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ANNOUNCEMENT REGARDING THE APPOINTMENT OF
AUDITORS FOR 2019 AND ELECTION OF

A DIRECTOR OF THE COMPANY

Huaneng Power International, Inc. (the “Company”) convened the Sixteenth Meeting of the Ninth
Session of the Board of Directors (the “Board of Directors”) on 11 December 2018 and passed
(among other things) the resolution regarding the Proposal on the Appointment of Auditors for 2019
and the Proposal on the Election of a Director of the Company. Set out below the relevant matters:

PROPOSAL ON THE APPOINTMENT OF AUDITORS FOR 2019

As a listed company whose shares are listed in three places being the United States, Hong Kong and
Shanghai and pursuant to the relevant regulations of the securities supervisory institutions of its
listing place, the Company has to appoint accounting firm with recognised qualification and
independency to conduct audit and issue auditors’ reports for the Company. Pursuant to results of an
auction held publicly, the Company proposes to appoint Ernst & Young Hua Ming Accounting Firm
as the Company’s domestic and U.S. 20F Annual Report auditor for 2019, and to appoint Ernst &
Young Certified Public Accountants (Special General Partnership) as the Hong Kong auditors of the
Company for 2019. Subject to obtaining approval from shareholders at general meeting, the proposed
total remuneration for appointing Ernst & Young Hua Ming Accounting Firm as the Company’s
domestic auditors and the auditors for annual report in Form 20-F of the Company for the year 2019,
and for appointing Ernst & Young Certified Public Accountants (Special General Partnership) as the
Hong Kong auditors of the Company for the year 2019 is RMB26,500,000 (of which, the annual fee
for auditing the financial statements is proposed to be RMB22,520,000 and the annual fee for the
internal audit is proposed to be RMB3,980,000.

The audit committee under the Board of Directors of the Company has conducted sufficient review
and discussion regarding the Proposal on the Appointment of Auditors for 2019, and agreed to the
proposal. The independent non-executive directors of the Company are of the view that the relevant
qualifications of Ernst & Young Hua Ming Accounting Firm and Ernst & Young Certified Public
Accountants (Special General Partnership) can met sufficiently the domestic and international
requirements for the financial auditing and internal auditing works, and can conduct the review of the
Company’s financial and internal control status independently, objectively and impartially. The

- 1 -



decision on appointment of the accounting firm by the Company complies with the stipulation of the
relevant laws and regulations and the Company’s articles, and there does not exist any situation that
may prejudice the interests of the Company and its minority shareholders. The Proposal on the
Appointment of Auditors for 2019 was passed by the Sixteenth Meeting of the Ninth Session of the
Board of Directors of the Company. The matter is subject to approval at general meeting of the
Company.

KPMG and KPMG Huazhen LLP confirmed in written letters that there were no matters regarding the
Proposal that should be brought to the attention to the Board of Directors and the Audit Committee of
the Company. The Board of Directors also confirmed that there were no relevant matters regarding to
the Proposal that should be brought to the attention to the shareholders of the Company. The Board of
Directors and the Audit Committee of the Company further confirmed that there were no
disagreements or unresolved matters between the Company and KPMG and KPMG Huazhen LLP
regarding the change of auditors.

PROPOSAL ON ELECTION OF A DIRECTOR OF THE COMPANY

The Board of Directors agreed to nominate Mr. SHU Yinbiao as an executive director candidate for
the Ninth Session of the Board of Directors of the Company, and to submit the same for consideration
and approval at the general meeting of the Company. The above engagement arrangement will
become effective on the date the general meeting approves Mr. SHU Yinbiao as the executive director
of the Ninth Session of the Board of Directors of the Company.

Below are the biographical details of Mr. SHU Yinbiao:

Mr. SHU Yinbiao, aged 60. He is currently the Party Group Secretary and Chairman of China
Huaneng Group Co., Ltd., the Secretary of Party Committee of Huaneng Power International, Inc., the
Managing Director of the Chinese Party of China Korea Hydroelectric Company Limited, a member
of the 13th National Committee of CPPCC, a member of the Population Resources and Environment
Committee and the President of the 36th session of the International Electrotechnical Commission
(IEC). He was the Chief Engineer of the State Power Dispatching Centre of State Power Corporation
and the Deputy Director of the State Power Dispatching Centre of State Power Corporation, the
Deputy Director (Deputy General Manager) and Chief Engineer of the Power Grid Construction
Department (Power Grid Construction Branch Company) of State Power Corporation, the Director of
the Engineering Construction Department of State Grid Corporation and the president of Power Grid
Construction Branch Company, assistant to the president of State Grid Corporation, the vice president
and a member of the Party Group of State Grid Corporation, a Director, the president and a member
of the Party Group of State Grid Corporation, the Chairman and the Party Group Secretary of State
Grid Corporation. He graduated from North China Electric Power University with a master’s degree
in power system and automation. He is a PhD candidate majoring in power system and automation of
Wuhan University and a professor-grade senior engineer.
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Save for the work relationship disclosed in the qualification above, Mr. Shu does not have any other
connections and relationships with the Company, its controlling shareholder(s) or the de factor
controller(s). Mr. Shu has not been subject to any punishment by the China Securities Regulatory
Commission or other related departments, or reprimand by any stock exchange.

The proposal to appoint Mr. Shu as the executive director shall become effective upon the approval at
the general meeting until the expiry of the term of the Ninth Session of the Board of Directors of the
Company. Mr. Shu will not receive any director’s fee. Save for the above, Mr. Shu does not have any
relationship with other directors, supervisors or senior management or substantial or controlling
shareholders of the Company, nor does he have any interests in the shares of the Company within the
meaning of Part XV of the Securities and Futures Ordinance (Cap. 571 of the laws of Hong Kong).

In addition, there is no other information in relation to Mr. Shu which is discloseable pursuant to any
of the requirements set out in Rules 13.51(2)(h) to 13.51(2)(v) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited nor is he involved in any of the matters
required to be disclosed pursuant to the rules. Save for the above, there is no other matter that needs
to be brought to the attention of the shareholders of the Company.

A circular containing (amongst other things) details of the Proposal, together with a notice of AGM
will be dispatched to the Shareholders as soon as practicable.

By Order of the Board
Huaneng Power International, Inc.

Huang Chaoquan
Company Secretary
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Beijing, the PRC
12 December 2018
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