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PROFIT WARNING

This announcement is made by Clear Media Limited (the “Company”, together with its
subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules (the “Listing Rules”)
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited and
the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”).

The Company wishes to inform its shareholders (the “Shareholders”) and potential investors
that the Group expects to record a net loss attributable to the owners of the parent for the
financial year ending 31 December 2019 (compared with the net profit attributable to the
owners of the parent of approximately RMB220.8 million for the financial year ending 31
December 2018). In the Company’s view, the net loss is mainly attributable to:

i. the challenging macro-economic environment and China’s slower economic growth,
resulting in a decrease in revenue;

ii.  a majority of customers from the e-commerce and IT industries have remained cautious
with their spending;

iii. an overall increase in costs and expenses; and
iv. the adoption of the Hong Kong Financial Reporting Standard — HKFRS 16 leases.

The information contained in this announcement is based on the Group’s unaudited
management accounts for the first eleven months of 2019 and a preliminary assessment of the
Group’s internal management information currently available. Such information has neither
been reviewed nor audited by the Company’s auditors or reviewed by the audit committee of
the board of directors of the Company (the “Board”), and may be subject to further adjustment
based on further updated information. Detailed financial information and performance of the
Group will be disclosed in the Company’s annual results announcement for the year ending 31
December 2019 (the “Annual Results Announcement”).



Following the Company’s publication of the announcement dated 29 November 2019 (the
“3.7 Announcement”), the Company is required to comply with the relevant requirements
under the Code on Takeovers and Mergers (the “Takeovers Code”). The above information
contained in this announcement (the “Profit Warning Information™) constitutes a profit
forecast under Rule 10 of the Takeovers Code and is required to be reported on by the
Company’s financial advisers and its accountants or auditors in accordance with Rule 10.4 of
the Takeovers Code. Since this announcement is required to be made pursuant to Rule 13.09
of the Listing Rules and the Inside Information Provisions (as defined in the Listing Rules)
under Part XIVA of the SFO, which require the Company to disclose any inside information
as soon as practicable and given the time constraints, the Company has encountered genuine
practical difficulties (time-wise or otherwise) in meeting the requirements set out in Rule 10.4
of the Takeovers Code.

Shareholders and potential investors should note that the Profit Warning Information
does not meet the standard required by Rule 10 of the Takeovers Code and has not been
reported on in accordance with the Takeovers Code. Shareholders and potential investors
of the Company are advised to exercise caution when placing reliance on the Profit
Warning Information in assessing the merits and demerits of the Potential Transaction (as
defined in the 3.7 Announcement) (if the Potential Transaction eventually materialises)
and dealing in the securities of the Company.

Pursuant to Rule 10.4 of the Takeovers Code, the reports from the Company’s auditors and
financial advisers on the Profit Warning Information are required to be included in the next
document to be sent to the Shareholders by the Company in connection with the Potential
Transaction, which is expected to be a response document from the Company in respect of
the Potential Transaction (the “Shareholders’ Document”), if the Potential Transaction
eventually materialises. As reported in the Company’s announcement of 27 December
2019 and as of the date of this announcement, no decision has been made by its controlling
shareholder, Clear Channel Outdoor Holdings, Inc., with respect to its strategic review of
its stake and no definitive agreement has been entered into with any party to implement the
Potential Transaction.

It is expected that the Annual Results Announcement will be published in March 2020. In
the event that the Annual Results Announcement is published prior to the despatch of the
Shareholders’ Document, the requirement under Rule 10 of the Takeovers Code to report on
the Profit Warning Information contained in this announcement will be superseded by the
publication of the Annual Results Announcement. Otherwise, the Profit Warning Information
contained in this announcement shall be reported on in accordance with Rule 10 of the
Takeovers Code and the relevant reports will be included in the Shareholders” Document to be
sent to the Shareholders.



Shareholders and potential investors should be aware that there is no assurance that the
Potential Transaction will proceed. Shareholders and potential investors are therefore
advised to exercise caution when dealing in the securities of the Company, and if they are
in any doubt about their position, they should consult their professional adviser(s).

By order of the Board of
Clear Media Limited
Jeffrey Yip
Company Secretary

Hong Kong, 30 December 2019

As at the date of this announcement, the directors of the Company are:

Executive Directors: Independent Non-executive Directors:
Mr. Joseph Tcheng Mr. Robert Gazzi
Mr. Han Zi Jing Mr. Wang Shou Zhi
Mr. Zhang Huai Jun Mr. Thomas Manning
Mr. Christopher Thomas
Non-executive Directors: Alternate Directors:
Mr. William Eccleshare Mr. Zou Nan Feng
Mr. Peter Cosgrove (alternate to Mr. Zhang Huai Jun)
Mr. Zhu Jia Mr. Adam Tow
Mr. Michael Saunter (alternate to Mr. William Eccleshare)

The directors of the Company jointly and severally accept full responsibility for accuracy of
the information contained in this announcement and confirm, having made all reasonable
enquiries, that to the best of their knowledge, opinions expressed in this announcement have
been arrived at after due and careful consideration and there are no other facts not contained
in this announcement, the omission of which would make any statement in this announcement
misleading.

*  For identification purposes only
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