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UNAUDITED FINANCIAL INFORMATION
FOR THE YEAR ENDED 31 DECEMBER 2018

This announcement is made by CT Environmental Group Limited (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 13.49(3) of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules™).
Reference is made to the Company’s announcement dated 29 March 2019 in relation to,
among other things, the delay in publication of the Company’s audited annual results for
the year ended 31 December 2018 (the “Delay Announcement”). Unless otherwise defined,
capitalized terms used in this announcement shall have the same meaning ascribed to them in

the Delay Announcement.

As stated in the Delay Announcement, the publication of the unaudited consolidated financial
statements of the Group for the year ended 31 December 2018 may not be a true and fair
reflection of the financial performance and position of the Group which may be misleading
and confusing to the shareholders of the Company, potential investors and other stakeholders.
However, in order to provide information to the shareholders of the Company and potential
investors for them to have a preliminary assessment of the performance of the Group, we set
out below a summary of the unaudited consolidated financial information of the Group for the
year ended 31 December 2018 (the “2018 Annual Results™).



CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Unaudited Audited
2018 2017
HKS$°000 HK$°000

Revenue 1,404,634 2,099,098
Cost of sales (1,141,889) (1,298,871)
Gross profit 262,745 800,227
Other income 141,431 327,563
Other gains and losses (305,099) 84,780
(Impairment losses)/reversals of impairment losses

on trade and other receivables (88,833) 1,726
Administrative expenses (298,320) (278,351)
(Loss)/profit from operations (288,076) 935,945
Finance costs (162,571) (124,780)
Share of profits of associates 1,378 1,333
Share of (loss)/profit of a joint venture (2,825) 362
(Loss)/profit before tax (452,094) 812,860
Income tax expense (11,322) (131,437)
(Loss)/profit for the year (463,416) 681,423
Attributable to:

Owners of the Company (462,272) 682,480

Non-controlling interests (1,144) (1,057)
(Loss)/profit for the year (463,416) 681,423
(Loss)/earnings per share

Basic (0.07) 0.11

Diluted (0.07) 0.11




CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

(Loss)/profit for the year

Other comprehensive income:
Items that may be reclassified to profit or loss:

Exchange differences on translating foreign operations

Total comprehensive income for the year

Attributable to:
Owners of the Company

Non-controlling interests

Unaudited Audited
2018 2017
HKS$’000 HKS$’000
(463,416) 681,423
(205,403) 301,096
(668,819) 982,519
(667,675) 983,576
(1,144) (1,057)
(668,819) 982,519




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS

Non-current assets

Property, plant and equipment
Prepaid land lease payments
Intangible assets

Goodwill

Investments in associates
Investment in a joint venture
Contract assets

Other receivables

Deferred tax assets

Total non-current assets

Current assets

Inventories

Trade and other receivables
Contract assets

Pledged bank deposits

Deposits with a bank with original maturity date

over three months

Bank and cash balances

Assets classified as held for sale

Total current assets

Unaudited Audited
2018 2017
HKS$’000 HKS$’000
2,648,956 3,496,201
322,243 335,443
1,505,434 1,703,829
119,480 170,240
9,561 8,629

892 3,790
302,313 324,715
321,498 611,521
8,190 8,584
5,238,567 6,662,952
42,904 22,191
740,012 1,757,957
21,577 30,938
2,739 -

961 91,987
269,424 518,960
1,077,617 2,422,033
1,707,407 -
2,785,024 2,422,033




LIABILITIES

Current liabilities
Trade and other payables
Bank loans

Current tax liabilities

Liabilities directly associated assets classified as held

for sale
Total current liabilities
Net current liabilities
Total assets less current liabilities

Non-current liabilities
Bank loans
Deferred income

Deferred tax liabilities
Total non-current liabilities

NET ASSETS

EQUITY

Equity attributable to owners of the Company
Share capital

Other reserves

Non-controlling interests

TOTAL EQUITY

Unaudited Audited
2018 2017
HKS$’°000 HK$ 000
1,326,493 741,632
2,578,449 1,881,461
49,068 130,423
3,954,010 2,753,516
184,694 —
4,138,704 2,753,516
(1,353,680) (331,483)
3,884,887 6,331,469
216,658 1,580,398
22,020 17,613
245,144 268,114
483,822 1,866,125
3,401,065 4,465,344
157,920 157,920
3,241,429 4,304,564
3,399,349 4,462,484
1,716 2.860
3,401,065 4,465,344




REASONS FOR DELAY FOR PUBLICATION OF ANNUAL RESULTS

The Company could not publish the audited 2018 Annual Results in accordance with Rule
13.49(1) of the Listing Rules due to the following reasons:

(1) The Group’s working capital position and cashflow position had deteriorated in 2018
and the auditor is in doubt as to whether the financial statements can be prepared on a
going concern basis. Throughout the audit, the Group has been attempting to address
the auditor’s concern by sourcing alternative funding commitment and formulating the
disposal of the Group’s assets. However, as at the date of this announcement, no legally

binding agreement has been reached for the above.

(2) Several allegations were made against the Group by the Ministry of Ecology and
Environment of the People’s Republic of China (the “PRC”) on 19 October 2018 (the
“Incident”). It was stated that Guangzhou Haitao Environmental Protection Technology
Company Limited (“Guangzhou Haitao”), a wholly-owned subsidiary of the Company,
was involved in illegal disposal of sludge, fraudulent receipt of fees for disposal of

sludge and suspected forgery of the seals of state authorities (the “Allegations”).

From the auditor’s perspective, the Allegations have invited additional fraud risk
consideration, for which substantial audit work was added on to ascertain whether the
Incident is an one-off and isolated case for Guangzhou Haitao only and whether similar
incidents had happened to the other subsidiaries of the Company. Up to the date of this
announcement, the auditor had not yet reached a conclusion to enable them to form an

opinion on the Group’s financial statements with the current audit evidence obtained.

Based on the unaudited financial information of Guangzhou Haitao for the year ended 31
December 2018 as extracted from the unaudited consolidated financial statements, the
revenue and loss after tax of Guangzhou Haitao amounted to approximately RMB109.3
million and approximately RMB7.8 million respectively while the net assets amounted

to approximately RMB538.5 million.



Shareholders and potential investors of the Company should note that the 2018 Annual
Results has not been audited by the auditor of the Company and might be subject to potential
adjustments during the ongoing audit process, the audited 2018 Annual Results may be
substantially deviated from the unaudited 2018 Annual Results. The audit committee of the
Company had reviewed the unaudited financial information of the Group published in this

announcement.

Due to the reasons stated in this announcement, the Company is not able to provide a
timetable for publication of the audited 2018 Annual Results. The Company will actively
follow-up the concerns raised by the auditor and aim to publish the audited 2018 Annual
Results as soon as practicable. Further announcement(s) will be made by the Company as and

when appropriate in compliance with the Listing Rules in this regard.

GENERAL

Trading in the shares of the Company will continue to be suspended until further notice.

Shareholders and potential investors of the Company should exercise caution when
dealing in the shares of the Company.

By Order of the Board
CT Environmental Group Limited
Tsui Cham To

Chairman

Hong Kong, 25 April 2019

As at the date of this announcement, the executive directors of the Company are
Mr. Tsui Cham To, Mr. Lu Xiao’an, Mr. Liang Qilin, Mr. Liang Zhenjie, Mr. Xu Juwen and
Mr. Zhao Keyin and the independent non-executive directors are Mr. He Jingyong, Dr. Ng Wai
Kuen, Mr. Yu Chung Leung and Mr. Zhang Lu Fu.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed true
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


