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(1) INSIDE INFORMATION

(2) DELAY IN PUBLICATION OF THE ANNUAL RESULTS

AND DESPATCH OF ANNUAL REPORT OF THE GROUP

FOR THE YEAR ENDED 31 DECEMBER 2018

AND

(3) TRADING SUSPENSION

This announcement is made by the board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of

Morris Holdings Limited (the ‘‘Company’’, together with its subsidiaries, (the ‘‘Group’’)

pursuant to Rule 13.09 of the Rules (the ‘‘Listing Rules’’) Governing the Listing of

Securities on The Stock Exchange of Hong Kong Limited (the ‘‘Stock Exchange’’) and the

provisions of inside information under Part XIVA of the Securities and Futures Ordinance

(Chapter 571 of the laws of Hong Kong).

DELAY IN PUBLICATION OF THE ANNUAL RESULTS OF THE GROUP FOR THE

YEAR ENDED 31 DECEMBER 2018

Under Rules 13.49(1) and 13.46(2)(a) of the Listing Rules, the Company is required to

publish the announcement in relation to its preliminary annual results for the year ended 31

December 2018 (the ‘‘2018 Annual Results’’) on a date not later than three months after the

end of the financial year of the Company, i.e. on or before 31 March 2019 and despatch its

annual report for the year ended 31 December 2018 (the ‘‘2018 Annual Report’’) to the

shareholders of the Company (the “Shareholders”) on or before 30 April 2019.

During the course of auditing the consolidated financial statements of the Group for the year

ended 31 December 2018 (the ‘‘2018 Consolidated Financial Statements’’), the Company’s

auditor (the ‘‘Auditor’’) raised queries about (i) certain transactions in respect of the

purchase and sale of leather, furniture and furniture-related products carried out by the

Group in the People’s Republic of China during the year ended 31 December 2018; (ii) the

disclosures and accounting for the relationships between two subsidiaries of the Group in the
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People’s Republic of China and some of their customers and/or suppliers, in particular

whether these customers and suppliers are independent from the Group (the ‘‘Auditor’s

Queries’’).

The Company is currently considering the procedure(s) to be adopted, including but not

limited to the carrying out of investigation by independent professionals, so as to address the

Auditor’s Queries. By reason of the above, it is expected that the Company will not be able

to (1) publish the 2018 Annual Results on or before 31 March 2019; and (2) despatch the

2018 Annual Report to the Shareholders on or before 30 April 2019. The delay in the

publication of the 2018 Annual Results and the possible delay in the dispatch of the 2018

Annual Report, if materialized, will constitute non-compliance of Rules 13.49(1) and

13.46(2)(a) of the Listing Rules. Notwithstanding this, the Board wishes to emphasize that

the operation of the Company and its subsidiaries remain normal and that it will continue to

work with the Auditor closely with a view to publish the 2018 Annual Results as soon as

possible.

POSTPONEMENT OF BOARD MEETING

Reference is made to the announcements of the Company dated 8 March 2019 and 19 March

2019 in relation to the date of a meeting of the Board (the ‘‘Board Meeting’’) for the

purpose of, among other things, to consider and approve the 2018 Annual Results. As more

time is required by the Company to adhere the Auditor’s queries mentioned hereinabove, the

Board Meeting is accordingly postponed to another date to be fixed and announced by the

Board.

Save as disclosed above, the Board is not aware of any other information relevant to the

postponement of the Board Meeting and/or the 2018 Annual Results that should be brought

to the attention to the Shareholders.

TRADING SUSPENSION

At the request of the Company, trading in the shares of the Company on the Stock Exchange

will be suspended with effect from 1:00 pm on 28 March 2019, pending the Company to

informing the market on further details of the Auditor’s Queries and its impact to the

Company and the publication of the 2018 Annual Results.

The Company will publish further announcement(s) in due course to inform the Shareholders

and potential investors of (i) the updates of the resolving and/or addressing of the Auditors’

Queries; (ii) the date of the meeting of the Board to consider and approve the 2018 Annual

Results; (iii) the date of the release of the 2018 Annual Results; and (iv) the date of

despatch of the 2018 Annual Report.
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Shareholders and potential investors should exercise caution when dealing in the

securities of the Company.

By Order of the Board

Morris Holdings Limited

ZOU Gebing

Chairman

Hong Kong, 28 March 2019

As at the date of this announcement, the executive Directors are Mr. ZOU Gebing, Mr.

SHEN Zhidong, Mr. ZENG Jin and Mr. WU Yueming; and the independent non-executive

Directors are Mr. HUANG Wenli, Mr. LIU Haifeng and Mr. SHAO Shaomin.
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