in 5. Bt T A ACE Channel 2380 3547
the entire issued share capital of ACE WA > RE2% o R 38 2% o B R 1600 - A B H

Channel. By virtue of the SFO, he is . PR
deemed to be interested in the 178,000,000 FSPEA 178,000,000 HIACE Channel®{ i

shares beneficially owned by ACE Channel. edr 2 et 2 e o

3. All percentages are calculated based on the 3, BIE AL TIREARNFT R —E—LFEIILA
issued share capital of the Company as at = HZ ORI IEAEE o
30 September 2017.

The above clarification does not affect other information contained in the Interim Report
and save as disclosed in this announcement, the remaining contents of the Interim Report
remain unchanged.

By order of the Board
Elife Holdings Limited
Chow Chi Fai
Company Secretary

Hong Kong, 13 December 2017

As at the date of this announcement, the executive Directors are Mr. Zhang Xiaobin,
Mr. Gao Feng and Mr. Chiu Sui Keung, the non-executive Directors are Mr. Zhang
Yichun, Mr. Shao Zili and Ms. Xu Ying, and the independent non-executive Directors are
Mr. Cheng Wing Keung Raymond, Mr. Lam Williamson, Mr. Wong Hoi Kuen and Dr.
Lam Lee G.



