Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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POSITIVE PROFIT ALERT

This announcement is published by the Company simultaneously in Shenzhen
pursuant to the Rules Governing the Listing of Stocks on the Shenzhen Stock
Exchange and in Hong Kong pursuant to the disclosure obligations under Rule
13.09(2) of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited and Part XIVA of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong).

The Board hereby announces that the Company is expecting to record an increase
in the net profit attributable to shareholders of the Company for the year ended 31
December 2017 in comparison with the corresponding period of 2016.

Shareholders and potential investors are advised to exercise caution when
dealing in the shares of the Company.

This announcement is published by Angang Steel Company Limited* (the “Company”)
simultaneously in Shenzhen pursuant to the Rules Governing the Listing of Stocks
on the Shenzhen Stock Exchange and in Hong Kong pursuant to the disclosure
obligations under Rule 13.09(2) of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited and Part XIVA of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong). The board of directors
of the Company (the “Board”) hereby announces that the Company (together with
its subsidiaries, the “Group”) is expecting to record an increase in the net profit
attributable to shareholders of the Company for the year ended 31 December 2017 in
comparison with the corresponding period of 2016.



Details of and the reasons for such estimated increase are set out below.
1. ESTIMATED INCREASE

For the year ended
31 December

2017 2016

(RMB) (RMB)
(Unaudited)

Net profit/(loss) attributable to shareholders approximately 1,616 million
of the Company 5,678 million

Basic earnings per share approximately 0.223
0.785

2. REASONS FOR THE ESTIMATED INCREASE

In 2017, the Company took advantage of the turnaround of the steel market
in a timely manner, and achieved significant improvement in the operating
results through the implementation of the following measures: strengthening
production management and control and optimizing production organization
to push for cost reduction and efficiency enhancement of the system forcibly;
making differentiated and opportune purchases with thorough grasp of the
timing for purchasing raw materials and fuels; reinforcing regional selling
and corporate brand building; devoting greater efforts to the restructuring of
product portfolio to make profits; deepening technical marketing; improving
service quality; maintaining a stable relationship with direct supply clients and
attaching greater importance to key projects. It is estimated that the net profit
attributable to shareholders of the Company for the year ended 31 December 2017
is approximately RMB5,678 million, representing an increase of 251% over the
same period last year.

The financial information for the year ended 31 December 2017 set out above is solely
based on preliminary assessment by the Company in accordance with the unaudited
management accounts (prepared in accordance with the PRC Accounting Standards for
Business Enterprises) and is not based on the financial information audited or reviewed
by the Company’s auditors. Shareholders of the Company and potential investors
should note that detailed information on the Group’s performance for the year ended
31 December 2017 will be disclosed in its results announcement for the same period to
be published by the Company in due course. There may be differences between such
information and the estimated financial information set out above.



Shareholders and potential investors are advised to exercise caution when dealing
in the shares of the Company.
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