Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

LIPPO LIMITED
NERERA A

(Incorporated in Hong Kong with limited liability)
(Stock Code: 226)

POSITIVE PROFIT ALERT

This announcement is made by Lippo Limited (the “Company”, together with its subsidiaries,
the “Group”) pursuant to rule 13.09 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information

Provisions (as defined in the Listing Rules).

The Board of Directors of the Company (the “Board”) wishes to inform the shareholders of the
Company and potential investors that based on the information currently available to the
Company, the Group is expected to record a share of profit of joint ventures of not less than
HK$200 million for the six months ended 30 September 2019 (the “Period”), as compared to a
share of loss of approximately HK$160 million for the six months ended 30 September 2018
(the “Last Period”). The share of profit of joint ventures was mainly resulted from the gain on
disposal of interests in an associate by a joint venture, higher contribution from equity-accounted
investees of the joint ventures and partial offset by the fair value loss on investment properties
of the joint ventures during the Period. However, it is estimated that the Group would record a
fair value loss on its investment properties of approximately HK$66 million for the Period (Last
Period: a fair value gain of approximately HK$16 million). Such fair value loss was mainly due
to the softening property market in Hong Kong. Accordingly, the Group is likely to record a
profit attributable to equity holders of the Company of not less than HK$50 million for the Period
as compared to a loss of approximately HK$312 million for the Last Period.

The information contained in this announcement is only a preliminary assessment by the Board
based on information currently available to the Company and is not based on any figures or
information that has been audited by the Company’s auditor. The Company expects to announce

its consolidated interim results for the Period in late November 2019.
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Shareholders of the Company and potential investors are advised to exercise caution when
dealing in the shares of the Company.

The principal business activity of the Company is investment holding. The principal business
activities of the subsidiaries, associates, joint ventures and joint operation of the Company are
investment holding, property investment, property development, healthcare services, hotel
operation, food businesses, property management, project management, mineral exploration and
extraction, fund management, securities investment, treasury investment, money lending,

banking and other related financial services.
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