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UPDATE ON DELAY IN PUBLICATION OF ANNUAL RESULTS
ANNOUNCEMENT AND DESPATCH OF ANNUAL REPORT

FOR THE YEAR ENDED 31 DECEMBER 2019

This announcement is made by CT Vision (International) Holdings Limited (the “Company”,
together with its subsidiaries, the “Group”) to provide certain updates to its shareholders
relating to the publication of the audited annual results for the year ended 31 December 2019
(the “2019 Audited Annual Results”) and despatch of the annual report for the year ended 31
December 2019 (the “2019 Annual Report”).

References are made to the announcements of the Company dated 25 March 2020, 17 April
2020 and 12 May 2020 (the “Announcements”) in relation to, among other things, the delay
in publication of the 2019 Audited Annual Results and the reschedule of the meeting of the
board (the “Board”) of directors (the “Directors”) of the Company (the “Board Meeting”)
for the purpose of considering and approving, inter alia, the announcement of the 2019
Audited Annual Results (the “2019 Audited Annual Results Announcement”) and its
publication. Unless otherwise stated herein, capitalised terms used herein shall have the same
meanings as that ascribed to them in the Announcements.

Due to the restrictions imposed by the government of the Commonwealth of the Northern
Mariana Islands (the “CNMI”) regarding the outbreak of COVID-19, Messrs. Deloitte
Touche Tohmatsu, the auditor of the Company (the “Auditors”) needs additional time to
complete certain audit procedures. As at the date of this announcement, the following audit
procedures in relation to the 2019 Audited Annual Results are yet to be carried out:

(i) conduct land search in the CNMI; and

(ii) assess the expected credit loss for certain account receivables and contract assets.
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The above audit procedures may have adverse financial impact to the 2019 Audited Annual

Results.

Since 16 March 2020, all government offices of the CNMI were being ordered to shut down.

As a result, the Auditors is unable to perform land search and other audit procedures due to

the aforesaid closure of the government offices. On 14 May 2020, the government of CNMI

announced that the government offices will be generally open with effect from 24 May 2020.

As at the date of this announcement, the Auditors is in active discussion with the responsible

agent to reconduct the land search.

In light of the delay in the despatch of the 2019 Annual Report, the Company has applied to

the Stock Exchange of Hong Kong Limited (the “Stock Exchange”) for a waiver from strict

compliance with (i) Rule 13.46(2)(a) of the Rules Governing the Listing of Securities on the

Stock Exchange (the “Listing Rules”) and the “Further Guidance on the Joint Statement in

relation to Results Announcements in light of the COVID-19 Pandemic” (the “Joint

Statement”) issued by the Securities and Futures Commission and the Stock Exchange on 16

March 2020 which requires an listed issuer to despatch its annual report to its members

within 4 months after the end of the financial year to which the annual financial statements

relates or up to 60 days from the date of the Joint Statement (i.e. on or before 15 May 2020),

and (ii) Rule 13.46(2)(b) of the Listing Rules which requires an listed issuer to lay its annual

financial statements before its members at its annual general meeting (the “AGM”) within

the period of 6 months after the end of the financial year or accounting reference period to

which the annual financial statements relates (i.e. on or before 30 June 2020). The Company

has applied to the Stock Exchange for waivers to despatch the 2019 Annual Report on or

before 26 June 2020 and to convene the AGM on a date falling on or before 20 July 2020. The

Stock Exchange has granted the aforementioned waivers relating to the despatch of the 2019

Annual Report and the postponement of the AGM on 5 June 2020.

The expected timeline of publishing the 2019 Audited Annual Results Announcement, the

2019 Annual Report and the AGM is set out as follows:

Date Events/Tasks

On or before 12 June 2020 Completion of audit procedures relating

to the 2019 Audited Annual Results
On or before 19 June 2020 Date of Board Meeting
On or before 19 June 2020 Publication of the 2019 Audited Annual

Results Announcement
On or before 26 June 2020 Despatch of the 2019 Annual Report
On or before 20 July 2020 The AGM
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The Company will make further announcement(s) to inform the shareholders of the Company

of (i) the date of the Board Meeting to consider and approve the 2019 Audited Annual Results

Announcement, (ii) the date of the publication of the 2019 Audited Annual Results

Announcement, (iii) the date of despatch of the 2019 Annual Report, and (iv) the date of

AGM, as and when appropriate.

Shareholders and potential investors of the Company are advised to exercise caution

when dealing in the securities of the Company.

By order of the Board

CT Vision (International) Holdings Limited
Ho Chun Kit Gregory

Chief executive officer and executive Director

Hong Kong, 5 June 2020

As at the date of this announcement, the Board comprises four executive Directors, namely

Mr. Wu Rui, Dr. Ho Chun Kit Gregory, Mr. Lee Kai Lun and Mr. Guo Jianfeng, two

non-executive Directors, namely Ms. Du Yi and Ms. Yip Man Shan and three independent

non-executive Directors, namely Ms. Ng Yi Kum, Estella, Mr. Wong Wing Cheong Philip and

Dr. Tang Dajie.
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