Morgan Stanley

20204 8 6H

K5
HOHIE

o MR K0

HE#E<
Im 4 ¥ 4
- X
i he X

wo WL H BT &1 K P

W % b
O S H O M R E

¢ M ke BT HY ¥E PR N BH LA S
E =

IR A E I E S b ow R A (TE R
DR
b &
#

H
A B

el

IR K 33 8
KEe - m
E< iy Ex
B o Ry
50 88 e 1y
o2 e ¥ R
iz m &y

frelEm
R gz R
T E B
8 o AR
BB o 0K
e, WK
K HE &

KIS X

i HY B GE 2RO 4

%
A

e
& &

we 8 4 A

2

i H e

BRI i A g

K EH® 2

B &
R E
e
e
Bd R
B
B
N
g
o B
R
ML
\\IEHR

g B
8 s 18
Bl
W
¥

. m X

W

o 4

4

¥ 4

5 45 B
K
o I
4 b
BRI
,n.AZ g
"5 i gy
1

R

4

BEXREXE

= 4t
%
B pm
®.xg
WA
g W
S 4

REREDKE
HE - WEHE
XS RaR
@R
ge¥mmt
CGE L K
o R B
W
e K

Ef<#F Kz
REXELRHE
B8 EP-
K B IR T
U 5N A
EERF-EER
HEREEL R

REAEBETEER
Bk EESEZSHNHFT

&

7B o T

Bq 1T AN

Morgan Stanley Asia Products Limited

B MLz AR E)

(R 2

% 12)
| H# #fE R

B A
EREAMNENERLQEA
OS]



E

Gl Eg % R % 63423 63431 63447
g% BERMABTELE g5 9758 9758
% 7% 40,000,000 {77 4 BE 35 40,000,000 {77 4~ BE 35 40,000,000 {77 4F fE 35
AR K EAT%%/\Z*”*R;%\ D\fﬁﬁ%%ﬁ%Ri\ @Aﬁfﬁéi‘*%Ri
B 5 BE 3% 4 35 + %
A ] %mﬁ&ﬁm@a 6 SR E A TR s o] | GH T B A PR s o)
[y {&Tfﬁﬁa“é*ﬁ% AEBERAERTE AR =
aillice aillica iillica
H 5 B 10,000 7 4 #E 35 10,000 {5 4~ BE 35 10,000 {5 4~ FE 35
S f o % B W B T E [0.295 B ot 0.250 & & 0.250 3& 7t
(IR é* R FHE E E F
A — & S E
IR e FTEE E HMamx WhmE-THFEEx— FEH &F B
LENHNHESEH S FHEMER 2T EEHSE
W (WA
A jE — % S FEEE
BEZE x (7 (8 - e i B x — F H B O {7
FHE MR 2T EE Y E
SHEEBHRE S E [0.0000 % ¢ [0.0090 & 7t [0.0700 ;&
N & & & Bl AR REHEHANE KB A E
T & 588.500 & T 539.500 & T 547.500 & T
=EERE 586.000 & T 542.000 & T 550.000 & T
%% i gizggfﬁ HR& A& iE)Ea B EEOIMNEAGTE (HBEXHE J®REIIES
- 1T B B [ B 1B B
%Eﬁﬁz#%ﬁﬁlmw¢%% 100 {5 4 #E 3 100 f5 4 #E 3
%g%ﬁﬁﬁm&ﬁ4wm 400,000 400,000
T 202078 151 202078 151 20207E8 FI5H
2% T O 20207E8 A7H 202048 7H 20207E8 H7H
DGR 202048 1 10H 202048 1 10H 202048 4 10H
BHxEEKBH 20207E8 F{ 10 20207E8 F{ 10 202078100
EEEHE BEARS |(¥BEIHAOmMAxsH HBEXHFEENRNETERXR S HFEERET
25 4 8k 8B % 5 8 HF)
g HHH 20214E6 H29H [20215E1H4H [20205E12H30H
5 (1) o8 &) Mg o 3= 4 G E Hf &5 SR 30 (i1) (a) Bl HH H ¢ E (b) 3B 4
ERHMARES B BB e B ) R S R B R
HH CHEXRIMmE
ES@HE® & T & T & T
B EEE L 19.02f% 20.44F% 22 44fE
=R E RS 19.02£% 22 443 R
= E 0.36% 0.62% 2.05%

(B 22 x 17 (# fEx & & b & xn/365)

0]

Tn, ERIFIRTEER B BN -
(i) BRI AAEE NI E - sERAS T EEERRAR

U M 2 4 B B B A

Tny BHEHH (BFE%E) EFEIHAMNZSSE (BiEZE) NEEC K
—ff - PHEHE > AREERE 019% (SiEEs Uk 63423[M5) -

0.41% (BEEZF 5T 6343111 =) K 3.17% (L { U3k 634471M5)

T@%ﬁ%L{ﬁlﬁﬂgf’ﬁﬁ{ﬂmé\%zuﬁﬁ DARZ A4 o B RIS > SEE AL - (i

I IRSHMIREIA -

A HTEE FiTH CREIEZRE ) 2 MIGEIRIPT - AE 85 B R R, KA | BT (1) 88 F S (TR RS © 5R(ii)1E

AR H I W AT > AT HRFGERE (BRI E (R PR A1 )
\ LRVEARZE - INRERT
, AESREMIS TR BRI T TR T LT -

fis% H R 281N ~ BRI HEEEN

A M EESE A2 il

° DL B RSN TR

AR AR RREIIEERN - BHIHSEEL
AN o HA AT LA ARG T AR A R - A EEHT AR A R E (R -

B H B E H (AEREZWH) Z
ERZEhIE AN SO E 2 AR i e -

= HLIAIR(D) -

BRI H T -




G RERBRHAIRTE

HFEKE KRR K ONMBEINE  F BEEK Y LESECREE

He BoA¥ 0 REEK SCCEPHNER 0 E OESgE 2O o FEEKEKE
@ %m%? BEYE C<HEUHEEEm  § S8x2 2R CHENSED
% @M%g wgh Zx-efEsiz ox 2E<m oK Tl ER< e
i ool pui gEledfxEe  n <How gy BUCEERS
. Boo® wa¥ g, 8%Fela w CNew  omg ERCeaomo
\ By < B g afdgly m ®<geg g, $T8lqe <"
1 WTH*En .AAm& wmﬁ N W 1o Ko X # AN
%EA én%m_ﬁ/b %% ,%X%prv%m%/ﬂ%%ﬁwﬂ%% 'A ...HJw,m,leLA:M,,HvA ..A.—Euw Eﬁvﬂ%%&ﬂ@%
g Bwp® oW e CawEFefx ow Fas oxe FRixe ey
o Zx® D B T BT 8 e RR By D WF B
gr wSmgt L F PsB gEp® B gpE- By LlguEgpTy
<2 m<ge® SUE gf.glemgn B gauk SOWE S~ P S
Hp EEBES ﬁﬁ% %@ﬂ%ﬁ%é%% B cawia Spy o oEBEgy
ar HEWETZ &%%@&M%ﬁ,%%wmo B XER < &ﬁi%%%%k@km
g% WEoRtg <CCER<TaBpuEREF < pE<KER <K TocExzslsg
grewasr CTSTerTeragsENG b_dxsexg eeWEsxg<ense

=
a =h 9 " Sx w A
T RECHE HIIMHFTCTEARNHECEE BHRNEL<LEZRE BEESIREERES

WY~ ERB R E N B T iy AR o o, EE-
B g XECReEE R EE W< 8 MR xRy U gy R
O o EEREEERES g 2K T Low EEm DEE o E e H
MLt EEEDE A cHERsEares o R SR B8 FE R, o
o = < E e I - =kt a4 e & &
@E_ﬁmtmﬂﬁi##%%%&% gREaBraig @M N Ry g0 g B ey @
gt wED NEBTWy Ba i SBemy BT w s¥p 485w AE M X
u : K i m B e 8, g, 2
oo JEEELIRKE e S wREBg - g oy g s m B P8l &
SRerE " BExpdm, P ¥ 2w RO & Tm Eﬁﬁ . BOBREge B
BT E L o i KOR<EIR.L RE oa@y L E8F <UFE EROo, &
@Mﬂ\r ,n.WM tm i &%EE E@ﬂ&. \(A O , L:ﬁ.thﬁ [aa i) .mvm o oR g o A
R ST Wy A RR ® pe 4w o = 2 E MRS ST gy 4
u_mﬁ ﬁEExﬂgfmmLHm%EUMwEﬂﬂ ﬁTﬁﬁHﬂhﬁW%tm m ,@Hﬁ Fm%ﬁlﬁ&i&ﬂ&.ﬁ”ﬁ .Euﬁﬂ
) ) R 7 ) § =, = ™ HIR il peoy ™. .
pEREER S _aoxw®  pRpRIL 8 R go B & smaCame SE
woE HNERT S e o Pied Tl BOE om g - o
BETETN REE, g u fo i e g E w << o FaB FRUTERE< Y 3@
( - , oz L, I e = ~ - = -
G REE - mN y pal EExK xExd oy N E a6 pooksex B ke
< T L =5 _ y p :\ 4 Ao i K =, Am,, Az
OHEE _fw, ponl  wieR _ales. aw wnﬁ% B RSO R
RERERS Hmy, & @ @s@ gX3Egy g M”%ﬂ @ agdeRESOSens
b XHHEERRE MEE9N PESSsHg<RE_ DD ¢ T wm e
ey : - AR = B mREKY L _
BAEH  EEHUERBERE $E<RELLexT gg = PREC papg



E o =

¢ﬁ%%ﬁﬁwéIﬁﬁi$ﬁ%ﬁFmoI%%ﬁ@?%/ﬁﬁ¢%£ﬁf5%
B BT FIEE G ETREN T LT B F T RE DT R
TREK LAY B TR AT LR H M E L

TREBRE
i 58 4 8k &2
HAoFARDHBEVFERIZ - HEMMHBERMODREN LT A
FREBNRGEMBERDLEEEE KB HE RO ERKRZ -
ﬁiﬁi%ﬁﬁ%f&:ﬁf P A4 s s o] BT 18 0 R AR U [ e MR 8 A RE R OR BT
g3 ke

FEMEREREROAVERSERFTEIARMA LN RE H WK
SRR AW BMEERODAVERSERFTEIRFRXMATRARE H MR-

4 58 F W T E 1R
ABEEE R B R fr M B Ry B & &R OW O [ 4 ARG FE N0 M S 4 R W E [ E
(& 3¢ Tom & B [ 8 &, D) A9 R T ﬁFﬁE*‘*@TE"?JﬁHEﬁE

iR E OB
WP BEEHANLEEXRSZEINEMMREEEEEENRERR GE— 25 F 80 F) =K
FhEs N G — R Y EEm S R ER LR E R E

BzllhB a0 282 WA H (BEERERMWAE £ "X 5 H,
T‘éHﬁﬁiﬁﬁ?ﬁﬁiﬁéﬁﬁﬁi%ﬂfﬁxﬁﬂﬁii%E’\JﬁﬁEl?
EHLEBBEBEENER T FRENS KT kA& T
9@%”%@%#5’99"%&%%%’*t*’*Hﬁ‘%%‘i’ﬁﬁﬁ?ﬁ%ﬂﬂ%@%ﬁi@:i%%%ﬁ
B W HAF R MK R R@E "REBEHEHARXF, B () 4158 H
EEEI%#E@%%E?&%H?}E&W%%E’ﬁﬁﬁﬁA‘é’%i?ﬁ%Jﬁ%@%#?ﬁ@@%ﬂ%ﬁﬁ%@z}\%
OB 4 BR R X Z o K (b) 40 5R HIOME [ E MR R BE oW OAT BF B Bouk oW (E B B (A0
) &4 FAERABEREREERNTEIHREIS KA A KA R ERH B G
BRERBRERNATFRS BAZRPNBEXH SRR ENABRE X RET

£
Hﬁﬁé«ﬁﬁﬂ’]Q%ﬂﬁﬁ%&ﬁzi%«%tﬁfﬁg{gﬁiﬂﬁzﬁ
i al

# 4 o HUE | OE AT B RO 2
i =) M [ E AR E

BB — R 54 & m5) HF
HexEENTE

4 B8R 5 R R 2 ED?EEE@F@%’JEAEE@ RHEEBHBEHESAANET FAA
AW ELR FeEE IBESRE KHIRENTEEN GE&£ R T X "4 8

AU B R U EY, rﬁ@i%ﬁﬁj — ) ) -

Mer HEBRE —H2 RMHEBRDRZEBRH Elﬁl%#ﬁﬂf’aﬁﬂ’ﬂﬁ%ﬁfﬁx&T—{l
B (RgHANID) e PUER EEREHE (- R¥WFEBMNSI) XK
mEEHE G- &R EENsE) LA E

o 2

BTFEEREULEMSMHNMGEE (WA I HE O T:
B—RFEHEMWS:

) x — FEHE
e




BRI EEMmE:

’féﬁEX({T@{E - M R R B x — FH OF H 7
BHMEE 2 EEEBH

H o

& & R X Ta?jﬁ RO E MR R R R e | B RS E AR R R
{E (AT 2z B EEFH L EE R AR KB4 EMSEF (&R
{h BEOBE~ 5 9% B MR ML R )

THEERXME O EFH RV EENS HERKRGCNBWHEREFCSOEEANG &S R
EE (THZHEBEEFE L EZONEMARE > DRBAWIHmIOEMNEE (OEFE
KA~ R IR EMBEMUEHE) )

r%‘ﬁ%ﬂﬁ?lﬁl%#ﬁﬁﬁh fEH#FEBHBEHEHEFRKR (BFEER Lt E2BXHAOAT
— fE A 5 Wy B 45 R WAV I R E& fF (RGO AT B B D R

'HEHE iE

0] BRI FEXSHEMNS SREXSHMAN ('XRERA,) MZFEAEX
%HTEXZETEﬂﬁfé’%ﬁﬁf&ﬁ?ﬂﬁﬁﬁﬁi@%iﬁﬁ5?ﬂ%ﬂ%ﬁfﬁﬁﬁ%ﬁk‘zHQHQT?J\TE
B FTHEEBEEAR (EEAXSHAD @ &

(ii) sl AT B MR R BReE (WA WmBEXSRE (REXWE WS 1§
R\ 5 AR &% BE ™ AT B Be B0 (A0 D LIQFE o H R 5k B (R B E) 0%
"‘“ﬁﬂf’aﬁ%%ﬁi%?”Zﬁxf (A H Z&?ETEJC@‘TE% e & AR5 KA -
FTEBEERZEHRR (EERRX 5 HEAD

ZOMROP B AT R B R OE KR BB S k& ET
HRGBEEEEAERXNBEBROTOEEZR WH  BETRHREEBETHRARE
E ] B

fisg > B2 M NG M 5 A om I M Bl B MR AR RREE R R B M B & ke

MW Ees N TEE AR RIHE B &STHE MFEARAESRSINEMTE
oA e W E B E B T R B OB OAY UL g R OB s e f g T O(E F RS SR R AT 6 (E
MTREABETRFAZNRARE

filg W T (E RS AT B RIBR S R N B BIER B B AT A ANER A E M AT (E
oA e W OE B RS 1T R E o B OB OAY UL g R OB s e i dR T O(E F R s B AT 6 (E
BT REBABETREZNRARE

BEfrTHEf TR FFAAAERE L
& |, WHE &R E EIHBREMTESR
B, o TTHEEMA B -

MR R R AR THEeEER
R GE % Be i & M

HESEESHHEERKXBRTEEZRN WA BTRELXBTR4EENFTA
£ ®-

M TREWAENTEEE S R E
Ab-WMEHRFHFERINHEIATETAREHRE RMEFLE VI HZHUE
FRHRBEHGATLERRIE 2% (TP RERELR&E,) - FEIZIAFNSE L H#
Vi SVSECINE: I EEL%EE@%%?JEHEIEE’JQ%EIH: (B EHERWMWBH > BT A
R EEFRIS MEFRFHFREREMAEMEZFS M EHe




i

2t
U
i i a
=

B

(RHEREGEE BE SR BXMEESERE HATHR

|
s
=il
i
E

KR oo g 2% 45 B H (TR I
FERRUEEBREBAR, / REHEAFEBIETIGS - 2R T X hE R,
—

BT REELELERE

AEENESELAEAE TN 2SR ESENETX 5 R A

g R OE BT AR BN R

S0 7] Y RO AR A9 R R F TR R (S R 0 G 6
HAa - AT RAEEEAA AN LEEEZSANEL S K
W R E AT OE (RO E

w o E A B E 60 R

Y Y L IEET Y Y R Nk

SRR R R NN

m PR R MW ORR G O TE BN B 5y R S it 4 R

W OB RE M B MR B R

ST L s

s HeSHESEN TG E

s RIAEMTS KA R

BT AR R A RSB
%%i%%%%%@mu“%%ﬁ&%ﬁ%%%%%%ﬁ%’@¢?WWE%
By R B R B RE G S B B A A B E B R M BT M E E . LM m
B R TR R MR R E R LT (RAERmE KN TFH S H
=) -

BRESRENEAR

BT o HABEEAXH "EEREBERZEKX, —6  DEREMOELRLEHCHHRS&NERRE

2o

FMTHEMFHRERLAERE ~HFFEEMALERZE

MEE

T B R B R R E R AW E

o B Rt Morgan Stanley Hong Kong Securities Limited
tizijt EHELEMN L& BE]IREBIRE 5 E S 406 #
ESr AR +852 2967 4618
MEREREEIH XA RSIFRPESEFBEEEZEgHRE - HLHEZETAORB
NE RN R RE T EEERMAYMAQE AN - BT A B SR B 9t TR
BEREERMEFERELERE -

ABERBEONOEREBKERERBFRZ XA

REERMBEHENRIOSEAENERE THREFBE SN AR ERENX S KA
oo

BEAEEHEZHO&E KZ B 2 @ & I
REABENROFARIBRE 20T HHHEL
EMEELTHREERMBB IR ERMA N E R

o EREEFEE TER T ETERBTEE ZHEHEILEHE:




0] % 4 58 B | = R

(if) ggi%ﬁ’i{liq: Ko HENELDTERXNNEXRBMERX RN E ALY
o

(iii) fﬁ_ﬁ?mﬁ%&dﬂ&ﬁi B X S W B (WM ) BB R e E R E M HE M

(iv) BORRE G BB R N EAEREE X

v) %ﬁﬁiﬁﬁéﬁﬁfﬁﬂiﬁéibi_ﬁﬁ% £ R T m R R A g W R
frtE AE WA KM EMBEBLSAMLNZE ARNANE AT GFAENF
ﬁﬁ%ﬁ‘ﬁ#ﬁﬁ“@?&?ﬁ“%é@JE’JfFﬁt‘”

(vi) 2 U B E BT Oh & P M DL Y E fF R OBl RO B OBUR B R BB E R
fit B A RE U = [H B

(i) EHHBEKRMODNKEESTS R AREHEANHEREHEMKEY RS EEKY &
?&lﬁ%%ﬁ%iﬁ@ﬁ%fﬁ%??%ﬁﬁﬁ Eﬁ%ﬁ ooE B R R D

(vii) %5 4 A6 55 RV B Gm (H E (K R0 0.01 & T O B FE Ot H B A BB T 4R f#t
Al R K FE M E Ak E T

MTaMmEE— ¥ &N

%éfi’Ei"II#%é/(ﬁfﬁ?%H%ﬁfﬁf LU 75 B9 40
R Y B K L XA — 5 e BT B
2 = B I E IS IE T E (e BTG T IF A

Q

i

EWAENSE RERKRDHEH
R~ w) B OBE MR A< OPT 49 nh www.hkex.comhk B¢ (41 D N F M B 4 W HY 4 uE DL HUE A
B M BR R (0 B & R (B #E M B & & B W B W R ¢

Vil AT & uh
e SR IE B AR A H www.tencent.com

FREBETREHIAESNER

B T OE R B B AT BT 48 Bk http://www.hkex.com.hk/Products/Securities/Callable-Bull-Bear-Contracts?sc_lang=zh-
HK ¢ & 1 7Y 49 uh http://www.mswarrants.comhk DL B 5 A B 4 88 5 1y & ok} =0 & M 53¢ B =2 Fr
Bt BE B8 BT 8% W o8y (L for i A0

FEHBEMARZXMANERANETEH
FMTEZ2EAXH "TAREHREMEEMOER A ANERERN, — 6 - BT THE
https://www.morganstanley.com DL B 5 A& B & M1 77 4 ff A B — & & &5 & K-

A I FEE — &M B F A
%%7@?5@75”75#575%[%
(8 7% MH T R HELEF o LAE

mﬂw“
hﬂ%@

R E T I AT 2 ik B &R

SHEFABEER R G E

=53
* N0
‘Iﬂl#
3
Pt
: 88
.

?JEEAH%Q}?H%E 719 E % 5 R BE AT RF UL ER 0.005% 69 % 5 B ﬁﬁ““%&iﬁ%‘%?ﬁ
BEEZRE G AW A0002%K X5 HBE EFEE&HAEZSRENVAREEESE &
HE2TEOXN - ARETERBOEEEREE SN EE-

TEZEH

MTHEEZMNEM@MTESE A TESE MG N A S HEEEFRERERSKES
BE RE SRS B MR T ME R BEEE T E A RV E M U B KB X (B R E AR OE KRR
EFHITEERASAENGEEXNINEESHR SEE & H (%EP*/RF@E) il
Pre M E MG EEXNNI N ENOREERT &S (?‘E%/Rﬁﬁ) F RN AR R AT
EE M AIHAIMNEMKRE PAXHEB B ﬁfﬁ'ﬁniﬁé%‘%ﬂﬁﬁ@# AR R (B
AR ZMNEMATHEREMA

EU?E%%

REBEZHR CERE T EE AT (WHE4TARE B H AT MR-




B TEFIE EOXSRAFROE T RN MNMEATRAFEZNRERK

SHEBNEERARE

RV EIRE DU EBETRER (B LD ARLAE (HABFBRENHE —ZEE
mMA AN NEETLHNEBESEARE ﬁﬁﬁﬂ%K@?ﬁ#ﬁE*ﬁ%u%Eﬁ%ﬁ%° T~ A%
FETHELERREITREIZRL,AFA ST ERE A TREELRERE

o
HERFORAANERPFO B TT 28Uz P
e

%Eh%¢?%
RGOSR S RM T E &L W #

a0
B

BT EHABSRENHRRNREREL LSRR

?%ﬁﬁ( BAEASRK S A ET MR 27 REFESRE S IR HERD
é\@?iz c BN EMNEAEER 0 RMAEH B SRS KRR WA 28 m
T E R iﬁ%ﬁﬁx(ﬂ’ﬂIE%#%E%%#ﬁbﬁﬂﬁh#k&zﬁﬂﬁﬂ

3 off

25k
=
B HE

ZARN

4
T

FEEETHWEELERS A 8% A H 7
%FﬁﬁFé%T\éi&T\ﬁﬁ A Fe M
KO (A A H—’r%ﬁFﬁEEﬁ /A A A 4
BZZIK A BB KRR TR

, oo

—
~

A

-

=

W
AN

e

P H%
M
oA
iy N
Uﬂ_H‘E}\L\H’
H}f o
S
= B
_H;.
Hﬂ\f B
=
53%

BOR 28 =
T = %
R
B &
i
&®
m
.=
NS
i
i
%
A
o
+ s
o -
&

& W EE
KE S 4m s

(i

8
i
HIW%E{-
B
Sy

NeEFE H2REEA4 10K ZEEHFTRERBETHRE

(oo

%

Eﬁg @ up
5 3

wt

=

2

1 & IE B A RE 5 R RS 2]
FhRI - MEEREREER 2
S T = - SR (- G S -
(an A) (K 40 Bk (E fof 17 £

MR Se R fE BOH BT M
FR &N T ESE M AME
HERBE&E MFEAANA

ﬁﬁ'ﬁ%%’% ot

M AE R G
Hy & & F‘?ﬁ
E) (48 50 B
H g ¥ K
ARG KE %ﬁé’?ﬁ
A U\Eﬁﬁﬂﬁ?fa fﬁ
TEAF'%EJTE'JZ“‘ZE}EE D"ﬁéﬁﬁmﬁz
B A AR E MK ﬂ FZ*WIZETZI%EJT
FQT%E\EFQT}E}?EE@H At B IR 5z K E!jl:
fE A -

Py |
ez
m
# =

>t

muk—%

CR R NCE EHORE ) ARAE (EB
ES NN %ﬁfﬁ%ﬁA%%éﬁ(ﬁ
40 2 )
i

&
RrEBTRER (ﬁ

\,,‘
S

=
|

A
H
=
=<

(
’J

H)) i B & K E
(i (R m R o KT
AT E) - BT S A
B OTE (R & & H

WFH\
t‘>A
:*\?\L‘:T\[X’fuw
mi‘j@
D@m\ﬂm
s
A_FU]JD}
%‘&F
ik
><¥

QN H’]‘l‘f’fr}ﬁ
HETHEL (E&ﬁ
\(iﬁFE/Rﬁﬁi) (3‘2

o

% m A b S A

> R
<

><£

E/\

H
2y ilIﬂ

@q
7.{
5
:HNMﬁmm%

J&TI\
£
g

sm

£ & (EZ 3‘2[[ )EH 1t :nE

=T
s
E|
Unf
g &
7{
W
S¥P
=3
H
)
=
=

MrEEAIBREERTFESEH NF
& | (A o m oM IR W R OB Z
& &k 2 Bl 3E) -

AE B 2T R ek B E =R E O K OfE HEI’JfEi n%
HE®BFTAEHELAAXNTAHAE F R E

DA

BT W MR E B4 RR SR B O M

HEE=FHHE L LT SO AR H (RN 2#HE BRI B — &2 KR ER
EREAMENAERLSEZMER (%ﬁt%?%ﬂ%ﬁﬁi@ 7 1 9k 3] OEK ”%E%%

%) & B

e B LW XM (IR MFHHAE KX KT XRA B E
/NI
T2 A 5 = N oy E S G




m H O B 220F 4 H29HW

A bW R
m O R 2020 5 B 27 H By &K

x® K

%

E

B e R

T B = BB &R

=N S R I LI S A O

o kM AY R T MK FE R M B &
o IR M AV fR AN AT LB K EF K
o fZELHENHYEE F

o WMAVELR A& ZFH B B20204F3H17THBER (THER,)
e MM FEHMMB19FTHIEHHA THE-

il

& b oo AR &R R B AT H B S M uh (wwwhkexnewshk) DLk A N E 49 uh

(www.mswarrants.com.hk) %]

The Listing Documents are also available on the website of the HKEx at www.hkexnews.hk and our website at
www.mswarrants.com.hk

SAHEBRETHENEEETEMER A

R A RN LW E A ETHEE MOE RMREME RN B S E RS S
wEHEE LW EMETEMFREEE RMBER LT EAMEBRIHRERZSEER
oo A B O R B AT 4 T

BEBEEZEAERER LW X A& AL &R

WM A% Ban e MMATER ANEZEN ("B, ERHAELEREREE FE
mEATHR X kN EE KM B WS E D BN 20208545228 K 202052H27H 3%
& /RSB E A ZERBM RS LEFEREHEARMO LW ImMER
&%Eﬂijﬁﬁ%ﬁﬁﬂﬁﬁﬁﬁ%@E’JE@BZ%Q}EE’J%% IR ORE R (R 5 WK OOR BRTT
B SR A AREEMRNEMEEINEMKER LD EEI’JTEH"“%

RERTHRE

KM EEGRN0F4AB30 BB ARE KREXTHFRDS REBERMANERAZEE
& O 1998F9H25H ~ 2003FE6H1TH ~ 20044E12H14H - 2005429H20H - 20064E12H12H ~ 200746H19H -
200749 H17H K2008E6 H16H 8 i Ay Jh 38 &K K 4% T 4% e

HE R H

4- B8 56 0 M R A & R 8B 1933 F = B 5 5 A (%ﬁﬂ s (TEHE,) B M EE R
MAEEZBERENEZENHEZRE I E HYEE’TK%EE@%)\:&(%
EREHH HAH Y%ﬁﬂ/\ﬁ?ﬁ&?ﬁ%éﬁ% hE-RX R E H-

W o0 AR
o
B3

5

H
Bl

ko= £

KEREFPRETIZRMOER LT XHRECHNHEERS PRMRIR
A R fE S KX
fal 57 #& - LA

2N

(GO = <= N 5 Tl = OB AR NI A S =2 5. P~ S N i A
A Ry fE e

at 5§
[l




FEERRRZE

FEI T AR R R P PR A b SO Tk R N 2R — B RTRE DA T E R RA R © DU EEERR A — k& R aeEH
REEIFTA RS - BT A AesE A e sEER - B MEECKIETIEEER -

RS AR
A-AERE I A DA B A4 R AR (T B SR e A
o B -

ERERE

WA M EARARRE - P N2 A M R R M iE R A3k
EMHA N LHIER - (ER M B ESOREE R THAM
TAAARRETH MR > S MIRIIE IR A S E R AER

TTHPRIAIAHERIH PR - RSB HRIRA0
fa] > RE T AT AP S R AR ERE A S (P2
% B RESAU E A RAFERREATER (s B e (
WA - REARREAVERT > [ MBS R REA -

AR S E AR ELR B TR
AP ARERTA R AR Y BT
AR RS AT -

ARIFREEE - A AEERYEIIATR - W S A 5RHIE E
PFRHE AR BRI H 25 - FERRAVIEIL T - FaesE
B R AR BRI RS 2 MEE - R NRHRARTE
& - s B G ERE T R H AT A R EATER
H R EE -

AR T RE e EY
AARREAVERS AT TN A Sk © P NI E B A AR A T
s (EpaiE) THIREE -

() LRAEESHITT I R IEEIE

(i) A adE O ST T RE Y

(iii) ST EO I RIEREE (WF) BT
REHIME |

(iv) FHARTRIERIEER

v) e R R A BE R (A TR AR B 43 TR B LA 55
K

(vi) TGRS BRI HY U

(vii) RRESBMIAEK

(vii)  RBHEESEENRERE

(iX) MRS ZEA (BFETHEER (0F) ) 5 K

() BT AR MIIB R ANEE -

ARG EE AR EHBR (AU ERS E BT - fER T
JEEAARREHY H Y R R T A B BRR e e - IR
T ERRRE Oy B A BRESHR BT I RESEZARK -

Fale - BTEHER SRR RS
B ARSI B ERGE RS - AR S ERR
BROMEE » 2 F] AR BRI L AV [E R BB A BREL B
FEREREST » ARG EAR AR BB R G B ARE
HUEAR R E A ) -

EHERFIERIEAR - BT URERAE TIISKE -

filg KB EI(ER - PRSI ER S (T3 TRt e S
JO AT 5 SYERFTEETIEIRRSN ) o IR I h 5
Ao O SRR B A RERE o BIEAHREIR DAV ERS &
[ 58 > PRI AL S [m S5 EAX LAY AREE I A &K
RHi5 RS  IRIEE S GRER SR TER] - 15
HEE S A R [ R UHOREREE - AR

AERE -

SR B ZE 5 AT ]
SRR RIS A mT ] - HER DL ME B bR

(i) WA it Ay B AP e e 7 A 28 5 Pl L3R St P e L
1;@&@%@%59% (BIANESEE SE AR [ (R HoAth 28

(if) FAMT BT pir 5 A B S =7 (EAS AR (A%
) SIEEIHARREERR -

i BAFIEARAZ AT op 2 e A BA s (IS0 e ARRTE

VRN 3 A st [ 2R & H BB (R AR ST 20 2 H B

AT CEFERATHATR R ) (AR 307 S~

fRfa TR HA PRI 2R

FERLIEILT - Frfd ey smib Mg eI SRR el - ArA H
HHTR S (AR REER - ARSI RIS -

RN SRR [ S

FESR AR B SR - TR U E AT1E 0 TR
5 LAl - BEFE NER o Rt R SR A
Fiffrshan ~ Z Ui KOs A SR Mz d DAS M HeAt R R
1M PR AERSR -

A E B R G R
WA R B P B RN & B B A st F Pk E
A Eopth N LR AIE O R =5 5 (TR, )
SRR RS AERE (T RAEEEAR S
FARER ) (EEERIRNE(FEA S SERHE SRR
RGP FAEGRHIERERS ~ B - HSEEsia) SRt
AT 5252 SAHSHY LT ERE ~ HIE ~ Reok - FEE - &O0K -
ETE ~ A BT AR SR E R E RIS (R (T
(R ERBEEY ~ =R (BEEARNTZ) ST
At AR I /R 5 5 UL M B R IR A
W WA e B AL T FITHURAT Ry R & R A5

BT BB IR TRIES L SR S DRI 5 A SR il [ SR T 2 2%
WER G R BERFIE BRI G A IERE AT S 2T
(EIES PN ==l Sl ah e S EIE S S 7R
RSy NB AR SRR IR SR 4 -

ESRANKE

REREHYS TS MR A a2 B IR G (H S T{EE
AZEERSS IR L H R B B SRS - AFRREEH
AR E BRRATIN A T EEAK, —6f - A& S

10



RATE P BRSNS AR A R BB TS F) -
BRI RBMRE 1L ERY T PIRRMEE - &
FEEARTRITEEE - ERAR -~ FEEETHETA RN - HHE
e B TR, 3 S S P PP R BRAT RS i -

MerEEH LSRG EERS
S SRGIE | BHREMREREE (0F) BrEREs
FRAFARSEHRER A - B ATt B - 55
HFHER B E S RA -

BAIRFIEE)

BATRBA AR Tk ARG e B M A Rp g8 THY
fitl el TR AEFTHYSR 5 e B S B sl S AR R 1)
HAI{ES e ] e Al S iR il s [ 2B

Rl - BB AVER B (R IE E (B - Pt AHRE
Ry Ef TR B BB B e E B HBA R I Y E S ks BT
(FRfEME) » i 12 EsRHEE = -

SEAESRAEIEEBEAERT > FFISFMIHIA R ST I
RF{RE T S ] - ARG B AR Z L B A B ARG AV B2
GVR o ERAERFIREIERR > BT A RS T
AR AR R R E MR 5 P a - S A4 e s
&R EENEE R BB (I (ER - fEIT A ARREHY
FIeREEIENE -

RFHIFEIR
FEFTA HMAZIGHEFERVEL T - AaeEryEER 1 sk
IRFFEI TR - IAIBE - A-AERE I TEM R R AR I B i -

AR E R

BRI G ARy - T ARSEHTRE B U]
W BTSSR (A EEETRER - SR (I B E)
RNEEV IR HESRMHERS) - LHE ARG
B A SR EARIR0. OB TG - (ERE N A ERE RIS
DUBSH R T A RR st - AR B skt k4
FRSEHIIR IR ATRESEZ AR -

“EimRERREAR

B ESRHE TRE R AN 2 - AL - 4
SREEHY SR SUEE T RE AR - aRiSuaEs D
P e LU RS R SR A e (E -

HEFETER > SRR E R IR H IR BE R R
HEAVEE AR R E - A et
AR E IR ALUE R HERALRUS BRI E 2
AHIFZEE - i -

() O A SR L R
AR

(i) R R R SRR
—HKT R B

(i) R S B T A o A

H—EoKF o

PR A R
ERAEETHEAF (BREEARRR AT - T4k
HAFHIREIR - MR HIFA S S IS B A EIE

HEH) - FPVERERERTAREBAVIIORART - 280 - 3
T EL R B R R P TR R A R A AR I R
QAT - AL RS T SRR e B A ARaE
BEEERATIRE - AREREAEEE - H2EAA4510 -

HIRERFA L
EEAEIER - ARG R A F BRSO - A
SR () VA B R i S M T AR
H YRR E A GRS AT » 2R 1) RIAREE S
1M S BATHERF ARGV RS & AR | TT > Al
WG TR FLALAAEE - FEIEFET - WAMIEAAYROE
(AR 1 R RERERT AP ER S H B M B e R fe]
ARAEFZ P ERIRA > A RRCHEE KRR T
BRI E - REATREREE - AR R EATRERHY
S > SH2RAAIO k12 -

ARSI R P IE R TR RERE Z T AR 2

AHEREHPE T4 LR BT (o BRI R R (B B B I e 3R
EEEEEEH (KHIRRTEER (0F) ) ZREFERE -
FER PR R ARG AR T AU AR R TR -

BEXS

(AR P T 20 5 » AV BT R
525 - AT AR S SR A S
RHISTHIFER - 36 FTRE @RI SRS R AT - 1
T SRR T

FlzafEze

BT RIS B 2 B e Tk Ja s RIS 2R 2 e
SRAT ~ R0 - BEEEE - R R AMIEE) - i B A
EHARANE R SAHRR RV E R R - ST B R
ARAE R SAERR AT RS - 225058 - BRlKR
/B B K B BN e SRR Y o LB
G5 [ EE T A HMER RSt 8 T AR R 25 2¢ -
WINCAEFEREZ T AR G RS T AREHY
SATIVIEIL T > TSRS R BT 5

FERFIHEEGERTD - BRIV A = RS
N E B A S B M P ARG TR S - W ATRE
R E] R BAHRAR (D B B TR T RETI —THE S TR
5y o BLERECE e B T A -

WHEE B SEIHER]

ARG DARAR B RC T 3T WP LG RSNRA -
FET TR EUHUEATIEARE S - M TEVRRER A &3 A
REREHYE IR © B T B RERE AR SR A ST R 8 =2
FIRIERE E S R E TR 45 R 8 (KHTRRTT(E
B (WFH) ) AVRERZHRERAGRAATRIR - [
TR AR TRy (B () HE RS TE
AN KT BHBEAVERE - (FRE T aEHI
ABEE - BT AT CR AR ] B S 4
A o FybrisE ™ E B/ ResE e E - HIRER] > B R Re (A
RITRYEEE (e (A ) HERSREREGETE L) R
TERHUTEY - (P MRYECE (WA ) HEREEEE

BA

(i) RAEMIERE NI ERATTE)
(i) HETIEM 2K

11



(iii) ReEETTHRET

SUIRE T RRAE IR BT TR R A RER AT - ARIER AT T ELPA T
T IR 22 R ARR S (R R T A AEAC PRI TS - DARRETL
T RRRG AR - P MR AR P g B
FREE o LSRR AERNS - AR PR - BTIE
FORBILEEER -

B T A FE(E 3R LT S R e e —E
EASRIE S R R AR E HAR ~ M BOIRICER E TR
B o EHSFNEIE R B A ER R M s M
F P E A ARG S H B AV -

FEOR AR R

ARHER ANF AR R fET - F2EN B TR

A HISGE G FEN RIS 10-KArs s R AEE

ZENEF A= HIEMBEEE R T ERREE
(PAEA B SCPEI ada) -

12



FREMAREKRMANERANETEH

Ui

EENE

PELR AT 202047 F 16 1 T 882020455 RGN - sRAIERLE 2Bz i lta (AT LU T 480h T ) -

https://www.morganstanley.com/about-us-ir/shareholder/2q2020.pdf

13


https://www.morganstanley.com/about-us-ir/shareholder/2q2020.pdf

2 H BT

®#1TA

Morgan Stanley Asia Products Limited

#® R A
Morgan Stanley
c/o Maples Corporate Services Limited The Corporation Trust Company

PO Box 309 Corporation Trust Center

Ugland House 1209 Orange Street

Grand Cayman Wilmington
KY1-1104 DE 19801

Cayman Islands United States of America

g HE A

BEMR £ FF A O A R A E
&
JUBE R A A B P15
B SRS 46 H

R RERE

Morgan Stanley Hong Kong Securities Limited
&
JURE AT &) B PR 1SR
BREHE S ES6H

25 KHE P15 5%
B i 5
& LT ORE 13

BTAZEKEME

Deloitte LLP
2 New Street Square
London EC4A 3BZ
United Kingdom

BRAZ & BE

Deloitte & Touche LLP
B CE e T
30 Rockefeller Plaza
New York
New York 10112
United States of America

14



