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SUPPLEMENTAL ANNOUNCEMENT
THE FINAL ANNUAL RESULTS

FOR THE YEAR ENDED 31 DECEMBER 2019

Reference is made to (i) the announcement of China Putian Food Holding Limited (the ‘‘Company’’)
dated 30 March 2020 in relation to the preliminary unaudited annual results announcement of the
Company and its subsidiaries (the ‘‘Group’’) for the year ended 31 December 2019 (the ‘‘2019
Preliminary Results Announcement’’); and (ii) the announcements of the Company regarding the
update on the annual results of the Company for the year ended 31 December 2019 dated 12 May 2020
and 29 May 2020, respectively. Capitalised terms used herein, unless otherwise defined, shall have the
same meanings as those defined in the 2019 Preliminary Results Announcement.

As stated in the 2019 Preliminary Results Announcement, the annual results for the year ended 31
December 2019 contained therein was not then yet agreed by the Company’s auditor, HLB Hodgson
Impey Cheng Limited (the ‘‘HLB’’) as required under Rule 13.49(2) of the Listing Rules.

AUDITOR’S AGREEMENT ON THE 2019 ANNUAL RESULTS

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of the Company is pleased to announce that
the auditing process for the audited annual results of the Group for the year ended 31 December 2019
(the ‘‘2019 Annual Results’’) has been completed on 29 May 2020, and has obtained the agreement
from the HLB on the 2019 Annual Results (including the financial figures in respect of the Group’s
consolidated statement of profit or loss, consolidated statement of comprehensive income, consolidated
statement of financial position and the related notes thereto) as set out in the 2019 Preliminary Results
Announcement. The 2019 Annual Results contained in the 2019 Preliminary Results Announcement
remain unchanged.
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The 2019 Annual Results have been reviewed by the Audit Committee and were approved by the Board
on 29 May 2020.

EXTRACT FROM THE INDEPENDENT AUDITORS’ REPORT

The following is an extract of the independent auditors’ report on the Group’s annual financial
statements for the year ended 31 December 2019:

In our opinion, the consolidated financial statements give a true and fair view of the consolidated
financial position of the Group as at 31 December 2019, and of its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with Hong Kong Financial
Reporting Standards (‘‘HKFRSs’’) issued by the Hong Kong Institute of Certified Public Accountants
(‘‘HKICPA’’) and have been properly prepared in compliance with the disclosure requirements of the
Hong Kong Companies Ordinance.

Material Uncertainty Related to Going Concern

We draw attention to Note 3 to the consolidated financial statements, which indicates that the Group’s
borrowings of approximately RMB401,424,000 will be matured within one year. As stated in Note 3,
these events or conditions, along with other matters as set forth in Note 3, indicate that a material
uncertainty exists that may cast significant doubt on the Group’s ability to continue as a going concern.
Our opinion is not modified in respect of this matter.

BASIS OF PREPARATION

Going Concern

As at 31 December 2019, the Group’s borrowings of approximately RMB401,424,000 (2018:
approximately RMB275,094,000) will be matured within one year. The ability of the Group’s to repay
the borrowing or extend the maturity date may cast significant doubt on the Group’s ability to continue
as a going concern. Notwithstanding the above results, the consolidated financial statements have been
prepared on a going concern basis, the validity of the going concern basis is dependent upon the
success of the Group’s future operations, its ability to generate adequate cash flows in order to meet its
obligations as and when fall due and its ability to refinance or restructure its borrowings such that the
Group can meet its future working capital and financing requirements.

In the opinion of the Directors, the Group is able to maintain itself as a going concern in the coming
year by taking into consideration that:

(i) The Group is taking measures to tighten cost control over various costs with an aim to attain
profitable and positive cash flow operations;

(ii) The Group has obtained the extension from the non-convertible noteholder and non-convertible
bondholder to extend the maturity date of the non-convertible note and non-convertible bond to 31
May 2021;
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(iii) The Group is in the process of negotiating with its bankers to secure necessary facilities to meet
the Group’s working capital and financial requirements in the near future;

(iv) The Directors are considering of taking various alternatives to strengthen the capital base of the
Company through various fund raising exercises, including but not limited to, seek new investment
and business opportunities, private placements, open offers or rights issue of new shares of the
Company; and

(v) The substantial shareholder of the Company, Mr. Cai Chenyang is willing to provide financial
support to the Group to enable the Group to continue as a going concern and to settle its liabilities
as and when they fall due.

In light of the measures and arrangements as described above and with reference to a cash flow forecast
in relation to the current business and financing plans of the Group, the Directors have concluded that
the Group will have sufficient working capital to meet its financial obligations as and when they fall
due. Accordingly, the Directors are of the opinion that it is appropriate to prepare these consolidated
financial statements on a going concern basis. Should the going concern assumption be inappropriate,
adjustments may have to be made to reflect the situation that assets may need to be realised other than
at the amounts at which they are currently carried in the consolidated statement of financial position. In
addition, the Group may have to provide for further liabilities that might arise, and to reclassify non-
current assets and liabilities as current assets and liabilities. The effect of these adjustments has not
been reflected in the consolidated financial statements.

SCOPE OF WORK OF THE COMPANY’S AUDITOR

The figures in respect of the Group’s consolidated statement of profit or loss and other comprehensive
income, consolidated statement of financial position and the related notes thereto for the year ended 31
December 2019 as set out in the 2019 Preliminary Results Announcement have been agreed by the
HLB. The work performed by the HLB in this respect did not constitute an assurance engagement in
accordance with Hong Kong Standards on Auditing, Hong Kong Standards on Review Engagements or
Hong Kong Standards on Assurance Engagements issued by the Hong Kong Institute of Certified
Public Accountants and consequently no assurance has been expressed by HLB on the 2019
Preliminary Results Announcement or this announcement.

AUDIT COMMITTEE REVIEW

The 2019 Annual Results have been reviewed and approved by the Audit Committee and the Audit
Committee is of the opinion that the 2019 Annual Results comply with the applicable accounting
standards, the Listing Rules and all other applicable legal requirements. The Audit Committee therefore
recommended the Board’s approval of the Group’s consolidated financial statements for the year ended
31 December 2019.
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ANNUAL GENERAL MEETING AND CLOSURE OF REGISTER OF MEMBERS

The annual general meeting of the shareholders (the ‘‘Shareholders’’) of Company is scheduled to be
held on Thursday, 30 July 2020 (the ‘‘2020 AGM’’). Notice and circular of the 2020 AGM will be
delivered to the Shareholders in accordance with the Listing Rules and the articles of association of the
Company in due course.

For the purpose of determining the Shareholders who are entitled to attend and vote at the 2020 AGM,
the register of members of the Company will be closed from Friday, 24 July 2020 to Thursday, 30 July
2020 (both days inclusive), during which period no transfer of shares of the Company will be
registered. In order to be eligible to attend and vote at the 2020 AGM, all completed share transfer
instruments accompanied by the relevant share certificates must be lodged with the Company’s branch
share registrar in Hong Kong, Tricor Investor Services Limited, at Level 54, Hopewell Centre, 183
Queen’s Road East, Hong Kong, no later than 4:30 p.m. on Thursday, 23 June 2020.

By order of the Board
China Putian Food Holding Limited

CAI Chenyang
Chairman

Hong Kong, 29 May 2020

As at the date of this announcement, the Board comprises Mr. CAI Chenyang, Mr. CAI Haifang and Ms. MA Yilin as

executive Directors, Mr. CHENG Lian and Mr. CAI Zhiwei as non-executive Directors and Mr. XUE Chaochao,

Mr. CAI Zirong and Mr. WANG Aiguo as independent non-executive Directors.

– 4 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


