BB RATEIT AR G R B8 S K G HIRE Al R LN I BT H & - # R 2 E B
NP BRIENTE - WHTHEZET - B HIA R LN 27 2 BB T B 7 P BT A BN e R % P 25T 5 2
HIEITIRZAFIE (L ITELT ©

MEMEBRAD T
(B BT B 2 A2 A
(& 0 1K 5% : 787)

MIBE_B_BFE=_H=1—HIEENEEZETRE

LR MA RS AR A ( TAAE, - RHTEAE > &t T AEE, ) H#R
() ZZZEANA=ZTHHNAE  IEARAEREE T -EE=H =+—HILHF
FEREFEZ2FES (T REFEFELE ) ) K ZZF2FF)(H+/NHB L
& NEAREETEEE T EE = =+ HIEFEEER 2 ERE L R aT#
T (TR, )

KEX TR

ANEERG ( TEEE, ) 5 0 AQEREENEREE G ETE BT
AREEE T _FFE = = H IR E M B R A R A B
(HMEENFE3132H) TEHEEALEFRERERER - AEEERE_Z _TF
A= HIEFEREER RS (T EEREERE ) ) CR T FFE/(H
—H/NHEAAEERZ EGFRIVEEE G - AREEEESOT -



Bz oz
TEBOEE “E—JUF
=H=+—H =A=+—H
I 1R
THE5T FE5T
(4%&EH)
Vif+a
FHEEE R
S 3 1,082,073 1,236,356
FHERA (688,504) (826,247)
FEF 393,569 410,109
Hrda A 2,513 1,075
LA 396,082 411,184
PHEE N A7 HBE = (195,592) (225,520)
PR R AT SZ (296,098) (353,215)
Hftg (E518) daas 4 (5,770) 31,803
PR 3 (285,890) -
KR 3R 4 (387,268) (135,748)
FIEUA 331 752
IR H
IERESHE T H (28,075) (7,188)
HEFEZH (50,622) (57,520)
(R FEIERIME R s 2 R M > B (B (B (28 22,167 4,000
(443,467) (195,704)
JE(SEE A EEE (6,136) (1,051)
FRETHITES TR (449,603) (196,755)
] 5 (12,016) 23,087
R AU SR 1R (461,619) (173,668)
AR 8T
FEEL ISR TR 12(a) (124,971) (214,515)
TS5 1E (586,590) (388,183)
JEAL:
INEIRERE (597,968) (399,752)
JEFEH R o 11,378 11,569
(586,590) (388,183)




BZE HE
“EBCOEE ZEJUF
=HA=+—H =H=+—H
IR 1R
THET TETT
(&=E51)
i3
N EI RS
FESEFER (472,997) (185,237)
CER ISR 12(a) (124,971) (214,515)
(597,968) (399,752)
RSN IR B T eS8 6
— AR (FFELE3E%) (359.00) Al (173.19) 3l
(FEEER) (46.30) A1 (22.35) &AL
— FHAR (EEUEEFES) (94.85) &AL (200.56) 3&AIl]
(HHE) (12.23) 211 (25.88) Sl
— B (FFESEFE%) (359.00) &AL (173.19) 3&All)
(FHER) (46.30) A1 (22.35) &AL
— fEE (EAUESEET) (94.85) SEA1 (200.56) 3]
(HHEER) (12.23) Al (25.88) Al




TEBTRE —EJUE
=H=+—H =A=+—H
F=5T £
VirEa
IERETEE
& 1,207,162 1,695,051
VI ~ WU Rt 75,277 112,917
S E 240,051 -
EENH 55,857 62,777
N E B A E A = AT R
EREEE - 1,000
A FE U AR B < 4,366 5,044
PR IERRTE & 228,131 216,819
1,810,844 2,093,608
METEE
F#E 194,912 231,513
HRHEN T RER 52 10,398
JEUEE ZhRREK 8 231,609 233,027
HAME IR ~ TEAFEIE R 73,049 318,120
TR T A 1,371 2,087
e K ERT4EF 9 97,604 381,943
o] [e] kR IE 7,194 6,536
605,791 1,183,624
RENEE
REFRHEHNE] 566,648 706,937
JEATE SR 10 378,995 183,763
JEAEr FH B T IR 110,668 258,834
HE&AE 11 59,945 -
JEFUSHE A E 11(a) 6,323 30,355
JESFRTE 6,282 4,103
IRTTEE 249,055 470,000
IRTTIE 9 - 2,930
JERTHE 2 7 - 280,526
1,377,916 1,937,448
MENEERE (772,125) (753,824)
BEERREEE 1,038,719 1,339,784

BN =B BE = =+ — HE N TR TR

HifE -

b

i

SRTTEGK 174,055,000 SEITE I HHERE




TEBORE “E R
=A=+—H =H=+—H
F=E5T FET
it
HEXRIE -

AeAS 16,471 13,707
G 255,307 911,428
NEIRERIE(SE 271,778 925,135
113 BRI A 2 B D S AR (98,281) (98,281)
JEIERI R 48,479 45,758
i Bk 221,976 872,612

IERENEE
FEfT B AE 11(a) 1,138 21,101
[T B &K 270,904 -
HE&EE 11 244,304 -
HtrRHI&E 11 293,878 437,478
IRIERTHEE 6,519 8,593
816,743 467,172
1,038,719 1,339,784




BE HE
“BOEE ZE—JUE
=A=+—H =A=+—H
. IR 1
Vira TET TET
BEER
AR 2 TR AR 13(a) 107,022 56,511
(B8 /BB HERIE (2,855) 6,237
BEER SR NFE 104,167 62,748
BEER
AR SRS IE A E (31,867) (40,924)
Yol =E 75 (38) (11,527)
G =T =/NEIl: 35 784 -
H B SE BT SE0H 12(d) - 1,226,650
HEESETS 2 X S R Hf SE Rl i - (63,792)
HEYIZE - BUF M FTSTE 2,671 5,077
WEEYIE - W5 st (8,979) (71,281)
ST ER SRR Sy B 4B A (7,700) (1,032)
PRI (B b (13,724) 3,696
FIEUA 331 1,571
BEEBZHE CRY) RARE (58,522) 1,048,438
RS EBRRS M A IR 45,645 1,111,186
B SERS
A S STk TE 292,169 -
SR PIEERIMERE LS (8,657) (20,344)
B S A5F 7 (280,526) -
B ASRITERK 13(b) - 635,000
BB TERK 13(b) (220,945) (1,365,000)
HENMNRZAETR (71,888) -
FEZ AT (50,625) (74,363)
BLE S > P S (340,472) (824,707)
HE&ERRESEE (BD) i (294,827) 286,479
VU H—HBVRE FIRESEE 379,013 93,282
PERE e (306) (748)
—HA=1+—HEBRERIRESFEE 83,880 379,013
W& MRS EEEESHT
B R E 9 83,880 381,943
RITI5E 9 - (2,930)
83,880 379,013




B SR R BNt

1.

—REY

MEEmEAIRAE ( TARE ) ) REMEAE (il ' AEE ) ) TERBLFEE - BL
Rp2E ~ BEIE ~ B ACFCE S MHRBR VIR M EE bt ~ BRSE ~ HERE RN & > LA E T ILSM R EX
METSHIEER - NEEMEE M EERER » HHEPREEREABR D EERREE 2
HHEE A~ SRR R B EGIEEE o DU B BRSO anh R A o

KNG —EAERAE  FEFEE ML o sEMEEEEEE #hE B Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda -

RAFRMINE AR S STARAE £ -

PrOSASRIS - REFEWHIRERUFIIIE - AGEMHRRERESGN T ZF)/(HZ
T/ NEHHEAET S -

REZE-ZEZEE=A=F—HIEFE > AAFEREX IEEFRRAE T - S LR
LEZIIREEER > ZFEMEWRIBHLHES SRS - HFEERERIEEBRNELE
EFFRGIEL MERE—HEEILES - I REEZE-NE=A=+T—HILFE K=
T\ H SE B AT SRES M B M0y JE MRS R s =2 — )\ — H By P B E R A
HEF A E& IR E R - AREK EEZ RGN BENNE—P3E > SNGaMBRE
ffEEL2 -

SR BER IR ATE BRI BB ( T BB EHREER ) ) IR SAE
B WEiE A FEBBRRCCIRNEMEE ke B @ S EE Z =G FHE
I

AT E R B RS S B IR A E RS TR G st 55T - BN EHENER
AEEE Y T BRI T R -



BRI BN I (&)

2.

mEERE (&)

PWEEZZZTE = =F—HIEFE - REERRGERIR$E515586,590,000557T - R _E
TE=ZA=1+—H ANEERS A AR R EEGT772,125,00057T - BIE GRS
249,055,000 CHYERITERL ~ FERFIMNIB AN LHIH Z IRk 71378,995,00055 7T » LLURJER AR A E]
HY ' A AERH AR 566,648,00035 7T » R “E EE = =+—H - il R 5% {H 783,880,000
=TT

B NFELEILEMNERE  AEEEWE 2 RIS SIRAIEHGTE - DU E #H
R~ JFTEBITDA KRG ST - 281 - 5 B el iR 25l 3% (COVID-19) 2 f7 M 3 S A SR [ A5 ik
BEPE R AR ER TRy (e PR 2 A — H R i - HAR A —
BFteR - BECREEZ FHBON K FZEIAYE S E = H URMHERIR - e £ A EEE FHYIEH
FRAT26(E F BB R & MRS T E RS - (EE T — P IR BRI fE - (B E 2 5%
& EmHAERNEERR IR REEE AR -

NWEBEZEBEFE=H=+—H  iRTEREE—EREE K 174,055,000 ZETHYIRE S EE
( "SREI&R, ) > AYEBERHBASE- F=A=+—HZ% - KAE (EAERAN) K
FHEsFER S (T E R ) HEN—EARAEELSE S S FEAI 2L - R
SERERR SR e FVELSEM ( TEYES ) > Hib > REERWES ("T85, ) f{T
{1 7 FEF S HmAN > $E RO BNEK A E (BFEFIE ) BINFEIEA R ERS - I > $RE
S5 174,055,000 FETTCAAEHSGEEEEERTEN BRI REIARS - 1 AEBINE
HAr AR T &R ( TEEISRITER ) 0 BEAEBSEICRARKERE 0 RMEBASER
75,000,000 =T - REBZEEZH =+—H > RMEBARSYEED S ESRE SR GHARTT
R ESTFI B By 249,178,000 ZETT -

MEBZEE=A=1—H  JERBAGEIEG 270,904,000 SETTHIRRERL - J5&ER Bl
RATER - AN EERH AR AAEERE - DV BEYZEREREFCN S T F =
A=t—H&I -

|

&

|

<

NCECDTE=H = BN EREA AR SR SRR
(FFIE. > $£51675,800,000 7T -

H

By - HFEERT R

EHERRIEEEAAHMRR - G SINTEAEEN R EE BRI EEE SR



BRI BN I (&)

2.

mBEAE (8)
FrE e ()

ERAREN - AESHEAEEEGRFHET RV BERFELER » AAFHEFECFETEALE
HERHRETE & RN AT AMEAR - AR FERCERAERREE T F
= A=+ HEETAY+ {8 A IR 2 3R a0 B N R B EAREE A S R i ar A5
EEEEESTRZIENE - ANFHFME > AEE S E SR REE T S ATitey H Al
HitEE e E - BARE T AE B = AR A (8 H B EE AR B R -

s BHRERESFGENEFLR > AEE-EHESRERR - MEHERERT L =81
ek - AGORIN _EFEERANHEZEBEAAHEH ~ ZEZFBEXATI
HEZZ - ZFLA=T-HARCEZEBFCA=H—HEZZ T/ A=1—HZH
PRI T (o LR BERR 7 I R R B Bt DU A sy EORITRIAEERR - M/ 25 TR
FTARPR » i BRI GE EAH R T SR P 4R — E AR FE RV IE (T A R A FIRSK » 2801 > f%
ARSI R AR BB\ H =+—HEw - EHECRETRR —11E#
= MERTIRE S Z A B ELERL > UGN S B FE N H E - = F— Y
I s 7 H B s 2 A+ T AFH— MY 520 (B IR SR Fa Y]
TR (T EERERGTEIE ) - BEHA > AR T HAREESHEEZ LB T EGT
EiE

o AREEBRIEFEAMRETE - SEESERTBERESE HEAREE TS K& EN AT
EEIH  BEEINEES UM ER -

s AEHEBHEHBEGSAREEE  JFEBHEE S EE AN RFHG > Hfaffes
— H R RS I (TR Bt SR A M R A AR A E] - AREEIR ESE 5 58
FE AR S RN (B SR 2 (KB -

o RESERRESKY > REECER —#YH S F RS - DB AR
AT SR (COVID-19)HYRZEE » e 3 e AL B 2 SR BH K B S 2 R 5 BRI B TR YR
& HREEE © (DZPRAEE (R BT - AR S ATRGHREN K Q)B(REEE A -
Pt S IR EE DL LM A H B T T TR A R R -

s KREERESE RIS EHTE > EHUEMMFEE - WEORHHIREHE -

&SR R LA T B R AR FE AV IR DL AT REENR S B GBS B iR - AN FIHEE

EAEERRA TR EEES  IEAMBREENRE - ZE_TF =H =+—H& 2D+

HEFRAR B TR S EE - NI » AAFHEER HIEFHEE S AR R B RGBS Wk
BEZ® -



BRI BN I (&)

2.

2.1

mBEAE (8)
FrE e ()

BB A ESCRTAL - Est AN EEH R A E I DA SRR S > 9F EE RN HEERRE -
REFECFHEL S - REUAN A EEE R AR BB MRS E A T e K8 FCE IR S

= .
= -

o RINESTIEEAEEM R EORILANER - WA B sRE S R T B Beg 2
T EIE R SR GEE ] DI R AR E RS A AR A IR B & (R

=3
o BB SRR TEBR NEE B BRSNS

o PINEHEEES  WERSEEAN (RAINIRAREAT) FEERERNEZIRHY
NECEE

o RINET b AE B A RO B SR DUEELET e IR EEAT Sk (COVID-19) i KA
BT AR R B RRESBHAREN S ECRE

o I RINEMTEMAEER MRS o WK -
EAREERAEEE LT E AR - AP OARA @S - WAIF SR LI AR E S E AR

T (LR PTUEl <80 ~ s rTREEE R AT i — D SRR IF i - DGR IR BN & E IR
BEEN DB AREEERBAR - AR P E N RN GRS B R TR -

3B
() SKBIERARHIER] BRI (5T
TOIZ AR - HEE R AT A (TR IR % — LA A — F sl

tnZ et
HEAEESTEAISE 19 5 (2574 sTEIZMEET ~ HEisE s (T
FAAGETHEAISE 28 5% (12574 FRlE A E e g m R R
AR RS 9 5t (BET4) A MEREATERE
I BRI 16 5 HE
wE (BEIEMSHREEEERE) AHEE VRIS e B

—aefEE 23 5

FREBUER H 2015-2017 FEIFENEAH

AR AR A ~ St R AR A R T A B B iR 23 2 &
B SR E A TS AR P PR AR EE R ML T P A B B D S DU & S
R BB B SRS 16 5% T HHE ) FRIL

—10 -



BRI BN I (&)
2. GEEE (&)
21 EEFBOR (&)

(a)

FEECTERAEETEN ~ FratR R R AREA B8] (8)
BRI B LRI 165k THHE

RIS EAEAIE 16 5 THHE ) st ARG ERS 17 98 THE ) /YRR
TEEA DEEE ) ZAHERE - SHE AL R E R E A

AEEEEER AR Bl S AERES 16 5t rh 2 HAGEIEMEIRSC - WA GBS AR Z
EReE R - it - BB AGREIEN —E - NE=A =T —HZGeEERAERT
[ > HEER —E—JUENU A —H Z AW & E A ERE -

() PR EEEE S

RO AR i 2EAISE 16 9l - AEECHER DL T AT feat Z iestiEh
R E SRR -

— AT R AL TR
— HPEEREEEGRBET

— R EZZESUFENH—HER MEER DR 12(8 H 22 EHE ARRYIERIH
HE

—  HBeARKEEEEEEHEE
—  ROIERIER BRI R E R R O BRI ¢ K
— [MEEESHE EREE IS AYEEERE o (RS S PR PR S

o

- 11 -



BRI BN I (&)

2. GEEE (8
21 FEBOR (8

(a)

FEECTERAEETEN ~ FratRe R R A A B8] (8)

RV B SRR 16T THHE , (49

(ii)

(iii)

REE-SFNH —HHE A E

RERNE R BRSNS 16 S70F - AEE L UERE F BT 175E

THHE  ZJRRI SR DRSS CHERSIHE AR - ZEAGKEG THE
R BREET & - W% —F—JUEN H — H AR Z B fE R RE TR - R
ZE-AFENEH —HERRZEEE &GP R A E AR
4.0% -

£t
AN _EB-NEZ A= —HIEE 2 S EE SR IE 397,146
FERFE AP WIRE A H B 2 3 S SRR3R (58,149)
T AR ARG B 2 T E (4,673)
B BTSRRI R 2 24N (42)
RoE—UFENH—HEWR B &E 334,282
Hrp e
— AEtHEAE 58,966
— EREHEAE 275,316

334,282
& E =

MHEEE I REE 7 /ST B A G T & - s TR —EEA - EhEmsin—
T-NF=ZH=1T—HEGEEERERER ZHE T2 MR B HE
(R THREE -

- 12 —



B E R B2 ()

2. GEEE (8
21 FEBOR (8

(a)

FEECTERAEETEN ~ FratRe R R A A B8] (8)

RV B SRR 16T THHE , (49

(iii)

(iv)

EHEEESE (&)

ElfERe Z (E R E LU N EE

T
23 R

EAR
R_B_BF B E—E
=H=+—H rH—H
FE5T T3E5T
227,464 268,510
12,587 24,257
240,051 292,767

PRANE B BB AR 16 FTATHESD 2 %

GETBURE I

&%é‘%‘ EAfR

JERENE
& E
TRIEFTEE e

RENTEE

FAMFEHIRTR ~ FAT R
Foi%

TEER

FERTE ] R R E (T HRAR

HE&H

P
RitlsiE

JERENA R
Hir-RHAE &
fHE&E

—NWFHR—HZ&E

E—ﬁﬁﬁ PRANE RIS
=H=1— AR
IR ?ﬁaﬁﬂ £ 16 5% I g
F+ET F+ET

- 292,767

216,819 1,273
318,120 (269)
258,834 (914)

- 58,966

(667,877) (4,501)
437,478 (35,096)

- 275,316

ABEAFERTLUNEH GG E

ZEJUAE
e —H
&5
=T

292,767
218,092

317,851

257,920
58,966

(672,378)

402,382
275,316

— 13-



BRI BN I (&)

2. GEEE (&)
21 FEBOR (8)

(b)  EEENCEERREFRAC A ETIAREBC T AER] ~ BratfE BB R 2 5T

TN RENEZHHEA] ~ ekl AR AR B8] - AEELAR ZE ZTFIUH—

H B & G s HARIERGY - (EASEEL SR P PR -

FAGTERSE 1 S R AEgT AR BRZER"
%89t (E3T4)

BRI BHRELEASE 3 5t (B3TA) EBIESR"

BRI B ELERISE 10 57 R B EGE REHHRERE G E AT Z N EEL
RIS 28 5t (fZ514%) BIOTE®

BRI B ELERISE 17 5; PRl & 2

G HERIEE 39 57 - BB HE Bpgst
HERIEE 7 SR B A S S
CEASCHEN

D NSRS AR MRS SIEREE *

PfaE -

1A 2B AN H — H SRR B ARy A 75 B AR5

2 RB D =FIUH — H e B H R B AR A2

3 AR HIA R E

3.  EER

AT R M AL - A E £ R EAYSE B P AR &
P T AN S BONEE 35 Ry T2 0 265 e ) ek 2 S AR BT 7E i
FEE R AR MRS < SR E R I R R A -

R & - EeET Rosk e £
BRI RRAER LM

AR Y ALSEM R BN §5 B8 ShE i © ANERERHY BRI B e RS 1’!57%:1%%7%
AN A S E B ke (B R - AEEEHE (BREEARE) AR E R aHEE
o ERHUREL  CHERR Ry lih(F RS F L ASRIE B M BTE S » MR R e IE L2 )y = 7(5

o EL > A RdEFEM - BUNRMEEE - 2% F 0 BB AR E a6 - E@@%&Ez%ﬁﬁbﬁ%—
22 - EH T ERELEE R AR AR Y S5 0 - (M nl B ERES - > RS 25

EMUEAERR ZYIEHEE - F e B3 > (e o) i bhds -

ARG EE g DL i A Ry BB A 252
BRI —2 -

A HIRIR © tefitE A EE B H R BRI

—14 —



B E R B2 ()
3. EER (&)

JE=M B Ao e k]
T=5T T=5T T=5T F=5T
BB BF—-HA=+—HIFFE
=g = 643,733 354,235 84,105 1,082,073
HEEF 226,277 93,899 75,906 396,082
LB S * (290,808) (137,463) (54,692) (482,963)
i e & (5,115) (3,730) (5,652) (14,497)
PR E (103,241) (182,649) - (285,890)
&= (B8R wrl (172,887) (229,943) 15,562 (387,268)
FIEUA 331
FESZH
JEFB R E ST H (28,075)
B ESZ H (50,622)
(e EAE R A A e o L S0 A A = S ]
{H{E 8 22,167
(443,467)
JE(L&E A EEE (6,136)
PRI AR (449,603)
MiTH (12,016)
RS FEE (461,619)
EA ST
FEEE& RS ER TR (124,971)
FEEFE51E (586,590)
P8 e (FHESEHE) 100,442 56,499 6,271 163,212

* BB~ (18D - MM P EE
—EEBFE=HA=+1—H

IERENEE
(B P EEBEEAM 2 U AS IR
SRS R ERRIEE RN ) 1,129,819 204,573 248,321 1,582,713

— 15—



B E R B2 ()
3. EER (&)

JEEM BN mhE e B
FTET THE5T FE5T FE5T
BE_ZE—-NF=H=1+—HIik
FE (KEF)D
FHES B
=g = 766,706 377,291 92,359 1,236,356
HIEF] 230,061 105,046 76,077 411,184
2B (308,103) (194,595) (44,234) (546,932)
e (EEiE) A (78,042) (89,549) 31,843 (135,748)
FIEUA 752
FE S H
FEH A 2 S H (7,188)
B A 22 H (57,520)
I JEPE A s o R AR
B [o| () 4,000
(195,704)
JE(L&E A EEE (1,051)
PR RTE R (196,755)
MiTH 23,087
RS S E51E (173,668)
EAR RSB SETS
FERECL B RS E51E (214,515)
FREFES1E (388,183)
e sy (FpEKE¥ER) 79,224 36,338 12,799 128,361

*RECERSANPR M I~ (B5E) - N e &E
—ENE=HA=1—H
IERBEE

(A PEEEEA S E A

BIRRAYERlE E MORIERTTH R
EERRIN) 1,150,071 456,404 269,314 1,875,789

—-16 —



B E R B2 ()
3. EER (&)

R a2t R Rg g E (A FEEBEA S mU AT RIS/ E 7 SRR T

BERIN) BT

IERENEE
(FEAHEBAEAM 2 E W AT
ARA G B E 2 FOR e B bR
BEH 48
Bz E
S “ENE
=H=+—H =H=+—H TROBE “EJUE
IEFEE 1 =H=+—H =HA=+—H
F=ET TET T=E5T FE7T
(&&&EF)
EM 533,356 650,480 1,260,952 1,330,257
B 419,449 450,746 187,810 400,640
RV 129,268 135,130 133,951 144,892
1,082,073 1,236,356 1,582,713 1,875,789

- 17 —



B E R B2 ()

FHEC SRR

FHEE SRBHVCEEFREST A RIIRR TFHA -

8z B2
TEBORE ZE U
=HA=+—H =HA=+—H
IHEE IEFE
F=E5T TE5T
(4EEF)
gA
FETEAREEM RS (f7iE () * 13,205 36,303
SNE IS AU S - 4,903
PEE 3 US4 R RE 8,252 1,755
FEFHUCA" 25,888 16,725
TIkR
%ﬁ’%hﬁt& 688,504 826,247
RS B S S A B B 10,086 13,371
i PR T i B 59,396 69,539
H AT & 17,302 22,202
YIZE ~ W ST s 22,669 23,249
S EITE 53,759 -
SNEEIA S 4R 716 -
HEYIZE ~ WF K HETE 343 1,138
s A 14,497 .
WESYIE ~ W5 Sasetii* 11 27,148
PR E 285,890 -
{5 FHREE e JRUE 20,000
BRI N B RGO E 18 f 10,958 -
H A FEU IR OB B B 15,446 4,500
AR F M F S EH S e . 42,013
MHAHEEH 3,723 -
UL S RO E RS - 7R 7,748 9,639
BTA (HfEESEME) 134,990 198,011
SESUE AR RAS - 3,225

*EFEEEAME (ER) Ui
NELFEFE PRI KA TR S

#10,806,00055 7T ( ~E —JL4E + TREIT) BIEFE R R ATER 3 2 4,640,0005% 7T ( ZF —JL4F ¢

4,500,000%7T ) EFEERAMSE (B51R) g
Ffat: -

(@) RoBoBEZASHR OB NESA S H o AEECETSR R

E K PRI AT A WU P 220 R Se 45 BRI (U E 2 PRI RE (B R E ﬁ%ﬁ HLLL > B2
CECEF-A=THIEEE > BRSO R 13 HEFT (ZE U 136 OE
Fit) MEE ST CEBFE=H = H IRV E R DB r%%%?]ﬁ%ﬁ%ﬂ
T R T RGTE I TEE SRR | AUUE B R T EE D - BOER R EREARIERE
B IR DR 3% AT SE B EAF R AR A E S THIAR AR E (TR S E MR E E

Al S
sTE o

—18 —



BRI BN I (&)

5.

BH

ESEHISTI LS ~ % R = P = R AR R FIFE16.5% (—F—7
B 1 16.5% ) BIRRIEHIEGE - GIM s RIEBIE LG TSR R » Fork BB A
REF R R TR -

fEgrEEmE (BTA) AIBRAVEIEA T

BE e
BT ZE—JUE
=H=+—H =A=+—H
IEFEE 15
TF=T TE5T
(&EEH))
AHAFR T

— HBFER 94 438
— JEIMRIA 465 3,067
— DUFFEERIEEHE NS (8REE) 2,872 (3,728)
PR IERIH (12,928) 13,234
(9,497) 13,011

Frfste ($&%) BiSZIELS -
FHEK SR8 12,016 (23,087)
B EE R EE (21,513) 36,098
(9,497) 13,011

53 i

TGRS TR DT A G G SR SR R A A S S e (L 518 472,997,000 £t ( “E—J1UF (K&
Fl) 185,237,000 ETT) MALEIRHLELLLS **%?QF“ (55518 124,971,000 T ( B
JUE (4EE%1) 214,515,000 E7T ) EUFEAE ST @ 2 fIREET9 1,021,662,545 ( —E—T
HF(KKES]) - 828,925,562 ) Mt -

BESESUEZH = H IR Z R IR P 8 R AR A R M ERl B N R N 2
Ry & BRI EERCE RE SRR B8 A s B B B oY -

SRR EHRAET B S LA ST B IR P98 - AR (e SO AT A VB MR il -
HECECEFE=A=1T—HIFER T NF=A=1— BEEV ENAIESESE A SN
WA o R ASEENEE _ZE - BFE=A=+—HIEFER T NF=HA=+—HILFERETE
AESR - R T B O s T A SRR IRAE T R B SEE A RS A - dt
WEEZZEZEF=A=t—HIEEERE-NE=ZH =+ —HIEF A SRS IR A
TEEEH AR TE -

—19 —



B E R B2 ()

7.

335\
BE
=
=A=+—H
AR
Tz

Fral ~ EEIR > SREERZET (HENZESET)
(ZZ—JUF L0285t (FHFR0.036357T) ) (Y
i)

S
—EUE
=H=+—H
IR
T50

305,072

GEE

NREEB-NFE—-H="1t—H  FEEGEIRUI SRR SR ke 0.28 AT » 7] #E
FRCHUA A B S e U ek 2 e iy (T DAREACUE Ry 5 ) USRS > A LASRES MR tH & IR

BT Z M A AT -

MNEB—UE=ZHZA/\H > AL EIRCR EE LR 2 5 sUs AR AR B WHUR AR S

TF=T
e AR IR > WER B NFE A=+ —HZ &G EREAER
DUERTRE EARE 280,526
DI B R TR R R > W ERN —E—UEZA =+ —H Z AN S
YN 24,546
A 305,072
PR THHR DRACE Ry 2 R R B B —E—IFEU A I H 7 -
e & B RRER
Fred S H AR 2 Y FEUL E S IRV RRER 2 T -
R +—8 —BA+—H
2h+H Z—BH/A+H Z=~tH Z=B,1+H B
FE5T FET FET FE5T FET
REZB-BE=A=1+—HZEt 181,180 20,827 22,362 7,240 231,609
WoEB—-NE=A=1—H24% 183,285 24,925 17,084 7,733 233,027
AZETEFEZH=4—H o REEWFEICE SRR S E B EAR HE REUHIE -

AEEEHRE 7 SR AR T AT - B H 2 E R REIREE - 8 T e8RS ERZE PG

FAR ~ SRATHEOR R TR R PRI -

HHHSRER > B HHLAE ORISR (E Ry PriE - B S SR R EE R 5 TP IS SR -

—20 -



B A BN (48)
9. HERPTERE

W& e E
ZPRAPE S (e

HRATIE ST — SR

—EBCRE ZEJUE
=A=+—H =A=+—H
F3=T FE5T
83,880 381,943

13,724 -

97,604 381,943

(2,930)

IRITEI PR G R H AV E IR EANR50.04% (—“ZE—UFE=H="—H 1 01%) -

bt » R LEBE=H=1—H » 13,724,0005=7C R ZIREERE - FRGNRITE AILEMER

A
10. FEFESIRK
1735 5 0 2 5 HINE RS S S MR ARER S AT 4 T

RIS t+—H —EA+—H e
Ff+H ZE-EHA+H Z=HA+H Z=HAHH dag
FFET FET FETT FFET FETT
RIBTBE=H=+—HZ&% 107,038 74,962 53,388 143,607 378,995
NZB—-NE=H=+—HZ4 R 126,700 26,727 21,133 9,203 183,763
NZEBEZEFE=ZHA=+—H » REBEREN S SR E B EAR HE RBUEIE -

—-21 -



B RS BN (48
11. EHi&f#E

RERUS
REFTUHR I (A (a))
.

FE Ul R BB

=
L
.

THE & EARENE

HARIIRE
FET amh AC B e ELA e FRARK
s RE (VL (b))
HIE & GRYBaE)

W
T R S B e B

—22_

—ECRE ZEJUE
=A=+—H =A=1—H
R T
7,461 51,456
(6,323) (30,355)
1,138 21,101
304,249
(59,945)
244,304
286,427 345,051
48,458 70,625
- 31,830
334,885 447,506
(41,007) (10,028)
293,878 437,478




BRI BN I (&)

11.

BRI ()
it
(@) RoBBE=H=4—H - JEFEHRER 7,461,000 2577 (ZEJUE= A =40 -

51,456,000 5570) > EHoRIAEZRT (ZESIFE=A="F—H  394,000370) RIENZ
PP WEE - 5,843,000 27T (—“ZFE—JIFE=H=-1—H : 34,002,000 3=70) EZ ¥ "%
SUER|NE BAMELE | ARV ARE R 1,618,000 St (“E—FE=A=T—H:
17,060,000 3570 ) Fof% " FEEGEHPUE BAERE | MATZRIHERIE < B ARWEER T
BEE AR A 2 B HARRE B A AR - 42 T RAE R IREE M AR | ZSAREAIRIE R EN T
ET LT - A RUCHEER R REE AR RS T AR B B MR AR Alfg "%
SEHBbE B AIRAE | ZBAREZA T LIS -

(b) Kﬁ%. &/ )1 CAA LLC K Project 33, LLC ( T Project 33 |, ) E[17&¥ s (H -

ANECH-RER) o DRI —RHAREBAE ( TCAA-GBG, ) -

H &S EN% - AEE (F55 CAA-GBG [1Y 72.7%EEWELS ) KIFFH CAA-GBG [ 7.2%E
PEMEZEIY Project 33 BTILE00E, oA faR ( | Project 33 300 RRHEHANE , ) > It H
:Ziﬂﬁitﬂ H1%(E{rl5f > Project 33 KA #@E?K%lﬁ%ﬁﬁﬁ’\ CAA-GBG 7 7.2% 1§

AL B A TE Project 33 Eﬁﬁ,ﬂéﬁ/\ CAA GBG 2 7.2% s o BAFETT{E(ERF% Project
33 it CAA-GBG Z #HEfIME 25 2 NP THEEE E > fers Ay 35,000,000 SETT ©

CAALLC £/ CAA-GBG 20% E 5 MR » JEI TRl /EHIME ( " CAALLCRUSHARE , ) » [ CAALLC
HREZCRAREEWIE R LN EIR I 15% CAA-GBG 2 JEfE - IaliEdiE i B = FEtH—

HRATATRF R T - SUSHHRETTE(HR % CAA-GBG WfS MR 2 NP ERE » s &
90,000,000 ZE 7T

Project 33 Ui, UM HIRE K CAA LLC SRS HIRERY B S 2 B BB A AR AL
RIS - WHEEREET AREZRIE MY AT EERIE R 2 S I -

s IR ECIEN — T FE = H =1 —H CAA-GBGTEIIRI BB A HEEHETE R

FEA: Z W 4522,167,00055 7T (gvgjlfﬁ 4,000,0003%7C ) ENEE T EF=A="_—
HIEFE 2 SR aiBm R TR

— 23—



B E R B2 ()

12,

E4IEEERR

HECECTFE A=A SE-NF A S H IR EETES (R 1) 235
SEMBEEBVBER SN 5 5t T FEHEZIFRBEE R EKILERR , RGEaRnRE
o BRSNS e EE A RR T R ELE B ET K -

(a) EHENGEHERERNZ C&ICEEBRENT ¢

B2 e
- A —E U
=H=+—H =H=+—H
1HERE 1HEEFE
F=E7T FET
C<==vilp)
¢ | 165,583 1,478,108
PHEMRA (141,258) (1,094,022)
EF] 24,325 384,086
HAhe A - 2
HEF 24,325 384,088
FHEE R BHBE S (18,795) (184,373)
PRI R AT (88,870) (396,862)
HoAth 5515 (59,575) (17,628)
P ERE - (25,250)
¢ ot (142,915) (240,025)
FIEUZA - 819
R H
JEFREFE S H (3,566) (7,930)
HBFEZH (3) (16,843)
FRME AT (146,484) (263,979)
MiTH 21,513 12,523
(GRS i (124,971) (251,456)
HEFEFWGS (KT (d) ) - 36,941
FEEOLA ISR FEEE (124,971) (214,515)
JEAL :
INEIREHR (124,971) (214,515)

—24—



B RS BN (48
12. BE&IEEBER (8)

(a) EHEENGEERRENZ E&IEERGRENT © (8)

BB E R Z 2 EARR

BE HE
“EBCOEE B
=HA=+—H =A=+—H
IEEE IR
F=iT T
(&&=
FEEIRES R (124,971) (214,515)
Hit2mpas -
AJFH 778 R e~
D 2 SR L (35) (349)
FEHMPEFSY > RS (35) (349)
FEELHELEHT (125,006) (214,864)
FEAG -
INEIREH (125,006) (214,864)

—25_



B SR E R BRIt ()
B REEE (8D

12.

(b)

()

BB 2 LB RS1R

BRI = 2 e iR

EtA

JE(T B oA B B A S 5B
PR AR AL EHE B U

AP ERYEER

il

Eat ARSIER FFIEE -

ERHER I R 2B S A B

AR A
H A B AR

YIS ~ B S T e

[EFHfE R EITES

HEYISE ~ BB Rk iE

W sH i B

WEHIE ~ W R

PR EL

A RSO Ia ELRE (A

A L3 T 2 B E A S

BITAA (EfEESEE )

SEBWCR AR A
D 2 RS TR A

* RFE ARG R

Y &ERE

U G e
MR AER TR
HttIpme&E

5 5 K HAREYUIRK

78
HAtREh & E

5 5 R HARET IR

REFREE#NE]
HttIEmR# A=

CHEFEE

— 26 —

EZEEERBNEE T NFE A= —HIEFERERZEHEFEENT ¢

S SR
—ECEE ZE—JUE
=A=+—H =ZA=+—H
1B 1E5E
Tt T35t
(&=E=5)
- 1,342
21,631 -
49
141,258 1,094,021
- 5,462
18,105 94,355
9,909 21,370
2,181 8,428
5,854 -
52 6,634
71,617 18,969
9,409 -
- 25,250
180
- 23,870
17,366 218,659
413
398
wHE
—EJUE
=H=+—H
IFAERE
FEIT
1,095,775
89,918
650
40
260,726
420,193
3,429
(408,964)
(202,983)
(255,939)
1,002,845




BES SRR BN ()
12. E&IREERES (8
(d) R ERE SRR 2 SRR S i T

Bz

“EJUFE

=H=+—H

1HEERE

FE7T

HEFEBK RS E 1,226,650

HVEE ST 7 A8 By R e oA 52 s (138,243)

B D EREE (1,002,845)

ERAT AT EE RS 85,562

METH (48,621)

HEFEE 36,941

(e) & EEF 2R ERE T -

Bz S

TBTEE “EJUE

=H=+—H =H=+—H

IHERE AR

FE5T F=E5T

(&&=E=51)

BEER IRERA i) 548 160,155 (89,564)

K& 2R R (448) (7,041)

RESER RS ORE) /RASEED (159,707) 96,605
TR e aaEEm .

BsF

() SEHCHEEIAHEA SRR R =2 s L MM E SR B IR 0 -

(i) FHeHFELEEFERETER - it - E&LEEFRBURR SR -

—27—



B SR E R BRIt ()
13. SREHEMBRITE

(a) BRACATET RIS E A 2 BER AP AR

S BE
BB —E U
=HA=+—H =H=+—H
IHEE Jiakasticy
F=E5T TET
(&EEF])
FrFRREE
FRES ST (449,603) (196,755)
AU S ERS (146,484) (263,979)
CE R EEB 2 HEERIGS - 85,562
PriATE R (EIECA I &EFER) (596,087) (375,172)
FIRWA (331) (1,571)
FIEH 82,266 89,481
VIZE ~ WU ST EE 24,850 31,677
FHEEEITE 59,613 -
RS K S S A B 10,086 18,833
P PR T B B 77,501 163,894
H A & 27,211 43,572
HEYIE - W SRR 395 7,772
e A 86,114 18,969
WEETIZE ~ W B sty 9,420 27,148
PR E 285,890 25,250
(s AR & R E 20,000 -
HREH NS RFCORE RS 10,958 -
Hofth FEU AR RO B R 15,626 4,500
TE(SBRE A E R EENEEE 6,136 1,051
1/ B R S B (i B2 (1,922) 11,589
SNEEHAE AR, (UEs) 716 (4,903)
[ I eI AE 2 2 R S HARE 2 i [ (B E 2 E) (22,167) (4,000)
ERAAT B U - (85,562)
DR g = (e (21,805) -
JETEAREE L s (13,205) (37,645)
S ESEER &R, (BE) 61,265 (65,117)
FERD, () 36,601 (118,392)
FEUTHE ZHRRR ~ HAMPEURRR ~ TR FIE K% e K
AREENE R, (8D 141,247 (136,764)
FE(THE SRR ~ TE(TE A R TEE(T IR ~ FERT
AR EAE K X B RN ST R s (132,091) 376,784
SRR R AR 107,022 56,511

—-28—




B SR E R BRIt ()
13. GZEBemERNE (8D
(b) BhE SRR EA 2 B (EER TR

EHE
ZE—JUFE
=H=+—H
BE_B_BFE=-H=1+—HILFEE 14
SRATERK R ERK HEAR HRITEK
FET T=ET FET F=E7T
R=H=+—H 470,000 - - 1,200,000
EETECRE )
(H1=F 2.1(a)(iv) ) - - 334,282
RIWAH—H 470,000 - 334,282 1,200,000
B ASRITER B
B - 292,169 - 635,000
EREIRITERK (220,945) - (1,365,000)
"AER - (27,478) - -
HHE & E I - - 55,433
HEHEEE - 2 (27,772)
e fIHEAE - - (71,888)
JEREF BRI - 6,213 14,165
DR 60 - - 29
R=HA=+—H 249,055 270,904 304,249 470,000

—-29_



AR AR EE ISR AR N Pl B R H P38 FH e Rt - TRORE R I ok %
¥ HEHZFERMEFHERERE - IRHE AN R/ E S S AR E R E
B R FSR A B AR Z LU EH 2R -

REBREX it E RAETIA
PEEE M SEEECER =5 FaE

GrEREAMER (BEET)

EHEERE 240 260 (20) (a)
HREE AN E K 11 (11)  (b)
JE(TE P S R TR TE TR 111 142 (31) (a) - (b)
GratEIER

FrEQ e SREARK

#EEstE OB 359.00 302.98 56.02  (c)
FHEQE B 2 SRR K

oEEE (=D 46.30 39.07 7.23 ()
BRI EEE L BIREAR

#EEstE OB 94.85 80.05 14.80  (c)
EAR IR SRR AR

#rHgsE (D 12.23 10.32 1.91 ()
BfsE -

(a) 17 VERREEE ) MIE T IENEH RETRIE (RN ) B AR B 51820 5 S S5 Tk (T

EEHIME

(b) 7 VHEBIEATIGK ) R T IEAE R RAETEIEARA —REA REA F OO E SR 11

ERTTETEEER O -

(c) IRIB RN E 3T A IR - B IEMES T R RS R F LR % -

AR A TR R DR B B R AE ~ 3L ~ Lo R Ll
B RTINS TR SR 4Er R 2 -

-30-



RAEIRZEEIE R A SRS AR E T TE = =+ —H EFEGEEERE
® - GOEEAMER  GoRenER AR 2 B AR A FE GG
PSR Ak Z BARIL T — 2 o AL SR EET L L TAY LA XA SRR IR & A Al
DNGRTIRME AR TR « B R RS 4 H s M SR S s R T A T AR IS
FI > IR S AL BB S A 5 3 LTS

DU 2 By A Fl R B S S Bk i G s R SR B PR N AR 2 —E T =H
=t HIEFESG SRR Z RS M

EBRRER

HI A BEREENGEVBREREER - WAREN T HERRERNE
By BTl » ZIAANHEE SIH 2 M SEF A A B AR AT RE B G B R EE R
T8 BULRMIEAMG M B HMEERRER - EATFHEMTE > M AZE
MR EEIRER (AFIRET) AUREER 2 Rl -

EBRBRAVER

AP E T 2R i EF R

MANGFEV BRI EE2.1@)F#E, > REBE_T_FEF=H=1+—HILFE > &
EE 1SRG 1% 56518586,590,000 =T © [ H > HBEEAHAERHREERE
HE772,125,00035 7T - i E) & (E AL EE F5 249,055,000 = TTHYRIT K ~ FE(T SR

BN Y 5 iR K378,995,00035 7T K JE (-] o 2. w1 Y B 7 HH B i 7 566,648,000
Fot e REEIBE=HA=1—H » Ha KI5 783,880,0005 7T

—-31—



NCDECDEFE=A = ST ERERE AR A F5174,055,0005 T HY SRE &

PEhE ( TIREERG ) o BHAE (ERERA) REETEXGE (T &5
i ) MUEN—IEAR HEESGEVHHEN B o %08 R EE R SR
s lH NHVELEA ( TEGEMS ) o W SREERIIETT (( TET ) "
e 2 HERSE R AE A > B RATHIZERATAROE (BREAED) BIRFEI R ERT - 3%
FENHERIS S BRI E2.1(a) FrE— P S At Hy H M S IR I AR R A e
FIH > KGN BREERFELCENVRE RS EARERE -

BAF RIS HEE NS SRENREE S BRI - RIEEEREES K
B HAMAK (WG EMHRRITEE 2.1)FTHED) - SFEaMB R /g E ik
el - HARM P ERIEHAER - M2 2 HEAHERNZRMRIR - aif
SRR ()VEE T REAN G EM L ERILAMEBIRE G50 P BT &K
TrhEr Y (AR DUE R SR B BRI A S SR BB R RSB T b B G T B E T T B 5
PE  ETT K BREE DA TR () BEEEHE SEEETE
B NEE > SEEINER (WEEEEES > WEESEEN (BN
ARENE) [FELEREMNE SRR ¢ (v) B R 5 W 7 Soa Bl s
fiti - 1F RofRfB i - UEHER 8 BIRE S KR AR AR IR S % (COoVID-
19) B RAETHRHVERE BRRFEFAFE - RVFFESOINHEHA S LE
el SHRENGFHEE » SRR -

2 BRI BB LB R » EIISR0 HE A A A B T R S
T L e L DS o RN T (LM 2 eI 4 > ok o e A M (el
25 B BF G » RTE B IR Bl & (55 R T 5 B B BT
B - SR R S R ST S R R, -

-32-—



ANFEREE TN B BN H =+ H Bl = REE BT RVEE005E
LD LSRRGS — R A M TR EERE ( TREREERE, ) -

Tife 7 Pt RO M L S B R AR RS IG & ERR s s DB — B F N H — 1Y
H o FURZZEZZEILH Z A0 H S SRR SRR 2 YA A S i A M AR RS A R
BRI EFE RGN G LRI - BT ERIERREERGLN G LT - KH
WVRIA TR TR A AU H TN AU =20 iR T SR 2 B 8 AR L E A R R
SREEANFNE BB F SRk S EEF S A R AT S5 - itk A&
BB 2ERIER1835 NI T4 -

REBFEFREEEHFNR __ZF_FZF/ANA=ZF—HRALE HEI

www.globalbrandsgroup.com F; " #F& 5 | 4L www.hkexnews.hk F[&E » Wi —E =E
FENH—HFFE TR -

ARNERR ZE BN — HEF 85w

K E R
M ARAE
RS
B

B BT (H A \H

AN » BEEEERE 2 SIFETEFGE G (TR REXNR -1 5E/7#F Richard Nixon
Darling (775485 ) R 5 S 17 /FE77# 2 Paul Edward Selway-Swift ~ Stephen Harry Long ~ fE#77 ~ F
B R Ann Marie Scichili

—33-



	附註：
	附註：
	於二零一九年一月三十一日，董事會宣派以現金方式之特別股息每股普通股0.28港元，並可選擇收取本公司新設及繳足股款之股份（「以股代息股份」）代替現金，並以策略性出售北美洲業務所得之部分款項支付。
	於二零一九年三月二十八日，本公司股東已選擇以現金方式或以股代息股份收取特別股息：
	於二零二零年三月三十一日，本集團的應收貿易賬款公平值與其賬面值大致相同。
	本集團的大部分業務以掛賬方式進行，通常受信用保險保障。餘下金額大多數受客戶的備用信用狀、銀行擔保及預付款項所保障。
	由於大部分金額以信用保險作為保障，故應收貿易賬款並無重大集中的信貸風險。
	銀行結存於結算日的實際年利率為0.04%（二零一九年三月三十一日：0.1%）。
	附註： 於二零二零年三月三十一日，13,724,000美元為受限制現金，存放於銀行作為北美洲業務營運的儲備。
	(a) 於二零二零年三月三十一日，應付收購代價為7,461,000美元（二零一九年三月三十一日：51,456,000美元），當中分別有零美元（二零一九年三月三十一日：394,000美元）為應付之初步收購代價，5,843,000美元（二零一九年三月三十一日：34,002,000美元）主要為按「業績達到既定盈利標準」而須支付的收購代價及1,618,000美元（二零一九年三月三十一日：17,060,000美元）為按「業績超出既定盈利標準」而須支付的收購代價。若有關收購業務於既定期間內達到其基礎盈利目標，...
	認沽期權負債已按於二零二零年三月三十一日CAA-GBG預期表現之變動的公平值重新計量及產生之收益22,167,000美元（二零一九年：4,000,000美元 ）已於截至二零二零年三月三十一日止年度之綜合損益表中確認。
	部分綜合財務報表附註（續）
	* 包括在其他淨虧損

