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中國中鐵股份有限公司
CHINA RAILWAY GROUP LIMITED
（於中華人民共和國註冊成立的股份有限公司）

（股份代號：390）

本公告乃根據香港聯合交易所有限公司證券上市規則第13.10B條而作出。

茲載列中國中鐵股份有限公司於2020年10月26日在上海證券交易所網站刊登的
「中國中鐵股份有限公司2020年面向專業投資者公開發行可續期公司債券（第七
期）募集說明書」，僅供參閱。

承董事會命
中國中鐵股份有限公司

董事長
張宗言

2020年10月27日

於本公告日期，本公司的執行董事為張宗言（董事長）、陳雲、王士奇及章獻；獨
立非執行董事為郭培章、聞寶滿、鄭清智及鍾瑞明。
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Ǖ¯͟˴ƽ,Ä�Ƨ˔aƝ�!·<Ȅ~Þð|Ñȏ���!·<Ȅ~Þð

˨¢ȏ�2019ŋg˞���|Ñk¢Çˋ�7ƾʂȽ¦ȏ���|ŖÇˋ˨¢

Ɋ|ÑeůƊ͢�ħ�ǫř��ɻ23Ð��|ŖÇˋ|Ñk¢¯͟˴ƽ,2015

ŋg˞��Ä�CȻˋȏŧ�ȏ˘Ɋ˘Ğ�ŌʖÓÇˋ<ɊĠ͓Ű�ʡ¡� 

Ǖ|ÑzY˃0�ɍ0ÄͷʌʂȽ<ÜƄ˶�Ǖ¯͟˴ƽ,Ä�Ƨ˔�ĕò

，mˣ̛�˳įų͕̆ŷ̀ć̶ȥ�Ōĭ�ɓĠŭ��ɟŭ�ěƱŭƄƍ �Þ

̦ņɊȏŧ˽J�ɒ�ƲHŁʕu�Ɗ͢�Ɔ̇ʪ\�Il�ƴÞƆ̇ʪ�ɾż

ūͫɊeů�ɺÓ�˨¢ȏ�ɻ´*ǝɊ˘Ğ� 

|Ñ˻˽<�&ʂQ˝ľ\˻˽<ÄQ˝ǗǢ˻˽<d˨Ǖ¯͟˴ƽ,Ä�

Ƨ˔!˼©Q˝̇ƳɓĠ�ěƱ� 

&Ƅ͈äŁĭ¯͟˴ƽ,Ä�Ƨ˔̤ˋ.ǩǧ�ɟ˟�ĕò，mˣ̛�˳ į

ų͕̆ŷ̀ć̶ȥ�Ōĭ�ɓĠŭ��ɟŭÞěƱŭƄŞɒŏɊȏŧ˽J��Ǹ

˟́ǕǑk¢ɊƆ̇ʪ�˵ ˟ɓ͍˷Ǖ¯͟˴ƽ,Äǎ�ɊeůƊ͢ƲH�̤ ˋ

ȷɵƆ̇�ƴŌʲˋƄƍɒ�Ͳ͚�!ð˨ɍQĭ|Ñk¢ÇˋɊȒ���Ȝ˨

¢7ƾż��ÔŲ|Ñk¢Çˋ�ŃɊġǩŲ：��ˏƽ�ĭÇˋ<ɊʕˀͲ͚�

qkͲ͚�˪ ˦Ͳ͚FÄ|Ñk¢ɊƆ̇Ͳ͚ŷƫɌɼ\��ƴŷʪd˨�|Ñ

k¢ɊƆ̇Ͳ͚�ɁƆ̇ʪʲˋƄƍ� 

ǪƝ�!·<Ȅ~Þð˨¢ȏ�Ɋ˘Ğ�ǕǑk¢aȏÇˋÖ�Çˋ<ʕˀ

�ƫɌɊÊ±�ɁÇˋ<ʲˋ˻˽�ɁǼÊ±ŚʴɊƆ̇Ͳ͚�ɁƆ̇ʪʲˋ˻

˽� 

Ɔ̇ʪ˟́ŷƗǎǕǑk¢˙\ÔŲk¢ÉžʂȽ¸ˢ�k¢Ɨǎ<Qˢ˘

�Äk¢¯͟˴ƽ,!�Cǎ�Çˋ<�k¢Ɨǎ<�k¢ÉžʂȽ<ɼ&YǙ

�'©Ɋɒ�ʋĞ��k¢ÉžʂȽ¸ˢ���k¢Ɨǎ<Qˢ˘��Äk¢É

žʂȽ<ƉÛʦĂ2k¢ÉžʂȽ<”�Ɔ̇ʪǎǙ͛ƻǧ͍� 

͙Ǖ|ÑÞ&Ƅ͈äĄ�Ǖ|ÑȌǎĐžŷƞǙJZ�C<ŷĠYƥ`〕ò

Ǖ¯͟˴ƽ,!�ƽɊeůÞĭǕ¯͟˴ƽ,\JZ˴ƽ�Ɔ̇ʪʺĭǕ¯͟˴
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ƽ,Ä�Ƨ˔ĕòJZɇ͋�ŏß˯ʲŀɊ˨¢ʕʍ<�ŧŅ���Q˝Ņŷ�

C��ͬ͋�Ɔ̇ʪò˩IÞ́-ǕǑk¢ƻ�ŏġŴóʩˇǕ¯͟˴ƽ,ɻ1

ʸż̨ɊÒͩͲ͚êʆ� 
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˵Ɔ̇ʪ�ȒF�̀ć0ͩ�ŌBʒ͍˷Ǖ¯͟˴ƽ, Ͳ͚êʆ�ɼǎ�

ɸʸ� 

��ǕǑk¢%ÍʝǑ|Ñk¢�ĕòF��Ô2ǆ̯|Ñk¢ɊȵǾÇˋ

0ͩ� 

1�k¢Ǒ͗Äàɧ�ǕǑk¢�%� àɧ�àɧ�ýɞǑ͗%1ŋ�Fȁ 

1 ˝ůŋő%1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕİǕàɧk¢Ǒ͗Ŕ͉

1 ÝǑ½Ŕ͉1ŋ��ŷ̬ƕò˰ÝǑǔ zͱxDǕàɧk¢�àɧ1ýɞ

Ǒ͗%2ŋ�Fȁ2 ˝ůŋő%1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕİǕ

àɧk¢Ǒ͗Ŕ͉1 ÝǑ½Ŕ͉2ŋ��ŷ̬ƕò˰ÝǑǔ zͱxDǕàɧ

k¢� 

2�k¢�ȸÄɟĞƶř�ǕǑk¢̽ɀïĞ�ȸŠř�¹�ƚŋ˝ů��

˝ă��Ďǎ̭Ŕ��ȁɹ̭Ŕ�ůò̭ŔǑ͌ƚŞǑɣͧ�ȸʈ˝˝ů�ǕǑ

k¢ͳ ÝǑɊɣͧ�ȸİɁ|Ñ�&Ƅ͈äǪƝʤ�×��Ɔ̇ʪɊʃˣŕ

ǭʖǤòͮ˧³͌ʼî�¸äɟĞ�òͳ ÝǑ�ïĞ�Ê��Öȁ ÝǑ̀ʦ

�Ƿ� 

ͳ ÝǑɊɣͧ�ȸ%�ďý��ȸ¨��ď�Ŀ�ÖʝÝǑɊɣͧ�ȸ˸

Ʊ%ŞǑý��ȸ¨��ď�Ŀ�¨300 ýȩ��ď�Ŀ%ͳ ÝǑɊɣͧ�

ȸ�Â�ďý��ȸ�ĎǤ〕ǞêĜ；ʕșÄƮɾÊ±ɼêʆšáįʴŞǑý�

�ȸò�ȸ̀ʦƹ�ÍŨ�ŞǑý��ȸȎɀ�ȸ̀ʦ(ƹ(£�Ǒý��ȸ� 

àɧ�Ɋ�ďý��ȸ%ʃˣŕǭƹ£250 ľ\ƹ!ðk¢eůʤ

www.chinabond.com.cn�ŷ!ĉðkɈˣʖʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�

|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�ťqǑ%1ŋɊðkƫɌȸʁǖ

Ŋölèʵ4y˝ʁ 0.01%��ÖʝÝǑɊŞǑý��ȸ%ɣͧ�ȸ̀ʦƹ

£250 ľ\ƹ!ðk¢eůʤ www.chinabond.com.cn�ŷ!ĉðkɈˣʖ

ʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�
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ťqǑ%1ŋɊðkƫɌȸʁǖŊölèʵ4y˝ʁ 0.01%�� 

àɧ1Ɋ�ďý��ȸ%ʃˣŕǭƹ£250 ľ\ƹ!ðk¢eůʤ

www.chinabond.com.cn�ŷ!ĉðkɈˣʖʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�

|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�ťqǑ%2ŋɊðkƫɌȸʁǖ

Ŋölèʵ4y˝ʁ 0.01%��ÖʝÝǑɊŞǑý��ȸ%ɣͧ�ȸ̀ʦƹ

£250 ľ\ƹ!ðk¢eůʤwww.chinabond.com.cn�ŷ!ĉðkɈˣʖ

ʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�

ťqǑ%2ŋɊðkƫɌȸʁǖŊölèʵ4y˝ʁ 0.01%�� 

3�Çˋ<ʝǑ̬ƕǙ�ǕǑk¢�%� àɧ�àɧ�ýɞǑ͗%1ŋ�F

ȁ1 ˝ůŋő%1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕİǕàɧk¢Ǒ͗Ŕ

͉1 ÝǑ½Ŕ͉1ŋ��ŷ̬ƕò˰ÝǑǔ ǑzͱxDǕàɧk¢�àɧ1

ýɞǑ͗%2ŋ�Fȁ2 ˝ůŋő%1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕ

İǕàɧk¢Ǒ͗Ŕ͉1 ÝǑ½Ŕ͉2ŋ��ŷ̬ƕò˰ÝǑǔ ǑzͱxD

Ǖàɧk¢�Çˋ<ŏʳĲ2ʝǑ̬ƕǙˋǙŋőDůƹ£30 7ƾƹ�òɒ�

ĒY��ɈʝǑ̬ƕǙˋ^|Û� 

4�̭ŔƪD�ůǙ�ǕǑk¢͒˧Çˋ<̭ŔƪD�ůǙ�͙ͥÇȿŜ¡

Dů0H�ǕǑk¢Ɋȁ Důƹ�Çˋ<Íʲˋ̬ƕİŞǑ�ůFÄƚȭǕǝ

ǹŁʕ̭ŔɊżǎ�ůÄ�ėůƣ̧ʳ�� DůƹƪD���É JZ̭Ŕƪ

D�ůǷưɊ͗¡�£̨�ṷ̊Ŕ�ļ2Çˋ<〕ʱƚȭʋĞ̐ͱƪD�ůɊˋ

%�ĎÇˋ<�Ğ̭ŔƪD�ůɊ�Çˋ<ŏòDůƹ£10 7ƾƹ�̭ŔƪD

�ů|Û��̭ŔƪDɊ͂ͱİƚȭŞǑƀˋɊ�ȸ˝ʁăů�ò� �ůƪD

ƹ�̋ Çˋ<ʛʝ̬ƕŔÖƪD���̨̭ŔƪDɊ͂ͱ9ȿɊăůİ¨yŁʕ

̭ŔɊżǎ�ůÄ�ėů!ʛʝ˝ʁ�ů� 

5�Ŝ¡Dů0H�Dů£12 Ǎ��ÇȿF�0HɊ�Çˋ<�Ṷ̃ŔŞ

Ǒ�ůFÄƚȭʋĞŁʕ̭ŔɊżǎ�ůÄ�ėů�1�×ǆ̯ʰʰ��ʊ�

2��ĲȒ�̇Ǖ� 

6��ṷ̊Ŕ�Ɋ͗¡0ͩ�ʺÇˋ<̬ƕˋ^ŔǑƪD�ůǙ��òŔǑ

ƪD�ůÄ�ėů〕qDěȃ(£�Çˋ<�Ũǎ��ˋ%�1�×ǆ̯ʰʰ



������� 
�        2020�"������
�����
�	�������!��� 

6 

��ʊ�2��ĲȒ�̇Ǖ� 

7�qDͪŎ�ǕǑk¢òɝ9ȡʁƻɊȡqͪŎªÖ2Çˋ<ÇˋɊǆ̯

k¢Þ�Ck©�Ov2ʰ�� 

8�Çˋ<̈é̬ƕǙ�1�Çˋ<êɮ©ƮɾÊ》̤ˋ̈é�2�Çˋ

<êQ˝��Ê》̤ˋ̈é� 

9�Q˝”Ƚ�ǕǑk¢˧ʦ̭ŔƪD�ůǙ�ǪƝ�L�Q˝��ɻ22Ð

��͂ˊľ�ɟ˟Þ˝́�˼Q	2017
7Ð���L�Q˝��ɻ37Ð��

͂ˊľ��Ɖ�˼Q	2017
14Ð�ÞǕ¯͟˴ƽ,Ɋǝǹ�Çˋ<İǕǑk

¢�ʄ%ǙɌľ�� 

ʺÇˋ<̬ƕˋ^ʝǑ̬ƕǙ�̭ Ŕ�ůƪDǙFÄ̈é̬ƕǙɼɒ�Ǚ��

�Q̱ŵǕǑk¢ǕůƪDɊ�ɟĞŭ�Íʱĭk¢Ɨǎ<Ɋ�Ɍ̱ŵ��šá� 

1�Çˋ<ǕǑk¢eɀɼʌ%AAAʌ�ǕǑk¢�Ń£�Ǖ|Ñǌ̡�

ǑǔɊ�̇9%2,583.79=tŹʳ2020ŋ3Ǎ31ƹ〕ʕġ˝ɊÓŌƉˏʰ�ǙɌ

Ó˝��ǕǑk¢�Ń£�|Ñǌ̡� Q˝ŋőĠȻɊŋöÍ�̼�Ȟ%189.81

=t2017ŋ�2018ŋÄ2019ŋÓŌƉˏ!ŝļ2Ȁ|Ñʰ�Ɋ��ȞŊöl��

ͮ˝�Ĳ2ǕǑk¢Ɋ�ŋ�ůɊ1.5h�ǕǑk¢ÇˋÄ�ŃĚƠ˵Ã：Çˋ

|Û� 

��ÉðȄʕșŮY̠ˋȶ��ðĦĜ；ʕș�͂ˊ˿łƮɾFÄð͓ʕș

ȺþÊ±ɼêʆɊšá�Ńô�ȸĕòȐ«ɊÍʱŭ�Ɂ2ǕǑk¢Ǒ̜͉͗�

Íʱ̔̎� F�Ɋ�ȸȐ«ÝǑ�k¢ɊƆ̇Ilò�ĕʝǑ�Íʱ͛ɔŃô

�ȸɊȐ«ʫÇȿÊ«�Aʫ^ǕǑk¢Ɔ̇ʪƗǎɊk¢Il�ǎ�ĞɊ�ɟ

Ğŭ� 

è�ǕǑk¢ÇˋʖǜÖ�Ǖ|Ñİɫǡɂ˵ǕǑk¢ò�Ȝ˨¢7ƾż�

Ńȗ̯�Ɂ2�Y�ŃġƂ0ğ͡˔òǕǑk¢ÇˋʖǜÖƶʱ̤ˋ�Ōa̋2

ǎ�&ʂ̻͊ɊġƂ�|Ñɐ£Ƹȏd˨ǕǑk¢�ĞʱĆƚȭͮǑòÓȏɊ˨

¢7ƾŃô7ƾȗ̯���Y�Ń̤ɭòƻ͌�ĕò�ɟĞŭ�ǼĄ�˨¢7ƾ

ŃôɊ7ƾȕ̑ɭőÉ Ĝ；ʕșȺþ�Ɔ̇ʪ�ń�Ɔ̇ʪ7ƾŲųɼêʆɊ
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šá�|Ñ8Ƹȏd˨ǕǑk¢ò7ƾż�ŃÖǕǑk¢ɊƗǎ<ʱĆ͛ƻŌ̐

ͱ7ƾ�żƗǎɊk¢� 

4�ǕǑk¢%Ƹƍdk¢�ʕʮÓeɀ˩ʌǎ͗|Ñ ʮÓ˩ʌ��ʟ

Ó˩Ğ�Ǖ|ÑɊ&Yeɀɼʌ%AAAʌ�ǕǑk¢Ɋeɀɼʌ%AAAʌ�AAA

ɼʌˏɡq̢k©Ɋʱ¥ǡŜ�ýǕ�É��ʕșȺþɊšá�̥ʋͲ͚ǡW�

UòǕǑk¢ĕʝǑ��̋ ê�ÍƢ¡ɊêʆĎŃôȺþÇȿ̀ćÊ±ɼ�Ǖ|

Ñ�ʱĎǑAͮǑɊ̢ǹǞȤ!ʿŨ̐Ć̇͂�İÍʱQšáǕǑk¢ɊǕůƚ

ǑxD�k¢Ɨǎ<8Ƹȏ̯̟d˨<ŷƍdȳÉqǕǑk¢Ǖů�İÍʱĭk

¢Ɨǎ<Ɋ�Ɍ̱ŵ��šá� 

}�ʮÓ˩ʌİòǕǑk¢ĕʝǑ��òȁŋǕ|ÑŋƉ|ÛÖ2 Ǎ��

��ǷǻřɊĞǑ̖̓˩ʌƉÛ�ŌòǕǑk¢ĕʝǑ�ǪƝǎ�Ű�̤ˋ�Ğ

Ǒ ̓ ̖ ˩ ʌ � ̓ ̖ ˩ ʌ Ɖ Û İ Ô ƻ ò ʮ Ó ˩ ʌ ʤ ɶ  http:// 

www.unitedratings.com.cn�Þ�Ȝ˨¢7ƾżʤɶhttp://www.sse.com.cn�|Û�

��Ȝ˨¢7ƾżʤɶ|ÛƊ͢ƻ͌�Ũǅ2ò�C7ƾôż�ĒYŷʪ�Cô

Ó|ŖƊ͢Ɋƻ͌�Ɔ̇ʪÍò�̨ʤɶǧ˯̖̓˩ʌʖǤ� 

��k¢Ɨǎ<QˢǪƝ�k¢Ɨǎ<Qˢ˘��ġˢ̯̟Ɋ�ˢ�ĭ2ż

ǎk¢Ɨǎ<°Ɩżǎ�ŇQˢ�〕�ŇQˢ�Æĭ�ˢŷƭŘƆɣǙɊk¢

Ɨǎ<�FÄòɒ��ˢ̯̟ÖÉˡÈŨǕǑk¢ɊƗǎ<�öǎÔɼʋǜ¥�

òǕǑk¢ĕʝǑ͌�k¢Ɨǎ<Qˢò�ʭǙʼî�̯̟ɊJZǎƯ�ˢɊƯ

¥Ov2°Ùk¢ÉžʂȽ<ò�Ɋ�CJZ&Yĵ˰ǎƯ�ˢ�ħn�Ɋ�

ˢÞ&ś�k¢Ɨǎ<˟́�́ -ŷF�CÓȏƶřÈŨǕǑk¢ö˙\ÔŲŌ

ơÉǕ|Ñ%ǕǑk¢¡ĞɊ�k¢ÉžʂȽ<¸ˢ���k¢Ɨǎ<Qˢ˘��

ɼĭǕǑk¢ÒͩǙ�'©Ɋ˘Ğ� 

{�Ɂ2Ǖ|ÑÒͩ�©&˔až�ļē|ÑŖĻ�êǼÓŌËŤɊ˼©ư

ƝɒĭȀ|ÑËŤŏʱĆ》¨u�óÆǀǕ|ÑɊʕˀŵǤÞqkʱ¥�êǼ�

%ěƱÆǀǕ|ÑɊĠ͓Ű�Þ˼©Ġ¥�ò¯͟˴ƽ, ɻ}ʸ ˼©Q˝e

ů�!�Ǖ|ÑFÓŌ˼©ƉˏɊưƝ%&�ŌʖÓȀ|Ñ˼©ƉˏǞ̤ˋ˼©

�ǣF\�ʀƽʖ˥ŭŲ：� 
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*�ǕǑk¢ͧ×��Ɔ̇ʪÇˋ��×|Ñʰ�Ov̼ã�ǕǑk¢Çˋ

ěȃÖ�İɂ˵ò�Ȝ˨¢7ƾż�Ń7ƾ��Ń7ƾÖ�ÍʱQ�Ȼ7ƾ�ȕ

̑ȾʳƸȏƗʝŵ7ɊŰ��Ɔ̇ʪÍʱQͧ#ȗ«ŭͲ͚�ƸȏÄƻİżƗǎ

ɊǕǑk¢ÊȻ� 
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/  � 

òǕ¯͟˴ƽ,!�͙ͥƲ'Ìǎżƙ���˫˲�ǎĎ�Ù'� 

�ǯ.�U��ŉU��

�«�ȹ 
ě �«�ȹǝ7ńɂU� 

�ȹâ�Ĥǝǝ� ě �«ȹȕâƬɈ©ńɂU� 

ŉšLn�ŉšU�Ln ě 

śĞ�ǯ.) 2018ê 10Ń 30Ĺ�òƐƵ§Ûǫ';Ƶ|

�š;ǻ¡ 2018ê 12Ń 7Ĺ�òƐ 2018êƵ�š�Ļǝ

�¼;ȪȢƐńW`ǻ
《�ųȀn+ĽĉÎŚȪȢ��«

ȀnƒƖƼƉÄ ;Ű]
¶\gņUò�ǯƐŉȶĂɒ

�ȔȢ 200/P.ŨäƐ��«�ȹǝ7ńɂU� 2020ê

ɋ���đȏǘUò�ǯU�Ln� 

ŉņLn ě ŉšLnčĳɍ��ǯƐ��«�ȹǝ7ńɂU� 2020ê

ɋ���đȏǘUò�ǯ�ǍņU�Ln�Ƶ�ņ	� 
ŉš�ǯ ě ŉņLnƐUò�ǯ 

vɈȅļ$ ě 
�ǯ.śĞńWůýůǴ��ǯŉņLnǙmDƐ��«�

ȹǝ7ńɂU� 2020êɋ���đȏǘUò�ǯ�ǍņU

�Ln�Ƶ�ņ	vɈȅļ$� 

vɈȅļ$Īǳ ě 
�ǯ.śĞńWůýůǴ��ǯŉņLnǙmDƐ��«�

ȹǝ7ńɂU� 2020êɋ���đȏǘUò�ǯ�ǍņU

�Ln�Ƶ�ņ	vɈȅļ$Īǳ� 

LnĚń. ě śĞLnƏǼĊƼŋœƐǼøĿƢY��ƏǼĘńŉņ
LnƐđȏǘ 

�LnĚń.;ǻǴi� ě ��«�ȹǝ7ńɂU� 2020êɋ���đȏǘUò�ǯ

�ǍņU�Ln�Ƶ�ņ	"LnĚń.;ǻǴi� 

�Ln�ĊƼƉ�ǻ� ě ��«�ȹǝ7ńɂU� 2020êɋ���đȏǘUò�ǯ

�ǍņU�Ln�Ƶ�ņ	"Ln�ĊƼƉ�ǻ� 
�Ďȼ¤�ƾǼƼƉ.�

Ln�ĊƼƉ.��ȶU

� 

ě �««Ɂȶǭǝ7ńɂU� 

Ďȼ© ě �Ďȼ¤�ŉš�ǯǅǇƐĎȼ© 
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ȁǂŋœ�ȏIȁǂŋ

œ�ǜ�ȁǂ 
ě ǜ�IƋȁǂńɂU� 

ýæ ě z-å�Ǣýæ'sĉ 
ÎǷŋœ ě ŀ�ŪȮ�½;Ƿæ'sĉ�ƃťŀȪ�:	 
�«Ȁƒ; ě �«ȀnƒƖƼƉÄ ; 
�+ĉ ě �ųȀn+Ľĉ 
ɔŷǜ+ĉ ě ɔŷǜ�+Ľĉ 
LnƏǼŋœ�ƏǼU� ě �«ȀnƏǼ》ƻńɂȊ6U��ųgU� 
«ȏÄ�«sɃ«ȏÄ ě «sɃ«ńȏ,ƒƖƼƉÄ ; 
�ĭÄ�«Ò�ĭÄ ě ��.ŨV¡««Ò�Ü¡ĭɌÄ ; 
¤sȰ ě ��.ŨV¡«¤sȰ 
@ñȰ ě ��.ŨV¡«@Ĉ¡³#ñǾȰ 
+ȪȰ ě ��.ŨV¡«+ȪȣȞȰ 
ǠžȏŹȰ ě ��.ŨV¡«ǠžȏŹȰ
���.ŨV¡««¬ȏŹȰ 
«ÒǋǷÚ ě ��.ŨV¡««ÒǋǷÚ 
�U�ů� ě ���.ŨV¡«U�ů� 
�Ȁnů� ě ���.ŨV¡«Ȁnů��2019êJǸ	 
�ƼƉqů� ě �U�Ln�ǯ�+ĽƼƉqů� 
�U�ƳƬ� ě ��«�ȹǝ7ńɂU�ƳƬ� 
Ȥ�ê�łȤ�ê ě 2017ê�2018ê�2019ê 
Ȥ�ê��ņ�łȤ�ê

��ņ 
 2017ê�2018ê�2019ê� 2020ê 1-3Ń 

Ĕ�ņ�Ĕ�ņ\ ě 2017ê�2018ê�2019ê� 2020ê 1-3Ń 

ůÌǦNĹą9ăĹ ě 
��.ŨV¡«ƐůÌ�ĮîěÌǦNĹą9ăĹ��xę

ɔŷƃkǯĮ{�ŻȿƃkǯĮ{¡�ŸƔƐůÌǦNĹ¡

/ą9ăĹ	 

âDĹ ě ��.ŨV¡«¤�ȺǯƐÖUǪ�Ĺ��xęůÌǦN
Ĺ	 

+ĽĹ ě ě�ųȀn+ĽĉƐţç+ĽĹ 
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P�}P��P�/P ě Ãĸƃkȅļ
ě.ŨäP�}P��P�/P 

�ȾņȹȕǒǴh ě 2016 êƌ«Ò�ĭÄ�+ȪȣȞȰ3��«ȹȕĂU��

���ȾņȹȕǒǴh� 

«*Ő ě 2013 ê«sɃçs;ǻƟÌƐ*ɍröĈ®,å¯ȆĤƐ

ĮƸĦķ 
«ȹɈ© ě �««ÒȹȕɈ©ńɂU� 
¾�Ⱥȹȕ ě ¾�ǡ��ǡȺáȹȕɍƓ 

ɗƈÀ ě 
�«ñƷǯ�âƬȌȵƐłɖǨǶÀ
À���«ñƷâƬ

ɗƈÀ
ƌ@ñȰ��«ñƷ��;ɏ��ȄÀƐȁȩÖȇ

��«ñƷķâ8�¶\Ďx
ã《ñĄëđSEƋƐ�

ƿâƬ
ǩÀ�?g��ǳĎñ�?¡�ǳ�ñ�? 
ɖȫUȕ ě ƴ�ɖȫUȕâƬďŊŘb
�GŋtȗɖȫǯɕƐUȕ 

Uȕ ě ȧģ³å�#Ŏ¡âƙµ®"ɀ
�ǳGŭȗǯɕëZ¸�
ÌďŊŘb¡ǾķƐȮȕ 

³åȘȮ+Ȫ ě ÙŉvɈȅļ$Ǚǵ
³åȘȮ+Ȫě³å®ȹ¡³åțȘ
ȹȕ 

ƍũyȹȕ ě ƋƍpŋȗD�ƂôtpƐȹȕ 

ȸ》œ ě Ƌ²ȸąȸŒōmĄµŉœ4
śĞEƋǳū
ȪȢŽģą
ǮřȧģƶĶů
Ĝſ�ÌǴýǅĄƐĎȜ》œ 

ȟ� ě EȗȚƌ�ǝȸȘȪȢ��ǝȸȘƐȘ。éɋ+�Ǿ¸ 

Ȯß ě ȮßƋ)ȹȕ�
ľ�ŐȘȮ���ŐȘȮƐ®ĶƋ3ƫ
tȘȮ3ĭ�。ȕƐǅ4 

TBM ě ɇȮĢȦŋ�Tunnel Boring Machine	 

BIM ě ñƷIăŠ²�Building Information Modeling	ľñƷÈ�

âƬÈ�¬ŇâƬƐĵâZ 

âů ě 
3âƬ�Öȇ
âǥ�Śÿ
ȣƋǁǋâƬ�Ɖ
ĐQȦď

Ŋ¡ƨÈƼƉ》�ȓő
《Ȣ�ÌƐâƬÍȖùĄƐǏ�ȱ

ÁƐķâĶů 

ɖȽȸȟ� ě 
�Ƚȵ 11%-14%¡�Ơȵ 1.0%-1.4%ƐɖȽȸȻȬǙĄƐ

ȟ�
ZńȝɖƐöï¡ǤÂƐ_e”
ëZń±öǚơ�

ƮÌ”Âƶƃż 
ɇȮĢȦŋŝ ě ȪȢŋŝĶů�ëɊƜf�ƀƝ	ƱȢ¬·ąàƘĝĢɇȮ
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Ɛŋ¦ 

ƙ,ȏŹ ě 
ȐÇ)®�ą®ǰƐ
ƌ®ȌDƋùĄƐ�ª“�ŵ“ąũ

“ƐZńƇÍąź《Ų5MƐ½žÔɈƁ�ƙ,ȏŹƐ?

Ǔ�ıȵ�ǂk�®Ȍƃû¡ȧǍ”ãƗ
ą�ƌƃÌ®Ȍ

ȀĞ¡ƗȂǙ=ǷąĥĴ 

BT ě Build�Transfer
�ñǾ�șǹ
ľĮîjƋɊĮîȏȶő

ȦǯµƞɊ《Ǫ”ǾķñǾɍƓƐ�ƧǭȏŠó 

BOT ě 
Build�Operate�Transfer
�ñǾ�《Ǫ�șǹ
ľěĮî

Ø��µƞǾķɍƓƐƃǽŌĠ&Ďx¤
Ďx¤ƃǽņ

\ȈȊɍƓǾǷ�ǭȏ�ñǾ¡ȣǪ
ë¨ĬĄŉ�OȥL

s�Ȓ�jŴ
ƃǽņ》ŏ�ØɍƓĉńŌƫ+Įî 

PPP ě 

Public�Private�Partnership
�UVƦǪ�Dm
ľěĮî

�Ʀ.ǅǇ"ɀ�%�DñǾ³åµƞǾķɍƓąľ�%

ħGŖƧUVƁ¢¡Ņs
3ƃǽŌ�ǻ�µƞ
úŤ"ɀ

ùĄ�Ƨ:>óƐ�DWǁ
ëȪȢƹǔ��őļƟ�ĶƐ

Ōj¡!s
3ƟH�DƐɎjÊĄ
łǈE�D�ĶȠl

ŧɐņ�ƄǯtŁ�ńjƐ》ŕ 

Ǖ¯͟˴ƽ,!żŚɀɊ˼©ưƝÞ˼©ƙǨ�ĎƸȵǾ˴ƽ�ƙƚÒŋő

ʕġ˝Ɋ˼©ưƝÞǪƝ˰ɼ˼©ưƝ˝ʁɊ˼©ƙǨ� 

Ǖ¯͟˴ƽ,!�̻ �Ó˝ư�Ò¨Ůưɑơɒ¨(Þòķư�ÍʱɆǎĿ

ŗ�̣6ĿŗǂɁ2èʵ4y̱ŵɊ� 
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)�+ �,$� 

��$Q�,<2� 

Ȓ�Õɬ�!ð!ͅʰKǎ͗|Ñ 

ȏĞEˏ<�śĝ˛ 

Ȓ�̇Ǖ�2,457,092.9283�t 

˧ɵƹǑ�2007ŋ 9Ǎ 12ƹ 

Ȓ�óõ�!ð²;Ń"Î³ºèȺ˓̕ 128Ð͘ 1Ðǲ 918 

ʮʅóõ�!ð²;ŃȜȠ³ă�̕ 69Ð!ð!ͅōô AŒ 

ʚ�ɢQeɀEɚ�91110000710935003U 

ʮʅɃˮ�010-5187 8413 

̺Ʈʡɚ�100039 

ʕˀʼî�ñ〔ľɭŕɽÞʐ̕�ʂ̵�˧ ĂĚ˒ɊŮƄ°��̨ͩɐ®Ș�

˧˝�Ʒľ�ŕ˧ɍȽ�ƅǖß˯�ƅǖŖÇ�ƅǖ̚ˡ�ƅǖ【©Ɋ�ͩƄ°�

ñ〔ľɭ�ɀǗǰ˧Ă�çǛ�ǢH�̓ǯ�̓ʖǢ�ŕɽǛƳɊɜ¡�ȿ9�

͈ã�ɩ̆�òƵŕ̕ͅʐǻřͶƫ7D̠ˀ£Ɋ#ƻŭĢ�˿̠̝�©Äɒ�

【©�Ƅ°Ǖˋ�ɊðĄľɭ�þ�Ą̇ľɭ�Żó9ŖÇ�ʕˀ�̇ȤŖÇ�

ȳ̄ȳȗ�̤�Ë�©�ʕˀĭ͈̄ƾÞ̚Ë̄ƾ�Ȋ̘͈ã�Ƀē9àÄ̯e

eÐ˧Ă�7Ƀ�ŕɽ4͂�ȆǈçǛ�ƹɀɉ˿Ɋ͈ã�L�aȏʲ&̬ƕ

ʕˀͩɐ�ŖĻʕˀȕ«�aȏͫʕƂ�Ɋͩɐ�ʕɒ�̻͊Ƃ�ÖaƂ�Ɋ�

ħŖĻʕˀȕ«��ŨA0ǕŃ9�ƮɾɥǺÞ͗¡ʄͩɐɊʕˀȕ«�� 

��<B��GE�2�#E�SA 

2018 ŋ 10 Ǎ 30 ƹ�|Ñɻèĺ˃0Qɻ´�ǷQˢġˢ̯̟.��2Ç

ˋþ�Ąk¢ʄˊ̇ľ�ɊˢǬ��ÔŲ|Ñƒ×ʰ�ćQɂ˵ʲʰ�ćQƂ�

(ƹ̌ 36 Ǎ�òþ�ĄƵÿÇˋǕ͂�̟̍<Ȅłŷɼl<Ȅł 400=tɊ
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þ�ĄÒʄk¢ʄˊ̇ľ�Ɋ�ʶŭƞǙ�ƞǙ|Ñ˃0QŌɁ˃0QƞǙ|Ñ

˃0͉ÞŮˑ�ǪƝǎ�ȏŧȏ˘˘ĞÄɍʂǗǢɊŲ：ÞŕˢFÄ|Ñʕˀ͡

˔�ŃôǝH�òƞǙǎƯǑ�zǙ�ĞÞ¦Ƚ�k¢ʄˊ̇ľ�Çˋǎ�Ɋz

̻0ğ� 

2018 ŋ 12 Ǎ 7 ƹ�|Ñ 2018 ŋɻ�Ƿ#ƻʰ�ćQġˢ̯̟.��2Ç

ˋþ�Ąk¢ʄˊ̇ľ�ɊˢǬ�� 

2020ŋ 5Ǎ 7ƹ�ʕ!ð˨ɍQ ˨ɍˤÍ�2020�875Ð�Ȓ�̯̟�|

Ñİ×��Ɔ̇ʪ|ŖÇˋͧlŮͱ�̟̍ 200=tɊ|Ñk¢�ǕǷ|Ñk¢

̽ɀ�ǑÇˋƶř�ͳǑÇˋʲ!ð˨ɍQÔŲȒ�(ƹ̌ 12  Ǎ�ěŵ��

[ÒǑk¢Çˋʲ!ð˨ɍQÔŲȒ�(ƹ̌ 24 Ǎ�ěŵ� 

��<;��G,<?C 

��Çˋ&Y�!ð!ͅʰKǎ͗|Ñ� 

1�k¢Õɬ�!ð!ͅʰKǎ͗|Ñ 2020 ŋͧ×��Ɔ̇ʪ|ŖÇˋ

ÍʝǑ|Ñk¢ɻ�Ǒ�� 

��Çˋ˘ǵ�ǕǑk¢Çˋ˘ǵ%�̟̍<Ȅł 29=tÙ 29=t�� 

è�ɣͧ͂ͱ�ǕǑk¢ͧl<Ȅł 100t� 

4�ÇˋIǫ�ƚͧlŊIÇˋ� 

}�k¢Šř�ĠÕ¡ˣ˾ř|Ñk¢�Ɔ̇ʪ˟́ɊǕǑk¢òk¢Ɉ

ˣǗǢŖɵɊžʂ˾źɈˣžʂ�ǕǑk¢ÇˋʖǜÖ�k¢Ɨǎ<Íƚȭǎ�

&ʂǗǢɊ˘Ğ̤ˋk¢Ɋ̚ˡ�̀ƌɼƩ\� 

��k¢Ǒ͗�ǕǑk¢�%� àɧ�àɧ�ýɞǑ͗% 1ŋ�Fȁ 1

 ˝ůŋő% 1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕİǕàɧk¢Ǒ͗Ŕ͉

1 ÝǑ½Ŕ͉ 1ŋ��ŷ̬ƕò˰ÝǑǔ ǑzͱxDǕàɧk¢�àɧ1

ýɞǑ͗% 2ŋ�Fȁ 2 ˝ůŋő% 1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬

ƕİǕàɧk¢Ǒ͗Ŕ͉ 1 ÝǑ½Ŕ͉ 2ŋ��ŷ̬ƕò˰ÝǑǔ Ǒzͱ

xDǕàɧk¢� 
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{�àɧ͌éƔ̬ƕǙ�ǕǑk¢Śyàɧ͌éƔ̬ƕǙ�Çˋ<Þ&Ƅ

͈äİǪƝʤ�ʃˣŕǭŰ���ĞǂØˋ^àɧ͌éƔ̬ƕǙ�àɧ͌éƔȂ

_�É͗¡� 

*�k¢�ȸÄɟĞƶř�ǕǑk¢̽ɀïĞ�ȸŠř�¹�ƚŋ˝ů�

�˝ă��Ďǎ̭Ŕ��ȁɹ̭Ŕ�ůò̭ŔǑ͌ƚŞǑɣͧ�ȸʈ˝˝ů�Ǖ

Ǒk¢ͳ ÝǑɊɣͧ�ȸİɁ|Ñ�&Ƅ͈äǪƝʤ�×��Ɔ̇ʪɊʃˣ

ŕǭʖǤòͮ˧³͌ʼî�¸äɟĞ�òͳ ÝǑ�ïĞ�Ê��Öȁ ÝǑ̀

ʦ�Ƿ� 

ͳ ÝǑɊɣͧ�ȸ%�ďý��ȸ¨��ď�Ŀ�ÖʝÝǑɊɣͧ�ȸ˸

Ʊ%ŞǑý��ȸ¨��ď�Ŀ�¨300 ýȩ��ď�Ŀ%ͳ ÝǑɊɣͧ�

ȸ�Â�ďý��ȸ�ĎǤ〕ǞêĜ；ʕșÄƮɾÊ±ɼêʆšáįʴŞǑý�

�ȸò�ȸ̀ʦƹ�ÍŨ�ŞǑý��ȸȎɀ�ȸ̀ʦ(ƹ(£�Ǒý��ȸ� 

àɧ�Ɋ�ďý��ȸ%ʃˣŕǭƹ£250 ľ\ƹ!ðk¢eůʤ

www.chinabond.com.cn�ŷ!ĉðkɈˣʖʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�

|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�ťqǑ%1ŋɊðkƫɌȸʁǖ

Ŋölèʵ4y˝ʁ 0.01%��ÖʝÝǑɊŞǑý��ȸ%ɣͧ�ȸ̀ʦƹ

£250 ľ\ƹ!ðk¢eůʤwww.chinabond.com.cn�ŷ!ĉðkɈˣʖ

ʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�

ťqǑ%1ŋɊðkƫɌȸʁǖŊölèʵ4y˝ʁ 0.01%�� 

àɧ1Ɋ�ďý��ȸ%ʃˣŕǭƹ£250 ľ\ƹ!ðk¢eůʤ

www.chinabond.com.cn�ŷ!ĉðkɈˣʖʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�

|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�ťqǑ%2ŋɊðkƫɌȸʁǖ

Ŋölèʵ4y˝ʁ 0.01%��ÖʝÝǑɊŞǑý��ȸ%ɣͧ�ȸ̀ʦƹ

£250 ľ\ƹ!ðk¢eůʤwww.chinabond.com.cn�ŷ!ĉðkɈˣʖ

ʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�

ťqǑ%2ŋɊðkƫɌȸʁǖŊölèʵ4y˝ʁ 0.01%�� 

´�Çˋ<ʝǑ̬ƕǙ�ǕǑk¢�%� àɧ�àɧ�ýɞǑ͗% 1

ŋ�Fȁ 1 ˝ůŋő% 1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕİǕàɧk
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¢Ǒ͗Ŕ͉ 1 ÝǑ½Ŕ͉ 1ŋ��ŷ̬ƕò˰ÝǑǔ ǑzͱxDǕàɧk

¢�àɧ1ýɞǑ͗% 2ŋ�Fȁ 2 ˝ůŋő% 1 ÝǑ�òȁ ÝǑǔ�Ç

ˋ<ǎǙ̬ƕİǕàɧk¢Ǒ͗Ŕ͉ 1 ÝǑ½Ŕ͉ 2ŋ��ŷ̬ƕò˰ÝǑ

ǔ ǑzͱxDǕàɧk¢�Çˋ<ŏʳĲ2ʝǑ̬ƕǙˋǙŋőDůƹ£ 30

 7ƾƹ�òɒ�ĒY��ɈʝǑ̬ƕǙˋ^|Û� 

´��̭ŔƪD�ůǙ�ǕǑk¢͒˧Çˋ<̭ŔƪD�ůǙ�͙ͥÇȿ

Ŝ¡Dů0H�ǕǑk¢Ɋȁ Důƹ�Çˋ<Íʲˋ̬ƕİŞǑ�ůFÄƚȭ

ǕǝǹŁʕ̭ŔɊżǎ�ůÄ�ėůƣ̧ʳ�� DůƹƪD���É JZ̭

ŔƪD�ůǷưɊ͗¡�£̨�ṷ̊Ŕ�ļ2Çˋ<〕ʱƚȭʋĞ̐ͱƪD�ů

Ɋˋ%�ĎÇˋ<�Ğ̭ŔƪD�ůɊ�Çˋ<ŏòDůƹ£ 10  7ƾƹƊ͢

�̭ŔƪD�ů|Û��̭ŔƪDɊ͂ͱİƚȭŞǑƀˋɊ�ȸ˝ʁăů�ò�

 �ůƪDƹ�̋ Çˋ<ʛʝ̬ƕŔÖƪD���̨̭ŔƪDɊ͂ͱ9ȿɊăů

İ¨yŁʕ̭ŔɊżǎ�ůÄ�ėů!ʛʝ˝ʁ�ů� 

´1�Ŝ¡Dů0H�Dů£ 12  Ǎ��ÇȿF�0HɊ�Çˋ<�Ũ

̭ŔŞǑ�ůFÄƚȭʋĞŁʕ̭ŔɊżǎ�ůÄ�ėů�1�×ǆ̯ʰʰ�

�ʊ�2��ĲȒ�̇Ǖ� 

´���ṷ̊Ŕ�Ɋ͗¡0ͩ�ʺÇˋ<̬ƕˋ^ŔǑƪD�ůǙ��ò

ŔǑƪD�ůÄ�ėů〕qDěȃ(£�Çˋ<�Ũǎ��ˋ%�1�×ǆ̯

ʰʰ��ʊ�2��ĲȒ�̇Ǖ� 

´è�qDͪŎ�ǕǑk¢òɝ9ȡʁƻɊȡqͪŎªÖ2Çˋ<ÇˋɊ

ǆ̯k¢Þ�Ck©�Ov2ʰ�� 

´4�Çˋ<̈é̬ƕǙ� 

1�Çˋ<êɮ©ƮɾÊ》̤ˋ̈é 

Çˋ<Ɂ2ȏŧȏ˘ɊƬÊŷgǻ�ɒ�ȏŧȏ˘Ñȏ˚̾ɊƬÊŷgǻʫ

�Ũ�%ǕǑk¢ɊĕʝƪDͱĄɮ̅��Çˋ<ò̽ÈÓȽɊġ˝ƶřÖ@Ȭ

�ʱ̸w˰ɮǹʣʎŷˎʣ˽JɊƻi�Çˋ<ǎǙĭǕǑk¢̤ˋ̈é� 

Çˋ<ʺê�̨Àê̤ˋ̈é��òÇń̈é|Ûƻ͡˔Ôƻƥ`F�ƲH� 
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1�ɁÇˋ<ŮˑÄ˼©˻˽<ɿĔɊ˴ƽ�˰˴ƽ͎͡ƽ�̨Çˋ<�Í

̸wɊɮǹʣʎŷˎʣǝ_� 

2�ɁQ˝Ņ0©żŷȏŧͬ͋ƥ`Ɋ�2Çˋ<êȏŧȏ˘ɊƬÊʫʣʎ

ŷˎʣɮǹɊȷɵŲ：,�Ō˴ƽÊ》ŖďɊƹǑ� 

Çˋ<ǎǙòȏŧȏ˘�ɒ�ȏŧȏ˘Ñȏ˚̾Ê》ÖɊͳ Důƹˋ^̈

éǙ�Çˋ<ĎǤ̤ˋ̈é�ūͫò˰ÍF̈é(ƹ½ȏŧȏ˘�ɒ�ȏŧȏ

˘Ñȏ˚̾Ê》ÖɊͳ Důƹ�£ 20  ľ\ƹ|Ûȏŧȏ˘�ɒ�ȏŧȏ

˘Ñȏ˚̾Ê》ƹ̒DůƹĲ2 20  ľ\ƹɊŰ�͙Ą�UÇˋ<ŏÄƻ̤ˋ

|Û��̈éƶǬ�ƺ|Û�Íƨ͈� 

2�Çˋ<êQ˝��Ê》̤ˋ̈é 

ǪƝ�L�Q˝��ɻ 22 Ð��͂ˊľ�ɟ˟Þ˝́�˼Q	2017
7

Ð�Þ�L�Q˝��ɻ 37Ð��͂ˊľ��Ɖ�˼Q	2017
14Ð��Ç

ˋ<İǕǑk¢˝yǙɌ�̋ 〕ǞêL�Q˝��Ê》ŷ�Cȏŧȏ˘ƬÊŷg

ǻ�šáÇˋ<òÓŌ˼©Ɖˏ!İǕǑk¢˝yǙɌƻ�Çˋ<ǎǙĭǕǑk

¢̤ˋ̈é�Çˋ<ê�̨Àê̤ˋ̈é��òÇˋ̈é|Ûƻ͡˔Ôƻƥ`F

�ƲH� 

1�ɁÇˋ<ŮˑÄ˼©˻˽<ɿĔɊ˴ƽ�˰˴ƽ͎͡ƽÇˋ<ɺÓƥ£

̈éǝH� 

2�ɁQ˝Ņ0©ż��Ɋĭ2Q˝��ƬÊʫšá|Ñɒ�Q˝ǝ_ɊŰ

�˴ƽ�Ō˴ƽÊ》ŖďɊƹǑ� 

Çˋ<ǎǙò˰Q˝ƮɾÊ》ǻřĠƷƹɊŋőǔˋ^̈éǙ�Çˋ<ĎǤ

̤ˋ̈é�ūͫò˰ÍF̈é(ƹ£ 20  ľ\ƹ|ÛQ˝ƮɾÊ》ǻřĠƷ

ƹ̒ŋőǔĲ2 20  ľ\ƹɊŰ�͙Ą�UÇˋ<ŏÄƻ̤ˋ|Û��̈éƶ

Ǭ�ƺ|Û�Íƨ͈� 

Çˋ<İFɣͧͧl¨ŞǑ�ůÄ̭ŔƪDɊ�ůÄ�ėůĎǎ�×Ɔ̇

ʪ̈éz̻ǕǑk¢�̈ éɊƪDƶř�ǕǑk¢ ǑǕůƪDɒÔ�İƚȭǕ

Ǒk¢ɈˣǗǢɊǎ�˘Ğʚ˝k¢Ɨǎ<Õ¹�ƚȭk¢ɈˣǗǢɊɒ�˘Ğ
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¦Ƚ�ʺÇˋ<�ˋ^̈é̬ƕǙ��ǕǑk¢İʛʝĕʝ� 

͙.F��ɧŰ�FĄ�Çˋ<ȌǎǙ�+Ȍǎ'©̈éǕǑk¢� 

´}�Q˝”Ƚ�ǕǑk¢˧ʦ̭ŔƪD�ůǙ�ǪƝ�L�Q˝��ɻ

22 Ð��͂ˊľ�ɟ˟Þ˝́�˼Q	2017
7 Ð���L�Q˝��ɻ 37

Ð��͂ˊľ��Ɖ�˼Q	2017
14 Ð�ÞǕ¯͟˴ƽ,Ɋǝǹ�Çˋ<

İǕǑk¢�ʄ%ǙɌľ�� 

´��Důƶř�òÇˋ<�ˋ^̭ŔƪD�ůǙɊŰ���ȁŋDů�

Ƿ� 

´{�̌ůƹ�2020ŋ 10Ǎ 29ƹ� 

´*�Důƹ�ǕǑk¢àɧ�ͳ ÝǑɊDůƹǑ% 2021ŋɊ 10Ǎ 29

ƹĎ̳ȏĞʸmƹŷMůƹ��ͪŔʳ�ÖɊɻ 1 7ƾƹ�ͪŔǑ͌Důǹ

ͩ�Ì˝�ů��àɧ1ͳ ÝǑɊDůƹǑ% 2021 ŋʳ 2022 ŋ͌ȁŋɊ 10

Ǎ 29ƹĎ̳ȏĞʸmƹŷMůƹ��ͪŔʳ�ÖɊɻ 1 7ƾƹ�ͪŔǑ͌

Důǹͩ�Ì˝�ů�� 

1´�Ǖ͂xDƹ�ʺòǕǑk¢ɊǦ�ʝǑ̬ƕǙˋǙŋő�Çˋ<̬

ƕzͱxDǕǑk¢��˰˝ůŋőɊDůƹ½%ǕǑk¢ɊxDƹĎ̳ȏĞ

ʸmƹŷMůƹ��ͪŔʳ�ÖɊɻ 1 7ƾƹ�� 

1´��DůkǙɈˣƹ�ǕǑk¢ɊDůkǙɈˣƹİƚȭ�7żÞ!

˨ɈɊɒ�˘Ğ¦Ƚ�òDůkǙɈˣƹŞƹƫŃÖɈˣò�ɊǕǑk¢Ɨǎ<�

öǎǙĵżƗǕǑk¢ʿŨ˰DůkǙɈˣƹżò˝ůŋőɊ�ů� 

1´1�Dů�xDƶř�ǕǑk¢ǕůƪDİƚȭ˨¢ɈˣǗǢɊǎ�

˘Ğʚ˝k¢Ɨǎ<Õ¹�ǕůƪDƶřÄ�C�YĚƠƚȭ˨¢ɈˣǗǢɊɒ

�˘Ğ¦Ƚ�  

1´��ƍdŰ�Ä�CÿeƤƷ�ǕǑk¢Ƹƍd� 

1´è�eɀʌ�Ä̇e˩ʌǗǢ�ʕʮÓ˩ʌʟÓ˩Ğ�Çˋ<Ɋ&Y

eɀɼʌ% AAA�ǕǑk¢Ɋeɀɼʌ% AAA�ʮÓ˩ʌİòǕǑk¢ǎƯĕ



������� 
�        2020�"������
�����
�	�������!��� 

22 

ʝǑ͌ĭÇˋ<̤ˋĞǑ̖̓˩ʌFÄ�ĞǑ̖̓˩ʌ� 

1´4�&Ƅ͈ä�ʃˣʂȽ<�k¢ÉžʂȽ<�!ðð͓͂ˊʰKǎ

͗|Ñ� 

1´}�Çˋƶř�Çˋĭ˺�ǕǑk¢ͧ×�|Ñk¢Çˋ�7ƾʂȽ

¦ȏ���˨¢Ǒ˿Ɔ̇ʪ̫ŞŭʂȽ¦ȏ�Þ��Ȝ˨¢7ƾżk¢ŃôƆ̇

ʪ̫ŞŭʂȽ¦ȏ2017 ŋg˞��Äɒ�ȏŧȏ˘˘ĞɊ��Ɔ̇ʪ|ŖÇ

ˋ�̽ Èʤ�ͧ×��Ɔ̇ʪ˯I̼ãɊƶř�ɁÇˋ<�ʃˣʂȽ<ǪƝˆˣ

ŕǭʖǤ̤ˋk¢̼ã��YÇˋĚƠİǪƝ�Ȝ˨¢7ƾżɊɒ�˘Ğ̤ˋ� 

1´��ʤ�̼ãÀ��ʃˣʂȽ<ǪƝʤ�˯IʖǤÄʤ�ÇˋǑ͌�

�Ɔ̇ʪ˟́ɂ˵Ű�ĭżǎǎƯɂ̤́ˋ̼ã���Ɔ̇ʪɊʿ̼͂ͱ�Q̍

̟�ǎƯɂ́!ɒŏɊǌćɂ́͂ͱ�̼ ãaȭF�À�̤ˋ�ƚȭƆ̇ʪɊɂ

́�ȸAW ͷ̤ˋʃˣŕǭ�ƚȭɂ́�ȸAW×ͷĭ˟́͂ͱ̤ˋʈ˝�Ş

żǎƆ̇ʪɊʈ˝ǎƯɂ́͂ͱ̟̍ŷɼ2ǕǑk¢ÇˋŮͱƻżĭŏɊǌͷ

ɂ́�ȸɟ˟%Çˋ�ȸ�ɂ́�ȸòǌʔÇˋ�ȸF�ÙÇˋ�ȸ�ɊƆ̇

ʪƚȭIǫOvɊÀ�̼ã�ɂ́�ȸɒÔ�ò˰�ȸ�Ɋżǎɂ́�ʱʿŨ̐

ͱ̼ãɊŰ���ƚȭɼȂ_À�̤ˋ̼ã�Ôƻ̫Şʩˇ͉ǑÓ\ɊƆ̇ʪO

v�ʃˣʂȽ<ǎǙ�ĞǕǑk¢Ɋǌʔ̼ãʖǤ� 

1´{�×|Ñʰ�̼ãɊĚƠ�ǕǑk¢�×|Ñʰ�Ov̼ã� 

1´*�Ƅ͈ƶř�ǕǑk¢Ɂ&Ƅ͈ä˻˽ʑŕƄ͈ë�F[ͱ°͈Ɋ

ƶřƄ͈� 

�´�ƒ�Ńó��Ȝ˨¢7ƾż� 

�´��̀ƌřé́�|Ñ&Yeɀɼʌ% AAA�ǕǑk¢eɀɼʌ%

AAA�ǕǑk¢ɺÓ̤ˋƵ̀ƌřé́7ƾɊýǕǝH�ǕǑk¢Ƶ̀ƌřé

́ɒ�ɂ˵ĳ͡ǎ�̻͊ǌʔƂă��YƇʁȸɼ0ğƚ�7żÄ˨¢ɈˣǗǢ

Ɋɒ�˘Ğƀˋ� 

�´1�¯̇͂͟ɀ̮�ǕǑk¢¯̇͂͟ſ͙Çˋ̅ɀÖƒɀ2q̢|

ÑÄ�ļ|Ñǎůk©Þˎuȗ«̇͂� 
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�´��¯̇͂͟�ͩ˾ź� 

˾źÕɬ�!ð!ͅʰKǎ͗|Ñ 

Ŗź͆ˋ�!ð��͆ˋʰKǎ͗|Ñ 

͆ˋ˾ź�81600001040017404 

�´è��ŃĚƠ�ǕǷÇˋʖǜÖ�Çˋ<İĶŬ×�7żƥ��2Ǖ

Ǒk¢�Ń7ƾɊɂ˵��Y�Ńƻ͌İÌˋ|Û� 

�´4�ɮ©ƥɡ�ǪƝ��2ȇʝkL�żŨɮƮɾ͋ͰɊ|Û�˼

Ʈ̻ɮ©Ůĸ|Û 2019ŋɻ 64Ð��ǕǑk¢ļ2|Ûɻ1ǝżɬɺÓ˘Ğǝ

HɊȇʝk�İƚȭk¢�ů̫ɀL�żŨɮƮɾ�½�Çˋ<ƪDɊȇʝk�

ůƪ�òL�żŨɮɮ£ſ͙�Ɔ̇<ÈŨɊȇʝk�ůƫyŏŞaȏʎɮ�͙

ǼFĄ�ǪƝðĦǎ�ɮƫȏŧ�ȏ˘Ɋ˘Ğ�Ɔ̇<Ɔ̇ǕǑk¢żŏʣʎɊ

�Cɮǹ8ɁƆ̇<Ƅƍ� 

+�<;��$Q#�1.7 

	
��/BI¯}ÔWz 

Çˋ|Û�ɈƹǑ�2020ŋ 10Ǎ 26ƹ� 

ʤ�ʃˣŕǭƹ�2020ŋ 10Ǎ 27ƹ� 

Çˋͳƹ�2020ŋ 10Ǎ 28ƹ� 

ÇˋʖǤ|Ûƹ�2020ŋ 10Ǎ 30ƹ� 

	9
��/B�_Wz 

ǕǷÇˋʖǜÖ�|ÑİĶŬ×�Ȝ˨¢7ƾżƥ��2ǕǑk¢�Ń7ƾ

Ɋɂ˵��Y�Ńƻ͌İÌˋ|Û� 

��<;��$QG:�=@ 

	
I¯!�2S2Ðª'�Ö4K 
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ȏĞEˏ<�śĝ˛ 

Xż�²;Ń"Î³ºèȺ˓̕ 128Ð͘ 1Ðǲ 918 

ʮʅɃˮ�010-5187 8265 

Sɓ�010-5187 8264 

ʮʅ<�ƲĲ� 

	9
�qÒQ�¢¶¡�!�2SSÕÎ®ª'�Ö4K 

ȏĞEˏ<�ȋĎ� 

Xż�²;Ń】͐³ŕð͊Ąćˍ 1Ðð̄ćÁ 2Œ 27ĹÄ 28Ĺ 

ʮʅɃˮ�010-65051166 

Sɓ�010-65051156 

ͩɐ˻˽<�̹ʽ�ǚĘ 

ͩɐʕ¦<�͵ͣȜ�̹ʽ�ǚĘ�Ȝ�͕ʹ�͕。Ƽ�ǚȟĤ�â̈́

ȫ 

	�
/BJp¡�!�2SSÕÎ®ª'�Ö4K 

ȏĞEˏ<�ȋĎ� 

Xż�²;Ń】͐³ŕð͊Ąćˍ 1Ðð̄ćÁ 2Œ 27ĹÄ 28Ĺ 

ʮʅɃˮ�010-65051166 

Sɓ�010-65051156 

ͩɐ˻˽<�̹ʽ�ǚĘ 

ͩɐʕ¦<�͵ͣȜ�̹ʽ�ǚĘ�Ȝ�͕ʹ�͕。Ƽ�ǚȟĤ�â̈́

ȫ 

	R
I¯!h`�F _M«h`�Co 
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˻˽<��ıʻ 

Xż�²;Ń�û³Ƶ!ˍ 66 ÐĪ�ćÁ 

ʮʅɃˮ�010-6551 8580 

Sɓ�010-6551 8587 

ʕ¦ŧŅ��Ę�Ė。ȟ 

	�
*´`�Co��G�Ì2V*´`�Co	���Ë

L)
 

ƀˋ0©ÓP<ĐȖEˏ��ǚ$ 

Xż�!ð(�Ȝ)ʲɁ̄ƾˬͶ³͔ĦæȺ̕ 1318 ÐƿĻ͆ˋćÁ 507 ¹

t 01ģ 

ʮʅɃˮ�021-2323 3388 

Sɓ�021-2323 8800 

Ȓ�Q˝Ņ�ȹ）�͕ͤ 

	5
Ä.º¤���©L.�º¤�Ö4K 

ȏĞEˏ<��·R 

Xż�ĈȓŃºŖ³Ȇ�|ì²̵ 38Ðȱfì|ī 508 

ʮʅɃˮ�010-8517 2818 

Sɓ�010-8517 1273 

�ǣŅ�ǟđ��5� 

	�
EÙÄÎ�ÜÁndnÑ¯ 

˾źÕɬ�!ð!ͅʰKǎ͗|Ñ 

Ŗź͆ˋ�!ð��͆ˋʰKǎ͗|Ñ 
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͆ˋ˾ź�81600001040017404�

	3
�¼�_�~o���¹B�~o 

ŮʕȽ�（ŕǁ 

Xż��ȜŃȚ�º̕ 528Ð 

ʮʅɃˮ�021-6880 8888 

Sɓ�021-6880 4868 

	5
4K/B�¶���2S¹B�¶¨ �ÖÀ&4K�

�<4K 

˻˽<�ʬȯ 

Xż��ȜŃȚ�Ƶ³ǟͷº̕ 188Ð 

ʮʅɃˮ�021-6887 0204 

Sɓ�021-5875 4185 

��VZ�3X 

́-ǕǑk¢ɊƆ̇ʪ°ƖǕǑk¢Ɋ�ď́-<Þ1ʌŃôɊ́-<F

�CƶřÓȏÈŨǕǑk¢Ɋ<��Ô�ː˙%\�F�Ƅ˶� 

��ơÉǕ¯͟˴ƽ,ĭǕǑk¢ͩ�Ǚ�'©Ɋżǎ˘ĞŌÉ�ʋǜ� 

1�ǕǑk¢Ɨǎ<˟́�́-ŷF�CÓȏƶřÈŨǕǑk¢�ö˙\

ÔŲɁ!͂|ÑƍJǕǑk¢Ɋk¢ÉžʂȽ<��ö˙\ÔŲ|Ñ�k¢Éž

ʂȽ<ɿʧɊǕǑk¢Ɋ�!ð!ͅʰKǎ͗|Ñ 2020 ŋͧ×��Ɔ̇ʪ|Ŗ

ÇˋÍʝǑ|Ñk¢ɻ�Ǒ�(k¢ÉžʂȽ¸ˢ�ͩ�Ɋɒ�˘Ğ� 

��ǕǑk¢Ɨǎ<˟́�́ -ŷF�CÓȏƶřÈŨǕǑk¢ö˙\Ô

ŲŌơÉ|Ñ%ǕǑk¢¡ĞɊ�!ð!ͅʰKǎ͗|Ñ 2020 ŋͧ×��Ɔ̇

ʪ|ŖÇˋÍʝǑ|Ñk¢ɻ�Ǒ�(k¢Ɨǎ<Qˢ˘��ŌÉ(ʋǜ� 
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è�ǕǑk¢ɊÇˋ<aǎ�ȏŧ�ȏ˘Ɋ˘ĞÇȿÓȏÊ》�òʕǎ�

&ʂ̻͊Ƃ�ÖŌaȏĵ˰ɼÊ》̤ˋeůƊ͢ƻ�Ɔ̇ʪÔŲŌơÉ˰ɼÊ》� 

4�ǕǑk¢ÇˋʖǜÖ�Çˋ<İɂ˵ǕǑk¢ò�7ż�Ń7ƾ�Ō

Ɂ&Ƅ͈äE%¦Ƚɒ�Žʝ�Ɔ̇ʪÔŲŌơẸ́ɧĚƠ� 

��$Q��<B$QG:�=@��)G�/�J 

Źʳ 2020ŋ 3Ǎ 31ƹ�!ðð͓͂ˊʰKǎ͗|ÑF�ʀɬ !͂|Ñ��

Ä�ʮƶĭÇˋ<ɊƗʰŰ�Ď�� 

1�̯ ̟ˌȿà�©ʲˀŭ̀˾źƗǎ!ð!ͅ A h601390.SH�~ 54,500

ʰ� 

2�̯̟̇ʂ�©ʂȽɊ˾źƗǎ!ð!ͅ A ʰ601390.SH�~ 615,900

ʰ� 

3�!͂ʹȣē|Ñ CICC Financial Trading Limited Ɨǎ!ð!ͅ A ʰ

601390.SH�~ 1,765,438ʰ� 

4�!͂|Ñē|Ñ!͂ý͂ʂȽɊ˾źƗǎ!ð!ͅ A ʰ601390.SH�

~ 531,100ʰ� 

͙�̨Ű�Ą�Çˋ<�ǕǷÇˋǎ�Ɋ!?ǗǢÄ�˻˽<�ͷʌʂȽ<

ÜÄʕ¦<Ü(͌�ĕòɑơŷ͌ơɊʰǙ�ʅŷ�C�ĥ�ʅ� 
 �
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)�+ 41�* 

Ɔ̇ʪò˩IÞƆ̇ǕǑk¢ƻ�͙Ǖ¯͟˴ƽ,Ɗ͢Ɋ�CÒͩ̇ƳĄ�

ŏȵ�˟ɓóʩˇ�̨ÒͩͲ͚êʆ� 

��<;��G4[b^ 

	
?�Ý× 

Éð͓͂ˊȺþÊ±�ð�Ĝ；ʕș̠ˋȶ��˿łƮɾɼêʆɊšá�Ń

ô�ȸĕò�ĞɊȐ«ŭ�k¢ɊƆ̇Ilò�ĕʝǑ�Íʱ͛ɔŃô�ȸɊȐ

«ʫÇȿÊ«�Aʫ^ǕǑk¢Ɔ̇ʪƗǎɊk¢Il�ǎ�ĞɊ�ɟĞŭ� 

	9
�DkÝ× 

ǕǑk¢ÇˋʖǜÖ�|Ñİɫǡɂ˵�ò�7ż�Ńȗ̯�Ɂ2�YɊ�

Ńȗ̯ġƂ0ğ͡˔òÇˋʖǜÖƶʱ̤ˋ�Ōa̋2ǎ�&ʂ̻͊ɊġƂ�|

ÑƸȏd˨ǕǑk¢�ĞʱĆƚȭͮǑò�7ż�Ńȗ̯�ǼĄ�˨ ¢7ƾŃô

Ɋ7ƾȕ̑ɭőÉ Ĝ；ʕșȺþ�Ɔ̇ʪ�ńɼêʆɊšá�|Ñ8Ƹȏd˨

ǕǑk¢ò7ƾż�ŃÖǎȕ̑Ɋ7ƾ� 

êǼ�Ɔ̇ʪò́-ǕǑk¢ÖÍʱͧ#Ɂ2k¢�ʱÄƻ�Ńȗ̯Ƹȏɵ

½�ã�k¢�ŷʪɁ2k¢�Ńȗ̯Ö7ƾ�ȕ̑ʫ�ʱFͮǑIǫŷÄƻ�

ãǕǑk¢żņǞɊȗ«ŭͲ͚� 

	�
1#Ý× 

|ÑòƉÛǑ�ʕˀÞ˼©ȶ�ʷč�ʕʮÓeɀ˩ʌǎ͗|Ñ˩Ğ�|Ñ

Ɋ&Yeɀɼʌ% AAA�ǕǑk¢eɀɼʌ% AAA�˰ʌ�Æǀ|Ñq̢k©

Ɋʱ¥ǡŜ�É��ʕșȺþɊšá̜ı�̥ʋͲ͚ǡW�UòǕǑk¢Ɋĕʝ

Ǒ��|Ñż”ɊĜ；Ⱥþ�ðĦɒ�ƮɾɼĄ̻ȺþFÄ|ÑǕ̗Ɋȿ9ʕˀ

ĕòɔ�ĞɊ�ɟĞŭ�ǼĄ�|Ñʕˀȕ«9ȿɊȻ͂ȗ́�ͱȐ«̜ć�Í

ʱįʴ|Ñ�ʱAͮǑɊ̢ǹǞȤ!ʿŨ̐Ć̇͂ƚǑƪDǕů�šáǕǑk¢
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ǕůɊƚʋĞxD�Aʫĭk¢Ɨǎ<Ɋ�Ɍ9ȿšá� 

	R
��/BWzo���Ý× 

1�ǕůqDͲ͚ 

ĶʂòǕǑk¢Çˋƻ�Çˋ<ŁǪƝȻĠŰ�ĚƠ.ąͩqkd͜ƤƷǞ

d͜ǕǑk¢ƚƻ̢ǕDů�UǂòǕǑk¢ʝĕǑ��ÍʱɁ2�ÍƢɊŃô�

Ʈɾ�ȏŧȏ˘Ê±ɼêʆįʴɐ£ƒĞɊqkd͜ƤƷ�ězu�ŷƸȏěz

Ľˋ�̤ʫšáǕǑk¢Ɨǎ<Ɋ�Ɍ� 

2�Çˋ<ˋ^ʝǑ̬ƕǙɊͲ͚ 

ǕǑk¢%ÍʝǑ|Ñk¢�ȌǎïĞ Ǒƹ�ÇˋǝǹʋĞÇˋ<òȵĞ

ƻȩǎǙŔ͉ǕǑk¢�ĎǤÇˋ<òÍˋ^ʝǑ̬ƕǙƻˋǙ�Q^Ɔ̇<Ɔ

̇Ǒ͗Ê͉�ɁǼÍʱʘƆ̇<ņǞ�ĞɊƆ̇Ͳ͚� 

3��ṷ̊ŔƪDɊͲ͚ 

òǕǑk¢ĕʝǑ��͙ ͥÇȿŜ¡Dů0H�Çˋ<ǎǙƚȭÇˋǝǹʋ

Ğ̭ŔƪD�ů���É JZ̭ŔƪD�ůǷưɊ͗¡�ĎǤÇˋ<�Ğ�ů

̭ŔƪD��Q^Ɔ̇<ʿŨ�ůɊƻ͌ƣ̧�Ⱦʳ!ɗǑ�ƸȏʿÈ�ů�Ɂ

ǼÍʱʘƆ̇ʪņǞ�ĞɊƆ̇Ͳ͚� 

4�Çˋ<ˋ^̈é̬ƕǙɊͲ͚ 

ǕǑk¢ǝǹʋĞ�êɮƫƮɾÊ》įʴÇˋ<�Ũ�%ǕǑk¢Ɋĕʝƪ

DͱĄɮ̅�ŷêQ˝��Ê》įʴǕǑk¢Ƹȏ˝yǙɌ�Çˋ<ǎǙƥ£̈

éǕǑk¢�ĎǤÇˋ<�Ğˋ^̈é̬ƕǙ��ÍʱʘƆ̇ʪņǞ�ĞɊ̈é

Ɔ̇Ͳ͚� 

5�̇9˻kȸȐ«ɊͲ͚ 

ǕǑk¢ÇˋÖ˝yżǎʪǙɌ�ÍFǎƯ͖WÇˋ<̇9˻kȸ�ĭ˼©

Ɖˏ�ǎ�ĞɊ˸Ʊ§ʱ�ǕǑk¢ÇˋÖ�Çˋ<̇9˻kȸİǎż�͖�Ď

ǤÇˋ<òÍˋ^ÍʝǑ̬ƕǙƻ�ˋǙ��QįʴÇˋ<̇9˻kȸ�¶�Ǖ
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Ǒk¢ɊÇˋÄÖʝ�ˋ^ÍʝǑ̬ƕǙQ¨ćÇˋ<̇9˻kȸȐ«ɊͲ͚� 

6��̇9ƫɌȸȐ«ɊͲ͚ 

ǕǑk¢ÇˋÖ�̄ ̇͂͟˝yżǎʪǙɌ�İįʴÇˋ<�̇9ƫɌȸ�

͖�ĎǤÇˋ<òÍˋ^ÍʝǑ̬ƕǙƻ�ˋǙ�İįʴÇˋ<�̇9ƫɌȸɊ

�¶�êǼ�ǕǑk¢ɊÇˋÄÖʝ�ˋ^ÍʝǑ̬ƕǙQ^Çˋ<ͧ#�̇9

ƫɌȸȐ«ɊͲ͚� 

7�Q˝ƮɾÊ«ɊͲ͚ 

ǪƝ�L�Q˝��ɻ22Ð��͂ˊľ�ɟ˟Þ˝́�˼Q	2017
7Ð�

Þ�L�Q˝��ɻ37Ð��͂ˊľ��Ɖ�˼Q	2017
14Ð��̯̟Çˋǝ

ǹɊ˧˝�ǕǑk¢İ\%ǙɌľ�̤ˋQ˝ǩʁ�ʺÖʝQ˝Ʈɾ�Ǩ�Çȿ

Ê±�Íʱ^ŨŁÇˋɊÍʝǑ|Ñk¢̀�ʄ%͂ˊ˻k�AʫįʴÇˋ<̇

9˻kȸ�¶ŷįʴÇˋ<ˋ^̈é̬ƕǙ� 

	�
Ä.Ý× 

|Ñ̇eȶ�ʷč�ƉÛǑ�|ÑɊ̃ǹq̢ȸÞ�ůqDȸö% 100%�

�|ÑòƉÛǑ��&˔ĢźÇȿɊ̀˔�©ŢǞ!�〕ǋÇȿJZ�̥̀ʋ� 

ò〕ǞɊʕˀ̟ɭ!�|Ñ8İɤƄ˭ĠeɀÀ���ǫĽˋżɿ˞ɊÓÔ�

¸ˢŷ�CƄ˶�UĎǤɁ2|Ñʲ̗Ɋɒ�Ͳ͚ŷ�ÍƢ¡Ɋêʆ�|ÑɊ˼

©ȶ�Çȿ��Ê±�įʴ�ʱƚʋĞqD̃ǹǕůŷò�©ŢǞ!Çȿ�̥̀

ʋˋ%�İÍʱ^Ǖ|Ñ̇eȶ�Çȿ��Ê±�ǕǑk¢ɊƆ̇ʪ8ǎÍʱÉ

 ��šá� 

	5
º¤Ý× 

ʕʮÓ˩ʌʟÓ˩Ğ�|ÑɊ&Yeɀɼʌ% AAA�ǕǑk¢eɀɼʌ%

AAA�|ÑƸȏd˨�&YeɀɼʌÞǕǑk¢ɊeɀɼʌòǕǑk¢ĕʝǑ

͌�QÇȿJZ˻ͧÊ±�ĎǤ|ÑɊ&YÞ/ŷǕǑk¢Ɋeɀȶ�òǕǑk

¢ĕʝǑ͌Çȿ˻ͧÊ±�̇ e˩ʌǗǢİÍʱ˸WǕ|ÑeɀɼʌŷǕǑk¢

eɀɼʌ�AʫĭƆ̇ʪ�Ɍ9ȿ��šá� 
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��$Q�GI�b^ 

	
¿CÝ× 

1�̇9˻kȸ̜ͷÄ̇9ȗ«ŭͲ͚ 

Çˋ<ǂzȼǌćɊȵćúą§ʱʟÓúŕ˧͟ë(���©ʼîȟɎ�)

żǎŕ˧ͯ—�°Ɩýŕŕ˧�®Ĭ˧˝�ß˯【©�ľɭ˧Ă�̻͠H¡̱�

Żó9ŖÇɼ�ˋ�ƱẎ9˻kȸȆŊ̜ͷ�Źʳ2017ŋǔ�2018ŋǔ�2019

ŋǔÄ2020ŋ3Ǎǔ�|ÑɊ̇9˻kȸ��%79.89%�76.43%�76.76%Þ76.40%�

ȆŊɒĭ̜ͷ� 

ǼĄ�ŕɽˋ�Ɋˋ�ŭ̀�Ğ.Çˋ<Ɋͩɐŕ˧ÝǑ͉�êǼÓÔ˔Ȉ

Ģźƚȭͩɐ̤ő�ǑDǹ�Çˋ<òͩɐ̤ˋɊ�Ô͑ǿ̯ň˔ͮDͩɐɒ�

ŵǕ�ĢźƐǶDǹÍʱĭÇˋ<Ɋˀ̠̇͂ÞȻ͂ȗǢŵ¿¥�ĎǤ̇͂͡Ȉ

̟̍.|ÑɊƹňˊ̇ʱ¥��Çˋ<〕ʱƚƻFÓȽŵṲ̈̄ˋˊ̇��Çˋ<

ÍʱƸȏƄơƵͩɐŷŖƏƵ�©ͯ—ÞƵó³Ńô�˼ ©ȶ�Þʕˀ�ʜÍʱ

QÉ �ĞɊ��šá� 

2�ĕ˿ÄÓÔ̇9»Ȃ̜ćɊͲ͚ 

Çˋ<&˔A0̕ͅ�|̕�Ǯǯ̵͝�ûŃ̵̙7̯ÄŃƮľɭɼýɞ˧

Ʒŕ˧�©�ȝÄ̜ąɊṟ́ÓÔʖʁ�êǼŁěľ〕ʖʁǹòĕ˿!»Ȃ̜ć�

�ǎ�ĞɊÿ͉�ǼĄ�͛ɔ|ÑŻó9ŖÇ�©ɊÇĻ�ĕ˿!ɊŻó9ŖÇ

ŵǕÞŖÇ9àɊ»Ȃ+ǎżÿć� 

Źʳ2017ŋǔ�|Ñĕ˿˾ͧIl%242,463,090µt�»ȗ«̇9ɊȂ_%

36.73%�»Ů̇9ɊȂ_��%28.73%�Źʳ2018ŋǔ�2019ŋǔÄ2020ŋ3Ǎ

ǔ�|Ñĕ˿ÄÓÔ̇9˾ͧIlÓ˝��%274,486,872µt�315,667,649µt

Þ342,469,209µt�»ȗ«̇9ɊȂ_��%42.12%�44.49%Þ47.02%�»Ů

̇9ɊȂ_��%29.12%�29.89%Þ31.28%�òȗ«̇9ÞŮ̇9!»Ȃ̜ć�

Ďĕ˿!ěľ〕ʖʁǹ�ʱÄƻʖʁ�ŷŻó9ŖÇ9à〕ʱͪ�ěŵ͈ãĠȻ

éǹ��ǎÍʱĭ|ÑɊ̇9ȗ«ŭÄɋ�ʱ¥9ȿ�ĞɊ��šá� 
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3�ŏƫǹ̜ͩͷɊͲ͚ 

|ÑƉÛǑ�Ɋŏƫ˾ǹ&˔%ŏƫÈɊŁʖʁɊľɭÓÔǹ��Cŏƫǹ

&˔%ƆǨÄŖĻ�©ż͡ɊÒʄd˨͂Äƌ͂�|ÑľɭƄ°Ɋ�©ŭ̀^Ũ

Ǖ|Ñŏƫǹͩ͂ͱɒĭ̜ͷ� 

Źʳ 2017ŋǔ�2018ŋǔ�2019ŋǔÄ 2020ŋ 3Ǎǔ�|Ñŏƫ˾ǹ˾

ͧIl��% 157,804,847 µt� 105,909,473 µt� 103,712,103 µtÞ

109,737,595µt�»ȗ«̇9ɊȂ_��% 23.91%�16.25%�14.62%Þ 15.07%�

»Ů̇9ɊȂ_��% 18.70%�11.23%�9.82%Þ 10.02%��Cŏƫǹ��%

44,422,706 µt�30,514,802 µt�33,587,763 µtÞ 32,820,584 µt�»ȗ«

̇9ɊȂ_��% 6.73%�4.68%�4.73%Þ 4.51%�»Ů̇9ɊȂ_��% 5.26%�

3.24%�3.18%Þ 3.00%� 

ŏƫǹ̜ͩͷÍʱįʴ|Ñ˝ƥ÷˾�Ă͂ͱ̜ć�AʫĭǕ|ÑɊɋ�ʱ

¥9ȿ�Ğšá� 

4�ŏƫ˾ǹĢź͟!ő̜ͷɊͲ͚ 

Źʳ2019ŋ12Ǎ31ƹ�|Ñŏƫ˾ǹ!Ƕǹ͂ͱ£4ćĢź»ŏƫ˾ǹŮͱ

ɊȂ_%22.73%�͟ !ő̜ͷ��!|ÑǞʲɻ�ćĢźð͟ͅëÄ�&˔�ļ

¹VɊŏƫ˾ǹ»|Ñŏƫ˾ǹŮͱɊȂ_̜ć�Ǖ|Ñ˟%�˰ Ģź�ǎÍͦ

ÄʷčɊe˜�Ȭʫ�̋ |Ñɻ�ćĢźɼk©ƶ〕ʱŷ〕ʱÄƻĽˋDǹ'©

İįʴǕ|Ñͧ#eɀͲ͚�̤ ʫĭ|ÑɊʕˀ�ʜÄȻ͂ȗŰ�9ȿ�ĞɊ�

�šá� 

5�ȗ«˻k»Ȃ̜ͷɊͲ͚ 

|Ñż”Ɋŕɽˋ��ǎŏD˾ǹ�ͮƫǹͩɼɨɐ[ͱ̜ͷɊˋ�ȵţ�

^Ũ|Ñȗ«˻kɊ»Ȃ+̜ͷ��!�ŏD˾ǹ&˔°ƖŏDǛƳ̽́ǹÞŏ

Dľɭ̤őǹɼ�ͮ ƫǹͩ&˔°ƖͮƫľɭǹÞŁʖʁĳ〕ěľɊṟ́ÓÔɼ�

ǼĄ�ǪƝ̇͂ɊǑ͗͡Ȉ�|Ñ̢̼ʦ.�̻�ɊɗǑjǹ�|ÑŹʳ2020

ŋ3Ǎ31ƹɊ˻kŮͱ!�ȗ«˻k»Ȃ82.45%�ͥȗ«˻k»Ȃ17.55%�ȗ«

˻k»Ȃ̜ć�ĎǤÖʝˊ̇�Ȼí͞�|Ñİͧ#̜ćɊɗǑqk¿¥�Íʱ
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ĭ|ÑɊ̇͂ȗ«ŭÞʕˀȕ«9ȿ�ĞɊ��šá� 

6�ȉȸͲ͚ 

|ÑɊć̻��©òð��ƫyÞŵǕ&˔F<Ȅł̤ˋʖʁ�Uǂ|Ñ@

ǎĲ̻�ȜĄ�©ȝÄĄłʖʁ�ǼĄ�|Ñ̻�͆ˋjǹ+FĄłʖʁ� 

|ÑɊˣ˾ǕVł%<Ȅł�ȉȸÊ«Íʱÿ¨|ÑȜĄ�©Ɋ<ȄłŵǕ�

ŷʪ͖WȜĄ�©Ɋ<Ȅłƫy�ŷʪšá|Ñ�ËÄ̤Ë9àɊIǫ�Aʫĭ

|ÑɊʕˀ�ʜ9ȿ�ĞɊ��šá�U|ÑƉÛǑ�&˔�©͟!òð��ȉ

ȸͲ͚ĭ|ÑɊšáǎ͗�|Ñİĩ��ȒȉȸÊ«ÄͲ͚Ű��ū˔ƻİʩˇ

̽ÈƤƷĭ�̀ćĄȉͲ͚� 

7�ˊ̇ŵǕͲ͚ 

|ÑɊk©ˊ̇˘ǵ̜ć��ȸƮɾÞ�ȸȆŊɊÊ«İĭ|ÑɊ˼©̅ɀ�

ʕșƯɌÞȻ͂ȗȶ�9ȿ�Ğšá�ê�ȸÊ«Ś̌͂ˊľ�|sIlÊ«Ɋ

Ͳ͚&˔�ïĞ�ȸŏDk¢�ïĞ�ȸ͆ˋjǹ�ïĞ�ȸɊ̃ǹÄŏƫǹͩ

Þ7ƾŭ͂ˊ̇9/˻k-�ȸƟǑÓÔǎ��ʫ˼©̅ɀÄȻ͂ȗ́Ê«ɊͲ͚

&˔�ț«�ȸ͆ˋjǹǎ�� 

|ÑİƗʝĩ��Ȓ�ȸÊ±̏Ä�ȸÊ«ĭǕ|Ñˊ̇ŵǕͲ͚Ɋš

á�|Ñɐ£Ō〕̽È�ȸĭ�Ʈɾ�UʂȽĹ˻˽ɍƢˊ̇ŵǕͲ͚�Ōİ2

͡˔ƻʩˇĭ�̀ć�ȸͲ͚� 

8�ʕˀȕ«Ȼ͂ȗ́�ͱȐ«ɊͲ͚ 

2017ŋő�2018ŋő�2019ŋőÄ2020ŋ1-3Ǎ�|Ñʕˀȕ«9ȿɊȻ͂

ȗ́�ͱ��%33,174,073µt�11,961,697µt�22,197,786µtÞ-38,846,596

µt�ʕˀȕ«9ȿɊȻ͂ȗy&˔%͈ãäà�ƥ`¬©ƫ ɊȻ͂�»Ȃ�

�%98.23%�98.57%�98.28%Þ97.01%�ʕˀȕ«9ȿɊȻ͂ȗ�&˔%́-

äà�ơÉ¬©ƪDɊȻ͂�»Ȃ̞ 84.08%�84.82%�85.52%Þ88.13%� 

Éð��ð͓ʕșŠ�Ʈɾ�ˋ�˸ƢÄ|ÑʕˀŰ�Ɋšá�|ÑɊʕ

ˀȕ«Ȼ͂ȗ́�ͱ̢Íʱ�Ȼ̜ćȐ«�Aʫĭ|ÑɊʕˀÄƆˊ̇ȕ«9ȿ
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�ĞɊ��šá� 

9�É͗̇9͂ͱ̜ćɊͲ͚ 

Źʳ2019ŋǔ�|ÑżǎǙŷ^ɀǙÉ ͗¡Ɋ̇9106,831,719µt�»|

ÑÓŌËŤʰ�ǙɌɊȂ̀%43.52%�|ÑÉ͗̇9&˔%jǹƋƌɊƸṦ9�

ĕ˿FÄ˿ł̇͂ɼ�̜ ćɊÉ͗̇9˘ǵİšáÇˋ<〕ǞḞ9Ƌ̀ƌɊƶ

ř̤ˋk©ˊ̇Ɋʱ¥��ʺ〕ǞÇˋ<〕ʱƚƻ�̐ ͱqDk©ǕůįʴÇˋ

<̇9ː�ʖÞ”ʦ�İĭÇˋ<ǻňȿ9ʕˀȕ«̱ŵ��šá�̤ ʫšáÇ

ˋ<Ɋqkʱ¥� 

10�żǎʪǙɌ�ɯĞͲ͚ 

Źʳ2020ŋ3Ǎǔ�|ÑżǎʪǙɌ%258,378,907µt��!�CǙɌľ�

%27,890,997 µt�»|ÑżǎʪǙɌȂ̀%10.79%�〕�̼�Ȟ%100,922,223

µt�»|ÑżǎʪǙɌȂ̀%39.06%�Ĳưʰ�ǙɌ%37,229,858 µt�»|

ÑżǎʪǙɌȂ̀%14.41%�F��ͩÓ˝»|ÑżǎʪǙɌȂ̀%64.26%�

Ď|Ñ〕Ǟʕˀˊ̇Ű�Çȿ̜ćÊ«ŷ̤ˋć˘ǵɊ�Ȟ�̼�İšá|Ñż

ǎʪǙɌŮͱ�̤ʫÍʱšá|ÑɊqkʱ¥� 

11�〕Ǟ̇Ǖƪ�̜ćɊͲ͚ 

2017ŋő�2018ŋő�2019ŋőÄ2020ŋ1-3Ǎ�|ÑƆ̇ȕ«9ȿɊȻ͂

ȗ́�ͱ��%-32,379,575µt�-39,333,097µt�-40,180,842µtÞ-11,400,193

µt�ƉÛǑ�Ɔ̇ȕ«9ȿɊȻ͂ȗ́ö%˻�&˔ʅ�2�©͡˔�|Ñ̡

ŋǞdƗ.òïĞ̇9́ŕ�ĭĄƆ̇ɼƶͧĕò͂ͱ̜ćɊƆ̇ƪ�˘ǵ�͛

ɔ|ÑòŕƒŕƆ̇ʄPPP\BOT�ľɭʛʝƆy�〕Ǟ�ŋ|Ñ̇Ǖƪ�͡Ȉ

̜ͷ�ͧ#�ĞɊ̇Ǖƪ�¿¥� 

	9
§Ý× 

1�Ńô͡ȈȐ«Ͳ͚ 

|ÑFýŕŕ˧%ǩŪ&ˀ�©�2017ŋ�|Ñýŕŕ˧�©ˀ�ƫy

5,965.81=t�ÔȂÿ͉8.18%�ƵɿÓÔͱ13,552.8=t�ÔȂÿ͉21.8%�Ź
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ʳ2017ŋ12Ǎ31ƹ�|Ñýŕŕ˧�©Ɋ〕ěŵÓÔͱ%21,565.40=t�ÔȂÿ

͉30.00%�2018ŋ�|Ñýŕŕ˧�©ˀ�ƫy6,242.11=t�ÔȂÿ͉4.63%�

|Ñýɞ˧Ʒŕ˧�©ƵɿÓÔͱ14,346.3=t�ÔȂÿ͉5.9%�Źʳ2018ŋǔ�

|Ñýɞ˧Ʒŕ˧�©〕ěÓÔͱ26,864.9=t�̜2017ŋǔÿ͉24.6%�2019

ŋ�|Ñýɞ˧Ʒŕ˧�©ˀ�ƫy7,315.62=t�ÔȂÿ͉17.20%�|Ñýɞ

˧Ʒŕ˧�©ƵɿÓÔͱ21,648.7=t�ÔȂÿ͉27.9%�Źʳ2019ŋǔ�|Ñý

ɞ˧Ʒŕ˧�©〕ěÓÔͱ31,641.8=t�̜2018ŋǔÿ͉17.8%�Źʳ2020ŋ3

Ǎǔ�|Ñýɞ˧Ʒŕ˧�©〕ěÓÔͱ32,035.1=t�̜2019ŋǔÿ͉1.2%� 

ƮŐĭŶðŮYʕșȶ�Ɋ�ƴÞĭʕșÇĻ̏ɊͮǑ�Ȼǎýɞ˧ƷɊ

^ɀȶ�Þĭ〕ǞƁś͡ȈɊͮǑ�öÍʱįʴƮŐĭýɞ˧Ʒŕ˧Ɋ|~ͮʁ

ÄƆ̇˘ǵÇȿƬÊ�Íʱĭ|ÑƄƦɊ�©́9ȿ�ĞɊšá� 

͛ɔŶð̕ͅŕ˧Ńô±ÞŖƭɭőɊƥͷ�ͅ ̕ŕ˧ŃôɊɷ/ƹ̏ȧȪ�

|Ñò̕ͅŕ˧ŃôɊ»ǎȸͧ#�ĞɊƛŸ�ǼĄ�|ÑɊ|̕�Ǯǯ�̵͝

Ɋŕ˧FÄ®Ĭ˧˝�©+ͧ#ɔȧȪɊŃôɷ/�&˔ɷ/ʪ°Ɩ!ĉÄóƶ

ðǎL��ȄˀL�FÄ̔ð|Ñɼ�̀ �ɷ/ɊƹɌȧȪÍʱ̱ŵ|ÑŃôK

ͱɊ�Ĳ�ŌÍʱĭ|ÑɊʕˀ�ʜÞ˼©ȶ�Ǣŵ��šá� 

ĭǼ�|Ñİʛʝîʗ dÇĻ�˸ʖǢ�ŜʂȽ�cɯĞ�!Ūľ\��

ƴ¨ŜŸɆʂȽ�ɯǽƣ̤̚ú¶ʌ�¨ŜŃôˀ͈ɾ�Þ¸˸�òSʚɊ̕ͅ

ŕ˧�©Ą�zͧƏĻ|̕�û̙�ŃƮÞȜĄŃô�ƣ̤Żó9�ə9̇Ȥ�

ȳ̇̄ƾ�͂ ˊežɼƵ��©ɊÇĻ�̯ ̟ɫǡƣ̤zͧͮʁʂȽ�ͩ ɐʂȽ�

Ɔˊ̇ʂȽ�ɨƅ�ƵÞʂȽ�Ƶ�̤�ǽƥͷ|ÑɊʂȽʱ¥ÞǩŪɷ/¥�

ŏĭˋ�ÍʱɊȐ«Ͳ͚� 

2�ÓÔĞIɊͲ͚ 

Ŷðýɞ˧Ʒŕ˧ˋ�Ɋć́Ɔ̇ɁćúðǎL�̤ˋĠƷ�̣ 6L�%ư

�ą��ʶǂ|Ñǌ̀˔ɊĢź�ƮŐÄ�ƞǙƆ̇ǗǢÍʱ˔ȈÊ》ƷľƶǬ�

ƅǖǨ�ŷƷľ˧Ă�|ÑÍʱ͡˔̀Ƶ˧˝ƷľƶǬ�Ōêʫ9ȿͱĄɊŵǕ�

ƮŐÄ�ƞǙƆ̇ǗǢ+Íʱ̯̟g˞Ʈɾŷʪ�|Ñɑơɠä�˸ Wŕ˧ͩɐ

ɊÓÔIǫ�êǼ�|Ñͧ#�˰ɼĢź˞ɵÓÔǎ�ɊͲ͚� 
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3�ƑƆǨͲ͚ 

̡ŋǞ�ƮŐ&ʂ̻͊ƭĨĭŶð̕ͅŕ˧ŃôɊʂ¡�sˤ�Cò|̕�

ȣË�ŃƮľɭɼýɞ˧Ʒŕ˧ˋ�Ɠǎ��̇ǫɊL�̤y̕ͅŕ˧Ńô�Ķ

ʂɁ2ʿŨ̕ͅľɭƷľŮƄ°ȵʌ̇̀Ɋ͊ǴŦͷ�>ĲưL�Ɠǎ˰ɼŕ˧

̇̀�Ụ�ƮɾÊ±@Ȭÿ¨.˰ŃôɊȦòɷ/ʪ�ŕ˧ͩɐɊƄÇ°�ʶ

̽ɀ|ŖƑƆǨɊƶřɟĞƄ°L��ò̜%ȧȪɊɷ/Ⱥþ��|Ñ%� ͩ

ɐɊƆǨľ\ŢŢ+˔Ɔyć́Ɋ<¥Þȳ¥�ĎǤ�ʱ!Ǩ�|ÑİƜĊɒ�

Ɋ�©ǗQŌͧ#£ǑƆyŵǕƸȏƫéɊͲ͚�Aʫĭ|ÑɊ�©ƁśÞ˼©

ȶ�Ǣŵ��šá� 

4�ȜĄ�©Ͳ͚ 

|Ñ2017ŋő�2018ŋő�2019ŋőÄ2020ŋ1-3ǍȜĄ�©ƫy»ˀ�Ů

ƫyȂ��%6.01%�5.79%�5.30%Þ4.91%�ƉÛǑ�˘ǵ»ȂÚȻıŉ�͖

̏�͛ ɔȜĄŃôɊŖƏÄ�©ɊƁś�|Ñ̎Ǟ̎ąɊ�©òþĄó³̤ˋ�

°ƖͥȔ�!��ºʨȔ��º5ɼðĦÞó³�|ÑɊ�©Éð͓ʕșÄƮȍ

ȶ�Ɋšá+İ̎Ǟ̎ć�ǼĄ�ò�©ƁśɊÔƻ�ĎǤ̣6ðĦÞó³ɊƮ

ȍ�ʕșȺþÇȿ̀ćÊ±�ŷ!ðƮŐ�ɒ�ðĦƮŐ(͌òĄ7Þʕș�ʅ

ƶͧÇȿÊ±��|ÑʱØͪ�ɷǨŵ§ŌŖĻ�©ĕò�ɟĞŭ�̣ Íʱ^|

ÑɊȜĄ�©ÇĻÉ šá�Aʫšá|ÑɊʕșƯɌ� 

5�ŵǕƢ¡ɊͲ͚ 

|Ñýŕŕ˧�©�®Ĭ˧˝�ß˯【©�©ɼ�©Ɋʙć̻�ÓÔö˔Ȉ

|ÑƚͮvʋĞɊïĞIǫŷ¹VIǫěŵͩɐ�|Ñǎ'©ƚÓÔIǫěŵͩ

ɐ�êǼ|Ñòͩɐŷ9à!Ɋɋ�ʱ¥È�2ʱØǎƯƢ¡ŵǕ�ŵǕ̟ͷQ

^ͩɐɊ�Ȟ�Ĳ�Ⱦʳ̱ŵͩɐ3Ɯ�|ÑͩɐɊŵǕŮͱÉąͩêʆšá�

°ƖʕșȺþ�ȅiȶ��¬«¥�˧Ăʱ¥FÄÓÔĽˋǑ͌ŵǕɊȐ«�ͩ

ɐʼîɊÊ«�ÀǛƳÞ̻͠HɊIǫÊ«�F�ąͩêʆ|Ñ�ʱƢ¡�Ƹȏ

�ɟͮ˝�|ÑɊïĞIǫÓÔ̿�ʶǎĭ&ǛIǫÊ«Ɋ˸IʋĞ�U�Ơ͙

ȵĞͩɐɊŵǕ�¶�Ĵ�ǂȌǎͮȘ Ɋŷʪ〕òÓÔIǫ!ÆŏŵǕÊ±�

Q^ͩɐƸȏ̞ ͮǑɊ�Ȟ�Ⱦʳ3Ɯ�Aʫĭ|ÑɊ�©Ű��˼©ȶ�Ä
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ʕˀ�ʜ̱ŵ��šá� 

6�ÓÔʼîÊ》Ͳ͚ 

|Ñýŕŕ˧ÓÔʋĞɊľɭʼîÍʱÇȿÊ》�ĢźÍʱ˔Ȉ|ÑĽˋͱ

Ąľɭ�̄ ȬľɭʼîɊÊ》Íʱ%|ÑņǞ�Ȟ�UÔƻ+ÍʱêżĽˋľɭ

̍�ÀʋĞʼî�ŷêͱĄľɭIǹƪDįʴʉʏ�̤ʫĭ|ÑɊ�©ʕˀ�˼

©ȶ��ʕˀŵǤFÄ|Ñe˜Ǣŵ��šá� 

7�Ězȿ9Ͳ͚ 

|ÑɊ�©ŭ̀�Ğ.|ÑūͫA0�ǎ�Ğ¼͚Ɋ�©�°Ɩ̤ˋͷɳ\

��̵͝Ʒľ�Ʃ\̀úǗǰ�Ŗ̽ə9�^ɀƾȮƾȰàɼ�Ķʂ|ÑòA0

̣6�©ȕ«ƻŁʕ�ǫ̷ęū˔ɊĚz˘ĞÞǨ��Ụ6�©ȕ«@Q^|

Ñͧ#�ĞɊĚzȿ9Ͳ͚� 

8��©ʖǢ¹�Ͳ͚ 

2017ŋő�2018ŋő�2019ŋőÄ2020ŋ1-3Ǎ�|Ñýŕŕ˧�©Ǡøˀ

�ƫyòˀ�Ůƫy!»Ȃ��̞86.04%�84.30%�85.98%Þ85.21%��©ʖ

Ǣ̜%¹���ƺŃôÞðĦɊ˸ƢƮɾÇȿ��Ê±�̂ ýŕͩɐ�Ĳŷƭʠ�

İQĭ|ÑɊʕˀ�ʜ9ȿ̜ćɊšá� 

9�¬©�°Ͳ͚ 

òýŕŕ˧�©!�|Ñƚȭ͡Ȉʯɀ¬©�°äǞ%ćúͩɐƥ`̐ĆɊ

¬«¥�ʯɀ¬©�°äİQƥͷ|ÑƄơͩɐɊʱ¥��Ĳ|ÑʯɀɊ<ÜF

Äƥͷ|ÑĽˋÓÔɊȨȕŭ�|Ñ�zðÒóąĦǎ��̇ǫɊ¬©�°äd

ƗɔʷčÓ\�ʅ�ĶʂĎǼ�|Ñ+�ʱd˨Ş¬«¥͡Ȉÿ¨ƻ�ʱĆÄƻ

Įƃ ǎ��̇ǫɊ¬©�°ä�Aʫšá |ÑƄơƵÿͩɐŷÄƻěŵȻǎ

ͩɐɊʱ¥�ǼĄ�ʺʯɀ¬©�°äɊŵǕÿ¨��|ÑɊɋ�ʱ¥+QÉ 

šá�ʺ¬©�°äƸȏǪƝÓÔ˘Ğƥ`【©�|Ñb͡˔ĮƃƵɊ�°ä�

Aʫ̱ŵľɭŔ˳ÞŵǕƥͷ�ŌÍʱĭÓÔɊɋ�ʱ¥ņǞ˻ͧšá�̋ ¬©

�°äɊˏȻ〕ʱ̞ |ÑɊǨ���ͩɐɊ̀́ÍʱQÉ šá�AʫƜĥ|

ÑɊ“˜�ŌÍʱ^|ÑƄƍ˪˦ÄƜĥ̊qͲ͚� 
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10�〕�˪˦Ͳ͚ 

|Ñ2ʕˀ̟ɭ!ȝÄ�Ģź��°ä�̀ ŏäɼ(͌Ɋʉʏ�˪ ˦ŷʇ̊�

ʕß˯ɒ�ȏŧͬ͋ŌʕʂȽĹ˹ŴT˝̣6〕�ʉʏ�˪˦ŷʇ̊ɊʖǤÖ�

ĭ2ŦǎÍʱʘ|Ṉ̃ŵƜĊɊʉʏ�˪ ˦ŷʇ̊ɼ�|ÑŁ˝ƥ.ɒŏɊͮ˝

˻k�ĭ2�̨ɐ£ƸȏÓȽT˝ǌʔʖǤɊ〕�ʉʏ�˪ ˦Äʇ̊ŷʂȽĹ˟

%̣6ʉʏ�˪ ˦ŷʇq�ǂŦÍʱĭǕ|ÑɊʕˀŵǤŷ˼©ȶ�Ǣŵ̀ć�

�šáɊ�ʂȽĹ�˝ƥ�Ă͂� 

11�ÀǛƳIǫȐ«Ͳ͚ 

̓Ǜ�Ȇȑ�ɛɘƳɼǂŕɽƷľɊ̀˔ÀǛƳ�Éð�ĄăǘʕșŠɊ

šá�ÀǛƳIǫ̡ŋǞȐ«̜ć�ĭ|ÑɊˀ�ŵǕ9ȿ�Ğšá�ĎÓÔI

ǫɊ˸Ʊŉő�ʱ˕Ɏ|Ñòľɭͩɐ!żD�ɊÀǛƳ�¬«¥ɼŵǕɊÊ«

ŉő�ÀǛƳIǫȐ«ÍʱQšá|ÑɊʕˀ�ʜ� 

12�Żó9�©Ͳ͚ 

|ÑŻó9ŖÇ�©̡ŋǞÇĻ̜%Ŋɯ�2017ŋő�2018ŋő�2019ŋő

Ä2020ŋ1-3Ǎ�|ÑŻó9ŖÇ�©ĠȻɊˀ�ƫy��%30,351,671µt�

43,324,215µt�43,031,483µtÞ4,342,936µt�»ˀ�ŮƫyɊȂ_��%

4.38%�5.85%�5.06%Þ2.77%� 

Ɂ2Żó9ˋ��ðȄʕșÞðȄȿȕůůɒ��͉ ǑFǞÉ ƮŐÞɢQ

ÒɅɊĩ��Ȓ�ƮŐÍʱǪƝðĦĜ；ʕșÞɢQÇĻɊƱYȶ��̽ È9�

Ʈɾ�ẽƮɾÞɮƫƮɾɼ�ʅ�ƤƷ�ŚįÞ˘ʼˋ�ɊpœÇĻ�̡Ǒ�

ðĦɒʛ̽È.�ʅ�Ĝ；ƮɾƤƷ��Î.�ʅ�Ʈɾȏ˘�Aẽ�ñó�

XŻ`ŏʖǢ�ɮƫ�ŃôɪŎɼƶͧĭŻó9Ńô̤ˋ.˘ʼÞŚį�Ĝ；Ʈ

ɾİšáŻó9ŃôɊŮY`Ȉ�ʅ�9à`ŏʖǢɼ�ŌÍʱ^Żó9Ńôɗ

Ǒ�9ȿȐ«�ĎǤ|Ñ�ʱ̫ŏĜ；ƮɾɊÊ±��|ÑŻó9ŖÇ�©ɊÇ

ĻÞʕˀ�ʜÍʱÉ ��šá� 

ǼĄ�Żó9ͩɐŖÇÝǑ͉�ȝÄɒ�ˋ�ō�Ó\¹Vą�^ŨͩɐŖ

ÇɊƢ¡ÞʂȽ͞őÿć�ĎǤ|Ñ〕ʱĠȻĭͩɐŖÇÒ Ⱥʸ̤ˋu�ǎƯ
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ɊʂȽ�͙Íʱͧ#Ězȿ9�ɍʂÄe˜Ͳ͚Ą�̢Íʱšá ͩɐɊŖÇ̤

őÄěľ͈ã�Aʫĭ|ÑɊʕˀ�ʜ9ȿ�Ğšá� 

13��ʮ7ƾͲ͚ 

|Ñɐ£ĕò�ʮ7ƾɊ�ʮƶ&˔ʅ!ͅľÄ��ļē|ÑFÄ|ÑɊ

ʮˀ�ÓˀL���ʮ7ƾ�ħ&˔°Ɩ͈́äà�ƥ`ÞơÉ¬©�ɩ̆�ƍ

d�̇͂Ǝjɼ��ʮ7ƾ͂ͱ»ˀ�Ůƫy�ˀ�ŵǕŷÔʄ7ƾ͂ͱɊȂ_

̜ı�ĭ|Ñ�©ʕˀɊšá+̜ı� 

|Ñ�̂ùƗAĠ͓͡˔�Ç�ò̤ˋ�ʮ7ƾƻ�ùƗŊɼ�̡ ų�ɼI�

ǎqɊÀ��ŌFŃô|sIǫ%ýɞ�Fd˨7ƾɊ|Ŋ�ÓȽ�Ôƻ�|Ñ

̯̟��ʮƶɿ˞�ʮ7ƾÓÔ�ƽɟɒ��ʮ7ƾɊǨɊ�ĞIÀ��7ƾͱ

FÄÅƶŏ̷ũɊǙ�Þ'©�F˘ʼÅƶ(͌Ɋ7ƾ�Ķʂ|ÑŁ̽ÈąͩƤ

ƷF˘ʼ�ʮ7ƾ�UĎ�Ȼ�ʮ7ƾĞI�|sɼŰŠ��ÍʱQĭ|ÑɊȿ

9ʕˀ9ȿ�Ğšá� 

14�ĭĄƍdͲ͚ 

Źʳ2019ŋ12Ǎ31ƹ�|ÑĭĄƍd�°Ɩĭē|ÑɊƍd�[ͱ%

10,134,196.90µt�»Ǒǔ�̇9Ɋ4.13%�̋ ːƍdƶÇȿƍdͩ�k©̥ʋ�

|ÑÄɒ��ļL�͡Ƅƍƍd˽J�İĭ|Ñ̇9ȶ�Äɋ�ȶ�9ȿ��š

á� 

	�
¡�Ý× 

1�ʑʓǥǢăǘżįʴɊͲ͚ 

|ÑɁ̴ńÒóɊąĦē��|Ñ�FÄąĦÃʰ|Ñʑŵ�|ÑǪƝĭē

|ÑɊʰǙ»Ȃˋ^ʰ�Ǚ��ĭƢʰē|Ñ�ǎ̜ŜɊƢ¡¥ő�ˀ ̠˘ǵÄ

ʼîɊƁćÿ¨.|ÑʂȽ¸˸Ɋ͞ő�ǼĄ�ĠƷ|ÑòǗǢ��©ɼÒƶͧ

ɊƱÓ�+ūȬ^Ũ|ÑɊʂȽŵǕ�¶�êʫÍʱĭ|ÑɊ˼©ȶ�̱ŵ�Ğ

Ɋšá� 
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2�Ƣʰʰ�Íʱn��ɺÓ�Cʰ�ǌ]�ɌɊ�Ğ 

Źʳ2020ŋ3Ǎǔ�!ͅľǂ|ÑɊƢʰʰ��Ɨǎ|Ñ47.21%ɊʰǙ�ò

|ÑɊ|ÑɸɭÄ̫ɀȏŧȏ˘Ɋ˘Ğ��Ƣʰʰ�ÍFĠ͓Ƣ¡˃0QɊʑŵ�

Ō̯̟˃0Qĭ|ÑɊʕˀÄʂȽƷ῭ćšá�Ƣʰʰ�Ɋ�Ɍ��Cʰ�Í

ʱĕò�ĞĿŗ�ʫ!ͅľǎÍʱ�ɀƢʰóV�̂ |Ñ\�ÍʱŌ�ɺÓ�C

ʰ�ǌ]�ɌɊ�Ğ� 

	R
{�Ý× 

1�ɮƫOűƮɾÊ«Ͳ͚ 

|ÑɊąĦē|Ñó”˓̻ó³ŷ\%ͷƵƅǖL�ɼ�:ǎ15%ɊżŨɮ

Oűɮȸŷ:ÉżŨɮ�wƮɾ�ĎǤɒ�ɮƫOűƮɾÇȿ˸Ʊŷ Ǒ�Íʱ

Qĭ|ÑɊʕˀ�ʜ̱ŵ�Ğšá� 

2�Ĝ；ʕșƮɾÊ«Ͳ͚ 

|Ñýŕ�©̜ćɭőa̋2ŶðƮŐò̕ͅÄ�C|~7̯ýɞŕ˧�Ń

Ʈŕ˧Ä�Cýɞ˧Ʒŕ˧ƶͧɊƮɾý˸ÄƆ̇Ŗƪ�ɐ£�Ŷðýɞ˧Ʒŕ

˧ͩɐɊ̇͂ćąǞʲ2ƮŐͮʁ�ĎǤ〕ǞƮŐʢ�ĭýɞ˧Ʒŕ˧ľɭɊͮ

ʁ�ÍʱįʴƮŐ̻͊�Ĳýɞ˧Ʒŕ˧ͩɐɊÇ°́�Aʫĭ|ÑɊýŕľɭ

Ƅ°�©́Äʕˀ�ʜ9ȿ��šá� 
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)�+ �,��"!��&.�%� 

��<;��G�FWL2� 

ʕǕǑk¢eɀ˩ʌǗǢʮÓeɀ˩ʌǎ͗|ÑʟÓ˩Ğ�Çˋ<Ɋ&Ye

ɀɼʌ% AAA�ǕǑk¢Ɋeɀɼʌ% AAA�Çˋ<ǌ̡�ŋÄ�Ǒ&Y˩ʌ

ƸÊ±�ʮÓ˩ʌ��.�!ð!ͅʰKǎ͗|Ñ 2020 ŋͧ×��Ɔ̇ʪ|Ŗ

ÇˋÍʝǑ|Ñk¢ɻ�Ǒ�eɀ˩ʌ�ǣƉÛ��ʮÓ˩ʌĭǕǑk¢Ɋ̓

̖˩ʌƉÛİòʮÓ˩ʌʤɶÞ�Ȝ˨¢7ƾżʤɶ|Û� 

���FWL5(G	R
a 

	
.�º¤¨·H�»o$°�O� 

ý2ĭ|Ñ&Y͉Ǒeɀȶ�FÄǕǷ|Ñk¢q̢ʱ¥ɊʟÓ˩T�ʮÓ

˩ʌ˟%�|ÑǕǷ|Ñk¢�ʱq̢ɊͲ͚ǡW� 

AAA ɼʌˏɡq̢k©Ɋʱ¥ǡŜ�ýǕ�É��ʕșȺþɊšá�̥ʋ

Ͳ͚ǡW� 

	9
.�º¤sP��±9[ 

1�O 

1�|ÑĄ̻ÇĻȺþʷč�òýŕƪƗƮɾƗʝ¨ɚņ«��ýŕƆ̇

ÿ̰ÍʱQǎżé¶�|ÑĄ̻ÇĻȺþʷč� 

2�ˋ�ɷ/O、˂�|Ñ\%ð̇Đ�ļL��ò!ðýɞ˧Ʒŕ˧

ˋ�dƗͯvóV�̇̀Oɴ��9�͇ǝěƱ�˘ǵOƽ、�ƷľʕͶ"

Ī���ƅǖȆŊv̤� 

3�|ÑͩɐrĂu̐�|ÑǂzȼćúɊą§ʱʟÓúŕ˧͟ë(��

2017-2019ŋ�|ÑȁŋƵɿÓÔͱö̍�=˘ǵ�ͩɐrĂu̐� 

4�|Ñˀ�ƫyÄ��Ȟɯǽÿ͉�2017-2019ŋ�|Ñˀ�ƫyÄ��
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Ȟ̦ʝÿ͉� 

2��Ȓ 

1�ˋ�ɷ/ȧȪ�ŕɽƷľˋ�ɷ/ȧȪ�ŕɽL��Ȟɳ͌ı�ƾÉ

ÀǛƳIǫȐ«šá� 

2�|Ñk©˘ǵć�̦ʝÿ͉�͛ɔ|ÑͩɐɊƗʝƆy�|Ñk©˘

ǵ̦ʝÿ͉�ƱYk©˘ǵć� 

	�
ÅÆº¤��6Wz 

ǪƝɍʂ̻͊ÞʮÓ˩ʌĭ̖̓˩ʌɊǎ�˔Ȉ�ʮÓ˩ʌİòǕǑk¢ĕ

ʝǑ��òȁŋÇˋ<ŋƉ|ÛÖɊ� Ǎ����ǅ2ȁ�Q˝ŋőʖǜ(ƹ

̌} Ǎ�̤ˋ�ǷĞǑ̖̓˩ʌ�ŌòǕǑk¢ĕʝǑ�ǪƝǎ�Ű�̤ˋ�

ĞǑ̖̓˩ʌ� 

Çˋ<ŏƚʮÓ˩ʌ̖̓˩ʌ̇Ƴȡ¹Ɋ˔Ȉ�ƥ`ǎ�˼©ƉÛFÄ�C

ɒ�̇Ƴ�Çˋ<ĎÇȿ̀ćÊ±�ŷÇȿÍʱĭeɀɼʌ9ȿ̜ćšáɊ̀ć

0H�ŏÄƻ̯ɖʮÓ˩ʌŌƥ`ǎ�̇Ƴ� 

ʮÓ˩ʌİĩ��ȒÇˋ<Ɋɒ�ȶ��FÄ°Ɩ̭ŔƪD�ůǙò�ɊÍ

ʝǑk¢�˧ȵǾǝǹ�ĎÇȻÇˋ<ŷǕǑk¢ɒ�˔ʆ�Ȼ̀ćÊ±�ŷÇ

Ȼ�ĕòŷ�ȻÍʱĭeɀɼʌ9ȿ̜ćšáɊ̀ć0Hƻ�ʮÓ˩ʌİˁĠǎ

�Ű�ŌÄƻ˩T�ĭeɀɼʌ9ȿɊšá�ƝFɟ˟ŷ˸ƱǕǑk¢Ɋeɀɼ

ʌ� 

ĎÇˋ<�ʱÄƻƥ`�̨̖̓˩ʌ̇ƳÄŰ��ʮÓ˩ʌİǪƝǎ�Ű�

̤ˋ�ǣŌ˸Ʊeɀɼʌ�ū˔ƻ�Í|ńeɀɼʌǇƻĊƯ�ɑʳÇˋ<ƥ`

ɒ�̇Ƴ� 

ʮÓ˩ʌĭǕǑk¢Ɋ̖̓˩ʌƉÛİòǕ|ÑʤɶÞ7ƾżʤɶ|Û��

ò7ƾżʤɶ|ÛɊƻ͌�ǅ2òǕ|Ñʤɶ��C7ƾôż�ĒYŷʪ�Cô

Ó|ŖƊ͢Ɋƻ͌�Ôƻ�̖̓˩ʌƉÛİƉ̪Çˋ<�ɍʂ̻͊ɼ� 
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��$Q�[�2� 

	
I¯!¬i�±Ã�Ñ¯�y.H,�m; 

Çˋ<˼©ȶ�Þ̇eŰ�ʷč��ä�͆ˋɼ͂ˊǗǢdƗ͉ǑÓ\�ʅ�

ƞeͱőu̐�͌ơk©ˊ̇ʱ¥̜Ŝ� 

Źʳ 2020ŋ 3Ǎ 31ƹ�|ÑƱY͆ˋƞeͱőÓ˝%<Ȅł 18,847.24=

t�¤[ƞeͱő%<Ȅł 10,025.20 =t�|ÑǕʌ͆ˋƞeͱőÓ˝%<Ȅ

ł 3,177.59=t�¤[ƞeͱő%<Ȅł 1,308.78=t� 

	9
�È�aH���±ZnI�0Cg�}��N�1

ÍÊ£�¾ 

ǌ̡�ŋÄ�Ǒ�Çˋ<�&˔ĢźÇȿ̀˔�©ŢǞƻ�〕ǋÇȿ�̥̀

ʋˋ%� 

	�
I¯!/C®Ä^8%H1Ém; 

ŹʳǕ¯͟˴ƽ,ɿʧ(ƹ�Çˋ<Ä�ē|Ñĕʝk©ˊ̇ľ�Ű�Ď�� 

�?�}P 

�ǯ�A ȓăĹ LnCɒ 
÷ņƤ

ɋjƅ 
ņɂ Lnƿ² 

�ņƤĞ 
�«�ȹǝ7ńɂU� 2020-09-18 1,500,000 4.45% 3+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2020-06-05 3,000,000 2.85% 2+1 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2020-05-15 3,000,000 2.14% 2+1 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2020-04-24 3,000,000 2.28% 3 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2020-04-10 1,500,000 2.33% 2+1 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2020-04-10 1,500,000 2.48% 3 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2019-11-25 600,000 4.41% 5+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2019-11-25 1,900,000 4.11% 3+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2019-06-18 2,500,000 3.77% 3 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2019-06-18 500,000 4.18% 5 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2019-04-29 1,000,000 3.80% 2 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2019-04-29 1,500,000 3.98% 3 �ǣ�ņƤĞ 
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�ǯ�A ȓăĹ LnCɒ 
÷ņƤ

ɋjƅ 
ņɂ Lnƿ² 

�«�ȹǝ7ńɂU� 2019-01-21 1,000,000 3.88% 5 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2019-01-21 1,000,000 3.57% 3 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2018-12-19 800,000 4.80% 5+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2018-12-19 2,200,000 4.60% 3+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2018-12-13 1,000,000 4.80% 5+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2018-12-13 2,000,000 4.53% 3+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2018-11-28 1,600,000 4.56% 3+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2018-11-28 1,400,000 4.80% 5+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2011-03-23 4,659,000 3.40% 5+5 �ǣ�ņƤĞ 

U�Ln 
�ȹɖĵâ�ǝ7ńɂ

U� 
2019-11-21 1,460,000 4.25% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-10-19 1,000,000 4.47% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-10-19 2,000,000 4.20% 2+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-08-19 3,500,000 3.95% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-07-24 3,500,000 3.95% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-06-24 1,000,000 3.60% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-06-16 2,000,000 3.50% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-06-16 1,500,000 3.99% 5+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-05-27 2,600,000 3.11% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2019-07-16 1,100,000 3.99% 5 �ǣU�L 

�«�ȹǝ7ńɂU� 2019-07-16 1,900,000 3.59% 3 �ǣU�L 

�«�ȹǝ7ńɂU� 2019-04-15 2,200,000 3.70% 2+1 �ǣU�L 

�«�ȹǝ7ńɂU� 2019-04-15 147,000 2.70% 1+1+1 �ǣU�L 

�«�ȹǝ7ńɂU� 2019-01-17 2,500,000 3.68% 3 �ǣU�L 

�«�ȹǝ7ńɂU� 2018-12-18 800,000 4.78% 5+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-12-18 1,200,000 4.55% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-27 1,600,000 4.55% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-27 1,400,000 4.80% 5+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-15 1,200,000 4.59% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-15 1,800,000 4.90% 5+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-06 2,300,000 4.69% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-06 700,000 4.99% 5+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2016-01-28 1,135,000 3.90% 3+2 �ǣU�L 

�«�ȹǝ7ńɂU� 2016-01-28 2,120,000 3.80% 10 �ǣU�L 

�«�ȹǝ7ńɂU� 2010-10-19 3,500,000 4.50% 15 �ǣU�L 

�«�ȹǝ7ńɂU� 2010-10-19 2,500,000 4.34% 10 �ǣU�L 
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�ǯ�A ȓăĹ LnCɒ 
÷ņƤ

ɋjƅ 
ņɂ Lnƿ² 

Y0 
�ȹȡğńɂU� 

�Ű1	 
2017-07-25 

500,000�Ǖ

P	 
2.88% 5ê ǕPL 

�ȹȡğńɂU� 

�Ű2	 
2016-07-28 

500,000 

�ǕP	 
3.25% 10ê ǕPL 

�ȹȏŹŬȪńɂU� 

�Ű3	 
2013-02-05 

500,000 

�ǕP	 
3.85% 10ê ǕPL 

Ű1�2017ê7Ń25Ĺ
�ȹȡğ�ǯ%ŉȶĂɒ�ǕP5/PƐƤĞ�śĞƤĞŐŢǴ

Ì
ɄɊ�ȹȡğħoȑ¨
�iȄƤĞØ)2022ê7Ń25Ĺlņ�ƤĞêjƅ�2.88%


Ŧ~êī1�šjă� 

Ű2�2016ê7Ń28Ĺ
�ȹȡğ�ǯ%ŉȶĂɒ�ǕP5/PƐƤĞ�śĞƤĞŐŢǴ

Ì
ɄɊ�ȹȡğħoȑ¨
�iȄƤĞØ)2026ê7Ń28Ĺlņ�ƤĞêjƅ�3.25%


Ŧ~êī1�šjă� 

Ű3�2013ê2Ń5Ĺ
�ȹȡğ�ǯ%ŉȶĂɒ�ǕP5/PƐƤĞ�śĞƤĞŐŢǴ

Ì
ɄɊ�ȹȡğħoȑ¨
�iȄƤĞØ)2023ê2Ń5Ĺlņ�ƤĞêjƅ�3.85%
Ŧ

~êī1�šjă� 

	R
sP��±¿Cw� 

|ÑƉÛǑ�ÓŌËŤɊ&˔˼©ƙǨĎ�� 

ɍƓ 2020ê 3Ńň 2019êň 2018êň 2017êň 
űtŧƅ�K	 1.06 1.05 1.05 1.13 

ȫtŧƅ�K	 0.56 0.58 0.61 0.72 

ȏ,ȈLƅ 76.40% 76.76% 76.43% 79.89% 

ɍƓ 2020ê 1-3Ń 2019êï 2018êï 2017êï 

Lsȏŉŧƅ 55.81% 53.82% 52.02% 55.74% 

EBITDA�/P	 89.27 482.38  381.20 333.83 

EBITDATȰLsŧ 0.03 0.17 0.16 0.16 

EBITDAjăHɆKı 2.68 4.59 4.52 4.15 

Ű�1�űtŧƅűtȏ,/űtȈL� 

2�ȫtŧƅȫtȏ,/űtȈL=�űtȏ,-Çȋ-��ȏ,	/űtȈL� 

3�ȏ,ȈLƅȈL�Ƿ/ȏ,ĂǷ� 

4�Lsȏŉŧƅ=TȰLs/�TȰLs+ĉńǘŌƑ	� 

5�EBITDA=ajŴ+ĉþƭ+Ēĺ+ĩȼ+ǷSȉsȎƋƐjăīd� 

6�EBITDATȰLsŧ=EBITDA/TȰLs� 

7�EBITDAjăHɆKı=EBITDA/�ǷSȉsȎƋƐjăīd+ȏŉyjă	� 
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)�+ ��#���-���	
2�� 

ǕǑk¢%Ƹƍdk¢�ǕǑk¢ÇˋÖ�|ÑİǪƝk©ʖǢŰ�̤�ǽ

¨Ŝ|ÑɊ̇9˻kʂȽ�ȗ«ŭʂȽÞ¯̇͂͟^ɀʂȽ�ƚ˝�Äƻ�̐ͱ

ó�Ă̇͂ɀ2ȁŋɊ�ůƪDÄ ǑǕ͂ɊxD�Fu�d͜Ɔ̇ʪɊ�Ɍ� 

����U� 

	
1/ÄÎ�� 

1�ʷčɊɋ�ʱ¥ǂq̢ǕǑk¢ǕůɊd͜ 

2017 ŋ�2018 ŋ�2019 ŋFÄ 2020 ŋ 1-3 Ǎ�|Ñˀ�Ůƫy��%

693,366,507 µt�740,436,285 µt�850,884,283 µtÞ 157,046,359 µt�Ġ

Ȼŝļ2Ȁ|Ñʰ�Ɋ��Ȟ��% 16,066,833 µt�17,198,138 µt�

23,677,567 µtÞ 3,585,324 µt�ʷčɊɋ�ʱ¥ǂ|Ñq̢ǕǑk¢Ǖ͂Þ

�ůɊǎ¥d͜� 

2�ʕˀȕ«Ȼ͂ȗ́ 

|Ñqk̇͂İ&˔ǞȤ2ƹňʕˀż9ȿɊȻ͂ȗ�̡ ŋǞ|ÑɫǡĠƷ

ʂȽƥ¶�ŖĻɊŏƫǹͩ�ͩȡƫȕ«ÈŨ.、˂ŵƯ�2017 ŋ�2018 ŋF

Ä 2019ŋ�|ÑÓŌËŤĠȻɊʕˀȕ«9ȿɊȻ͂ȗ́�ͱ��% 33,174,073

µt�11,961,697µtÞ 22,197,786µt�|Ñʕˀȕ«Ȼ͂ȗ́ȶ�ʱĆ%Ǖ

Ǒk¢̢ǕDůƥ`̜%u�Ɋd͜� 

3�͆ˋƞeͱőu̐ 

Źʳ 2020ŋ 3Ǎ 31ƹ�|ÑƱY͆ˋƞeͱőÓ˝%<Ȅł 18,847.24=

t�¤[ƞeͱő%<Ȅł 10,025.20 =t�|ÑǕʌ͆ˋƞeͱőÓ˝%<Ȅ

ł 3,177.59=t�¤[ƞeͱő%<Ȅł 1,308.78=t�u̐Ɋ͆ˋƞeͱő%

ǕǑk¢ǕůɊqDƥ`.u�Ɋȗ«ŭƪƗ� 
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	9
1/cj-Ø|� 

|Ñ͉ǑFǞdƗɯpɊ˼©Ʈɾ�Ȓ̀ĭȗ«ŭɊʂȽ�̇ 9ȗ«ŭʷč�

Źʳ 2020 ŋ 3 Ǎ 31 ƹ�|ÑÓŌ˼©ƉˏËŤ�ȗ«̇9[ͱ% 728,308,820

µt��!ŏƫ˾ǹÄŏƫɣƝ% 114,830,522 µt�ʺ|Ñ�ȻȻ͂�ʱƚǑ

̐ͱqDǕǑk¢Ǖůƻ�ÍF̯̟¨Ŝŏƫ˾ǹÄŏƫɣƝéƫɼƶȏǞʿŨ

ū˔ɊqkƪƗ� 

�����_89 

%ʞƈǕǑk¢Ɨǎ<ɊÓȏǙɌ�|Ñ%ǕǑk¢̽È.Ď�Ɋqkd͜

ƤƷ� 

	
¸��Ó�1#^+]¥ 

|ÑƙĞ˼©̻ȴċ˻˽¸˸ǕǑk¢ɊqDľ\�Ō̯̟|Ñ�Cɒ�̻

͊�òȁŋɊ˼©ͮʁ!ˁĠĚƠǕǑk¢ǕůɊxḊ͂�d˨ǕůɊĎǑq

D�d˨k¢Ɨǎ<Ɋ�Ɍ� 

òk¢ĕʝǑ͌�Ɂ˼©̻ȴċʑŵqDľ\ıʑ�ʑŵ<ÜǞʲ|Ñ˼©

̻ɼɒ�̻͊�˻˽�ůÞǕ͂ɊqDÄ�(ɒ�Ɋľ\� 

	9
=Y0@���� 

|Ñİ¡Ğ�͊Ɋk¢¯̇͂͟^ɀ˝��ɒ��©̻͊ĭ̇͂^ɀŰ�İ

̤ˋ�ǫǱǧ��Ġn �ǹ�ɀ�d˨¯̇͂͟ɊƆy�̠ɀ�ɰǩɼƶͧɊ

ͪɄ̠\�ŌɟdǕǑk¢¯̇͂͟ǪƝʰ�ćQ�ˢŌƚȭǕ¯͟˴ƽ,Ɗ͢

Ɋɀ̮^ɀ� 

	�
2<Ix/BJp¡�!�+� 

|ÑŁƚȭ�ʂȽ¦ȏ�Ɋ˘Ğ�ʯ˵!͂|ÑƍJǕǑk¢Ɋk¢Éžʂ

Ƚ<�Ō�!͂|Ñ˞ɵ.�k¢ÉžʂȽ¸ˢ��A¡ő�d͜ǕǑk¢Ǖ͂

Þ�ůɊƚƻ�̐ͱqD� 
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|Ñİ�ǫƚȭ�k¢ÉžʂȽ¸ˢ�Ɋ˘Ğ�̼Ók¢ÉžʂȽ<Ľˋʭ

˽�ĞǑ×k¢ÉžʂȽ<Ɖ̪Çˋ<Ƅ˶ĽˋŰ��ŌòÍʱ�Ȼk¢̥ʋƻ

Äƻ̯ɖk¢ÉžʂȽ<�b2k¢ÉžʂȽ<ǪƝ�k¢ÉžʂȽ¸ˢ�̽È

�Cū˔ɊƤƷ� 

ǎ�k¢ÉžʂȽ<ɊǙ�Þ'©�˱：Ǖ¯͟˴ƽ, ɻ*ʸ k¢Éž

ʂȽ<�� 

	R
AX/Bv�!*µ²> 

|ÑŁƚȭ�ʂȽ¦ȏ�Ɋɒ�˘Ğ%ǕǑk¢¡Ğ.�k¢Ɨǎ<Qˢ˘

����k¢Ɨǎ<Qˢ˘��ʋĞ.ǕǑk¢Ɨǎ<̯̟k¢Ɨǎ<Qˢˋ^

Ǚ�Ɋʼî�ɭŎÞ�C̀˔0ͩ�%d͜ǕǑk¢ǕůÄƻ̐ͱqDn�.Ó

ȽɊ¡őĚƠ� 

ǎ��k¢Ɨǎ<Qˢ˘��Ɋ�Y�ħ�˱：Ǖ¯͟˴ƽ, ɻ{ʸ k

¢Ɨǎ<Qˢ�� 

	�
1��.ltÚ 

|Ñİ̷ũɓĠ��ɟ�ěƱɊeůƊ͢À��ƚ�˨¢ȏ���ʂȽ¦ȏ��

�k¢ÉžʂȽ¸ˢ�Ä!ð˨ɍQ�!˨¸Äǎ�7ƾôżɊɒ�˘Ğ̤ˋ̀

ć0ͩeůƊ͢�^|Ñqkʱ¥�¯̇͂͟^ɀɼŰ�É k¢Ɨǎ<�k¢

ÉžʂȽ<Þʰ�Ɋɍɕ�͏ʼqkͲ͚�|Ñİƚ�k¢ÉžʂȽ¸ˢ�Äɒ

�&ʂ̻͊Ɋǎ�˘Ğ̤ˋ̀ć0ͩeůƊ͢�Çˋ<òÇˋ͑ǿŷĕʝǑ�̤

ˋeůƊ͢�2ƙĞeůƊ͢Ȣ̵ɊƊ͢ƻ͌ŏŞ�ǅ2òþ�Ą�C˨¢7ƾ

ôż�ĒYŷ�CôżƊ͢Ɋƻ͌� 

	5
4Kq½ 

|ÑƄ˶ò�Ȼͮ˝�ʱƚǑqDǕǷ|Ñk¢Ǖůŷʪ Ǒ〕ʱƚǑq

Dk¢Ǖůƻ�ǪƝɒ�ȏŧȏ˘˔Ȉ̽Èɒŏq̢d˨ƤƷ�°ƖU�͗2� 

1��×ʰ��̼�Ȟ� 
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2�Ǉʠ̀ćĭĄƆ̇�ƫ́�Ōɼ̇Ǖŭƪ�ͩɐɊĠƷ� 

3�˸�ŷoÇ˃0ÞͷʌʂȽ<ÜɊľ̇ÞČ͂� 

4�&˔˽J<�Ũ˸ɦɼƤƷ� 

��\KY�#T�89 

	
��/BÊ£�mf 

ǕǑk¢Ɋ̥ʋŰŠ˱：Ǖ¯͟˴ƽ,“ɻ*ʸ���̥ʋ˽J”� 

	9
Ï\I¯!Ê£�Ê£À&H7qu|e 

Çˋ<Ƅ˶ƚȭǕǑk¢¯͟˴ƽ,ʋĞɊ̢ǕDůĚƠ×k¢Ɨǎ<ƪ

DǕǑk¢�ůÄxDǕǑk¢Ǖ͂�̋ Çˋ<�ʱƚƻƪDǕǑk¢�ůŷǕ

Ǒk¢ Ǒ�ʱxDǕ͂�ĭ2̲Ǒ〕DɊ�ůŷǕ͂�Çˋ<İǪƝ̲ǑĈư

ƚk¢ɣͧ�ȸ×k¢Ɨǎ<ƪD̲Ǒ�ů�ƚȭ˰〕D�ůĭŏǕǑk¢Ɋɣ

ͧ�ȸÌ˝�ů¹���q̢Ǖ͂Çȿ̲ǑɊ�̲Ǒ〕DɊǕ͂͂ͱʲǕ͂ƪ

Dƹ̌�ƚȭ˰〕DǕ͂ĭŏǕǑk¢Ɋɣͧ�ȸ˝ʁ�ů¹��� 

ŞÇˋ<〕ƚƻƪDǕǑk¢ɊǕ͂��ůÞ/ŷ̲Ǒ�ů�ŷÇȿ�C̥

ʋŰ�ƻ�k¢Ɨǎ<ǎǙɑơaȏ×Çˋ<̤ˋ̩ʇ�k¢ÉžʂȽ<İaƝ

�k¢ÉžʂȽ¸ˢ�òū˔ƻǪƝk¢Ɨǎ<QˢɊƞǙ�Ã�Ʊͭ�Þ˚�

̀ʑŷʪɝ9ɊȏŧɭŎ�ĎǤk¢ÉžʂȽ<〕ƚ�k¢ÉžʂȽ¸ˢ�Ľˋ

�ʭ˽�k¢Ɨǎ<ǎǙ̩ɲk¢ÉžʂȽ<Ɋ̥ʋ˽J� 

	�
7µ³:|e 

Åƶĭê�̨Ű�Ś̌ɊJZ/ˢ�J�ƶǎǙ×²;GˑĐÜQƥ˵Gˑ�

̫ɀɂ˵Gˑƻ˰QȻˋǎƯɊGˑ˘��Gˑóȩò²;�Gˑˑ�ǂʔĸɊ�

ĭÇˋ<ÄƆ̇ʪö�ǎȏŧʋǜ¥� 
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)�+ �,��"�� 

���&,<2� 

�ĳ�ƪ� �«�ȹǝ7ńɂU� 
ǧĳ�ƪ� China Railway Group Limited 

@ĉ� z-å��{�§Ɔǲȕ 128�Ƀ 1�ş 918 

ůÌ2ǰ.� õËǵ 

ǾƲĹņ� 2007ê 9Ń 12Ĺ 

ǋ�ƣ;IƋ2ƚ� 91110000710935003U 

Ű]ȏŉ� 2,457,092.9283�P 

ÍǑȏŉ� 2,457,092.9283�P 

ǝƤ�å®� �+ĉ�ɔŷǜ+ĉ 

U� Aǝƺƪ� �«�ȹ 

U� Aǝ2ƚ� 601390 

U� Hǝƺƪ� �«�ȹ 

U� Hǝ2ƚ� 00390 

ĉÝǯ�� ¬ŇâƬñƷ� 

Iăĕɉ'sȈȊ.� Bĳ 

ǜǁ®°� �«z-åųŶ{¹Xȕ 69��«�ȹì¯ Að 

ȯĮǐƚ� 100039 

ƍȃ�ƚ� 86-10-5187 8413 

<ƕ�ƚ� 86-10-5187 8417 

ǒ°� www.crec.cn 

ƍÅIƽ� ir@crec.cn 

ʕˀʼî�ñ〔ľɭŕɽÞʐ̕�ʂ̵�˧ ĂĚ˒ɊŮƄ°��̨ͩɐ®Ș�

˧˝�Ʒľ�ŕ˧ɍȽ�ƅǖß˯�ƅǖŖÇ�ƅǖ̚ˡ�ƅǖ【©Ɋ�ͩƄ°�

ñ〔ľɭ�ɀǗǰ˧Ă�çǛ�ǢH�̓ǯ�̓ʖǢ�ŕɽǛƳɊɜ¡�ȿ9�

͈ã�ɩ̆�òƵŕ̕ͅʐǻřͶƫ7D̠ˀ£Ɋ#ƻŭĢ�˿̠̝�©Äɒ�

【©�Ƅ°Ǖˋ�ɊðĄľɭ�þ�Ą̇ľɭ�Żó9ŖÇ�ʕˀ�̇ȤŖÇ�

ȳ̄ȳȗ�̤�Ë�©�ʕˀĭ͈̄ƾÞ̚Ë̄ƾ�Ȋ̘͈ã�Ƀē9àÄ̯e

eÐ˧Ă�7Ƀ�ŕɽ4͂�ȆǈçǛ�ƹɀɉ˿Ɋ͈ã�L�aȏʲ&̬ƕ

ʕˀͩɐ�ŖĻʕˀȕ«�aȏͫʕƂ�Ɋͩɐ�ʕɒ�̻͊Ƃ�ÖƶÍŖĻʕ

ˀȕ«��ŨA0ǕŃ9�ƮɾɥǺÞ͗¡ʄͩɐɊʕˀȕ«�� 
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���&"%D`2� 

	
���� a4K¸��

2007 ŋ 6 Ǎ 4 ƹ�ʕð©͘Ƃ��ð©͘ð̇ĐF��2!ð̕ͅľɭŮ

|ÑƱỲʑŌþ�Ą�ŃɊƂă�ð̇Ƭͨ�2007�477Ð�Ƃ�!ͅľɊ

̀ʑƶǬ�ÔŲ!ͅľȷĦÇ̌˧ɵǕ|Ñ�2007ŋ 9Ǎ 11ƹ�ð©͘ð̇Đ

F��2˧ɵ!ð!ͅʰKǎ͗|ÑɊƂă�ð̇Ƭͨ�2007�1095 Ð�Ƃ

�˧ɵǕ|Ñ�2007ŋ 9Ǎ 12ƹ�|ÑòðĦľäŮĸ¦Ƚ.˧ɵɈˣ�ÈŨ

.˰ĸǩÇɊ�L�ȏ<ˀ�ƀȭ��|ÑŮʰǕ% 12,800,000,000ʰ�ȁʰͧ

l 1t�!ð!ͅ˧ɵƻ�Ƣʰʰ�!ͅľƗǎ 100%ɊʰK� 

	9
���� aT9UÞ�4dI¯ª�b�_�

1�þ�ͳǷ|ŖÇˋʰɣŌ�Ń 

ʕð©͘ð̇Đ2 2007ŋ 9Ǎ 25ƹ\�Ɋ��2!ð!ͅʰKǎ͗|Ñ̚

%þ�Ą¯͟ʰKɊ|ÑɊƂă�ð̇Ƭͨ�2007�1132 Ð�Þ!ð˨ɍQ

2 2007ŋ 11Ǎ 6ƹ\�Ɋ��2ǩ�!ð!ͅʰKǎ͗|ÑͳǷ|ŖÇˋʰɣ

Ɋ̯ɖ�˨ɍÇˋĔ�2007�396Ð�ǩ��2007ŋ 11Ǎ!ð!ͅF 4.80t

/ʰɊIǫͳǷ|ŖÇˋ 4,675,000,000ʰ Aʰ�Ō2 2007ŋ 12Ǎ 3ƹò�7ż

ƘȲ�Ń�ÇˋÖ|ÑŮʰǕ% 17,475,000,000 ʰ��!!ͅľƗʰ

12,800,000,000ʰ�»ŮʰǕɊ 73.25%�ɢQ|Nʰ�Ɨʰ 4,675,000,000ʰ�»

ŮʰǕɊ 26.75%� 

2�þĄͳǷ|ŖÇˋʰɣŌ�Ń 

ʕð©͘ð̇Đ2 2007ŋ 9Ǎ 25ƹ\�Ɋ��2!ð!ͅʰKǎ͗|Ñ̚

%þ�Ą¯͟ʰKɊ|ÑɊƂă�ð̇Ƭͨ�2007�1132 Ð��!ð˨ɍQ

2 2007ŋ 11Ǎ 6ƹ\�Ɋ��2ÔŲ!ð!ͅʰKǎ͗|ÑÇˋþĄ�ŃĄ̇

ʰɊƂă�˨ɍðÓĔ�2007�35 Ð�FÄʹȣʮÓ7ƾżǎ͗|Ñ2 2007

ŋ 12Ǎ 6ƹ\�ɊƂ��!ð!ͅFzȼÇãÞʹȣ|ŖÇˋɊƶř�Fȣł

5.78t/ʰɊIǫͳǷÇˋ. 4,207,390,000ʰ Hʰˋ^̍ͱ̼ãǙÖ���!

°Ɩ!ͅľÔǽ�̚Ɋðǎʰ 382,490,000ʰ Hʰ�Ō2 2007ŋ 12Ǎ 7ƹòʹ
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ȣʮ7ż&ǠƘȲ�Ń�HʰÇˋÖ�!ð!ͅŮʰǕ% 21,299,900,000ʰ��

!!ͅľƗǎ 12,417,510,000 ʰ A ʰ�»ŮʰǕɊ 58.30%�A ʰ|Nʰ�Ɨǎ

4,675,000,000ʰAʰ�»ŮʰǕɊ 21.95%�Hʰʰ�Ɨǎ 4,207,390,000ʰHʰ�

»ŮʰǕɊ 19.75%� 

	�
���� aS�ªÇv�

ǪƝ˼Ʈ̻�ð©͘ð̇Đ�!ð˨ɍQÞɢdý͂ʮÓÇńɊ�þ�˨¢

Ńô̚Ɨ̻�ðǎʰuĠzðɢQd͜ý͂ĠƷ¦ȏ�Ɋ˘Ğ�!ͅľ\%!ð

!ͅɊðǎʰ��2 2009ŋ 9Ǎ 22ƹ×ɢdý͂Ľˋ.ðǎʰ̚Ɨ'©�̚ Ɨ

ʰư%!ð!ͅ AʰͳǷ|ŖÇˋʰKứɊ 10%�½ 467,500,000ʰ�̚Ɨě

ŵÖ!ͅľƗǎ!ð!ͅ 11,950,010,000 ʰ A ʰ�»ŮʰǕɊ 56.10%�ɢdý

͂Ɨǎ!ð!ͅ 467,500,000ʰ Aʰ�»ŮʰǕɊ 2.19%� 

	R
�� � aÛ4dI¯ª��

ʕ!ð˨ɍQ2 2015ŋ 6Ǎ 18ƹF��2ǩ�!ð!ͅʰKǎ͗|Ñͥ|

ŖÇˋʰɣɊƂă�˨ɍˤÍ�2015�1312 Ð�Ƃ��|Ñ×!ͅľ�²;

!äʾɏ̄ƾǎ͗|Ñ�º;Ě̉Ɔ̇ʂȽǎ͗|Ñ�ŊĚć·ý͂ʂȽǎ͗|

Ñ�Ƒä˼Ī̇9ʂȽǎ͗|Ñ�˼̯ý͂ʂȽǎ͗|Ñ���˼Ī̇9ʂȽǎ

͗|Ñɼ 7ÕȵĞĭ˺F 7.77t/ʰɊIǫͥ|ŖÇˋʰɣ 1,544,401,543ʰAʰ

ʰɣ�Ōò!ð˨¢Ɉˣʖʁǎ͗˽J|Ñ�Ȝ�|Ñ¦ȽěŵǕǷÇˋɊƵÿ

AʰʰKɊɈˣžʂÄ͗ãŽʝ�ǕǷÇˋěŵÖ�|ÑŮʰǕɁ 21,299,900,000

ʰÊ》% 22,844,301,543ʰ� 

	�
�� � aI¯ª'Â�Ä��

ʕ!ð˨ɍQ2 2019ŋ 5Ǎ 21ƹF��2ǩ�!ð!ͅʰKǎ͗|Ñ×!

ððƵƢʰǎ͗˽J|ÑɼÇˋʰḰ-̇9ɊƂă�˨ɍˤÍ�2019�913

Ð�Ƃ��|Ñ��×!ððƵƢʰǎ͗˽J|Ñ�!ð͉û̇9ʂȽʰKǎ͗

|Ñ�!ð�ƶ̇9ʂȽʰKǎ͗|Ñ�!ððǎL�ʖǢ˸Ʊý͂ʰKǎ͗|

Ñ�ɱ̞å��Ɔ̇ÓPL�ǎ͗ÓP��!͆͂ˊ̇9Ɔ̇ǎ͗|Ñ�!
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ðė̞9ʂȽʰKǎ͗|Ñ�ľ͆͂ˊ̇9Ɔ̇ǎ͗|Ñ�7͆͂ˊ̇9Ɔ̇

ǎ͗|ÑÇˋʰḰ-�̨ 9 Õ7ƾĭƶÓ˝ƗǎɊ!ͅ1ĸ͟ëǎ͗|Ñ

25.32%ɊʰǙ�!ͅ�ĸ͟ëǎ͗|Ñ 29.38%ɊʰǙ�!ͅ4ĸ͟ëǎ͗|Ñ

26.98%ɊʰǙ�!ͅ{ĸ͟ëǎ͗|Ñ 23.81%ɊʰǙ�7ƾǨɊ̇9˩TlŮ

˝% 1,165,473.7347 �t�ÇˋIǫ% 6.75 t/ʰ�!ð!ͅ×!ððƵƢʰǎ

͗˽J|Ñɼ 9Õ7ƾĭƶÓ˝ÇˋʰKŮư 172,662.7740�ʰ�Ōò!ð˨¢

Ɉˣʖʁǎ͗˽J|Ñ�Ȝ�|Ñ¦ȽěŵǕǷÇˋʰḰ-̇9ɊƵÿ A ʰ

ʰKɊɈˣžʂÄ͗ãŽʝ�ǕǷÇˋěŵÖ�|ÑŮʰǕɁ 22,844,301,543ʰ

Ê》% 24,570,929,283ʰ� 

Źʳ 2020ŋ 3Ǎ 31ƹ�|ÑɊʰǙʖǢĎ�� 

ǝ7ƿk ǝ7ıȵ�ǝ	 ŧF 
��ńɂ£Ő4ǝ7 1,726,627,740 7.03% 
(�ĸɂ£Ő4űȪǝ7 22,844,301,543 92.97% 
1�.ŨäŀȪǝ�Aǝ	 18,636,911,543 75.85% 

2�¶º�åƐºȏǝ�Hǝ	 4,207,390,000 17.12% 

��ǝ7Ăı 24,570,929,283 100.00% 

��]-[]M2� 

|Ñʲ�ŃFǞ�ĕò��Ń|Ñ̀ć̇9̀ʑʂȽ¦ȏ�!˘ĞɊ̀ć̇

9̀ʑɊŰ�� 

+� !'P�6P2� 

Źʳ 2020ŋ 3Ǎ 31ƹ�|Ñ£´ćʰ�Ű�Ď�� 

í� ǝ��ƪ Ěǝıȵ�ǝ	 ĚǝŧF 
1 �«ȹȕâƬɈ©ńɂU� 11,598,764,390 47.21% 

2 HKSCC Nominees Limited 4,008,898,799 16.32% 

3 �«Ȁnȶǭǝ7ńɂU� 683,615,678 2.78% 

4 �««ĵĤǝńɂȊ6U� 387,050,131 1.58% 

5 �«Ⱦ³ȏ,ƼƉǝ7ńɂU� 372,192,507 1.51% 

6 �¿Ŭȶȏ,ƼƉńɂȊ6U� 235,455,300 0.96% 

7 ɔŷ�¿》ƻńɂU� 234,568,551 0.95% 

8 �««ń8�》œȆĲµȶǝ7ńɂU� 223,296,399 0.91% 

9 �«�Ķȏ,ƼƉǝ7ńɂU� 223,271,744 0.91% 
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10 
^ȺȏŉƼƉńɂU���ƯȠ�¥X	đȏ�

:8��ńɂ�:	 
178,138,508 0.72% 

�Ƿ 18,145,252,007 73.85% 
Ű 1��ȹâĚńƐŉU� 11,598,764,390 ǝǝ7�xę%YĚńƐŉU� A ǝǝ7

11,434,370,390ǝ3� Hǝǝ7 164,394,000ǝ� 

Ű 2�HKSCC Nominees Limited�ɔŷ�¿》ƻ�2Ɖ.	ńɂU�	ĚńƐ Hǝ 2

ǰ»�ÏćĚń
ëãċɄ�ȹâĚńƐ Hǝǝ7ıȵ� 

Ű 3�ǰ�ĉƢıÆőǠ)U� 2020ê 3Ń 31Ĺǝ��]� 

Źʳ 2020ŋ 3Ǎ 31ƹ�|Ñɻ�ćʰ�!ͅľ��̨�Cʰ�(͌�ĕò

�ʮ�ʅ�+�ļ2�ʴˋ«<� 

���&MNO@*0����G]R>H4[2� 

	
4K�¥¦¨� 

Źʳ 2020ŋ 3Ǎ 31ƹ�|ÑʑʓʖǢŰ�Ď�� 

 

Òʭʱ̻͊Ɋʀ?Ď�� 

í� ǛǟȰȿ �ǛǟȰȿgâ 

1 
ǫ';qUÑ�ƒ';qU

Ñ	 

ǫ';Ǐ�'s�Iăĕɉ�đȏǘWǁ�åMƼƉ�

,Ō2ǰƼƉ�ƒ';Ǐ�'s 

2 ĂǱqUÑ ǯĮǏ�'s�HÓ�ĳƩ�Iǿ 

3 ĆƎǴhȰ 
�ÜĆƎ�ĭmȴǅ�\ȰĤm�ɓɅƼƉ�Ɗ,《Ǫ

Ƿh�ǋǷ�8��ǌǗŚ�ĮƸƛư�ȏȌƼƉ 
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í� ǛǟȰȿ �ǛǟȰȿgâ 

4 èȰȰ�RÄèȰȰ	 
ɑ×èȰ���ďŊèȰ�Ǜ�ɍƓ《ƉƼƉ
İǞ´

Ǻ�ĂȰ âƼƉǗŚ 

5 ȉsȰ 

ɐƻ�`ƻ�《ŲgŔ�ȁ5�ȏ,ƼƉ�ȉs�ǌǗ

Ś�ȏȶƼƉ�IƋȏŹƼƉ�ȉsIăyñǾ�ȉs

ƒÕ 

6 uȏƣHȰ 
utǅǇ�ut���ƋâƼƉ
ďǟȷÌ�ǬȲ�T

 �ǌǗŚ�8�ȈȊ.ÞǛ—ȭ¡�sīd�ƣH 

7 ůý�ǴȰ ůýǏ�Ņs�ůýÎŚ¡ƒƼ�ŌƑǎē 

8 ÎǷȰ 
ĹçÎǷ
《ŲȊ6ÎǷ�đȏɍƓ�ȁ5�U�\Ȱ

Ĥmȁ5 

9 《Ǫò�Ȱ ȹȕ《Ǫ�Ɋȹȕ《Ǫ�ķâĂĎx 

10 đȏ�ÜȰ µƞǾķđȏ�Ĉ®,�ȏŹ
¶ºđȏȁ=`Ƹ 

11 Ĉ®,�[ǖ,�ƼƉȰ 
Ĉ®,�[ǖ,�ĮƸƛư�ɍƓȁÎ��sě×3�

ƒƖƼƉ�Ņsé�Ĩñ�ɍƓėđŘƶ 

12 Ɗ,ƼƉȰ ¶\º8�Ɗ,Ɛě×��Ȇ�Ņs�ƒƖ 

13 ÉTȌȵƒƖȰ 
ķâǅǇ�ÉTƼƉ�âƬȌȵ�Ɔ¶Hē�âƬIă�

+ȪĆ¸ 

14 
ƨď�IăyȰ�ďŊ�

ÿ	 
ƨď�ǾǷ�Iăy�ďŊ�ÿ�Ǧǟcġ�ÈŊ 

15 Ąŉ�ȳȍƼƉȰ ĄŉƼƉ�ǀǆyƼƉ�(š《Ǫ�Ɓȏȳȍ 

16 ǯĮƼƉȰ ŋW�w's�ƥȨ9 âƼƉ�\ȰŮÉH� 

17 «Ɂ'�Ȱ Ǐ�¤s�《Ǫò��º'�¶ºđȏɍƓȢƬƼƉ 

18 ¼8�å¯ò�'�Ȱ ¼8�å¯òĖ�ÏćWǁǎē 

19 ƒÕȰ�、Ä	 įǟƒÕ�ČůƒÕ�Ŝ4ŞŗÎƉ 

20 8�ĳyȰ�RÄÐ<Ȱ	 Ð<�8�ĳy 

	9
4K\7"(0�Í±��rÄm; 
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1��
�� 

�� 2019� 12� 31���!���� 45����
���	���� 

; �9& 

d

? 
*@D¯ 4kØ n²�� �.Û� 

�.

L 

oÆ 2019a
12� 31�l
Û� 

oÆ 2019a
12� 31�Õ

% 

oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

1 
�ç�[ï

I�ê*@ 
çÜ�*

Ü�`z 
1980a 11
� 24� 

5,094,600 ÌW 55,458,941 44,249,348 11,209,593 73,852,709 1,098,272 

2 
�ç�[h

Ò�ê*@ 
çÜ�*

Ü�`z 
1998a 6�

1� 
1,663,823 nä 14,660,900 18,278,883 -3,617,983 1,230,864 -1,804,641 

3 
�ç�[ï

I�ê*@ 
çÜ�*

Ü�`z 
2015a 11
� 18� 

6,292,920 nä 78,823,513 66,102,654 12,720,859 62,841,144 96,191 

4 
�ç
[ï

I�ê*@ 
çÜ�*

Ü�`z 
1985a 12
� 25� 

4,956,311 S= 39,216,676 29,662,772 9,553,904 53,146,294 792,484 

5 
�çG[ï

I�ê*@ 
çÜ�*

Ü�`z 
1986a 11
� 10� 

7,146,219 AÄ 69,488,357 55,004,510 14,483,847 91,829,499 1,658,677 

6 
�ç�[ï

I�ê*@ 
çÜ�*

Ü�`z 
1999a 12
� 29� 

5,615,152 Ùè 49,300,423 38,623,044 10,677,379 47,925,824 546,288 

7 
�ç+[ï

I�ê*@ 
çÜ�*

Ü�`z 
1980a 11
� 29� 

2,200,000 7� 21,644,393 16,497,710 5,146,683 34,253,312 135,908 

8 
�ç�[ï

I�ê*@ 
çÜ�*

Ü�`z 
2000a 7�

26� 
2,600,000 ã^ 27,583,983 21,806,567 5,777,416 46,677,035 513,273 

9 
�ç)[ï

I�ê*@ 
çÜ�*

Ü�`z 
1985a 3�

31� 
5,906,056 nä 36,211,531 27,931,683 8,279,848 32,037,277 556,105 
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oÆ 2019a
12� 31�l
Û� 

oÆ 2019a
12� 31�Õ

% 

oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

10 
�ç�[ï

I�ê*@ 
çÜ�*

Ü�`z 
1991a 12
� 5� 

2,500,000 �è 18,491,789 14,769,975 3,721,814 16,885,059 41,254 

11 
�ç8[ï

I�ê*@ 
çÜ�*

Ü�`z 
1993a 2�

21� 
3,800,000 �< 32,732,661 26,536,328 6,196,333 46,426,507 271,883 

12 
�çQ�[

ïI�ê*

@ 

çÜ�*

Ü�`z 
2001a 4�

20� 
3,647,073 �� 42,139,950 33,708,793 8,431,157 39,381,188 792,124 

13 
�çîâ[

ïI�ê*

@ 

çÜ�*

Ü�`z 
1984a 10
� 20� 

2,963,048 c^ 42,338,211 36,315,118 6,023,093 43,934,206 304,962 

14 
�ç¦�6

[ïI�ê

*@ 

çÜ�*

Ü�`z 
1974a 1�

1� 
3,885,010 7� 39,407,387 31,042,722 8,364,665 39,910,853 1,059,734 

15 
�ç��¦

�6[ïI

�ê*@ 

çÜ�*

Ü�`z 
2001a 6�

28� 
900,000 �� 6,081,364 4,930,084 1,151,280 10,204,967 97,688 

16 
�çh_ï

I�ê*@ 

çÜ�*

Ü�̀ z�

ph�p

L�i> 

1990a 5�
25� 

6,400,000 7� 96,536,301 76,976,577 19,559,724 59,528,193 1,713,664 

17 
�çc^_

°[ïI�

ê*@ 

çÜ�*

Ü�`z 
2016a 11
� 11� 

2,300,000 c^ 17,622,314 15,544,837 2,077,477 17,510,586 41,366 
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% 

oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

18 
�ç7�_

°[ïI�

ê*@ 

çÜ�*

Ü�`z 
1988a 4�

2� 
3,200,000 7� 23,767,461 19,117,359 4,650,102 25,924,038 27,653 

19 
�ç��_

°[ïI�

ê*@ 

çÜ�*

Ü�`z 
2010a 12
� 8� 

2,300,000 �� 22,073,886 18,282,713 3,791,173 32,531,091 219,610 

20 
�çJéï

I�ê*@ 
çÜ�*

Ü�`z 
2008a 2�

26� 
1,034,714 7� 8,732,309 5,333,948 3,398,361 5,634,187 117,497 

21 
�ç�}J

éïI�ê

*@ 

ñªhÒ

�pL�

i> 

2016a 5�
27� 

- 
Bí

O 
2,164,129 2,132,967 31,162 1,983,511 32,292 

22 
�ç�ì_

°ïI�ê

×�*@ 

5Y�Ò

Ï�©¥

FÓ 

1994a 12
� 20� 

1,246,138 nä 7,348,786 4,277,387 3,071,399 9,174,001 48,720 

23 
�ç´+5

YÒÏìï

I�ê*@ 

5Y�Ò

Ï�©¥

FÓ 

2014a 8�
22� 

600,000 R� 1,606,608 756,238 850,370 2,564,841 66,854 

24 
�ç_°Ò

ÏFÓïI

�ê*@ 

5Y�Ò

Ï�©¥

FÓ 

2004a 7�
1� 

730,818 7� 4,195,667 2,012,985 2,182,682 4,445,969 531,404 

25 
�çQ�5

�ÒÏìï

I�ê*@ 

5Y�Ò

Ï�©¥

FÓ 

2003a 12
� 31� 

148,337 �� 2,861,675 2,170,718 690,957 1,595,787 145,779 
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oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

26 
�ç®U

±ì�ê*

@ 

5Y�Ò

Ï�©¥

FÓ 

2014a 8�
25� 

600,000 nä 1,699,340 889,659 809,681 1,574,312 54,903 

27 
�ç:ç_

°ÒÏïI

�ê*@ 

5Y�Ò

Ï�©¥

FÓ 

1992a 11
� 20� 

217,084 7� 1,029,442 526,249 503,193 979,147 46,868 

28 
�ç�ßt

ÛïI�ê

*@ 

óà*Ü

háºÈ 
2007a 12
� 28� 

6,000,000 <V 40,647,285 26,495,858 14,151,427 16,210,288 4,233,522 

29 
�ç<}t

ÛïI�ê

*@ 

ñªhÒ

�Û�¸

¥ 

2008a 1�
22� 

1,500,000 �M 22,582,556 16,181,685 6,400,871 22,384,702 420,319 

30 
�çtÛï

I�ê*@ 

ñªhÒ

�Û�¸

¥ 

2014a 8�
5� 

2,500,000 7� 24,934,802 14,358,601 10,576,201 1,987,023 39,655 

31 
�çP`>

\tÛïI

�ê*@ 

ñªhÒ

�Û�¸

¥ 

2014a 1�
26� 

1,500,000 nä 27,755,315 22,298,732 5,456,583 20,212,930 1,333,229 

32 
�ç{6~

¡tÛïI

�ê*@ 

~¡�!

Å�{6

ñªt

Û�i>�

ºÈ 

2016a 3�
30� 

1,500,000 Ùè 17,176,778 14,363,324 2,813,454 4,849,671 175,134 



������� 
�                                                                      2020�"������
�����
�	�������!��� 

60 

d

? 
*@D¯ 4kØ n²�� �.Û� 

�.

L 

oÆ 2019a
12� 31�l
Û� 

oÆ 2019a
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% 

oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

33 
�çi>t

ÛïI�ê

*@ 

ñªhÒ

�Û�¸

¥ 

2011a 12
� 8� 

1,500,000 �� 45,344,548 36,291,192 9,053,356 11,669,124 359,592 

34 
�ç����

tÛïI�

ê*@ 

ñªhÒ

�Û�¸

¥ 

2016a 7�
15� 

1,500,000 �� 4,961,578 2,544,275 2,417,303 1,433,112 59,153 

35 
�çÙèt

Û>\�ê

*@ 

ñªhÒ

�Û�¸

¥ 

2013a 1�
14� 

300,000 Ùè 419,861 49 419,812 - -3,980 

36 
�çó|_

Ã��ê

*@ 
_3á 

1999a 9�
24� 

2,221,552 7� 38,883,775 19,989,918 18,893,857 20,575,132 1,636,493 

37 
�ç¿ï

I�ê*@ 
pL�i

> 
2007a 2�

14� 
6,500,000 7� 126,400,990 113,212,709 13,188,281 17,415,797 1,085,155 

38 
�çÛ¢ï

I�ê*@ 
¬�Û¢

i> 
2008a 6�

25� 
5,427,127 7� 20,595,557 14,863,794 5,731,763 13,651,088 2,312,517 

39 
�ç$s�

ê×�*@ 
æÊ$s

�¸¥ 
2002a 12
� 11� 

5,000,000 nä 18,780,049 9,023,470 9,756,579 1,816,163 1,031,624 

40 
�çÖ4�

ê×�*@ 
½AæÊ

�4 
2014a 2�

28� 
9,000,000 7� 78,910,648 67,489,597 11,421,051 1,421,467 826,162 

41 
�ç¤Úï

I�ê*@ 
¤ÛÚ� 

2010a 12
� 8� 

3,000,000 7� 17,713,626 16,027,487 1,686,139 28,472,781 450,783 
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oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

42 
�çÛ��

ê*@ 
Û�¸¥ 

2016a 8�
19� 

2,000,000 7� 10,920,040 6,206,324 4,713,716 844,819 189,070 

43 
ç_�ò �

ÖÛ¸¥�

ê*@ 
Û�¸¥ 

2016a 7�
12� 

1	À& ò  7,310,300 7,308,594 1,706 - 83,935 

44 
�çc^h

Ò�ê*@ 
çÜ�*

Ü�`z 
2017a 1�

24� 
500,000 c^ 2,627,994 2,534,241 93,753 4,328,089 -3,634 

45 
�ç�r�

�FÓ�ê

×�*@ 

�r$m

¾»�4 
2005a 8�

10� 
500 7� 1,134 213 921 2,887 58 

2�#"�� ���� ��� 

�� 2019� 12� 31���!��� 4�#"�� ��� 2�#"�� ����	���� 

; �9& 

�D¯ 
�Íº

ÈL 
�.L 4kØ uÃ�# 

�Ï�

·}� 

oÆ 2019
a 12� 31
�lÛ� 

oÆ 2019
a 12� 31
�Õ% 

oÆ 2019
a 12� 31
�q�Á 
�¨ 

2019af
Èy' 

2019af
02� 

��AÈ� 
cÌ�ç�ßóà*Ü cÌ cÌ óà*Üº 49.00% �¨� 40,412,709 26,364,553 14,048,156 67,387 -3,031 
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�D¯ 
�Íº

ÈL 
�.L 4kØ uÃ�# 

�Ï�

·}� 

oÆ 2019
a 12� 31
�lÛ� 

oÆ 2019
a 12� 31
�Õ% 

oÆ 2019
a 12� 31
�q�Á 
�¨ 

2019af
Èy' 

2019af
02� 

¸¥�ê*@ È 
��Ýâ�ßG?¹K

hñªhÒ¸¥�ê*

@�� 1� 
�� �� tÛhÒ 75.73% �¨� 15,221,702 9,077,432 6,144,270 - - 

G]Re�Nóà*Ü

�ê*@ 
G] nä 

óà*Üº

È 
50.00% �¨� 28,836,435 22,636,435 6,200,000 - - 

ëÌ��¼góà*Ü

�ê*@ 
ëÌ �� 

óà*Üº

È 
50.00% �¨� 12,256,905 8,219,897 4,037,008 645 -1,970 

��ÂÈ� 
�<«£�j�_°�

ê*@ 
�< �< hµ 9.47% �¨� 11,629,693 27,926 11,601,767 - - 

:1¬Ã��ê*@ 
1�

�æ� 
1�

�æ� 
¬ 41.72% �¨� 22,889,230 16,275,895 6,613,335 5,545,094 2,456,066 

� 1�*@�T*@�çi>tÛ�ê*@u���Ýâ�ßG?¹KhñªhÒ¸¥�ê*@ 75.73%§Ã���wÔ*@³°ÎX�-åQºÈ/¶
ðÍºÞ(!É�ÐÑË/bº(!Ã��ÇßÞ��çi>tÛ�ê*@EZ}Ã�,Cx3��Ýâ�ßG?¹KhñªhÒ¸¥�ê*@�H�

"�AÈ�v�¨��·�
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���0Q||	,;�Q$�8]E  

���j��� 

 Ē̺Ƚσσ'/+ҞƧ�ϋЕͳ]ʓʆą̨Ĉã� 

+ҞƧȂͳD 1990ƹ 3ɿ 7ɨ�̋ ¬м书/ 1,210,000��R－Ʈ�tȉ/

äPƯ,Ďçñĭ̠ϻя 128đ事 1đʲ 920�˙ż[϶R/ǑźЅ�+ҞƧ0

ϼΟϣ&Öâȫ》ͼƧͪ�̓£ƧͪȖʉ͓ͯ�ßƋ�ЕЉ�ʁÖ"#̩ЕőË

之�Ȉ③N「ąΟϣ� 

Ȇό 2019 ƹ 12 ɿ 31 ɨ�+ҞƧΟƀЉ̺ĔƺĉǝмNǱЉ/

1,065,630,430.00 ê��ȉʀλʋ̼ĔЉ/ 253,480,368.00 ê��2019 ƹ。ſ̡

ϣ&Ǳɐ� 851,977,932.00ê��´Èˬ 25,230,847.00ê�� 

���Lºj0� 

 Ē̺ſ了ȽËR/ĵÖ事ĵмť�ϋЕͳ]ʓʆą̨Ĉã�Ȇό 2020 ƹ

3ɿ 31ɨ� Ē"Ƚσσ'”ſ了ȽËR5ҭ̺σʋĢȽË£Ήš � 

 

���j���ah��¬e�+�8¶JyR��]* 

Ȇό 2020ƹ 3ɿ 31ɨ�+ҞƧȭʀ̺ Ēσb!Ů②дȡ�³Π�ʠƏͻ

Ǹ²�M!Ů②ҔŖʋƟΐΘǸ²� 

Ë�̔Ëƣˋ4ȦȮɖȔñ·C�

�Ë̂ːĤɅ̛Çƣ̒e�

�Ë�̂ɹAƣ̒e�

90.00% 

cËȹCS̙Ù˾Ȕ,C�

10.00% 

47.21% 
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��������8¿����?��]*8��®~ 

ȆόʈàӅУɮ<ζɨ�ąϱRϦBaοǸ²š � 

ð± Ŕ� İ̺ ɵ� ƪĖ@ɵˎǌƓƦ 
Ńÿʩ Ȟ 56 ʒ,̈�ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

̑0 Ȟ 56 ťʚʒ, 2019İ 10Ƣ 30Ɠɿ 2020İ 6Ƣ 28Ɠ 

ȑàê Ȟ 54 ťʚʒ, 2020İ 4Ƣ 29Ɠɿ 2020İ 6Ƣ 28Ɠ 

ɌȎ Ȟ 59 ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

˴ØɌ Ȟ 70 ȍɊ̡ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

̌ĂȂ Ȟ 68 ȍɊ̡ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

˲ǷƠ Ȟ 67 ȍɊ̡ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

̀ȕƙ Ȟ 68 ȍɊ̡ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

ȆόʈàӅУɮ<ζɨ�ąϱR̽BaοǸ²š � 

ð± Ŕ� İ̺ ɵ� ƪĖ@ɵˎǌƓƦ 
ŃÅć Ȟ 59 Ȧ,C"Ĭ 2018İ 6Ƣ 25Ɠɿ 2020İ 6Ƣ 28Ɠ 

{Ŀô î 58 Ȧ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

ʊĂ� Ȟ 56 Ȧ, 2019İ 9Ƣ 20Ɠɿ 2020İ 6Ƣ 28Ɠ 

̑Ɗ˿ Ȟ 56 Ȧ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

ʌɢ� Ȟ 54 Ȧ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

ȆόʈàӅУɮ<ζɨ�ąϱRӥΓ̥RğaοǸ²š � 

ð± Ŕ� İ̺ ɵ� @ɵˎǌƓƦ 

̑0 Ȟ 56 ŕʢ 2019İ 8Ƣ 25Ɠɿ 2020İ 6Ƣ 28Ɠ 

øȖ Ȟ 54 ŕCʫĪ	ʿ�ŕȦ
 2020İ 3Ƣ 6Ɠɿ 2020İ 6Ƣ 28Ɠ 

.ɽɱ Ȟ 50 �ŕʢ�ŕǤŋ̨̊ 2018İ 8Ƣ 6Ɠɿ 2020İ 6Ƣ 28Ɠ 

ǐǘD Ȟ 55 �ŕʢ 2018İ 6Ƣ 13Ɠɿ 2020İ 6Ƣ 28Ɠ 

{Ă̻ Ȟ 55 �ŕʢ 2018İ 6Ƣ 13Ɠɿ 2020İ 6Ƣ 28Ɠ 

@̴̲ Ȟ 46 �ŕʢ 2018İ 6Ƣ 13Ɠɿ 2020İ 6Ƣ 28Ɠ 

öˬ Ȟ 54 ŕĤɅĪ 2018İ 6Ƣ 25Ɠɿ 2020İ 6Ƣ 28Ɠ 

̮ǝ̷ Ȟ 51 ŕɢǰĪ 2018İ 6Ƣ 25Ɠɿ 2020İ 6Ƣ 28Ɠ 

KƊ Ȟ 55 ʒ,Cɀ)�ʿ�˳˳̈ 2018İ 8Ƣ 6Ɠɿ 2020İ 6Ƣ 28Ɠ 

ąϱRϦB�̽B”ӥΓ̥Rğ②aοʄҭļʆą̨ Ē˙�ȉ͟ʻ̺

ēӒǸǗ”ϱ/�Ĕ Ē˙�ͻ˙Ǡ˙ЀЀż̺aοмʨ�ąϱRϦB�̽

B”ӥΓ̥Rğ̺ρaͪƽĔ ĒͶͪ�Ѐż̺a�ͪƽĢ«ҊRBρ̩



�&�QG�;S�!       2020-V$�	4OF�/�I E<�!���D�<��TK9� 

65 

Ë。�ąϱR̛ͳϦB̺aοмʨƭΟ̽ҊҩĕǼ�ąϱRϦB�̽B”ӥΓ

̥Rğ̺əτφɹ�#&мùĢƧyΟùψŕ�З¦② Ēơοȉӈ̺#&χ

aψÒ� 

��������8¿����?��
�7 

1�ϦBѥƹʓ̺X&ù 

ǑźЅ�ʼӥΓƧͪƱ�̡aʈ ĒϦBҨ�ȏϱϦB��ť<Б�ϦBk

ȅ̲ťğk�ɀĖťğk0a�ĕɭa+ҞƧϦBҨ��ť<Б�2009 ƹ 4 ɿ

ό 2013ƹ 3ɿa+ĵҞ》σbʀҺ Ē�ťƵť�ÑǱϸ�+ĵҞҁ》ͼǱ 

Ē�ťƵť�2013ƹ 3ɿό 2013ƹ 6ɿa+ĵҞ》σbʀҺ ĒǱϸ��ťÑ

<Б�+ĵҞҁ》ͼǱ Ē�ť<Б�ϦB�2013ƹ 6ɿό 2015ƹ 7ɿa+ĵ

Ҟ》σbʀҺ ĒǱϸ�ȏϱϦB��ťÑ<Б�ĕɭ©a+ĵҞҁ》ͼǱ Ē

�ť<Б�ϦB�2015ƹ 7ɿό 2016ƹ 1ɿaʈ ĒǱϸ��ťÑ<Б�+Ҟ

Ƨ�ť<Б�ϦB�2016 ƹ 1 ɿό 2016 ƹ 11 ɿaʈ ĒǱϸ�ȏϱϦB��

ťÑ<Б�+ҞƧ�ť<Б�ϦB�2016ƹ 11ɿό 2019ƹ 8ɿaʈ ĒǱϸ�

ȏϱϦB��ťÑ<Б�+ҞƧǱΟ̥�ϦB��ťÑ<Б�2019 ƹ 8 ɿ世a

ʈ ĒϦBҨ�ȏϱϦB��ť<Б�ĕɭa+ҞƧϦBҨ��ť<Б� 

予F�ʼӥΓΟ˧Ʊ�̡aʈ ĒǱϸ�ȏϱϦB��ťÑ<Б�ϦBkŷ

��Ǉ̠�ťğk0a�ĕɭȢa+ҞƧǱΟ̥�ϦB��ťÑ<Б�2007ƹ 4

ɿό 2017ƹ 3ɿa+ĵL义》ЕӅİ�ťƵť�+ĵL义》ЕσbʀҺ Ē�

ťƵť�ÑǱϸ�2017 ƹ 3 ɿό 2017 ƹ 9 ɿa+ĵL义》ЕӅİ�ťÑ<Б�

+ĵL义》ЕσbʀҺ Ē�ťÑ<Б�ÑǱϸ�2017 ƹ 9 ɿό 2017 ƹ 11 ɿ

a+ĵL义》ЕӅİ�ťÑ<Б�+ĵL义》ЕσbʀҺ Ē�ťÑ<Б�ȏϱ

ϦB�2017ƹ 11ɿό 2019ƹ 6ɿa+ĵL义》ЕӅİ�ťÑ<Б�Ƨk0Ƴ�

+ĵL义》ЕσbʀҺ Ē�ťÑ<Б�ȏϱϦB�Ƨk0Ƴ�2019 ƹ 6 ɿό

2019 ƹ 8 ɿaʈ Ē�ťÑ<Б�+ҞƧ�ťÑ<Б�2019 ƹ 8 ɿό 2019 ƹ

10 ɿaʈ ĒǱϸ��ťÑ<Б�+ҞƧǱΟ̥�ϦB��ťÑ<Б�2019 ƹ

10 ɿ世aʈ ĒǱϸ�ȏϱϦB��ťÑ<Б�+ҞƧǱΟ̥�ϦB��ťÑ

<Б� 
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̞Ŏś�̡ aʈ Ē�ťÑ<Б�ȏϱϦB�ĕɭa+ҞƧ�ťÑ<Б�1983

ƹ 12ɿό 1991ƹ 7ɿaοDäPƯ˩˯çR－˙事�1991ƹ 7ɿό 1993ƹ 1

ɿ̓Φa̽ƋҊʪ_ƀ̥ĒƷҊ�Ñ0aͤğ�1993ƹ 1ɿό 2009ƹ 2ɿ̓Φ

a+ŘΔťʪ_ƀ̥ƃÑ0aͤğ�0aͤğ�ÑŐҨ�ŐҨͻοÖ�2009ƹ 2

ɿό 2014ƹ 3ɿa+ŘΔťʪ_ƀ̥ƃ��(ʪ�Ó ƃ�ÑƘΓΔǠʰʠğ�

̽Ƌ#ğ�2014ƹ 3ɿό 2014ƹ 4ɿa+ŘΔťʪ_ƀ̥ƃÑƘΓΔǠʰʠğ�

̽Ƌ#ğ�D 2014ƹÕ�ʈ Ē�2014ƹ 4ɿό 2020ƹ 1ɿaʈ Ē�ťƵ

ť�Δť<Б�+ҞƧ�ťƵť�Δť<Б�2020ƹ 1ɿό 2020ƹ 2ɿaʈ 

Ē�ťƵť�Δť<Б�+ҞƧ�ťÑ<Б�2020 ƹ 2 ɿόUaʈ Ē�ťÑ

<Б�+ҞƧ�ťÑ<Б�2020 ƹ 4 ɿ世aʈ Ē�ťÑ<Б�ȏϱϦB�+

ҞƧ�ťÑ<Б� 

Ͷ̜�ʼӥΓƧͪƱ�̡aʈ ĒȏϱϦB��ťƵť�ĕɭa+ҞƧ�ť

Ƶť�2010ƹ 8ɿό 2017ƹ 6ɿaʈ ĒÑǱϸ�2017ƹ 6ɿόUaʈ Ēȏ

ϱϦB� 

ҋŅͶ�ӥΓΟ˧Ʊ�̡aʈ Ē̛ͳӌȏϱϦB�ϦBkϫ也"κʦťğ

k0a�2007ƹ 11ɿό 2011ƹ 4ɿaĵ̭̭ÒąƞσbʀҺ Ē̽Bk0Ƴ�

2010ƹ 6ɿό 2017ƹ 6ɿa+ĵ͝íψ˸σbʀҺ Ē̛ͳӌȏϱϦB�2010

ƹ 12ɿό 2015ƹ 9ɿa'ɢ̭ˊӅİ ĒœҊϦB�2014ƹ 6ɿόUaʈ 

Ē̛ͳӌȏϱϦB� 

Үž˻�ӥΓɔƧƱ�̡aʈ Ē̛ͳӌȏϱϦB�2005ƹ 7ɿό 2011ƹ

12 ɿaӐƢҚҞӅİ Ē�ťÑ<Б©�ʤʤҨ�ӐƢҚҞσbʀҺ Ē̽B

k0Ƴ�ӐƢƯƯťƵť�2012ƹ 3ɿό 2019ƹ 7ɿa+ĵ̭�ӅİʀҺ Ē

œҊϦB�2014ƹ 6ɿόUaʈ Ē̛ͳӌȏϱϦB� 

҉˲ɺ�ӥΓkЉƱ�̡aʈ Ē̛ͳӌȏϱϦB�ϦBkƀЉ"ӝҽ̥

ťğk0a�ĕɭa+ĵ�Ǵ义�ͤȖӅİʀҺ ĒœҊϦB�2004ƹ 10ɿό

2013 ƹ 4 ɿa+ĵ®&ąƞӅİʀҺ ĒϦB�ǱΟ̥��ťÑ<Б�ʄҭɽ

©a+ĵ̕ƧĪ�Ӆİ�Ǳ ĒϦBҨ�2013ƹ 4ɿό 2015ƹ 4ɿ©a+ĵ®

&N&ãӭŚc&îkͥ<Ҩ�2013ƹ 4ɿό 2015ƹ 4ɿa+ĵ®&N&ãӭ
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Śc&îkÑkҨ�2015 ƹ 10 ɿό 2019 ƹ 6 ɿa̍̂ͤȖӅİʀҺ ĒœҊ

ϦB�2018ƹ 1ɿό 2019ƹ 1ɿa̭�ͤűȖʉ͓ͯ事ʀҺ ĒœҊϦB�2018

ƹ 8 ɿόUa+ĵ�Ǵ义�ͤȖӅİʀҺ ĒœҊϦB�2014 ƹ 6 ɿόUaʈ

 Ē̛ͳӌȏϱϦB� 

ҙ̦ɮ�̡aʈ Ē̛ͳӌȏϱϦB�ͺéόͺé�ƛ�ĵɔîťğ�Ӡ˵

ŃƯŖűÑʤ̽�̡aɬɨc&ʀҺ Ē�η1íҎǁc&ʀҺ Ē�+ĵ˩œ

Ź˞ӅİʀҺ Ē�+ĵ�ŖȽσʀҺ Ē�+ĵπĔαΣ义��Ӡ˵�σbʀ

Һ Ē�'ɢ˩œ�ĵ了�ʀҺ Ē�+ĵ҈ɔ�ϧҟϱσbʀҺ Ē̛ͳӌȏ

ϱϦB�a+ĵ丹˞˩临ӅİʀҺ ĒœҊϦB�ɽaɸíˌҁkЉƱBÖȉӥ

ΓƀЉ0a�+ĵα义̛ͳӌȏϱϦB�ǮƊӅİʀҺ Ē̺+ĵ&Ö0Ƴ�+

ҟĵ了ʀҺ ĒÑȏϱǱϸ�－0》˵îѨπ̀ǱƷB�ϔʉąƞģПťğk0

Ƴ�Ӡ˵ŃƯŖűʤϦk0Ƴ�Ӡ˵ȈƜîk0Ƴ�Ӡ˵̘ÉϱɔçϱɔkЏȂ

ğ�Ӡ˵̘Éϱɔçɔǂ①③ņ书ģПťğkÑ0Ƴ�8ƻҞя Ē̥ťğk

Ȃğ�Ӡ˵ȈƜťğkťğ�不̆ņ书ģПťğkȂğ�ǲņ�&③NʀҺ Ē

”̟ӭΙ&�Ƚσ�ʀҺ Ē�+ĵ》ЕҟϱσbʀҺ Ē̛̺ͳӌȏϱϦB�

+ĵ�ŖҟϱσbʀҺ ĒĢ+ĵ》ͼσbʀҺ Ē̛̺ͳϦB”+ĵͩØ义

�Ӆİ Ē̺œҊϦB�ϡӠ˵Ŗű̥űŎűr”Ӡ˵+ɞŖűƧĪ̥͖Ŏű

r�ƺD 2010ƹϡӠ˵ŃƯŖűϠЇ͜kͤűòŎűr�2000ƹϡȸӠ˵̘ç

ɔǂ书ϜɰͶ�Ӡ˵kЉƱ kм˰kğ�2017 ƹ 6 ɿόUaʈ Ē̛ͳӌ

ȏϱϦB� 

2�̽Bѥƹʓ̺X&ù 

ǑĮƅ�ӥΓΟ˧Ʊ�̡aʈ Ē̽Bk0Ƴ�2010 ƹ 11 ɿό 2017 ƹ 5

ɿa+ҞHƘӅİʀҺ Ē�ťÑ<Б�ÑϦBҨ�ǱΟ̥�2017ƹ 6ɿό 2018

ƹ 6 ɿa+ҞHƘӅİʀҺ Ē�ť<Б�ϦBҨ�˙ż[϶R�2018 ƹ 6 ɿ

όUaʈ Ēσ'[϶̽B�̽Bk0Ƴ� 

Ã》ũ�̓ ӥΓΟ˧Ʊ�ӥΓɔƧƱ�̡ aʈ ĒοƧ[϶̽B�Ƨk0Ƴ�

şƧť0a�ĕɭa+ҞƧοƧϦB�Ƨk0Ƴ�2008ƹ 1ɿό 2014ƹ 6ɿa

ʈ ĒƧkÑ0Ƴ�2012ƹ 8ɿόUa+ҞƧοƧϦB�2014ƹ 6ɿόUaʈ
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 ĒƧk0Ƴ�şƧť0a�2015ƹ 12ɿόUa+í�ĵҞяǱƧkşƧťÑ

0a�2016ƹ 1ɿόUȢa+í�ĵǱƧkȏϱťğ�2016ƹ 10ɿόUa+í

�ĵǱƧkņƙƧyҊÑҊҨ�©ο��2019 ƹ 2 ɿόUa+í�ĵǱƧkͺ

�ƛşοƧťğkƵť�+í�ĵҞяǱƧk©οÑ0Ƴ�2011 ƹ 1 ɿόUa

 ĒοƧ[϶̽B� 

ϗžö�ӥΓƧͪƱ�̡aʈ ĒοƧ[϶̽B�ΔťÑ<Б�ĕɭȢa+

ҞƧΔťÑ<Б�2008ƹ 3ɿό 2011ƹ 3ɿa+Ҟ8ƘӅİʀҺ Ē�ťÑ<

Б�Δť<Б�2011ƹ 3ɿό 2013ƹ 1ɿaʈ ĒΔťÑ<Б�ĕɭa+ҞƧ

ΔťÑ<Б�2013ƹ 1ɿό 2014ƹ 3ɿ�a+Ҟ8ƘӅİʀҺ ĒϦBҨ��

ť<Б�2014ƹ 3ɿό 2019ƹ 9ɿaʈ ĒΔťÑ<Б�ĕɭa+ҞƧΔťÑ

<Б�2019 ƹ 9 ɿόUaʈ ĒοƧ[϶̽B�ΔťÑ<Б�ĕɭa+ҞƧΔ

ťÑ<Б� 

予ɞҗ�ӥΓΟ˧Ʊ�ǠƱ�c&˙Ǡӕҫ�̡ aʈ Ēσ'[϶̽B�2007

ƹ 12ɿό 2012ƹ 8ɿa+ҞñɢșмąƞʀҺ Ē̽B�2008ƹ 1ɿό 2010

ƹ 12ɿʈ ĒϦBkÓ ƃÑ0a©Nʋ[϶̥ŐŐҨ�2010ƹ 12ɿό 2015

ƹ 6ɿa-ĥ�—�-;��ҞяʀҺбa ĒϦB�2015ƹ 6ɿό 2018ƹ 2

ɿa-ĥҞяʀҺбa ĒϦB�ÑϦBҨ�2016 ƹ 8 ɿ©a+Ҟ'ɢĵ了Ӆ

İʀҺ ĒϦB�2011ƹ 1ɿόUaʈ Ēσ'[϶̽B� 

ϚΟí�ʼӥοӥΓƀЉƱ�ӥΓkЉƱ�̡aʈ ĒοƧ[϶̽B�ˤǛ

ȉƟc&#οϦB�̽B�2005 ƹ 10 ɿό 2011 ƹ 5 ɿa+ҞŖʬƘӅİʀҺ

 Ē̽B�ƀЉҊҊҨ�2011ƹ 6ɿό 2013ƹ 6ɿa+ҞŖʬƘӅİʀҺ Ē

̽B�ÑǱkЉƱ�ƀЉҊҊҨ�2013 ƹ 7 ɿό 2013 ƹ 11 ɿaʈ ĒƀЉҊ

ÑҊҨ�2013ƹ 11ɿό 2020ƹ 1ɿaʈ ĒƀЉҊҊҨ�2020ƹ 1ɿόUa

ʈ ĒˤǛȉƟc&#οϦB�̽ B�2014ƹ 6ɿόUaʈ ĒοƧ[϶̽B� 

3�ӥΓ̥Rğѥƹʓ̺X&ù 

予F�Ͼ�1�ϦBѥƹʓ̺X&ù�� 

ů̧�ʼӥΓkЉƱ�̡aʈ Ē�ťƵť�ǱkЉƱ�一ÖǱ̽��ĕɭ
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a+ҞƧ�ťƵť�2009 ƹ 11ɿό 2011ƹ 3ɿa+ĵ／È／̭》ЕӅİ Ē

�ťƵť�+ĵ／È／̭》ЕσbʀҺ ĒǱkЉƱ��ťƵť�2011 ƹ 3 ɿ

ό 2011ƹ 8ɿa+ĵ̭Ò》ЕӅİʀҺ ĒͿőΛȂğ�-ɭ�ťťğ�+ĵ

／È／̭》ЕӅİ Ē�ťƵť�+ĵ／È／̭》ЕσbʀҺ ĒǱkЉƱ��

ťƵť�2011 ƹ 8 ɿό 2011 ƹ 12 ɿa+ĵ̭Ò》ЕӅİʀҺ ĒǱkЉƱ�

+ĵ／È／̭》ЕӅİ Ē�ťƵť�+ĵ／È／̭》ЕσbʀҺ ĒǱkЉƱ�

�ťƵť�2011ƹ 12ɿό 2014ƹ 2ɿa+ĵ̭Ò》ЕӅİʀҺ ĒǱkЉƱ�

+ĵ／È／̭》ЕӅİ Ē�ťƵť�2014ƹ 2ɿό 2020ƹ 1ɿa+ĵ̭Ò》

ЕӅİʀҺ Ē�ťƵť�+ĵ̭Ò》ЕσbʀҺ Ē�ťƵť�ǱkЉƱ�¦

ҭ�2015ƹ 9ɿό 2015ƹ 11ɿ②+Ř�ʤøƘΓƷҊѨ�̣ͺ 65ʄű:��

2020ƹ 1ɿό 2020ƹ 2ɿa+ҞƧ�ťƵť�2020ƹ 2ɿό 2020ƹ 3ɿaʈ

 Ē�ťƵť�+ҞƧ�ťƵť�2020 ƹ 3 ɿόUaʈ Ē�ťƵť�ǱkЉ

Ʊ�一ÖǱ̽��+ҞƧ�ťƵť� 

Dϊθ�ʼӥΓΟ˧Ʊ�̡aʈ Ē�ťƵť�ÑǱϸ�Ǳ˙Ǡӕҫ�ĕɭ

a+ҞƧ�ťƵť�2007ƹ 9ɿό 2010ƹ 9ɿaʈ ĒϦBkͥ<�2010ƹ 9

ɿό 2014ƹ 3ɿaʈ ĒϦBkͥ<�ɡҮąЅR�2014 ƹ 3ɿό 2017ƹ 9

ɿaʈ ĒϦBkͥ<�Ǳ˙Ǡӕҫ�ɡҮąЅR�ʄҭ�2016ƹ 3ɿό 2017

ƹ 1ɿ②+¢+Ř�ʤ�ƹË+亚̣ű:��2017ƹ 9ɿό 2017ƹ 12ɿa+

ҞƧ�ťƵť�ʈ Ē�ťƵť�ϦBkͥ<�Ǳ˙Ǡӕҫ�ɡҮąЅR�2017

ƹ 12ɿό 2018ƹ 6ɿa+ҞƧ�ťƵť�ʈ Ē�ťƵť�ϦBkͥ<�Ǳ˙

Ǡӕҫ�ɡҮąЅR� 2018 ƹ 6 ɿό 2018 ƹ 8 ɿa+ҞƧ�ťƵť�ʈ Ē

�ťƵť�ÑǱϸ�ϦBkͥ<�Ǳ˙Ǡӕҫ�ɡҮąЅR�2018 ƹ 8 ɿόU

a+ҞƧ�ťƵť�ʈ Ē�ťƵť�ÑǱϸ�Ǳ˙Ǡӕҫ� 

％ˌm�ʼӥΓƧͪƱ�̡aʈ ĒÑǱϸ�2008ƹ 7ɿό 2014ƹ 6ɿa

+Ҟ》ƧӅİʀҺ ĒϦB�ǱΟ̥��ťÑ<Б�2014ƹ 6ɿό 2016ƹ 5ɿ

a+Ҟ》ƧӅİʀҺ ĒǱΟ̥�˙ż[϶R��ťÑ<Б�ÑϦBҨ�2016

ƹ 5ɿό 2018ƹ 6ɿa+Ҟ》ƧӅİʀҺ Ē�ť<Б�ϦBҨ�̇ ż[϶R�

2018ƹ 6ɿόUaʈ ĒÑǱϸ� 
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Ãžӭ�ʼӥΓƧͪƱ�̡aʈ ĒÑǱϸ�2013ƹ 1ɿό 2014ƹ 3ɿa

+Ҟ�ƘӅİʀҺ Ē�ť<Б�ÑϦBҨ�2014ƹ 3ɿό 2018ƹ 6ɿa+Ҟ

�ƘӅİʀҺ Ē�ť<Б�ϦBҨ�˙ż[϶R�2018 ƹ 6 ɿόUaʈ Ē

ÑǱϸ� 

aӨө�ʼӥΓƧͪƱ�̡aʈ ĒÑǱϸ�2011ƹ 9ɿό 2015ƹ 8ɿa

+ĵяʬƧͪʀҺбa ĒÑǱΟ̥�2015 ƹ 8 ɿό 2015 ƹ 12 ɿa+ĵяʬ

ƧͪʀҺбa ĒÑǱΟ̥��ťƵť�2015 ƹ 12 ό 2016 ƹ 1 ɿa+ĵяʬ

ƧͪʀҺбa ĒÑǱΟ̥��ťƵť�+LȈ③NӅİʀҺ ĒϦB�2016

ƹ 1ɿό 2017ƹ 2ɿa+LȈ③NӅİʀҺ ĒϦB�+L˩œȈ③NʀҺ 

ĒϦB�ǱΟ̥�˙ż[϶R��-ɭ�ť<Б�2017ƹ 2ɿό 2018ƹ 6ɿa

+LȈ③NӅİʀҺ ĒϦB�-ɭ�ťťğ�+L˩œȈ③NʀҺ ĒϦB�

ǱΟ̥�˙ż[϶R��-ɭ�ť<Б�2018ƹ 6ɿόUaʈ ĒÑǱϸ� 

Ŭѽ�ʼӥΓƧͪƱ�̡aʈ ĒǱƧͪƱ�2010 ƹ 11 ɿό 2018 ƹ 6 ɿ

a+Ҟ�˩ƧͪƘӅİʀҺ ĒǱΟ̥��ťÑ<Б�ϦB�2018 ƹ 6 ɿόU

aʈ ĒǱƧͪƱ� 

ӡːӫ�ʼӥΓΟ˧Ʊ�̡aʈ ĒǱΟ˧Ʊ�2013ƹ 1ɿό 2014ƹ 6ɿ

a+Ҟ¡ƘӅİʀҺ ĒǱΟ̥��ťÑ<Б�ϦB�2014ƹ 6ɿό 2018ƹ 6

ɿa+Ҟ¡ƘӅİʀҺ ĒǱΟ̥��ťÑ<Б�ÑϦBҨ�2018 ƹ 6 ɿόU

aʈ ĒǱΟ˧Ʊ� 

wɞ�ʼӥΓkЉƱ�̡aʈ ĒϦBkͥ<�πƳ Ēͥ<�ĕɭ©aʈ

 Ē一ÖҊҊҨ�2013 ƹ 11 ɿό 2014 ƹ 3 ɿa+Ҟ�ȍʀҺбa Ē�ť<

Б�̽BҨ�Δť<Б�2014ƹ 3ɿό 2017ƹ 6ɿaʈ ĒÑǱkЉƱ�一Ö

ҊҊҨ�2017ƹ 6ɿό 2018ƹ 8ɿaʈ Ē一ÖҊҊҨ�2018ƹ 8ɿόUaʈ

 ĒϦBkͥ<�πƳ Ēͥ<�ĕɭ©aʈ Ē一ÖҊҊҨ� 

��������8¿����?�'�]* 

1�②+ҞƧȢa0ϼοÖ̺Ǹ² 

ð± @ɵ mɵ�G mɵɵ� 
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Ńÿʩ ʒ,̈�ťʚʒ, �̂Ĥ ʒ,̈�añ)ʰ 

̑0 ŕʢ�ťʚʒ, �̂Ĥ ŕɢȔ�ʒ,�añ�)ʰ 

ɌȎ ťʚʒ, �̂Ĥ añĭñ 

{Ŀô Ȧ, �̂Ĥ ɵĤʒ,�ĤC"Ĭ 

ʊĂ� Ȧ, �̂Ĥ ɜñ�)ʰ 

øȖ ŕCʫĪ	ʿ�ŕȦ
 �̂Ĥ añĭñ 

.ɽɱ �ŕʢ�ŕǤŋ̨̊ �̂Ĥ añĭñ 

2�②¦YïrȢa0ϼοÖ̺Ǹ² 
ð± @ɵ mɵ�G mɵɵ� 
˲ǷƠ ȍɊ̡ťʚʒ, �ËTŗ˨TȿữÇƣ̒e ã˳ʒ, 

̀ȕƙ ȍɊ̡ťʚʒ, 

ƕƓB�ƣ̒e ȍɊ̡ťʚʒ, 

ɰ#�˷ĸB�ƣ̒e ȍɊ̡ťʚʒ, 

�Ëǳãþǩ̛Çƣ̒e ȍɊ̡ťʚʒ, 

�Ë`äžɹƣ̒e ȍɊ̡ťʚʒ, 
�Ëɶ¯ɭɥ˨T	̭Ǻ
ɹA

ƣ̒e 
ȍɊ̡ťʚʒ, 

�Əǳã	Ë̐
ƣ̒e ȍɊ̡ťʚʒ, 

�Ëˢǩǳ˞̛Çƣ̒e ã˳ʒ, 

�Ë˰Ɔ[ʔ̃ʚɹAƣ̒e ȍɊ̡ťʚʒ, 

�E������8¿����?ht9¡���A�1�]

* 

Ȇό 2020ƹ 3ɿ 31ɨ�ąϱRϦB�̽ B”ӥΓ̥Rğȭʀ Ē̺σb

Ǹ²š � 

ð± @ɵ ŷɹƈ˽	ɹ
 
{Ŀô ɵĤȦ, 1,200 

.ɽɱ �ŕʢ�ŕǤŋ̨̊ 50,069 

ȆόʈàӅУɮ<ζɨ�二�丽ȭσǸ²œ�ąϱRϦB�̽B”ӥΓ

̥Rğ!Ů②¦Yȭʀʈ Ēσb̺Ǹ²�ąϱRʆſɣσʋ́Û� 

ȆόʈàӅУɮ<ζɨ�ąϱRϦB�̽ B”ӥΓ̥Rğʆȭʀ Ē̺

�Ì� 



�&�QG�;S�!       2020-V$�	4OF�/�I E<�!���D�<��TK9� 

72 

���0
~�'E  

���w#<�
3 

 Ēɳ�̤ɾ§ſÒ�ɾ§Ѐʴ̺̘ŖŁŔÔψΪĔŁ》ЕӅİ5��0ϣ

&Öâȫņ》》Е�ßƋЕЉ"ģПʁÖ�ƧͪЕő"ӇҊ_Ë之�Ȉ③N「ą

]”¦Y&ÖHŖәń�ΟѢŔƹ̺ſѐĢąƞ� Ēē&Öʗľ5ҭǗȂ?Ό

Ɖ̺� ˶£Ή�ņ͕Еɣșм�͐Nм˸「ą�Ȉ③N「ą&ÖƲØßƋЕЉ

"ģП�ņ》》Е&Ö�ßƋЕЉ"ģПƲØņ》》Е&Ö�ƧͪЕő"ӇҊ_

Ë之/ņ》》Еɀ}ʝʬʊ�̈́ ʙͻɣƧЕőĢҁƣ�ʬʮҚΠʙͻƧͪȉӈӇ

Ҋ_�̖ м三ɯ/ņ》》Еɀ}Қʎ�／˜ͻ̖м}ƿ�书ϯ&Ö/Ȉ③N「ą�

ņ͕Еɣșмɀ}ϯмʁÖ�ѶʾǗȂ? ĒΗĘ�》ͼ&�vã��ʵĘ�0

&Ͳ»�̓ £Ŕ��̺ NĤN&ưƘ� Ē主Ψ 14ƹѨ�一Ɗ�%̰ 500Ǔ�

2019ƹȺĖͺ 55r� 

 Ēņ͕Еɣ》Е&Ö˫”Ҟя� я�Ưɔ�Ȉ》�ŃƯ严ҁL义�／È

／̭�˵ĉϏҁ�ʊ④͑ŚͻƧͪәń�Οϣçń¾ưD�̤ 90 Ŕ*ĵƅĢ③

ç� ĒȩʀҞяƧͪ� яƧͪ�Ưɔ ̩Ƨͪ�》ͼƧͪͻŔΆɣƧǱȕâ

̘Γмд�ņʈΟϣʴ【ɳ②Ŋ«œ义ѢƯ④͵Aϡǡņ》Њï�Ȱ̐ĔĕΒż

]ƧͪǱȕâ�ɣƧǱȕâ�BOT Ȅ PPP ͻɢ【ŸȂƧͪӒ̺́ßƋ�ЕЉ�

乡е�ɣƧ”临ϣͻaÖ�ƺƌȕâƧ̺ͪдҕ�ŷ��ƧʄЮб� ĒţΞ②

+ĵņ͕Еɣ》Еϱ&ŐDә�③r�y/�̤ɾŖ̺》ͼƧͪȕâĪ5��ȩ

ʀҞяƧͪɣƧǱȕâ̘Γ 18Ӓ�ó�ĵҞяƧͪɣƧǱȕâ̘Γɜҕ̺ 50%

]��ȩʀ яƧͪɣƧǱȕâ̘Γ 27 Ӓ�ó�ĵ яƧͪɣƧǱȕâ̘Γм

дɜҕ̺ 19.3%�ĕɭѦȩʀ》ͼƧͪɣƧǱȕâ̘Γ 19 Ӓ�Ưɔ ̩Ƨͪɣ

ƧǱȕâ̘Γ 10 Ӓ� Ē②+ĵҞяņ》әń�ŃƯ严ҁL义ņ》әńļ/ɾ

Ŗ̺》ЕӅİ�ȩʀ+ĵĩ�̺ӥѺҞя》之ȖʉĵƅҔ̉ſӣƃ�ʬʮΠʙ�

Ǉ"ŷ�ĵƅҔ̉ſӣƃ�̈́ʙ”ȻѨȖʉĵƅҔ̉ſӣƃ�[϶͈+ĵҞя�

Ń严》之ɢӎɾ�Ѩ̺Ȗʉ／Ƹ� 

 ĒßƋЕЉ"ģПʁÖ&Öˮ͓̾ͯ�ЀÁ�ģП�ßƋЕЉ�̥̽�Ƨ
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ͪǱȕâ�NĤN&ãͻņʈ》Е�ѢͪʁÖ�0ϼ˫”Ҟя�ŃƯ严ҁL义�

 я�Ưɔ�Ȉ》ͻϱ&�ƺ!ɠĘ̡[ʀ严̭两�͚Ƿ˨�юǅ【严ҁL义�

ɺψL义�－̩ʊ④�˵ĉ͑Ś�̭Ò�ϕψ̠�ͻɡϱ&ɡәńȥƞ�y/+

ĵßƋЕЉĢģПʁÖϱ&̺ӤƷc&� Ē②Ƨͪ》Еәńąȳ?Ҕϼ̺】ә

Ģ0ƍy̩�ƕ¦ɳ②îÙËЊ》ЕɣƧЀϚĢдҕӣɐͻɢӎ̺Ҟяϱ&ʢµ

+ąȳ͈Ҕϼy̩�② 2019ƹ ENR�̤ 150ƅɾŖЕЉc&Ģ 225ƅɾŖĵ了

ЕЉc&ȺĖ+�+ĵ+Ҟ¾ÉrÂͺ 20rĢ 94r� 

 ĒƧͪЕő"ӇҊ_Ë之&Ö0ϼʁÖDŊ«œņ͕Еɣ》Е�NĤˮ̾

ҁƣ�互ҁɣƧЕő�ʬʮ》ͼҚΠʙ�ƧͪɣƧʊʯ]”Ҟя̭ˊãĬʎ� 

Ē②Ҟя� я�ŃƯ严ҁL义�③ ƧͪͻL义ņ》̓£̺ӥͷϹőË之әń

ŐD�ĵ3ό%̰ә�③r� Ēɳ�̤ҢҕɾŖ̺̈́ʙʊ/TBM ͓ąË之Ī�

ɳ�̤ɾŖ̺ҁƣĢʬʮҚΠʙË之Ī�ĵ«ɾŖ̺Ҟя#̩ɣƧЕőË之Ī�

ȩʀ+ĵĩ�̺̈́ʙ”ȻѨȖʉĵƅҔ̉ſӣƃ�②ͤȖÅɡſÒ�ʦǣȖʉi

Ý�̨NË之／Ƹ�Ĥ̔͌Ė。ͻɢӎ͵AÒͲ»� 

 ĒȈ③N「ą&Öâȫ①③�Γ「ąĢȈ③NCΓ「ą�①③�Γ「ąΟ

ϣʴ【ɳ③ɢɔǂȄ¦ȸʋ̺Ҋҩ”ƸĎ Ē义Ѣ͵Aɢ【ťȍ ĒȰ̐ЀÁ

ϼˍ�ƌ�żçń̺①③~˙ſɣǜɐ�ŃƯņ͕Еɣ》ЕĢ͜k ¢Еɣ》Е�

{çń«̺①③ѡÊЀż̺}ƿʒ_�ɔǂȄ¦ȸʋҊҩ义Ѣʀ�»ЍР①③ϡ

Ć①③»Ѝɐ��ƺȰΒżɏZ Ē̺șм”ɐ̼�Ȉ③NCΓ「ąΟϣʴ【ɳ

②Ŋ«œ义ѢƯ④͵A̺ɢ【ϡǡȈ③N「ąȸʋ�Ɛɡ》Ȃ̺ĪĤȈѨϱ»Ĩ

Ȅ»ͦ� ĒɳĵмťЋż]Ȉ③N「ą/0&̺ 16 ƅ+Řc&5�� ĒȈ

③N「ą&Öӓƿĵƅɔ;ƍĘ�Ŀȭɡąƞ̥Ǩ�Ћ͇͓ͯɡɔ;�ȔµɡƯ

④�ʣͳɡ́ʢ�!ɠiãӒ́&ǫΠʙ�ąȳ�③N+� ̺y̩�ÕŖƌ③Ҟ

�̖̾&�ŃƯ̒ç「ą�N&ıç�ŃƯιɪƑçɑ之ͻƯ④ȥƞÒ。�Ǔã

ӝҽҲȽ�ɼÕҔЁșмŷ�ĢșмĮȝ� 

 Ē̺¦Y&Öʗľɳ Ēſɣ�》ͼ&0&Ͳ»�ʀҺ̓£Ŕ�ã�̺N

&ưƘ̺0ϼ«Ɔ�0ϼâȫņ͕ЕɣșмӒ́临ϣ�͐ Nм˸「ąĢ书ϯ&Ö

ͻŔ*ū&Ö� 
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ē&Öʗľ̺0ϼʁÖĢNĤš � 

��x˳ "ʧƤ�¹4» 

ÙĿĿʳ 
̂ː�eː�ǂ、�̚˭�×ĩ˓˭3˨	�ŶÎ̂¹˕˓
�ŞėĿɐ�

Ǘ�Ǘȝ�Ǻ©�ȳé�ƬÐ¹j:ĩƆĤɅȡĿʳ 
�Čʳʫ�ºʸ

Ƥ� 
ēÙĿĿʳ̥ȩſQ�Č�ʳʫ�ºʸ�ȴ¥�«ʚŔȴɈ¹ȦȔƤ� 

ĤɅʳâ�̜˳

>�˪ 
˭Ĝ�ǂ、́ɣƴ¹j:̂ːȫhʳâ¹ÃƮ=£Ȭƴ�ĤɅƬǅȡʳ

ʫ�ȴ¥��˪¹̄¿ 
ŞÎ4ŀ¥ Iû¹À�Ȋ�ȡŀ¥�̄¿¹ɖȔ 

j:�� ÙȵʳƐŪˋ̥ȩ˞ʐ�Ȳ4ˋȀŀ¥�˾ʙ£j:�� 

���¨;®~_®¬]* 

 Ēɳ+ĵņ》》ЕәńȩʀēΆмдͻΓɾӥ�мдɾ�ӎ̺c&5��

ƭĆǡ②+ĵŊ«XBΟϣϚĳ«&ÖȉǤӈ̺Ҕϼмд”Вč�ȩʀҞяƧͪ

ɣƧǱȕâ̘Γ� яƧͪɣƧǱȕâ̘Γ�Ưɔ ̩ƧͪɣƧǱȕâ̘Γ�》

ͼƧͪɣƧǱȕâ̘ΓͻŔΆ+ĵņ》》ЕәńͻΓɾӥ̺мд�

���r±�T8�u#<�
3�{ 

ɾѥ�ƹ”�ʄ� Ēē&Öʗľɐ�”óˆǸ²š � 

�G�] 

̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ 

ÙĿĿʳ 133,820,301 85.21% 731,562,122 85.98% 624,211,312 84.30% 596,580,583 86.04% 

j�̂ː 39,446,536 25.12% 223,406,946 26.26% 204,583,458 27.63% 234,557,204 33.83% 

      eː 23,837,067 15.18% 123,441,131 14.51% 97,511,805 13.17% 81,256,228 11.72% 

      ĩƆ£
j: 

70,536,698 44.91% 384,714,045 45.21% 322,116,049 43.50% 280,767,151 40.49% 

�Čʳʫ�º

ʸƤ� 
3,728,516 2.37% 16,172,496 1.90% 14,609,594 1.97% 12,970,541 1.87% 

ĤɅʳâ�̜

˳>�˪ 
4,191,343 2.67% 16,973,622 1.99% 14,999,942 2.03% 13,626,057 1.97% 

ŞÎ4ŀ¥ 4,342,936 2.77% 43,031,483 5.06% 43,324,215 5.85% 30,351,671 4.38% 

j: 10,963,263 6.98% 43,144,560 5.07% 43,291,222 5.85% 39,837,655 5.74% 

¯ʫ 157,046,359 100.00% 850,884,283 100.00% 740,436,285 100.00% 693,366,507 100.00% 

Ǧ�ʠ�ʐ�Ƅb!İŭ�ʐ�ŕƄb©ŉ� 
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�E�µ]*8¤�WD 

 Ē̺—ʎɟ乡е0ϼ乡ĆӅ+乡е̺ɢ【�ƺ义Ѣ 「ȧʢ�Џʢͻɢ【

ѴȪ}ƿĪ�②ŖŁƧͪӒ́�� Ē̪#ҩ̺̖м}ƿʊʙ义Ѣ 「ȧʢɢ【

ѴȪ}ƿĪ�ſɣӅ+乡еĢ}ƿ�②�ϐƧͪӒ́��—ʎɟ�!ě͒�͏ͻ

Ǖ③ɟ�̀ �② 200��]�̺�Υ�②ąϱR̖м乡е̥+ǣȧʢƸĎ�ſ

ɣΥ� 「ȧʢ�ƌDҚ严�ҁƣ�：ĤͻҞя#Ӓ̖м�Υ�̪ąϱR Ɵ̺

̖三 Ēſɣ#Ӓ̖мӅ乡#}�（ƹ义Ѣƌ}ƿĪ̺ĨėИ`》ͳĔʨ}ƿĪ

Ėǖ�ƺ"Ҋ¾ĵ«љŖ̺》ʎNҢӅİЊȅ̲ĔyîЏ�ɫ②�云ɣƧ》ʎ

ӈˍ�ɀӥ乡еɖ̝�争s乡еȂʈ�͘�ƧͪӒ́ʼƵɣƧ� 

 ĒĢ0ϼ̺—ʎɟ}ƿĪ》ͳ?ҨʄĂŠ̺Ĕy£Ή�Õ5 Ē9ϋϱΟ

ϣ̖м}ƿ&Ö�įʽ� Ēņ》》Е&Öȉӈ̺ŖҊ¾—ʎɟҌψŕǡÊ�¾

}ƿ� 

2017ƹ。�2018ƹ。]” 2019ƹ。�ąϱRĘÎHĖ}ƿĪĔЉ̺乡е书

京¾É/ 76.63S��83.27S�]” 93.85S��2017ƹ。�2018ƹ。” 2019

ƹ。óǕƹ�Ҋ乡е京̺ˆ|¾É/ 1.23%�1.25%” 1.23%�ˆ|ļљs�!

Ů②)Ҕ~с*É}ƿĪ̺Ǹ²� 

���¹C]*8¤M` 

 Ē̺ē&ÖҊҩɀ}̺ʁÖϚĳƻ˚� ĒƁȇ̺φɹ9̓ƌŔʥã� 

Ēņ》》Е&Ö�ßƋЕЉ"ģПʁÖ&Ö]”ƧͪЕő"ӇҊ_Ë之&Ö̺0

ϼƁȇâȫ+ŘĢ③ɢēΓșмʊʙȄșм Ē�ĵʀĢœмc&�˩ œɔǂ”

¦[̥ʊʙĢʊ£�ĵ«œņ͕Еɣ》Е ĒĢȕâĪ�Ȉ③N「ą&Ö̺Ɓȇ

0ϼɳc&Ģ*R�2017ƹ。�2018ƹ。]” 2019ƹ。� ĒʓϋÎHŖƁȇ

̺ĔЉϣ&ɐ�¾Éó Ēϣ&Ǳɐ�̺ 36.46%�29.23%�27.27%�¦+�ĵ

ҞӅİ”¦0ϼ Ɵïr�͂ɳ Ē̺ɾŖƁȇ� 

���0I9��h ,s�E  

���¡
�* 
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1�ņ》》Еϱ& 

�1�ϱ&ņʈǸ² 

ĵ«ɢӎ�于͈ĵƅL义ņ͕ЕɣЀÁ̺ͬʾȾѨ�+ĵņ》Ƨ̺ͪ》Еſ

ÒѶʾŌǓ�》ͼϕψʢµÕǧɀë�》ͼәńΫϓąƞ／Ƹɮɴɀӥ�2019

ƹ��ĵĴżмNșмȭΨƸͬŌҨ�¦+ņ͕ЕɣșмȭΨąÒ��J͎ʗә

ńșмǡÊÕǓ�+�ϻҊ③çșмŌѺÕǧ��ƹ�ĵL义ĴżмNșмŸȂ

Β 3.2 �S�șмЀʴȭΨӥr临ϱ�μ 2019 ƹ 9 ɿb+¢+Ř�ĵÖ事öą

L义Ǔĵ》ЕΕϼ��“/L义临ћӥдҕąƞɍ̮?ŹlϨĶ�Ҟяɢӎ�

é�HʄҭҞяĴżмNșмЀʴ̓ƌͬż�ņʈΩȭ② 8,000 SƨĐ�2019

ƹŸȂ 8,029S��șNҞяɡΚ 8,489 ғ��ĵҞяϣ&ғͪѡÊ 13.9� 

ғ]��¦+ӥѺҞя 3.5 � ғ�� я／яɢӎ�ϋ 2017 ƹ]ʓ�ĵ я

／яĴżмNșмЀʴȭΨӥr临ϱ�ņʈΩȭ② 2.3�SƨĐ� я》Еͬʾ

ſɣĵƅ яαЀÁ 2020-2030��义Ѣșмɔ;】ƍ�ѶʾŸī̡[ΪĔL

义ņ͕ЕɣαΣvΉ�ŃƯ严ҁL义ɢӎ�2019 ƹ�ĵŃƯ严ҁL义Ӓ́ͬʾ

ȾѨ��ƹɡŌ临ϣΚя 968.77 ғ�ĕˆŌҨ 32.94%�ɡŌ临ϣΚяÅù

ďɡӥ�Ȇό 2019ƹʇ�+ĵ«③ΎЉʀ 40*ŃƯ「义ŃƯ严ҁL义临ϣΚя

ѡ 6,730.2  ғ�ʽœ�Uƹ£DȾѨɔǂĢ͜kмʈĔyЀϚąƞ̺ſɣǼ

Ͼ�ɔǂșмʒ|�£D~˙~ЀÕǓ PPP Ӓ́șмĢ》Е̥̺义͌�

ͻɞ_̺ſɣ]”ĵƅƌ PPPʴ【̺ȭΨЀϚŸī�PPPӒ́Ϥ③̝�「Ƨ̝Ѷ

ʾɀë,ѰƾӒ́ɜҕѶʾ¶ƒ�̥ƾ PPP Ӓ́дҕ!ɠɀë�PPP ʴ【Ѷʾ

Ѩ�ͬż�čȭΨąƞҴ％�Ȇό 2019ƹ 12ɿ 31ɨ�一ɔҊ PPP②ƾӒ́Ǳ

Љ 12,341Ӓ�Ǳșм京/ 17.78�S�¦+�̥ƾӒ́ 9,383Ӓ�șм京/ 14.48

�S� 

ĵ了ɢӎ�②%̰Ο˧Œϖ7Ò�乃�̤ãĢ三ɯ�Ȝ04ʀȉȟŚ̺φɹ

 �2019 ƹ��Ʋ�я�ĵƅņ͕Еɣąƞȯɜͬ+̲争�qW�ȭ②љӥ／

Ƹ�ēĵ я�Ҟя�˵ ĉ�ʊ④ͻGπG义Ӓ́》ЕӈˍƩŖ�ÿ"Ģɏȭ��

Ʋ�я�ņ͕Еɣ》Е̺м书ʓ˸ɼÕŔʥ��ƹȃĵc&②��Ʋ�я�˘Κ

62*ĵƅ③çɡĔĕ京 1,548.9Sη��óĕʄȃĵƌœȕâƧͪɡĔĕ京
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̺ 59.5%�ĕˆŌҨ 23.1%�ŸȂϣ&京 979.8 Sη��óĕʄǱ京̺ 56.7%�

ĕˆŌҨ 9.7%� 

�2�ņ》》Еūϱ&Ǹ² 

�Ҟя 

Ҟяy/ĵ－Ο˧̺ŖØω�ĵƅ̺Ҕϼņ͕ЕɣĢŖhãL义Ƨ§�§ʀ

临ҕŖ�Ȃʈs�ˑʟƒͻȖʉΟ˧iÝ�įμ②ȃĵĵ－Ο˧Ģ͜kąƞ+§

ʀҔϼȅ̲③r�ƟDĵƅҔ̉ȒȭĢąƞ̺N&�ɳL义临ћvΉ+̺ӤƷ临

ћɢ【�ҞяӒ́》Е�ϐ§ʀșмЀʴŖ�》ЕĢșмĮȝĠʄҨ̺̘̉� 

于͈ĵ－Ο˧̺ŌҨ�ȃĵƌҞя临ћ̺ӈˍѶƹŌÕ�§v϶̡/Ҟя七

临ҕ�Ҟя七̖Ġіҕ�ҞяƁ临ҕ�ҞяɤƁĠіҕ̺ȭΨŌҨ�2012 ƹό

2019ƹ�ҞяƁ临ҕX 18.93SRŌҨό 36.60SR�ŒĔƹļŌҨ̝ѡÊ 9.88%�

ҞяɤƁĠіҕX 9,812SR ғŌҨό 14,707SR ғ�ŒĔƹļŌҨ̝ѡÊ

5.95%� 

Ÿƺ±Ƀ 2012 2013 2014 2015 2016 2017 2018 2019 
̂ːą˞˽

	87
 18.93 21.06 23.57 25.35 28.14 30.84 33.70 36.60 

̂ːƑą¸˔

	˽87e˻
 9,812 10,596 11,605 11,961 12,579 13,457 14,147 14,707 

̂ː˂˞˽

	8´
 39.04 39.67 38.13 33.58 33.32 36.89 40.30 43.89 

̂ː˂Ȋ¸˔

	˽8´e˻
 29,187 29,174 27,530 23,754 23,792 26,962 28.821 30,182 

ƈżưȀËć̂ːĔ 

X 2012 ƹÊ 2019 ƹ�+ĵŸȂҞяĴżмNșмX 6,340 S�Ōό 8,029

S��ĴżмNșмȭΨ�ȭӥr� 
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ŚË̂ːÊ“ˋ4Ūˋ̪ 

 

�G8] 

 

ƈżưȀËć̂ːĔ 

ʧȷ+ҨʄҞяαЀÁ��Ê 2020ƹ�+ĵҞяαЀʴƐʀљŖąƞ��

ĵҞяϣ&ғͪƐѡÊ 15 � ғ�0ϼΏǦƷΚſ̡Ɓ七¾Κ临ћ�义ҁψÒ

ΌǑ̚²Xʧʈ�ǡÊɑī�ǗȂϽ̾�ĵ̺ǧѺƁ临αΣĢŖψÒ七临αΣ�

Ҟя临ћψÒ!业̺ƘӎʀʂǡÊɑĈ�ʧȷҞя�é�H�ąƞЀÁ���é

�H�ʄҭ�ҞяĴżмNșмЀʴƐѡ 3.5ό 3.8�S��¦+ņʈ》Еșм

Β 3�S��》ЕɡΚ 3� ғ�ό 2020ƹ��ĵҞяϣ&ғͪѡÊ 15� ғ�

¦+ӥѺҞя 3� ғ�②Ń了ҞяưƘ��ɀ» 2020ƹŃ了ҞяЀʴѡÊ 5,000

 ғ�Ҕ̉》ЕPˠª③ç�Ҩ�Ђ③ç�̢�Ђ③çͻŃƯθŃ了Ҟя� 

� я 

 я》Еϱ&ɳņ》》Е&̺ҔϼΛȂҊ¾�ƌΩȭ͜k̨N�˥ 义�¾九�

˪上ē̠ϕʼƵ临і��云ĵ－Ο˧ȭΨǧѺ�Ǉąƞ�ɑīR－̨ˣ／ƸĢ�

ѨĵҲ̡[ã》ЕҌ§ʀé¾Ҕϼ̺y̩� 

 я临ћ②L义临ћϱ&+③rɴϥ�2019ƹ。 яƁ临ҕѡÊ 130.12S

R�丹ч¦YL义临ћɢ【�ĕɭ я七临ҕ” я七临Ġіҕ9Ǳvĝ̡ȭΨ

ŌҨǫÝ� 

6,340 6,657 

8,088 8,238 8,015 8,010 8,028 8,029 
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Ÿƺ±Ƀ 2012 2013 2014 2015 2016 2017 2018 2019 
eːą˞˽	8

7
 355.70 185.35 190.82 161.91 154.28 145.90 136.71 130.12 

eːƑą¸˔˽

	87e˻
 18,468 11,251 12,084 10,743 10,229 9,765 9280 8857 

eː˂˞˽	8

´
 318.85 307.66 333.28 315.00 334.13 367.95 395.69 416.06 

eː˂Ȋ¸˔˽

	8´e˻
 59,535 55,738 61,017 57,956 61,080 66,713 71,249 78436 

ƈżưȀ3˨˞；˳ 

ȃĵƌ я临ћ̺ӈˍѶƹŌÕ�/?˻业!ɠŌҨ̺ɤƁ临ћҕĢ七̖临

ћҕ̺ӈˍ� я�ʬʮͻņ͕ЕɣșмƠÅɡӥ�ĝѶƹŌҨщÝ� я》Е

șмy/L义ĴżмNșм+̺0ϼΛȂҊ¾�ʧȷL义Ҋɜȷ�2019 ƹ�ƹ

ŸȂ я》Еșм 21,895S��ˆ�ƹŌҨ 2.6%�② я》ЕșмȭΨ�ȭӥ

r̺Ǹ² �9ƲØ? я》Еϱ&Ѐʴ̺̓ƿŌҨ� 

ŚËeːĿʳÊ“ˋ4Ūˋ̪ 

�G8] 

 

ƈżưȀ3˨˳ 

�Ưɔ》Е 

Ưɔ义Ƶȯ②ŃƯç�ҧ�;�ЀÁ》ЕϚĳ«/ƚ－ɀ}ʀ�Ȅɦ� ¢

NĤĢʁÖ̺ēͣ》ͼ̖�ʙͼ̖�Еőͻ�Ưɔ》Е0ϼâȫ�ȯŃƯҁя�

ʬʮ�Ⱥ／�ˑ／Ő̥�ŃƯҲˡ�ıʛ�ҁяΫã�я̄�̠Ŋǫ̃ͻŃƯ

 ̩B&Ƨͪ》Е� 

12,713.95 13,692.20 
15,460.94 

16,513.30 
17,787.40 

21,162.53 21,335.00 21,895.00 

0

5,000

10,000

15,000

20,000
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ѥ 15ƹʓȃĵŃҧƯɔ ̩Еɣ》ЕĴżмNșмX 2002ƹ̺ 0.4�S�

ŌÕÊ 2016 ƹ̺ 2.1 �S��ē③̺Ưɔ ̩Еɣ》Е／ƸɴϥŌǓ�]严ҁ

L义/|�ƭ》Ȃ严ҁL义Ҩ。X 2002ƹ̺ 200 ғŌÕÊ 2016ƹ̺ 3,586 

ғ�ƹŒĔŌҨ̝ӥѡ 23%�ʆʓ 5-10 ƹ�ȃĵņ͕Еɣ》Е̺ĴżмNșм

ҕWƐŐD�ëʄ�ƯɔƧͪ》ЕƯ④̺ƆҕƐΦΨŌÕ�②ӈˍҕŌÕ̺Ŗφ

ɹ �Ưɔ》ЕәńƐϡǡљŖ̺ąƞʊ乎� 

2�ņ》ƧͪßƋЕЉϱ& 

ßƋЕЉ"ģПʁÖ&Öy/Ȗʉ�ɺÒƉӅŁ̨̺NǰʁÖ&�/》ͼ�

L义�̭ Ò�／Èͻϱ&Ƨͪ》ЕӒ̺́±;"ſɣɀ}�ѢͪȖʉĢ̥ʁÖ�

②Ƨͪ》Е+§ʀӭŚ③r�ƌDɀӥƧͪӒ̺́șмɖ̼Ģ͜kɖ̼§ʀҔϼ

ɏɉy̩�ɳƧͪ》Е̺£Ҧ̠ϕ�2019ƹ�于͈ȃĵņ͕ЕɣșмЀʴ̺ͬ

żŌҨ�ßƋЕЉĢģПƯ④ɝv9�ȭŌҨǫÝ�̘ Éɳ于͈ƧͪßƋЕЉĢ

ģПïrʁÖ}ψÒ̺Ѩ�ʾȐŖ�¦ʁÖϚĳѶʾ《pÊ》ЕӒ́�ƎġĠ

ʄ̺ƧͪģПN&乱�÷âȫșм±;ģПĢėИ`ģП�9ʼѶʾѨ�ϕψ¶

Ⱥ�Ϋϓs͙Ο˧ģП�①③È̩"̨ǫ̠�ģП�ŷ�И`ģП�Ǣ̠Ο˧"

м˸ΪĔÈ̩ģПĢӒ́临ϣ̥ģПͻәń�μmΥßƋЕЉ&Ö̺ϣ&ɐ�

óˆ!ɠ争s�ϱ&ÈˬѶʾхs�ʆʓ�于͈ĵƅņ͕Еɣ》Е̺ͬʾſɣ�

�Åɡ�îШ�Ϋϓ�「ɓ�¢O�ąƞ̥Ǩ̺˰�ȾѨ]”£DȾѨ�Ѣͪ

ƧͪģПʁÖąƞ̺ȯƍǼϾ�̺ ˰�ſɣ�ßƋЕЉ"ģПʁÖϱ&Ɛ�ȭȭ

Ψ��Ǉ�ǧѺąƞǫÝ�Ņτąƞșм±;ΪĔǰģПĢƧͪ》Е�ѢͪģП

ƐȂ/�ͣщÝ�Xμ/ĴżмNșм”Ƨͪ》ЕˣØɀ}ӥдҕɺÒȖʉʁÖ�

�ӎɀëșмɖ̼�Ƨͪ》ЕдҕĢ临ϣɖ̝�ȾØӥдҕąƞ�ĕɭ�ßƋЕ

Љ"ģПʁÖ&Ö9ӎ-͈ɡȱȅ�0ϼv̡②ĕϱ&͵A�юϱ&͵A��N

&乱͵Aɨ̼́̊�Ư④ƌc&ÅɡψÒ�ȖʉſÒ�дҕ／Ƹ�&ÖϚĳ�ʁ

Ö`ʨͻ̺ϼˍɨ̼)ʨ� 
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ŚËĤɅ�Čʳʫ�Gʐ�Ƅb 

 

ˋƋưȀËćɦʫĔ 

ņ》ЕЉƯ④"ņ》șм̺ɜҕĢŌҨ̓£ǰљŖ�įʽ�于͈ʆʓȃĵŹ

ϿΟ˧Ģņ͕》Еϱ&̺ѶʾĘŠ�ʆʓȃĵ》ͼЕЉϱ&9Ɛ§ʀƻҰ̺ąƞ

Ͱҭ� 

3�ņ》ƧͪЕő"ӇҊ_Ë之ϱ& 

 ĒЕőË之ʗľ̺0ϼ&Öâȫҁƣ”¦YҞяɣƧЕő�ʬʮҚΠʙ�

ƧͪЕő̺ЕЉ�͓ą�Ë之"ҢĨͻ&Ö� 

ĵÖ事öą̺+ĵË之 2025��é�H�ĵƅȅ̲ǰɡ¤N&ąƞЀ

Á�ͻ�ΉÂN&ЀÁ�ȯ»?ʆʓéƹ+ĵË之&іŁëΓ̺ɢĘ��é�H�

ʄҭ�ȃĵҞяĴżмNșмWƐ�ȭӥr� я�ʬʮ�ŃƯ严ҁL义�／È�

③ Ͱҭ「ąͻWʀљŖͰҭ�Õ5˰�ȾѨ¢》��Ʋ�я��ҁƣ�互ҁɣ

ƧϹő”ʁÖ�ƧͪɣƧʊʯƯ④Ɛ�ȭȭΨŌҨǫÝ�②ɔ;ɢӎ��ѨΫ

ϓ》ʎ̨NĢƿ̩ϱØɢʪ�£DŖÒąƞϹ九【》ͼ̺ȯƍǼϾ�̺ąư�

/ҚΠʙϱ&̺ąƞɀ}?ʀÒɔ;ɏȭ�于͈ƯɔʬʮҚΠʙ�ӥƙ》ͼҚΠ

ʙͻ§ʀ�Ϋϓ�̠��Ǣ̠Ο˧�̘ǜ̺ҚΠʙNĤƿ̩ɨщƻ˚�ҚΠʙƯ

④ӈˍҕƐѨ�ʾȐŖ�qϱ&͵AÕÏ{Ư④̠Ŋ9ʀ�Jɡ̺Ĉã��żͪ
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。�ƌʆʓ互ҁɣƧϹő�ŃƯ严ҁL义ҁƣNĤ]”̭ˊãĬʎNĤӈˍƲʓ

?!͘żǘĦ�2019ƹ��ĵЀʴ]�Ƨ&ŌÕ�ĕˆŌҨ 5.7%�¦+ӥȖʉ

Ë之&ŌÕ�ĕˆŌҨ 8.8%� 

ʨǈ=�Ĥ�£j�̂ː�ʄʃ�ʁɉʁå¹j:˞；ʳâ�˪�Ý�YÝ˩ 

 
ƈżưȀËćɦʫĔ 

Ɨȃĵ̺ҚʎNҕɳ%̰ͺ��qȃĵ②》ͼәń̺̩Қˆ|љĵœąѡ

ĵƅŮ②͈ɮɴ̺ƫ东�》ͼҚΠʙÕƧ�Ëyȉ̩̺ŁʎΒóҚʎǱNҕ̺

6%�$ƿ̩әńï��̓ˆηɨͻƯ④�》ͼ̩Қˆ|ѦʀǟŖɀëͰҭ�¦

+L义Ƨͪ+̺ʬʮ�Ưɔ》Е�ҚΠʙtŴͻәń̺ӈˍƐȭΨŌҨ�ҚΠʙ

ƧͪʼXю。Ŗ�ŔƙȄӥƙ�ν̌ǰͻϼˍӥ̺Ƨ&》ͼϾĘ－̩》ͼąƞ�

ƌҚΠʙ̺Ĥдϼˍ9ɨ̼ɀë�XҔŖƧͪ�ʢǥǰ》ͼ{̩ҚΠʙÊҚΠʙ

ɸ乏{̩�ҚΠʙƯ④ąƞÎɹ˾ÒƐѶʾɴ̡� 

́Î�ʧȷȃĵҞяϱ&ąƞЀÁ�Ҟя》ЕWŐ②》Е̺ӥƥʄ�Ҟяҁ

ƣNĤ§ʀљŖ̺Ư④ӈˍ�̘ Éɳ于͈ӥѺҞя̺ŖЀʴ》Е�ӥѺҞяҁƣ

y/�ͣȖʉěҕĢҵÕ�љӥ̺NĤ�ʆʓ§ʀљ/ƻҰ̺Ư④Ͱҭ� 

ĕɭ�ĵƅņ͕Еɣ》Е̺șмÒ。̺ÕŖ/严ϱʊʯNĤ̺「ąĢѨ�ɀ

}?ϑŠ̺ąƞʊ乎�Ҟя� я》ЕȉǤӈ̺ēͣ̈́ʙ�TBM�买ʝʊʯ”
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ʭƧ�世Ҕͻ#̩Ƨͪʊʯ§ʀљŖ̺Ư④˾Ò� 

4�Ȉ③Nϱ& 

ȃĵȈ③N&̺ǧѺąƞ�ƌȾØĵ－Ο˧̺ǧѺąƞ�ɑīƚ－ƚtʒ_�

ÕǧŃƯã》Е�Ҍąȳ?Ҕϼy̩��ɢӎ�Ȉ③N&ƭȂ/Ҕϼ̺ͺ�N&

Ģĵ－Ο˧̺ɏʡN&5��②ɝ*ĵ－Ο˧vΉ+ŐD�ƍǰ�ņ͕ǰ̺③r�

Ċ�ɢӎ�Ҋ¾ŃƯȈ`�˭Ѣǧ�tȈ}ˍΠʙǰřϴ�tȈ�云Ë。̓ƌ˺

ė�+ͻ� ɐ�ƅǆtȈĲӃͻҫ享9ɨ̼ºɴ�/?�ѨȈ③N&Ƹͬ�Ǉ

ąƞ�ĵƅѥ·ƹʓÕŖ?ƌȈ③NƯ④̺ШȽÒ。�Ҩ丹ʓ͆�于͈ŃҧãѨ

̺ͪ˽Ѩ]”ȃĵRļƚt／Ƹ̺Ѩ�ʾ�ë�ȃĵȈ③Nϱ&WʀљŖ̺ąƞ

Ͱҭ� 

2019ƹ�于͈ȃĵΟ˧Πʙ̺!ɠШɝ�Ȉ③Nϱ&ʼ②XӥѺŌҨіĘ

ƸͬŌҨ�ē③Ŀ±жǙϤſ�+Ř�ĵÖ事Ҋζ�ţΞĿȭ�Ȉūɳ̩ʓt̺�

!ɳ̩ʓ̺̈�ѧ�Ǳvżr�ƺӟʷɀ»�!ƐȈ③Ny/͎ʄÍ́Ο˧̺Ȋ

％���ӎϤſįŃɣ;�ͬ③`�ͬȈ`�ͬӘʄ̺Ҩɖ̥ШȽʊË�①③

Ư④ȂLɢӎ�Ȉ③Nϱ&ϯм˴ҁɐΌ��ĵ①③Ư④ȂLҕ�ȂL书京ɮɴ

Ϣί�ʧȷĵƅΥЉƘɜȷ�2019ƹȈ③N「ąc&①③еεӎͧ 25,822�Ƹ

ɢ΅�ĕˆ¶ƒ 11.4%�①③ȂL`ʺ 14,709S��ĕˆ¶ƒ 8.7%�ĪĤȈƯ

④ȂLҕɢӎ��ƹɝvȂLҕ�ȭƸͬ�tŴȂLӎͧƑƶ�˭�Ó ĢĪ&

̩ȈȂLӎͧɮɴϢί��ƹ�ĵȈ③N「ąșм 132,194S��ĕˆŌҨ 9.9%�

�ĵĪĤȈҢĨӎͧ 171,558�Ƹɢ΅�ĕˆ¶ƒ 0.1%�¦+�tŴҢĨӎͧŌ

Ҩ 1.5%�Ó ʲҢĨӎͧ¶ƒ 14.7%�Ī&ϣ&̩ȈҢĨӎͧ¶ƒ 15.0%�ĪĤ

ȈҢĨ京 159,725S��ĕˆŌҨ 6.5%�¦+�tŴҢĨ京ŌҨ 10.3%�Ó ʲ

ҢĨ京¶ƒ 15.1%�Ī&ϣ&̩ȈҢĨ京¶ƒ 16.5%�Ȉ③Nc&͵AʨƘɢӎ�

ɜȷɴ͛�ĵȈ③Nc&&ΧЀʴĢϱ&Ӆ+。Ѩ�ʾɀë�ϱ&ɝvҢĨ京Ō

Ѻɓά�ӭŚȈ③Nc&Ҍ②ÕǧŮҕþã�ɀëc&ϋѓ之ϰψÒ�ÕǓșм

ӝҽ̺Ƚ�ƺĳΡ③N0&�ͬŢȾѨŔ�ãąƞ� 
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���SI��~Q 

1�ĵ了Ư④͵AʨƘ 

ĵ了》ͼƯ④Ӆ+ͪ。љӥ�ƒɜŖ Ē②ĵ了ƧͪȕâƯ④�̺iÝɮɴ�

м书ſÒ�ȖʉĢ̥／Ƹ丹丹ӥDąƞ+ĵƅ̺c&�②ȖʉмʈƉӅŁ̺ӥ

ͷӒ́�ǗȂŀɠ�μ�ϐ》ͼc&义Ƶċψ˫业ÜØƉӅͪ。љӥ�Ư④͵A

̺́̊ĵ了Ƨͪ》ͼ�ƚDɝ*N&乱̺sͷrε� 

XǱ̺ʨƘʓ͆�ʆʓĵ了》ͼƯ④Ɛĝ̡ɮɴ̺�书ŭň�Ǘ̚�¦+�

ąѡĵƅ̺͌Ėюĵ》ͼȕâĪrD书ŭň̺亡ͷҊr�ɳĵ了》ͼƯ④̺ƩŚ�

μąƞ+ĵƅĢɡ¤Ƨ&ãĵƅ̺》ͼc&Ǳv�ŐD书ŭň̺ ͷ�ȉóˆҔ

̓ƌљƒ�/?ɀӥ͵AψÒ�шʓшŔ̺》ͼȕâĪƐхĘĔy̺ҁя�юĵ

©ƺˣØ!ɠŌŔ�ĵ了》ͼƯ④̺Ӆ+ͪ。于5!ɠɀӥ�书ŭň̺亡ͷɼÕ

ƓҤ�XǱȕâĪ̺Πʙ͆�ɦГɳ Ēɜҕ�ѦɳȉóƯ④b京�ąѡĵƅ②

ĵ了Ƨͪ》ͼƯ④ҌƐóʀΤƌiÝ�âȫηĵ�ÕȬŖ�ʸˢĢɨʈ②«̺ą

ѡĵƅ�ѧͣąƞщÝƌėʓƚ�̺ąƞ+ĵƅ》ͼc&ɀ»?ɡ̺ȱȅ� 

Ǳvʓ͆�ȃĵ》ͼc&̺ɝvſÒƚDɝ*书ŭň̺+Ҋ�ӎ-ąѡĵƅ

ĵ了ȕâĪƩŚ”¦YhŔąƞ+ĵƅĵ了ȕâĪ̺ăҔúÒ�"ĵ了亡Ɠȕâ

Ī̓ˆ�Ȱ̡̐ʀ̺N&ſÒ�ȃĵ》ͼc&②Ӓ̥́�ɣƧȖʉͻɢӎWŮ

②͈љŖƫ东�②ӥȖʉ�ӥҵÕ�̺Ӓ́�"ąѡĵƅ̺ŖŁȕâĪ̺͵AW

ŐD×Ý�Ċœ�ȃĵ》ͼc&ƸļΟϣЀʴɮɴ�Ƒ�②Ѐʴ�ŐDˆљ×Ý�

于͈ʆʓӥͷӒ́�ӥҵÕ�Ӓ́ˆҔÕŖ�ƧͪӒ́ȖʉĢ̥ϼˍɀӥ�ȃ

ĵ》ͼc&ȥƞĵ了Ư④̺Ӄ。9②ѶʾÕŖ�"ʽĕɭ�ȃĵ》ͼc&②ĵ了

Ư④�9шʓшŔ̺ӎ-ʓϋDąƞ+ĵƅ̺ȕâĪ̺͵A�ѧJ͵AƌȊ̺͵

AiÝ5�ɳÜØÒȂʈɼÕsǈ�②�JȖʉěҕ!ӥ�ÜØƉӅŁ̺sͷӒ

́�ɼ§iÝ�̔ œ��Jĵƅ̺͵AiÝҊ¾˸D¦ϋѓ②ȥƞĵ了Ư④ɢӎ

̺ʞJ¦YʀÈʒ_�š�③ήiÝ��ĕɭ�ѧJąƞ+ĵƅ9ӌƵҔЁ义Ѣ

N&ëΓʓƗčψϡǡљŔ̺љӥҵÕ�̺Ӓ́� 

ΟѢŔƹ̺ąƞ�ȃĵ》ͼc&②ĵ了ȕâƯ④�ƭѶ˳ȂҨ世ʓ�②ĵ了
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ȕâәń̺ǘĦÒшʓшŖ�ȉ¾O̺Ư④b京9②ѶƹŌÕ�于͈ȃĵ�х»

þ�ȅ̲̺Ѩ�ʾſɣ�ȃĵ》ͼc&ƕ¦ɳ+Ř》ͼc&Ɛ②ĵ了Ư④�N̨

ɼҔϼ̺ǘĦ�ѶʾĘ书ŭň亡ƓӍѥ� 

2�ĵ«Ư④͵AʨƘ 

Xɝv�͆�ȃĵ》ͼƯ④0ϼʀĭΆÿ"λ�+Ř》ͼc&�çńӭŚ》

ͼc&�œм》ͼȕâĪƩŚ]”hŔ+Ƒ》ͼ Ē�ѧĭͣ͵AÒҕ̺ʽ˪ǚ

ҨƐkɳʆʓCéƹ+ĵ》ͼϱ&̺ąƞ0ɥǠ� 

́Î�Xȃĵ》ͼƯ④+ǱȕâĪ̺Πʙ͆�+Ř》ͼc&ſÒ五û�§ʀ

љǓǘĦÒ�çńӭŚc&②�żәńĢçń«óȷҔϼ̺Ư④③r�ʽœ�Ҋ

¾œм》ͼƩŚ9ÿ"ȃĵĵ«Ư④͵A�ѧJc&"ĵ«c&̺ĔyʼʀȉÕ

Ǔ�②ȃĵ》ͼƯ④+9ȑ˽͈ҔϼЂϓ� 

于͈t》ҊĢĵƅʀ£ҊҩąưɣϱœĪșм》ͼ&c&̥Ѐż��£

D�Š②+ĵŊ«ȕâƧ̺ͪœĵc&мд̥ʀ£Ƨy̺义͌��œĪșм

》ͼ&c&̥Ѐż�̺ϵ�Ѐż�œĪѨ�+ĵ》ͼƯ④̺ҩʳѶʾ争s�œ

м》ͼ&ƩŚkɼŔ�ɼ˰③ÿ"ĵ«》ͼƯ④̺͵A�q¦&ÖƐ0ϼӅ+D

ӥͷƯ④�âȫЕЉ�Ƨ̥ͪͻɢӎ�②ŌǓƯ④͵A̺ĕɭ9ƐƲʓ�Ѩ̺

̥̥Ǩ"ɢ˙�ʀÈDȃĵ》ͼc&ϋѓψÒ̺ɀӥ� 

���9¡�G¡
����H� 

1� Ē̺͵AiÝ 

�1�&ÖϚĳƻҰ 

 Ē&ÖϚĳâȫҞя� я�Ưɔ�Ȉ》�ŃƯ严ҁL义�／È／̭�ʊ

④�˵ĉ�͑Ś�&ÖϚĳˮ̾?·6ȉʀņʈ》Еәń�Οϣçń¾ưD�̤

90 Ŕ*ĵƅĢ③ç�ψŕɀ}》ͼ&�ΗĘ�vã�̺�ɂūLқåʁÖ�ʽ

œ� ĒſɣʀҺ̓£Ŕ�ãȅ̲�②ßƋЕЉ"ģПʁÖ�ƧͪЕő"ӇҊ_

Ë之�Ȉ③N「ą�͐Nм˸「ą�ӥѺ я临ϣ�̖м三ɯ�书ϯͻ&Öɢӎ

9Ćǡ?љŠ̺ąƞ� 
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�2�#&iÝͲ» 

ΟѢ 60Ŕƹ̺ąƞ� Ē②ӥҞ》Е�ʬʮ》Е�互ҁ》Е�Ҟя̭ˊã�

̈́ʙ”ӥѺҁƣ̺͓ąË之�М两④》Еͻɢӎ�ͧΎ?,Ɗ̺Οӣ�ǗȂ?̛

̘̺̥ĢȖʉiÝ�ʬʮ�》Ȗʉɢӎ� Ē②ĵ«œЕЉĢ�》ēΆʬʮѥ

�ǅ�ʬʮ�》Ȗʉ②Ŗю�їŁ�ӥǓ�ӥō̺ņ͕��Ęɝv�ŖŁ�Ҩʬ

ĢϹ九【ɣƧɢĘąƞ�ƭ》Ȃ̺'˩Ŗʬ�ʕƦ˷ю˩Ŗʬ�ʿˏŗ¤ˢŖʬ

Ģ˵̢̀ю˩Ŗʬ�äPόǑƅĉҞя+ŔӒ�》ȖʉŐD%̰�Ѩ／Ƹ�互ҁ

”ŃƯ③Ҟ�》Ȗʉɢӎ� Ēņʈſ̡?互ҁ�③ Ƨ̺ͪ�ǴãɣƧ�②ю

ː互ҁ�ю˩互ҁ�ҨŖ互ҁͻ̘ˀ③дǸ² ̺互ҁ”ŃƯ③ ƧͪɣƧɢӎ

Å之?�ĵ3ό�%̰Ƨͪ5ɾ�Ҟя̭ˊãȖʉɢӎ� Ḙ̄ˊãȖʉſÒ[

϶͈ǕÎ+ĵ̭ˊãɾӥ／Ƹ� Ēÿ》ƺƭș�临ϱ̺P˔�PƻͻӥҞļѡ

Ê%̰�˥／Ƹ�{+ĵ̭ˊãҞя̺Ȗʉ／Ƹю�%̰�ѨϱÂ�Ȇό 2019

ƹʇ� Ēȕ》̺Ӓ́ϡǡĵƅiдƧͪŝ 348 Ӓ�+ĵ》ͼƧͪӦ̣ŝ 185

Ӓ�+ĵ①ʅƧͪІŗuŖŝ 140Ӓ��ĵi͢ƧͪßƋЕЉŝ 154Ӓ��ĵi

͢ƧͪģПȂʜŝ 96Ӓ� 

�3�ͤȖſÒ五û 

 Ēӥ。ҔЁͤȖÅɡ�ţΞȗͤȖÅɡy/ſ̡c&čȭΨąƞ̺Ҕ̉Ƨ

y�!ɠ˰ãͤȖÅɡvËʊËɑӏ�Ʉ》ÅɡƸĎ�iãÅɡ̠Ŋ�ŖÒ「ƞ

ͤȖɒ£�ͤȖÅɡψÒ!ɠŌǓ�Ȇό 2019 ƹʇ� ĒΎЉϠϡĵƅͤȖѨ

ʾĢąɮŝ 120Ӓ�¦+̘ͻŝ 5Ӓ��ͻŝ 16Ӓ�ϠϡͅҊΓͤȖѨʾŝ�ě

ĵƅЋč̺͜kÒҕЕŝ�3,472Ӓ� Ē̡ȩʀ#È 12,707Ӓ�¦+ąɮ#È

2,843Ӓ�PCT#È 16Ӓ� Ēȩʀ�ӥѺҞя》之ȖʉĵƅƧͪſӣƃ� �̈́

ʙ”ȻѨȖʉĵƅҔ̉ſӣƃ�Ģ�ʬʮΠʙ�Ǉ"ŷ�ĵƅҔ̉ſӣƃ��*

ĵƅſӣƃ�2019 ƹɡŌ?ɜŭ严ҁL义Ȗʉ͓ͯ"ƿ̩ĵƅ③ɢπĔƧ͓ͪ

ͯ+ǣ�ȩʀ 7*òŎė͓ͤƧyʹ�18*ĵƅЋż̺c&Ȗʉ+ǣĢ 98*ͅ

ҊЋż̺c&Ȗʉ+ǣ��ėΛ》 20*#&͓ą+ǣ� 

�4�ʊʯϹőә� 

五û̺ЕőiÝɳ�З Ē͵AiÝ̺ҔϼįΊ�́ Î Ēȩʀĵ«ɜҕɾ
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Ŕ̺互ҁȻѨʊʯ�̈́ʙ/TBM��ɝŞ˰˩／�y&ɣƧϹő�ĵ«ɜҕɾŔ

̺̩DҞя》Е̺ʝʬʊ”买严ʊ�]”ĵ«ɜҕɾŔ̺̩ḒˊãҞя》Е̺

ʝͰȼЄΚяɣƧЕő� Ēȉ͓ąË之̺̈́ʙʊ/TBMƭ主Ψ�ƹNҢҕƚ%

̰ͺ�� Ēψŕϋϱ「ą”Ë之§ʀĵ了�Ѩ／Ƹ̺#̩ҔƧʊʯ�ɳĵ«ɾ

Ŗ̺Ҟя#̩ɣƧЕőË之Ī�ĕɭ ĒѦɳ%̰�ψŕ̛ͳ̨N TBMƺ§ʀ

͌ЙNʋ̺�Ŗc&5�� Ē�ė͓ą»ȃĵͺ�ĎŒĔ【̈́ʙʊ�͗ Ƥ̈́ʙ

ʊ�ɾŖ͂ǝ˜／Ƹϴ̈́ʙ�ɾŖ͂ǝɚ「【͗ƤȻѨʊ TBM�]”�̤ͺ�

ĎɾŖɠӎ͍Ǘ̈́ʙʊĢчŖɠӎӡђǗ̈́ʙ�ƺȕȢ?ĵƅͺ�*̈́ʙ�863�

ЉÁ�Ȇό 2019ƹʇ� Ē0ϼɣƧЕőǱĎɜѡ 11�Ď�ȩʀ̈́ʙʊ�TBM�

397Ď�¦+③Ҟ̈́ʙʊ�TBM�361Ď� 

�5�#&İұǓŖ 

Ȇό 2019ƹʇ� Ēȩʀ+ӥΓȖʉRğ 8.5�xR�¦+ʼӥΓοͨ 2,417

R�+ĵƧͪ事事Ŏ 1Ė�ĵƅʀͲ»Я̜+亚ƹ#ƅ 9Ė��ĵƧͪßƋЕЉ

ŖƱ 9Ė�̹ê�RȋƧͪĵƅΓRѴ 10R�OćĵÖ事ɔǂ̘ˀˠ万#ƅR

ğ 272Ė� 

2� Ē̺͵A×Ý 

 Ē�̩／ƸљŠ�ȸ�京。љӥ�§ʀљǓ̺ͿмψÒ�qѥƹʓ Ēм

NЮ�̝�͂ŐDљӥ／Ƹ�{ǡ Ēӎ-�ż̺一Öӝҽ�ʽœ�x京љŖ̺

Ů七Ģƿɐвʺƌ Ēм书̺ó̩љŖ�ŌÕ? Ē̺Οϣӝҽ�ƺ$Ů②Ů七

ą̨ы`Ģƿɐвʺą̨¶�̺ӝҽ� 

3�0ϼ͵AƌȊƌˆ¾ʚ 

ǕÎ�ȃĵ》ͼƯ④+ǱȕâĪ̺Πʙ͆�ɦГɳ Ēɜҕ�ѦɳȉóƯ④

b京�+ŘŖŁ》ͼc&②ņ》Ư④ļóʀΤƌiÝ�Ɩ 2019ƹ。/ʇ̺ΟϣЀ

ʴ�̻ÈψÒͻ一Öɜȷ"¦Y 5ƅ+Ř》ͼc&Ѩϱˆљš � 

�G8] 

ʴ�ɔɃ ŕˋ4 tˋ4 
ˋ4ʽ

Xȏ

	%
 
ʐ�Ƅb 

ńę.Ǒe

ɹ�ȡt

�Ǵ 

tˋ4

ƄȤȏ

	�ƭ


	%
 

̄¿t

�ȏ

	%
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ʴ�ɔɃ ŕˋ4 tˋ4 
ˋ4ʽ

Xȏ

	%
 
ʐ�Ƅb 

ńę.Ǒe

ɹ�ȡt

�Ǵ 

tˋ4

ƄȤȏ

	�ƭ


	%
 

̄¿t

�ȏ

	%
 

�ËĿɐ 15,509.83 3,417.29 77.97 10,541.07 329.42 15.82 4.43 
�Ë3Ŀ 11,203.99  2,963.79  73.55  5,547.92  201.08  10.22  3.90  
�Ë̂Ŀ 10,812.39  2,620.22  75.77  8,304.52  201.97  12.03  2.72  
�Ë�s 4,585.06  1,169.06  74.50  3,386.38  66.00  7.99  2.24  
�ËȝĿ 5,759.45 1,187.63 79.38 2,660.90 73.67 10.66 3.03 
�Y 10,812.39 2,620.22 75.77 5,547.92 201.08 10.66 3.03 
ÑY 9,574.14 2,271.60 76.23 6,088.16 174.43 11.34 3.26 
�Ë�̂ 10,561.86  2,454.75  76.76  8,508.84  236.78  12.84  2.99  

ƈżưȀWind 
*�ËĿɐ��ËȝĿ! 2018İİŭƈż 

Ȇό 2019ƹ 12ɿ 31ɨ� ĒǱмN/ 10,561.86S��ǔƟD�Ư Ēσ

'̺´Èˬ/ 236.78 S��"ĕϱ&�Ư Ē̓ˆ� Ē̺ΟϣЀʴљŖ�$

ȩʀϑŠ̺̻ÈψÒ� 

②ҞяƯ④ɢӎ� Ē②Ҟяņ》Ư④̺b京�͂�ȭ② 45%]��Ȇό

2019ƹʇ� ĒҞя》Е&Ö̺ʆŸȂĔĕ京 6,179.5S��~̏�ȭ②љӥ／

Ƹ�②ҞяɣƧȖʉɢӎ� Ē②ӥ—Ҟя�ӥѺҞя�̭ˊãҞя�ŃƯ严ҁ

L义�ŖŁʬʮ”互ҁ�ӥѺҞяҁƣ�ҚΠʙ͓ą̨NͻŔ*әńȩʀʦǣȖ

ʉ�ѡÊ?%̰�Ѩ�ĵ«ә�／Ƹ� 

Ċœ� Ē②ȃĵŃƯ严ҁƧͪ》ЕƯ④�Ư④b京�͂�ȭ② 40%]��

ӥD¦Yčˆ Ē�ѧ0ϼɳ̪D ĒȖʉ�̥�Еőͻɢӎ̺͵AiÝƍύ

̺�ĕɭ� Ē¹�,Ɗ̺ΟӣĢә�̺Ȗʉ／Ƹ②ȃĵ̭ˊãҞя�ʬʮ》Е�

互ҁ》Еͻ#&әńŐDΤƌiÝ� 

*�->Gmpb 

ǕÎ》ͼ&WɳȤØΟ˧ŌҨĢ͜kƖ&̺Ҕϼ】Ɍ"ɏʡN&�ɳĵ－Ο

˧ēϱ&с]̨ŮĢąƞ̺Ҕϼņ͕�ɀӥ》ͼ&ŒƧŒN̺ɝvɖ̼Ģ／Ƹɳ

ǕÎͬżΟ˧͜k临ϱ̺�ӒҔϼƧy� ĒƭΟѨ�?�*ɭĢÝǱvʀÈ�

ϒĢҽȭΨŌŔ̺ąƞɭʄ�ņ》ϵ͎ʗƲʓɔ;ΑÈ�ŮҕƯ④"ŌҕƯ④ĕ

ʾ�ϱ�》ͼƯ④ӎ-͈ǳŒǰ�ϵ�ǰŌҨʊ乎�̔ ɭʼɳ】әϱ&ąƞɢĘ�
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óәϱ&Ëӥ̺̉ɾzɭʄ�2020ƹɳ Ē�é�H�ąƞЀÁ̺ɐŻ5ƹ� 

ĒƐΦΨѐϱ�é�H�ąƞЀÁɮ̺͘Ǳvąƞȅ̲�ĕɭ͈ȊËż�éĭH�

ąƞЀÁ� 

2020ƹ� ĒƐ]:ѥƸɡɭ[+ĵ̘ϓ͜k04Ǭǻ/ȯƍ�˰ �жǙϤ

ſ�̺é8Ŗ�é8ƛC+��+�ĭ+�kĢ+ŘΟ˧Ƨyk�+Řc&Юб

RkЏΈ͝�Ŀȭͬ+ˍѨƧyǱņШ�Ŀȭɡąƞ̥Ǩ�Ŀȭӥдҕąƞ��

ӎÕǓ�̺әƍ�̺》Е�]iã；̥vΉ�ɀë；̥ψÒ/ȘȊ�ΥͿȾѨͬ

ŌҨ��ɑӏ�ǓÅɡ�ШΠʙ�)̽�Ҳӝҽ�͈Ò�iΟϣ乱��Έ̥

乱��ǓN&乱��ſ`�乱��ŖØψ乱�ŌǓc&͵AÒ�ÅɡÒ�ȽËÒ�

ǘĦÒĢȚӝҽψÒ�ÚÒ》Е§ʀ�̤͵AÒ̺%̰�˥c&�/±χ�ӎ》

ȂƑǇ͜k�»ɡ̺ɼŖЯ̜� 

2020 ƹ� ĒƐȭΨÕúŜѨ�͘�ŸȂƹ。Οϣ́ʢ�ţΞĿȭ]ѐϱ

ĵƅȅ̲ΥәΟϣƧy�ţΞĿȭ�ȅ̲】ә�Ư④ƍĘ�ӥ́ʢѯˍ�̺Οϣ

ɢҘ�ţΞĿȭ]ΟϣψÒ》Еˮ¨Οϣ／Ƹ�ɀëΟϣдҕ�ţΞĿȭ]Ī&

ʴ【Åɡ】әΟϣɀдŌɖ�ţΞĿȭN&乱îĕ��¾ąȳЕЉģП̺ӭŚy

̩�ӥͷϹő̺ɏɉy̩Ģșϯм̺书ϯɏȭy̩�ţΞĿȭ]˰ãɑӏ́ąΟ

ϣˣÒ�ţΞĿȭ�]̡④�Ư④�̺ Οϣ̥Ǩ�ţΞĿȭ~˙ĔЀ̺ΟϣµÄ� 

* �f�ekx`,q�^`Z��?, \�n��

E  

���#<����°�]* 

1�σ'Ŗk 

σ'Ŗkɳ Ē̺ʋÒʊʙ�ʧȷ̓£˙Ǡ˙ЀĢ ĒͶͪ�̺Ѐż�σ

'Ŗk̺0ϼοʋâȫ�±ż Ē̺ΟϣɢҘĢșмЉÁ�Ѵ2Ȅɼȶӌ̪οƧ

[϶»a̺ϦB�̽B�±żʀ£ϦB�̽B̺ȝ也BӒ�ƀЏ�ȓµϦBkĢ

̽Bk̺ȝĞ�ƀЏ�ȓµ Ē̺ƹ。一ÖӘɢʪĢ±ɢʪ�ƀЏ�ȓµ 

Ē̺Èˬ¾九ɢʪĢǒϵEȵɢʪ�ƌ ĒŌÕȄ¶ƒ˝¬мʈy»±Џ�ƌ 

Ē̺Ĕƺ�¾ͳ�Ѓɛ�˲ȄλĈɼ ĒǗ【y»±Џ�ƌąϱ Ē�Ìy»
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±Џ�ƌ Ēρ̩�ЃρkЉƱBÖȉy»±Џ��ɑ ĒͶͪ��ƌ Ē

Ͷͪ�+Ѐż̺ ĒƌœȢ�BӒy»±Џ�ƀЏȓµ Ē②�ƹ«е=�»Ĩ

ҔŖмNчѢ Ēɾѥ�ʄΟƀЉǱмN 30%̺BӒ�ƀЏȓµĈɼàӅм书̩

ѸBӒ�ƀЏȓµσʋ́ÛЉÁ�ƀЏ[϶ Ēʀ϶±ʋ̺σb 3%]�̺σ'

̺ɀʪ�ƀЏʧȷ Ēσ͞�Ư③�ƯЀÄЀżӈ̪σ'Ŗky»±Џ̺£πL

ɯBӒ�±ż Ē̺Әœ上̩ɏ»�±ż Ē̺ťȍ̥一ɢʪ�ƀЏ˙Ǡ˙Ѐ

Ȅ ĒͶͪ�ЀżƿǕ̪σ'Ŗky»±Џ̺¦YBӒ� 

2017-2019ƹ。� Ē¢Č「ѢHʷσ'Ŗk�¾Éƌ Ēƹ。ϦBkƧy

ȝĞ�̽BkƧyȝĞ�̛ͳϦB丽οȝĞ�Èˬ¾九ɢʪ�ƹ。ȝĞ”ɇϼ�

一Ö±ȝĞ�ρ̩ƀЉʊʙ�ƌœȢ�京。�Ϧ̽BѴ2� Ē；̥Ë。�ą

ϱσbе=мNɢʪͻBӒy?ʀɖ±Џ� 

Ĵ¬ CʯĖ》 ªŀƖƦ 
1 2016İİĻɹ�äC 2017İ 6Ƣ 28Ɠ 

2 2017İİĻɹ�äC 2018İ 6Ƣ 25Ɠ 

3 2018İɎ�》 Ɩɹ�äC 2018İ 12Ƣ 7Ɠ 

4 2018İİĻɹ�äC 2019İ 6Ƣ 25Ɠ 

5 2019İɎ�》 Ɩɹ�äC 2019İ 10Ƣ 30Ɠ 

2017-2019ƹ。�ąϱRùʷσ'Ŗkļ)ʨȰ̐ ĒͶͪ�"σ'Ŗ

kЏBЀÄ�̺̓£ЀżЀϚ临ϱ� 

2�ϦBk 

 ĒͶͪЀżϦBkƿ̪ 7-9ĖϦBΛȂ� ĒϦBkȂğ+όƒƿǕâȫ

�¾5�]�̛̺ͳϦB�¦+όƒʀ�ĖkЉ#&RŎ�ϦBk（ƛaʄ 3

ƹ�ϦB̪σ'ŖkѴ2Ȅɼȶ�ȆόʈàӅУɮ<ζɨ� ĒϦBk̪ 8

ĖϦBΛȂ�¦+ȏϱϦB 4Ė�ӌȏϱϦB 4Ė� 

ϦBkЮбČӅσ'ŖkkЏ�ƺĘσ'ŖkȝĞƧy�ȏϱσ'Ŗk̺±

Џ�±ż Ē̺ΟϣЉÁ�șмɢʪ” ĒͶͪ�Ѐż交Οσ'ŖkƀЏϚĳ

]œ̺ Ēϯм�±żΎЉ书京!чѢ Ēɾѥ�ʄΟƀЉ´мN 5%̺ťȍ̥

一BӒ�ËЊ Ē̺ƹ。一ÖӘɢʪ�±ɢʪ�ËЊ Ē̺Èˬ¾九ɢʪĢ

ǒϵEȵɢʪ�ËЊ ĒŌÕȄλ¶ƒ˝¬мʈ̺ɢʪ�ËЊąϱ Ē�ÌȄ¦
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YЗÌ”�Ưɢʪ�ȨЊ ĒҔŖɐе�ɐе Ēσ͞ȄλĔƺ�¾ͳ�ЃɛȄ

Ĉɼ ĒǗ【̺ɢʪ�±ż Ē«Ҋ̥ʊʙ̺Еε�±ż Ē¾ɏʊʙ̺Еͳ

ȄλɊҢ�±ż Ēū Ē̺Ĕƺ�¾ͳ�ҔΛ�ЃɛͻBӒ�±ż Ē�vğ

Ƨ̺&Χκʦ�Ƨм�͠È�ŝǺɔ;Ģɢʪ�ρaȄλЃρ ĒǱϸ�ϦBk

ͥ<�ρaȄλЃρϦBkē#ҩťğk0a�ʧȷǱϸ̺ɀĖ�ρaȄλЃρ

 ĒΟ̥ƙ¦YRğ�ƺ±ż¦ȝ也BӒĢŝÛBӒ�ťˤȄλɼȶ Ē̺�м

ū Ē+ӌ̪οƧ[϶Ȣa̺ϦB�̽B�ȾϞ Ē̺Ƚσū Ē�ÿσū Ē

+ӌ̪οƧ[϶Ȣa̺ϦB�̽B�ȾϞ Ē̺Ƚσū Ē�ÿσū Ē+ӌ̪

οƧ[϶Ȣa̺ϦB�̽BRѴ�ȾϞ�м�Ƚσū Ē̺ǱΟ̥RѴ��м�

Ƚσū Ē二ǱΟ̥5œ̺¦YӥΓ̥Rğ̺RѴȝ ĒϦBkőʪ�Ëż 

Ē̺ņʈ̥Ë。�Юб«ҊȽË̺》ͳ���âȫӝҽИo�一ÖȽË�«Ҋ

ƀЉͻ�ƺƌ¦ſɣѨϱ̽Ƚ�Юб Ē˙；》Е�ĔЀ̥vΉ̺》ͳ���

âȫǱ˙ǠӕҫË。�˙ǠĔЀӝҽȽË�ŅτĔЀɞãͻ«Ɔ�ĜĆ~˙；c

ĢĔЀ̥ƧyǸ²ȝĞ�ËЊ ĒͶͪ�̺�ɑɢʪ�Ëż Ē̺σʋ́Û

ЉÁɢʪ�̥ Ē�ǴȞӉBӒ�Ęσ'ŖkɀФρФȄɼȶ/ ĒƀЉ̺k

ЉƱBÖȉ�ĜĆ ĒǱϸȄćǱϸťȍ̺ ĒӥΓ̥RğżʄȄ!żʄ̺Ƨ

yˎȝ�ȓµǱϸƧyȝĞ�±żϦBk#ҩťğk̺Еε�Ѵ2 ĒϦBҨĢ

ÑϦBҨ�ƀЏȓµ ĒͶͪ�Ѐż̺交Οσ'ŖkƀЏϚĳ]œ̺ Ēƌœ

Ȣ�BӒ�±żïӒ书京!чѢ Ēɾѥ�ʄΟƀЉ´мN 10%̺Әœ上̩ɏ

»�±ż Ē/ϋѓ�ÖЕż̺мNȠȡ�дȡBӒ�ƀЏȓµ ĒͶͪ�Ѐ

ż交Οσ'ŖkƀЏϚĳ]œ̺ Ēɐе»ĨмNBӒ�±ż Ē̺ąƞȅ̲�

&Öʗľąƞȅ̲�Ëż”ʰЌ Ē̺c&；ɔ;”ƵЀ�h Ќ”̽ƋϦBk

”ӥΓ̥Rğ̺ŅЎ”ȭΨ#&ąƞ�h Ќ”̽Ƌ Ē②҄Ŷ˙Ǡ”̽Ѐż

ɢӎ̺ɔ;”ƵЀ�Ëż�ʰЌ”̽Ƌӆğ”ϦB̺ɋŶµÄ”ĔЀȊ¬�ʰЌ

 Ē҄ŶӠ˵πLȉ②¦�ƯЀÄ+Ѐż̺c&；ŶÄ�̺Ǹ²”②c&

；ȝĞ�«̺ȞӉ�˙Ǡ˙ЀȄ ĒͶͪ�Ѐż�]”σ'Ŗkȸ@̺¦Y

οʋ� 

2017-2019ƹ。� ĒϦBk¢Č「? 36ʷkЏ�§vǸ²š � 

Ĵ¬� CʯĖ》� ªŀƖƦ�
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1 Ɏ�Ėʒ,CɎ-�d》Cʯ� 2017İ 1Ƣ 16Ɠ 

2 Ɏ�Ėʒ,CɎ-�'》Cʯ� 2017İ 1Ƣ 17Ɠ 

3 Ɏ�Ėʒ,CɎ��》Cʯ� 2017İ 2Ƣ 17Ɠ 

4 Ɏ�Ėʒ,CɎ���》Cʯ� 2017İ 3Ƣ 30Ɠ 

5 Ɏ�Ėʒ,CɎ��-》Cʯ� 2017İ 4Ƣ 28Ɠ 

6 Ɏ�Ėʒ,CɎ���》Cʯ� 2017İ 6Ƣ 1Ɠ�  

7 Ɏ�Ėʒ,CɎ��Ä》Cʯ� 2017İ 6Ƣ 27Ɠ 

8 ɎÄĖʒ,CɎ�》Cʯ� 2017İ 6Ƣ 28Ɠ 

9 ɎÄĖʒ,CɎ-》Cʯ� 2017İ 8Ƣ 8Ɠ 

10 ɎÄĖʒ,CɎ�》Cʯ� 2017İ 8Ƣ 30Ɠ 

11 ɎÄĖʒ,CɎÄ》Cʯ� 2017İ 9Ƣ 27Ɠ�  

12 ɎÄĖʒ,CɎ1》Cʯ� 2017İ 10Ƣ 20Ɠ 

13 ɎÄĖʒ,CɎf》Cʯ� 2017İ 10Ƣ 27Ɠ 

14 ɎÄĖʒ,CɎ�》Cʯ� 2017İ 12Ƣ 28Ɠ 

15 ɎÄĖʒ,CɎd》Cʯ� 2018İ 1Ƣ 31Ɠ 

16 ɎÄĖʒ,CɎ'》Cʯ� 2018İ 3Ƣ 29Ɠ 

17 ɎÄĖʒ,CɎ�》Cʯ� 2018İ 4Ƣ 27Ɠ 

18 ɎÄĖʒ,CɎ��》Cʯ� 2018İ 6Ƣ 13Ɠ 

19 ɎÄĖʒ,CɎ�-》Cʯ� 2018İ 6Ƣ 25Ɠ 

20 ɎÄĖʒ,CɎ��》Cʯ� 2018İ 7Ƣ 6Ɠ 

21 ɎÄĖʒ,CɎ�Ä》Cʯ� 2018İ 8Ƣ 6Ɠ 

22 ɎÄĖʒ,CɎ�1》Cʯ� 2018İ 8Ƣ 30 

23 ɎÄĖʒ,CɎ�f》Cʯ� 2018İ 10Ƣ 16Ɠ 

24 ɎÄĖʒ,CɎ��》Cʯ� 2018İ 10Ƣ 30Ɠ 

25 ɎÄĖʒ,CɎ�d》Cʯ� 2018İ 12Ƣ 7Ɠ 

26 ɎÄĖʒ,CɎ�'》Cʯ�
2019İ 1Ƣ 25Ɠ 
2019İ 2Ƣ 22Ɠ 

27 ɎÄĖʒ,CɎ-�》Cʯ� 2019İ 3Ƣ 29Ɠ 

28 ɎÄĖʒ,CɎ-��》Cʯ� 2019İ 4Ƣ 29Ɠ 

29 ɎÄĖʒ,CɎ-�-》Cʯ� 2019İ 5Ƣ 25Ɠ 

30 ɎÄĖʒ,CɎ-��》Cʯ� 2019İ 6Ƣ 25Ɠ 

31 ɎÄĖʒ,CɎ-�Ä》Cʯ� 2019İ 7Ƣ 9Ɠ 

32 ɎÄĖʒ,CɎ-�1》Cʯ� 2019İ 8Ƣ 25Ɠ 

33 ɎÄĖʒ,CɎ-�f》Cʯ� 2019İ 8Ƣ 30Ɠ 

34 ɎÄĖʒ,CɎ-��》Cʯ� 2019İ 9Ƣ 26Ɠ 

35 ɎÄĖʒ,CɎ-�d》Cʯ � 2019İ 10Ƣ 30Ɠ 

36 ɎÄĖʒ,CɎ-�'》Cʯ � 2019İ 12Ƣ 11Ɠ 

2017-2019ƹ。�ąϱRùʷϦBkkЏļ)ʨȰ̐ ĒͶͪ�"ϦB
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kЏBЀÄ�̺̓£ЀżЀϚ临ϱ� 

3�̽Bk 

 ĒͶͪЀż̽Bkƿ̪ 5-7Ė̽BΛȂ�̽ BkȂğ̪σ'[϶̽BĢο

Ƨ[϶̽BΛȂ�σ'[϶̽B̪σ'ŖkѴ2Ģγ��̽ BkȂğ+οƧ[϶

̽B̺ˆ|!sD̽BkȂğ̺�¾5��̪  ĒοƧ－0Ѵ2Ģγ��̽ B̺

aʄ（ƛ/ 3ƹ�aʄƛ˻主Ѵč]主a�ȆόʈàӅУɮ<ζɨ� Ē̽B

k̪ 5Ė̽BΛȂ�¦+âȫ 2Ėσ'[϶̽BĢ 3ĖοƧ[϶̽B� 

̽BkƿǕƌϦBkέË̺ ĒżʄȝĞѨϱƀʦƺɀ»<ӎƀʦǼϾ�h

ʠ Ē一Ö�ƌϦB�ӥΓ̥Rğȏϱ ĒοÖ̺ϱ/Ѩϱ͉̽�ƌ为Ą˙Ǡ

˙Ѐ� ĒͶͪ�Ȅλσ'Ŗk±Џ̺ϦB�ӥΓ̥Rğɀ»γ�̺》Џ�

ǕϦB�ӥΓ̥Rğ̺ϱ/ȵƄ ĒÈ̼ɭ�ϼˍϦB�ӥΓ̥Rğ@]ΐ

ʼ�ɀЏČ「-ɭσ'Ŗk�②ϦBk!ơϱ Ē˙�Ѐż̺ČӅĢ0ȭσ'

ŖkοбɭČӅĢ0ȭσ'Ŗk�Ęσ'Ŗkɀ»ɀʪ�ɀЏČ「ϦBk-ɭk

Џ�Ѵ2̽Bk0Ƴ�~ ̐ Ē˙�̺ Ѐż�ƌϦB�ӥΓ̥Rğɀ世ЛД�

ą̡ ĒΟϣǸ²」Ƶ�č]ѨϱШʠ�Ǥϼɭ�č]ρФkЉƱBÖȉ�ǠƱ

BÖȉͻ#&ʊʙîÙ¦Ƨy�上̩̪ ĒȕȢ�ƌϦBk》ͳ"ſɣ«ҊȽË

Ѩϱ͉̽�ƌ£πLɯ̺ƀЏ�϶±�ȞӉ�ơϱͻǸ²Ѩϱ͉̽ƺ②ƹ。ȝĞ

+ą϶ǼϾ�˙Ǡ˙Ѐ” ĒͶͪ�Ѐż̺¦Yοʋ� 

2017-2019ƹ。�̽Bk¢Č「? 24ʷkЏ�§vǸ²š � 

Ĵ¬ CʯĖ》 ªŀƖƦ 
1 Ɏ�ĖȦ,CɎ-�-》Cʯ 2017İ 1Ƣ 13Ɠ 

2 Ɏ�ĖȦ,CɎ-��》Cʯ 2017İ 3Ƣ 28Ɠ 
2017İ 3Ƣ 29Ɠ 

3 Ɏ�ĖȦ,CɎ-�Ä》Cʯ 2017İ 4Ƣ 27Ɠ 

4 Ɏ�ĖȦ,CɎ-�1》Cʯ 2017İ 6Ƣ 23Ɠ 

5 ɎÄĖȦ,CɎ�》Cʯ 2017İ 6Ƣ 28Ɠ 

6 ɎÄĖȦ,CɎ-》Cʯ 2017İ 8Ƣ 29Ɠ 

7 ɎÄĖȦ,CɎ�》Cʯ 2017İ 10Ƣ 26Ɠ 

8 ɎÄĖȦ,CɎÄ》Cʯ 2017İ 11Ƣ 27Ɠ 

9 ɎÄĖȦ,CɎ1》Cʯ 2018İ 1Ƣ 29Ɠ 

10 ɎÄĖȦ,CɎf》Cʯ 2018İ 3Ƣ 28Ɠ 
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Ĵ¬ CʯĖ》 ªŀƖƦ 
11 ɎÄĖȦ,CɎ�》Cʯ 2018İ 4Ƣ 26Ɠ 

12 ɎÄĖȦ,CɎd》Cʯ 2018İ 6Ƣ 25Ɠ 

13 ɎÄĖȦ,CɎ'》Cʯ 2018İ 8Ƣ 6Ɠ 

14 ɎÄĖȦ,CɎ�》Cʯ 2018İ 8Ƣ 29Ɠ 

15 ɎÄĖȦ,CɎ��》Cʯ 2018İ 10Ƣ 16Ɠ 

16 ɎÄĖȦ,CɎ�-》Cʯ 2018İ 10Ƣ 29Ɠ 

17 ɎÄĖȦ,CɎ��》Cʯ 2018İ 12Ƣ 6Ɠ 

18 ɎÄĖȦ,CɎ�Ä》Cʯ 2019İ 1Ƣ 23Ɠ 

19 ɎÄĖȦ,CɎ�1》Cʯ 2019İ 3Ƣ 28Ɠ 

20 ɎÄĖȦ,CɎ�f》Cʯ 2019İ 4Ƣ 26Ɠ 

21 ɎÄĖȦ,CɎ��》Cʯ 2019İ 6Ƣ 24Ɠ 

22 ɎÄĖȦ,CɎ�d》Cʯ 2019İ 8Ƣ 28Ɠ 

23 ɎÄĖȦ,CɎ�'》Cʯ 2019İ 10Ƣ 28Ɠ 

24 ɎÄĖȦ,CɎ-�》Cʯ 2019İ 12Ƣ 9Ɠ 

2017-2019ƹ。�ąϱRùʷ̽BkkЏļ)ʨȰ̐ ĒͶͪ�"̽B

kЏBЀÄ�̺̓£ЀżЀϚ临ϱ� 

�������0X8&b¡]* 

1�Ë。ŷȺ 

 ĒͶͪ�ƌ̛ͳϦB̺aοмʨ�̛ͳϦB̺οб�̛ͳϦBƧyË。

ͻBӒy»?СΜ̺Ѐż� 

 ĒЕʀ̛ͳϦB 4Ė�̛ ͳϦBļ/#&RŎ�ơϱοбɭ£˝+Ƒσ'

̺Ĕ˙ʋ̼�]̛ͳƁϿ̺ͳ④ÿ" ĒҔŖBӒ̺±;� 

2�̛ͳϦBơοǸ² 

 Ē̛ͳϦB)ʨȰ̐ ĒͶͪ�”£D②�Ư Ē》ͳ̛ͳϦBË。

̺ȯƍǼϾ�̺̓£Ѐżơϱ̛ͳϦB̺οб�ƌ ĒρaӥΓ̥Rğ�£π

Lɯ�ҔŖ±;ͻЏʪą϶?#&ǰǼϾ�ƌ Ē"£πɢм书Ǜʓ”�Ư Ē

ƌœȢ�ҫ享ͻBӒ�»?ƁϿ� ʼ̺Çɠ�ƺ»§?̛ͳϦBǼϾ<�ƌϦ

Bk̺ͤűƁϿ±;� Ē̺ϑǰąƞ世Ê?ͧʘ̺y̩�y/̛ͳϦB�¿ſ

ΩȜ? Ē”ƻŖ+Ƒșмλ̺È̼� 
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 Ē̛̺ͳϦB②aοʄҭ«Ћ͇③ơϱ?οб�ÿÕϦBkkЏʷɜĔ

ʀ£Ѐż�ƺƌ£πLɯͻοʋϚĳ«̺BӒą϶?̛ͳǼϾ�̛ ͳϦB͌ǵą

ϱR̨̺NΟϣǸ²�一ÖǸ²�②ϦBk±;ĢΟϣ̥+ſ了ąȳ̛ͳy̩�

ƌ͉̽Ŗσ'ĢąϱR5ҭ£πLɯ �ǰ�ΩȜ+Ƒσ'ʋ̼ɢӎąȳ?ͧʘ

ʀɖ̺y̩� 

*���0��.yE �W 

ɾѥ�é¡*ɿ«� Ē”¦ Ɵ�м�Ƚσū Ē!Ů②įŷ�̨N�̠

Ŋ�Ȝ�NĤдҕ�ΖͫͻćÊҔŖϱɔŐβ̺Ǹ²�ʈʷąϱ!kį Ē&Ö

临ϣǸ²Ȅ¦Y—įćÊҺË� 

*���0irE  

 ĒɳĵÖ事ĵмťȉƟ̺+ҞƧą世Еͳ̺ĵʀȽσ Ē�§ʀ̛ͳŸɝ

̺&ÖĢ̛ͳӎĘƯ④ϋ0Οϣ̺ψÒ�②&Ö�Rğ�мN�ʊʙ�一Öͻɢ

ӎļ"Ƚσσ'+ҞƧſ̡?¾「�§vǸ²š � 

���
3��Z 

 Ē̺0ϣ&Ö/ņ͕Еɣ》Е�ßƋЕЉ"ģПʁÖ�ƧͪЕő"ӇҊ_

Ë之�Ȉ③N「ą]”¦Y&Ö� 

 ĒȩʀΟϣȉǤӈ̺�̛ ͳŸɝ̺&ÖvΉ� Ē”¦ ƟŊ«c&ȩʀ

XB¦0ϣ&ÖȉǤӈ̺̓ƿмд� 

 Ē"Ƚσσ'”¦ȽË̺¦Yc&5ҭƭζ Ƹ�Ĕ̥̺£πLɯîЏ�

!Ů②ɴř Ƹ̺£πLɯŷȺ� 

 ĒȽσσ'+ҞƧ”¦ȽË̺¦Yc&" Ē5ҭ!Ů②ĕ&͵A�ƺ$

ȕЦ+ҞƧ”¦ȽË̺¦Yc&!]awǗ【XBȄÿ"ȄîÙXBȄÿ"a

w" Ē”¦ҵƟc&̺0ϣ&ÖʙȂȄčψʙȂ͵A̺aw&Ö� 

����?��Z 
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 Ē§ơ̋ͳ̺ÜØ�RBĢƧм̥Ë。�̛ ͳDȽσσ'”¦ȽË̺¦

Yc&� 

 ĒƭΟ》ͳ��RB̥ҊҩĢÜØ�RB�Ƨм”͜�ͻRB̥Ë。�

 Ē�ҊğƧļЊ?ÜØĔĕ�ğƧƧмï̛之¬�ï̛ąɓ� Ē②③ɢ͜

k�云Ҋҩ》ͳ?ϋƬ̺οƧвȇ�~˙~Ѐ/ Ē̺�vğƧ̛ͳΰΖ�ҽ�

ϦB�̽B”ӥΓ̥RğļΉȰ̐ Ē˙�� ĒͶͪ�Ѐż̺˙żͪƽ

N̨�!Ů②σ'ƷӘϦBkĢσ'Ŗky»RBa�±ż̺Ǹ²� 

���«3��Z 

 ĒЕʀ̛ͳ̺一ÖҊҩ�ʀ̛ͳ̺一ÖRğ�一Ö临y̛ͳDȽσσ'�

 Ē》ͳ?̛ͳ̺一ÖʦvΉ�̛ ͳy»一Ö±;� ĒËż?ЀϚ̺一Ök

ЉË。Ģƌū Ē̺一Ö̥Ë。� 

 Ēƭ「Е̛ͳ̺ҟϱвȇ�!Ů②"Ƚσσ'”¦ȽË̺¦Yc&¢̩ҟ

ϱвȇ̺Ǹ²� 

�E�®���Z 

 Ē̺мNŸɝ�§ő" ĒΟϣʀ£̺&ÖvΉ�Ĕ˙ȩʀ" Ē&ÖΟ

ϣʀ£̺̓£мN�âȫɦǗмN�̺ȉʀʋȄ{̩ʋ�ȝĞʄ«� Ē!Ů②

мNϷȽσσ'为Ѐó̩�ȴ̩μȵƄ ĒÈ̼̺Ǹ²� 

���x{��Z 

 Ēƭ》ͳ���«ҊΟϣ̥ʊʙ�̛ͳϱ{Οϣ̥οʋ� Ē"Ƚσ

σ'”¦ȽË̺¦Yc&②ʊʙЕε�̓G̛ͳ�!Ů②ʊʙ˱ĕ̺ǸǗ� 

*6��{�XE  

���¤%�m 

ʧȷ Ē˙�Ģc&kЉµÄ�̺̓£Ѐż� Ē̺0ϼ£πɢš � 
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1�ʈ Ē̺˃ Ē 
�G�] 

Ǒe

±Ƀ 
Ǧo

Î 
��Ŕ˃ Ǧoˋƪ 

Ŝɿ 2020İ
3Ƣ 31ƓǑ
ečƪB

�ȡŷɹǓ

P	%
 

Ŝɿ 2020İ 3
Ƣ 31ƓǑe
čƪB�

ȡʠqƭǓ

P	%
 

�̂Ĥ �6 
ĿɐĤɅ�ȫhĤɅũƫȴ

Ɉ��ČʳʫƤ���Țʳ

â�˪�ŞÎ4ŀ¥ɢʐ 
12,100,000 47.21 47.21 

2�ʈ Ē̺ū Ē 

ʈ Ē̺ū ĒǸ²СϾ�ͺHϕ ąϱRņʈǸ²�5�H� ĒΛΝΠ

ʙĢƌ¦Yc&̺Ҕϼʋ̼șмǸ²�5��C� Ēƌ¦Yc&̺Ҕϼʋ̼ș

мǸ²�5�1�ū ĒǸ²�� 

3�ʈ Ē̺ĔϣĢπϣc& 

ʈ ĒҔϼ̺ĔϣĢπϣc&Ǹ²СϾ�ͺHϕ ąϱRņʈǸ²�5�H�

 ĒΛΝΠʙĢƌ¦Yc&̺Ҕϼʋ̼șмǸ²�5��C� Ēƌ¦Yc&̺

Ҕϼʋ̼șмǸ²�5�2�Ҕϼ̺Ĕϣc&Ģπϣc&Ǹ²�� 

二�丽ƭȞӉ̺ĔϣĢπϣc&Ǹ²œ�¦x"ʈ Ēą̨£πɢLɯ̺¦

YĔϣȄπϣc&Ǹ²š � 

¯ʐśɶʐB�±Ƀ� �ƪB�hɘ�

ˆģˮL̯˩eː¥Ęƣ̒e� ¯ʐB��

Ʋģˢ¯ɯ�ƣ̒e� ¯ʐB��

�̂-̔(Ĳ�)Ǻʁ�Čʳʫƣ̒ˀ@e� ¯ʐB��

Ĳ�̤Ǝ̯˩eːƣ̒e� ¯ʐB��

ǟ̎ʦ˳ĿʳŪˋƣ̒e� ¯ʐB��

ˆģȗŀ̯˩eː¥Ęƣ̒e� ¯ʐB��

ǲǝƲǳ×̐̂ːƣ̒e� ¯ʐB��

�̂äˣÎ̂1¬ɞƣ̒e� ¯ʐB��

ˆģòÉ̯˩eː¥Ęƣ̒e� ¯ʐB��

�ʐ�Ǻ̂ːƣ̒ˀ@e� ¯ʐB��

ǏǛ�̂Ǐ'�ɪ¯ɖĽĿʳ˞ʐƣ̒e� ¯ʐB��

�̂˼ĳ˓˭3˨Ūˋ¥Ęƣ̒e� ¯ʐB��
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Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e� ¯ʐB��

�̂˼ĳÎ̂Ūˋ¥Ęƣ̒e� ¯ʐB��

Ōģĩ˝ĉŒ˩ːĿʳƣ̒e� ¯ʐB��

�̂Ǿǝʼ̦äǂŪˋ¥Ęƣ̒e� ¯ʐB��

ǟ̎Œ˩ːĿʳŪˋƣ̒e� ¯ʐB��

ƒ!¢�ĠǗȒÜɪ¯ǣȔɎ�ƣ̒ˀ@e� ¯ʐB��

˼ĳ˓˭Ä¬ɞĿʳ˞ʐƣ̒e� ¯ʐB��

ǳ©�ȥÙȵʳƐŪˋƣ̒e� ¯ʐB��

�ȱǢ̂ĤǢ»̄¿ƣ̒e� ¯ʐB��

˼ĳ�̂—ĕƊ�Ƒǻ¥Ęƣ̒e� ¯ʐB��

ˆģòÉ̯˩eː¥Ęƣ̒e� ¯ʐB��

˼ĳÖő̯˩eːƣ̒e� ¯ʐB��

ˆģ�̂3˨¤̻ŪˋĿʳƣ̒e� ¯ʐB��

ř˵åĺƎ�Ūˋ̛Çƣ̒e� ¯ʐB��

ƹģĩ�̂�×Ūˋ¥Ęƣ̒e� ¯ʐB��

ǵÏ�ɋ D2ÎÔȊ�¯Mŀ¥̥ȩ� ¯ʐB��

e"Ğĩ�ʿ̂Ū×ĩɪ¯ɖĽɖȔƣ̒e� ¯ʐB��

ǳ©̂ǳɖĽŪˋ¥Ęƣ̒e� ¯ʐB��

�6ȁ̂ĿʳĤɅƣ̒e� ¯ʐB��

Ǟģ̂×ǳɩ×ĩŪˋĿʳƣ̒e� ¯ʐB��

ˆģ˾9ǁ̯˩eː¥Ęƣ̒e� ¯ʐB��

ȄÒÄǳļǴŪˋ˞ʐƣ̒e� ¯ʐB��

�6ǘ�ɯ�ƣ̒e� ¯ʐB��

�6Ƕ̂Ŀʳƣ̒e� ¯ʐB��

�̂��2̈ƛȊǮǺ¥Ęƣ̒e� ¯ʐB��

ǞģĿŪ×ĩ˞ʐɖȔƣ̒e� ¯ʐB��

ěʦ̠i̯˩eːƣ̒e	Ǧ 1
� ¯ʐB��

�6ĩǝ�Ǝ�ȃ̂Ūˋƣ̒e� ¯ʐB��

Ć×ƙĆÙȵʳƐŀ¥ƣ̒e� ¯ʐB��

Ǝ̂Ŏí˭Ĝƣ̒e� ¯ʐB��

�6�̂�iŞÎ4ŀ¥ƣ̒e� ¯ʐB��

ƒ̅ƥŘÎ̂șœɯ�ƣ̒e� ¯ʐB��

˾̗�̂ʻŎ(Ʋģ)ŞÎ4ŀ¥ƣ̒e� ¯ʐB��

}ƷË̐Ȳ�ɔ�ɹAƣ̒e� ¯ʐB��

˼ĳÖő̯˩eːƣ̒e� ¯ʐB��

˼ĳ�̂@%lɲ4�ƣ̒e� ¯ʐB��

�6�̂ǘiŞÎ4ŀ¥ƣ̒e� ¯ʐB��

�6Ŀ˯�̂ŞÎ4ŀ¥ƣ̒e� ¯ʐB��

̈Ǡ¢˞˨Ŀʳŀ¥ƣ̒e� ¯ʐB��
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ǽȅ×¥�̫̂`īɖȔƣ̒e� ¯ʐB��

Ɨƙ�̂ʻŎŞÎ4ŀ¥ƣ̒ˀ@e� ¯ʐB��

Ɨƙ˓˭3˨1¬ɞÌĿ̥ȩĿʳɖȔƣ̒e� ¯ʐB��

�̂�̚ɶ¯˼Õʣâƣ̒e� ¯ʐB��

�̂ȇƎ(ʎǨ)̯˩eːƣ̒e� ¯ʐB��

�̂-̔ŇǗǸ�Ȳ�ŀ¥ƣ̒e(Ǧ 2)� ¯ʐB��

�ǳʙ�ă�ƣ̒e� ¯ʐB��

̃Ģ�̂Ǘ�̛Çƣ̒e� ɶʐB��

�Ë̂ːʳʫ̛Çƣ̒e� ɶʐB��

ǰ��̂˼Ĥ˓˭ʣâƣ̒e� ɶʐB��

¡̉¡Ĥ�̂˼ÕƬǅƣ̒e� ɶʐB��

�ú�̂Ĳ¥˓˭ʣâƣ̒e� ɶʐB��

Șɷ�ȯ3˨˼Õʣâ�˪ƣ̒e� ɶʐB��

�̂ěǡĤɅʣâɹAƣ̒e� ɶʐB��

�̂ȼʄǳǩĤɅƣ̒ˀ@e� ɶʐB��

ʦ—�̂˓˭3˨ƣ̒e� ɶʐB��

̟ǳ�̂ʦČeːĿʳɖȔƣ̒e� ɶʐB��

ɸĳ�̂ȟ˚ŪˋĿʳƣ̒e� ɶʐB��

�̂(įȅ)̯̂�ŏɋ3˨ƸɝɖȔƣ̒e� ɶʐB��

T̎×¥ːǂĿʳŀ¥ƣ̒e� ɶʐB��

”ĉƎƬÐ�ˣŽɞ̥ȩŪˋĿʳƣ̒e� ɶʐB��

ǏǛƱǥǺäǂƣ̒e� ɶʐB��

ǏǛ̟ě̈ǝäǂĿʳƣ̒e� ɶʐB��

ʇǼĩ˞˚˓˭3˨Ŀʳ˞ʐƣ̒e� ɶʐB��

Ǽ�ȭˍß̈ǝeːäǂƣ̒e� ɶʐB��

”ĉ˾Ǡǝä˭̥ȩŪˋĿʳƣ̒e� ɶʐB��

ǜéĩȉțǩŒ˩˨˭Ūˋ¥Ęƣ̒e� ɶʐB��

�̂Ǜ�~iŪˋ¥Ęƣ̒e� ɶʐB��

Ȣ˨×̐̂ːƣ̒ˀ@e� ɶʐB��

ʏ(ĩ�̂ǳɩď̇ĿʳɖȔƣ̒e� ɶʐB��

�̂nǝĪʌù̔ƎƼ�Ŀʳ̥ȩƣ̒e� ɶʐB��

ǏǛǝǛ�ǂĿʳ¥Ęƣ̒e� ɶʐB��

Ƿˢ̂ʷĿʳŪˋƣ̒e� ɶʐB��

̈Ǡ�̂ʆʕŪˋĿʳƣ̒e� ɶʐB��

¼đȃĩ��ɖĽ̥ȩŪˋƣ̒e� ɶʐB��

˵ǝÛĩɫ4ĤɅɖȔƣ̒e� ɶʐB��

ř˵°Ùɯ�ƣ̒e� ɶʐB��

ˮ$ĩ�̂×ĩơƎ¥Ęƣ̒e� ɶʐB��

̻˻ȷǀÈɯ�ƣ̒e� ɶʐB��
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ÄĢ��Ƞ̦ɯ�ƣ̒e� ɶʐB��

ʉģǱƎɯ�ƣ̒e� ɶʐB��

ˆģ�ɻƊ�4�¥Ęƣ̒e� ɶʐB��

ÄĢưƍ�̂Ƒǻŀ¥ƣ̒e� ɶʐB��

”ĉƎƬÐ�ˣŽɞ̥ȩŪˋĿʳƣ̒e� ɶʐB��

”ĉ˾Ǡǝä˭̥ȩŪˋĿʳƣ̒e� ɶʐB��

ǡ��̚��ƣ̒e� ɶʐB��

�Ƙ�̂ɇ×˓˭3˨Ŀʳ˞ʐƣ̒e� ɶʐB��

�6ȝ~ĩƆĤɅƣ̒e� ɶʐB��

”ĉŢʐȧě̥ȩŪˋĿʳƣ̒e� ɶʐB��

�̂ř˵Ūˋ¥Ęƣ̒e� ɶʐB��

。ģ�̂×ĩĿʳƣ̒e� ɶʐB��

�̂̚˭ǼģŪˋĿʳƣ̒e� ɶʐB��

Ǽ�3ŪʥȺ̯˩eːƣ̒e� ɶʐB��

Ʋģċ̎×¥Ŀʳ¥Ęƣ̒e� ɶʐB��

Ʋģċ̎×¥̥ȩɖȔƣ̒e� ɶʐB��

�̂̚˭ĿʳŪˋǹģƣ̒e� ɶʐB��

ȃģ̶ǡäǂĿʳɖȔƣ̒e� ɶʐB��

ȼģ�ȝȿ˓˭3˨ƣ̒e� ɶʐB��

óķ�̂×ĩːɭŪˋƣ̒e� ɶʐB��

ǏǛƎǏ˾ÚĿʳŪˋƣ̒e� ɶʐB��

�̂ġģĩƆĤɅƣ̒e� ɶʐB��

ǳ©�ƞĿʳɖȔƣ̒e� ɶʐB��

�^ĩ̦°ĿʳĤɅɖȔƣ̒e� ɶʐB��

ɸĳ̂ƎŪˋĿʳƣ̒e� ɶʐB��

̈ƛ̂řĿʳŪˋƣ̒e� ɶʐB��

Șɷ˫�ŞÎ4ŀ¥ƣ̒e� ɶʐB��

ǵÏĩȓ<ƣ˓ȝ˒ƣ̒e� ɶʐB��

ˮ$�̂�ƏƎʓɢŀ�Ūˋƣ̒e� ɶʐB��

ˮ$�̂�ƏƎʓɵƼŪˋƣ̒e� ɶʐB��

ɸĳ�̂ŪˋĿʳƣ̒e� ɶʐB��

ˆģ�̂i̘ŞÎ4ŀ¥ƣ̒e� ɶʐB��

ˆģ�̷ȨŞÎ4ŀ¥ƣ̒e� ɶʐB��

�6�̂Ăǂ˓˭ʣâƣ̒e� ɶʐB��

Ă̱�˒Ɩ<ĤɅƬǅƣ̒e� ɶʐB��

�̂4�È(ř˵)Ūˋ¥Ęƣ̒e� ɶʐB��

MontagPropProprietaryLimited ɶʐB��

ˆģ�ȼ˚ŞÎ4ŀ¥ƣ̒e� ɶʐB��

�̣̂×Ŀʳƣ̒e� ɶʐB��
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ˆģ�̂i̘Ȋ�ɖȔƣ̒e� ɶʐB��

Ĳģ�Ǡ_ˡ�˪4�Èŀ¥ɖȔƣ̒e� ɶʐB��

。ģĩ�̂Ŀʳƣ̒e� ɶʐB��

ɸĳ̂ȟŪˋĿʳƣ̒e� ɶʐB��

”ƘĹÂäǂĿʳĤɅƣ̒e� ɶʐB��

ˆ̎ï̘̟ʘŞÎ4ŀ¥ƣ̒e� ɶʐB��

˱̎ĩÁǧɯ�ƣ̒e� ɶʐB��

ǏǛÞ�ːǂƣ̒e� ɶʐB��

ħģ�̂ĤɅĿʳƣ̒e(Ǧ 3)� ɶʐB��

ǳ©�ȽĿʳɖȔƣ̒e� ɶʐB��

ÄĢ�̸�̂ɯ�ƣ̒e� ɶʐB��

ř˵̂1Ŀɯ�ƣ̒e� ɶʐB��

�̂�Ĕ̛ÇŴˢ×Ŀƣ̒e� ɶʐB��

ˆģ�̸0ƻɯ�ƣ̒e� ɶʐB��

�6ʤȼ˚Ūˋƣ̒e� ɶʐB��

ˆģ̷�̂ƑƊ�4�¥Ęƣ̒e� ɶʐB��

åǪ6ǪǳğÙȵʳƐŪˋɖȔƣ̒e� ɶʐB��

Ǧ1.2019İ4Ƣ�ƪe%õe�̂3˨Ūˋ̛Çƣ̒eč ¯ʐB�ěʦ̠i
̯˩eːƣ̒eÝˋ�ěʦ̠i̯˩eːƣ̒eř!�̂3˨Ūˋ̛Çƣ̒e%õe

�ɾǎ�ěʦ̠i̯˩eːƣ̒e�pM!ƪ̛ÇȡhɶƏ� 
Ǧ2.2019İ8Ƣ�ƪe%õe�̂-̔ĤɅ̛Çƣ̒ˀ@ew¿jŷƣȡ ¯

ʐB��̂-̔ŇǗǸ�Ȳ�ŀ¥ƣ̒e51%c˳ɹƭ�ɾǎ��̂-̔ŇǗǸ�Ȳ�ŀ
¥ƣ̒e�pM!ƪ̛ÇȡhɶƏ� 
Ǧ3.2019İ11Ƣ�ƪe%õe�̂×ĩ¥ĘŪˋ̛Çƣ̒eč ɶʐB�ħ

ģ�̂ĤɅĿʳƣ̒eÝˋ�ħģ�̂ĤɅĿʳƣ̒eř!�̂×ĩ¥ĘŪˋ̛Çƣ̒

e%õe�ɾǎ�ħģ�̂ĤɅĿʳƣ̒e�pM!ƪ̛ÇȡhɶƏ� 

4�¦Y£πɢ 
j:hɶƏ±Ƀ j:hɶƏ�ƪB�hɘ 

�̂Ëˋˋ4ɖȔƣ̒e °§Ǒež�ȡ̡�ĩõe 

���r±�T9��%��p 

1�еҢĪĤ�ɀ}ĢȼćÜÖ̺£πLɯ 

�1�2019ƹǸ² 

�G�] 

hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
�}Ȳ�ɹAƣ̒e ˹（ƮƋ/Ž§Ƥ� 5,633,803 

�ȱǢ̂ĤǢ»̄¿ƣ̒e ˹（ƮƋ/Ž§Ƥ� 1,872,397 
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hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ˹（ƮƋ/Ž§Ƥ� 128,403 
�̂-̔(Ĳ�)Ǻʁ�Čʳʫƣ̒ˀ@e
 

˹（ƮƋ/Ž§Ƥ� 111,769 

Șɷ�ȯ3˨˼Õʣâ�˪ƣ̒e ˹（ƮƋ/Ž§Ƥ� 95,837 

�̂�̚ɶ¯˼Õʣâƣ̒e ˹（ƮƋ/Ž§Ƥ� 83,949 

�̂ȼʄǳǩĤɅƣ̒ˀ@e ˹（ƮƋ/Ž§Ƥ� 65,000 

�̂ěǡĤɅʣâɹAƣ̒e ˹（ƮƋ/Ž§Ƥ� 49,204 

�̂Ëˋˋ4ɖȔƣ̒e ˹（ƮƋ/Ž§Ƥ� 24,120 
Ɨƙ˓˭3˨Ä¬ɞÌĿ̥ȩĿʳɖȔƣ

̒e 
ſQĿ˪Ƥ� 4,663,123 

ÄĢåĺƬÐ̯˩eːƣ̒e ſQĿ˪Ƥ� 3,872,038 

̃Ģ�̂Ǘ�̛Çƣ̒e ſQĿ˪Ƥ� 3,358,790 

Ĳ�̤Ǝ̯˩eːƣ̒e ſQĿ˪Ƥ� 2,995,110 

̓ʦǇƶɧľ̯˩eːƣ̒e ſQĿ˪Ƥ� 2,929,037 

ˆģˮL̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 2,776,425 

ʦ—�̂˓˭3˨ƣ̒e ſQĿ˪Ƥ� 2,441,534 

ǟ̎ʦ˳ĿʳŪˋƣ̒e ſQĿ˪Ƥ� 2,289,675 

ˆģȗŀ̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 1,526,527 

ǲǝƲǳ×̐̂ːƣ̒e ſQĿ˪Ƥ� 1,238,112 

�̂äˣÎ̂1¬ɞƣ̒e ſQĿ˪Ƥ� 1,128,846 

ˆģòÉ̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 1,057,948 

̟ǳ�̂ʦČeːĿʳɖȔƣ̒e ſQĿ˪Ƥ� 1,030,042 

�ʐ�Ǻ̂ːƣ̒ˀ@e ſQĿ˪Ƥ� 1,027,820 

ɸĳ�̂ȟ˚ŪˋĿʳƣ̒e ſQĿ˪Ƥ� 940,099 
�̂(įȅ)̯̂�ŏɋ3˨ƸɝɖȔƣ̒
e 

ſQĿ˪Ƥ� 920,644 

ǏǛ�̂Ǐ'�ɪ¯ɖĽĿʳ˞ʐƣ̒e

 
ſQĿ˪Ƥ� 918,582 

�}Ȳ�ɹAƣ̒e ſQĿ˪Ƥ� 899,550 

�̂˼ĳ˓˭3˨Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 832,452 

Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e ſQĿ˪Ƥ� 813,296 

T̎×¥ːǂĿʳŀ¥ƣ̒e ſQĿ˪Ƥ� 709,161 
”ĉƎƬÐ�ˣŽɞ̥ȩŪˋĿʳƣ̒e

 
ſQĿ˪Ƥ� 695,626 

�̂˼ĳÎ̂Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 664,357 

ǏǛƱǥǺäǂƣ̒e ſQĿ˪Ƥ� 639,329 

Ōģĩ˝ĉŒ˩ːĿʳƣ̒e ſQĿ˪Ƥ� 639,101 

ǏǛ̟ě̈ǝäǂĿʳƣ̒e ſQĿ˪Ƥ� 607,120 

�̂Ǿǝʼ̦äǂŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 593,842 
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hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
ʇǼĩ˞˚˓˭3˨Ŀʳ˞ʐƣ̒e ſQĿ˪Ƥ� 585,794 

Ǽ�ȭˍß̈ǝeːäǂƣ̒e ſQĿ˪Ƥ� 560,111 

”ĉ˾Ǡǝä˭̥ȩŪˋĿʳƣ̒e ſQĿ˪Ƥ� 549,990 

ǜéĩȉțǩŒ˩˨˭Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 536,754 

�̂Ǜ�~iŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 477,332 

ǟ̎Œ˩ːĿʳŪˋƣ̒e ſQĿ˪Ƥ� 403,177 

Ȣ˨×̐̂ːƣ̒ˀ@e ſQĿ˪Ƥ� 401,707 
ƒ!¢�ĠǗȒÜɪ¯ǣȔɎ�ƣ̒ˀ@

e 
ſQĿ˪Ƥ� 392,433 

ʏ(ĩ�̂ǳɩď̇ĿʳɖȔƣ̒e ſQĿ˪Ƥ� 365,497 
�̂nǝĪʌù̔ƎƼ�Ŀʳ̥ȩƣ̒e

 
ſQĿ˪Ƥ� 359,557 

˼ĳ˓˭Ä¬ɞĿʳ˞ʐƣ̒e ſQĿ˪Ƥ� 336,497 

ǏǛǝǛ�ǂĿʳ¥Ęƣ̒e ſQĿ˪Ƥ� 307,035 

Ƿˢ̂ʷĿʳŪˋƣ̒e ſQĿ˪Ƥ� 301,470 

�6ȝ~ĩƆĤɅƣ̒e ſQĿ˪Ƥ� 273,360 

ǵÏ�ɋ D2ÎÔȊ�¯Mŀ¥̥ȩ ſQĿ˪Ƥ� 263,715 
e"Ğĩ�ʿ̂Ū×ĩɪ¯ɖĽɖȔƣ̒

e 
ſQĿ˪Ƥ� 238,108 

”ĉŢʐȧě̥ȩŪˋĿʳƣ̒e ſQĿ˪Ƥ� 232,076 

ǳ©̂ǳɖĽŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 229,824 

�̂ř˵Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 226,656 

�6ȁ̂ĿʳĤɅƣ̒e ſQĿ˪Ƥ� 218,361 

。ģ�̂×ĩĿʳƣ̒e ſQĿ˪Ƥ� 216,503 

�̂̚˭ǼģŪˋĿʳƣ̒e ſQĿ˪Ƥ� 182,126 

Ǽ�3ŪʥȺ̯˩eːƣ̒e ſQĿ˪Ƥ� 175,158 

Ʋģċ̎×¥Ŀʳ¥Ęƣ̒e ſQĿ˪Ƥ� 171,897 

Ʋģċ̎×¥̥ȩɖȔƣ̒e ſQĿ˪Ƥ� 158,743 

�̂̚˭ĿʳŪˋǹģƣ̒e ſQĿ˪Ƥ� 147,372 

ȃģ̶ǡäǂĿʳɖȔƣ̒e ſQĿ˪Ƥ� 130,730 

ȼģ�ȝȿ˓˭3˨ƣ̒e ſQĿ˪Ƥ� 127,417 

Ǟģ̂×ǳɩ×ĩŪˋĿʳƣ̒e ſQĿ˪Ƥ� 127,293 

ˆģ˾9ǁ̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 126,564 

óķ�̂×ĩːɭŪˋƣ̒e ſQĿ˪Ƥ� 111,716 

ȄÒÄǳļǴŪˋ˞ʐƣ̒e ſQĿ˪Ƥ� 101,661 

�6ǘ�ɯ�ƣ̒e ſQĿ˪Ƥ� 78,371 

ǏǛƎǏ˾ÚĿʳŪˋƣ̒e ſQĿ˪Ƥ� 70,812 

�̂ġģĩƆĤɅƣ̒e ſQĿ˪Ƥ� 68,133 
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hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
ǳ©�ƞĿʳɖȔƣ̒e ſQĿ˪Ƥ� 54,534 

�6Ƕ̂Ŀʳƣ̒e ſQĿ˪Ƥ� 50,393 

�^ĩ̦°ĿʳĤɅɖȔƣ̒e ſQĿ˪Ƥ� 37,799 

ɸĳ̂ƎŪˋĿʳƣ̒e ſQĿ˪Ƥ� 34,940 

�̂��2̈ƛȊǮǺ¥Ęƣ̒e ſQĿ˪Ƥ� 31,682 

̈ƛ̂řĿʳŪˋƣ̒e ſQĿ˪Ƥ� 29,063 

ǞģĿŪ×ĩ˞ʐɖȔƣ̒e ſQĿ˪Ƥ� 23,491 

Șɷ˫�ŞÎ4ŀ¥ƣ̒e ſQĿ˪Ƥ� 21,683 

ǵÏĩȓ<ƣ˓ȝ˒ƣ̒e ſQĿ˪Ƥ� 21,678 

�}Ȳ�ɹAƣ̒e ̄¿À»/ſQ�� 514,974 

¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ̄¿À»/ſQ�� 265,456 

�6�̂Ăǂ˓˭ʣâƣ̒e ̄¿À»/ſQ�� 169,098 

�̂�̚ɶ¯˼Õʣâe ̄¿À»/ſQ�� 127,907 

ǰ��̂˼Ĥ˓˭ʣâƣ̒e ̄¿À»/ſQ�� 80,716 

�̂ěǡĤɅʣâɹAƣ̒e ̄¿À»/ſQ�� 57,965 

�ú�̂Ĳ¥˓˭ʣâƣ̒e ̄¿À»/ſQ�� 54,730 

j: 
˹（ƮƋ/Ž§Ƥ�/ſQ
Ŀ˪Ƥ�/̄¿4»£ſ
Q�� 

224,004 

�2�2018ƹǸ² 

�G�] 
hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 

�}Ȳ�ɹAƣ̒e ˹（ƮƋ/Ž§Ƥ� 5,299,886 
�ȱǢ̂ĤǢ»̄¿ƣ̒e ˹（ƮƋ/Ž§Ƥ� 1,401,611 
¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ˹（ƮƋ/Ž§Ƥ� 181,242 
�̂Ëˋˋ4ɖȔƣ̒e ˹（ƮƋ/Ž§Ƥ� 160,157 
�̂-̔(Ĳ�)Ǻʁ�Čʳʫƣ̒ˀ@e
 

˹（ƮƋ/Ž§Ƥ� 106,270 

�̂�̚ɶ¯˼Õʣâƣ̒e ˹（À» 37,013 
Ʋģˢ¯ɯ�ƣ̒e ˹（ƮƋ/Ž§Ƥ� 25,000 
}ƷË̐Ȳ�eɔ�ɹAƣ̒e ˹（ƮƋ/Ž§Ƥ� - 
�ú�̂Ĳ¥˓˭ʣâƣ̒e ˹（ƮƋ/Ž§Ƥ� - 
Ă̱�˒Ɩ<ĤɅƬǅƣ̒e ˹（À»/Ž§�� - 
�̂ř˵Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 5,650,171 
Ɨƙ˓˭3˨Ä¬ɞÌĿ̥ȩĿʳɖȔƣ

̒e 
ſQĿ˪Ƥ� 3,985,813 

ÄĢåĺƬÐ̯˩eːƣ̒e ſQĿ˪Ƥ� 3,178,739 
̓ʦǇƶɧľ̯˩eːƣ̒e ſQĿ˪Ƥ� 2,253,017 
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hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
ˆģˮL̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ�  1,707,106 
Ĳ�̤Ǝ̯˩eːƣ̒e ſQĿ˪Ƥ� 1,696,749 
ʦ—�̂˓˭3˨ƣ̒e ſQĿ˪Ƥ� 1,651,153 
ǏǛƱǥǺäǂƣ̒e ſQĿ˪Ƥ� 1,641,496 
�ʐ�Ǻ̂ːƣ̒ˀ@e ſQĿ˪Ƥ� 1,517,383 
�̂äˣ1¬ɞÎ̂ƣ̒e ſQĿ˪Ƥ� 1,386,810 
�̂˼ĳ˓˭3˨Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 1,320,855 
Ōģĩ˝ĉŒ˩ːĿʳƣ̒e ſQĿ˪Ƥ� 1,247,813 
Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e ſQĿ˪Ƥ� 1,231,278 
ǲǝƲǳ×̐̂ːƣ̒e ſQĿ˪Ƥ� 1,050,135 
ʇǼĩ˞˚˓˭3˨Ŀʳ˞ʐƣ̒e ſQĿ˪Ƥ� 1,001,724 
ǏǛ̟ě̈ǝäǂĿʳƣ̒e ſQĿ˪Ƥ� 953,666 
�̂˼ĳÎ̂Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 932,439 
ɸĳ�̂ȟ˚Ūˋƣ̒e ſQĿ˪Ƥ� 820,112 
ȼģ�ȝȿ˓˭3˨ƣ̒e ſQĿ˪Ƥ� 760,827 
ǏǛ�̂Ǐ'�ɪ¯ɖĽĿʳ˞ʐƣ̒e

 
ſQĿ˪Ƥ� 720,472 

ěʦ̠i̯˩eːƣ̒e ſQĿ˪Ƥ� 716,804 
ǳ©̂ǳɖĽŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 684,914 
ˆģȗŀ̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 484,971 
�̂nǝĪʌù̔ƎƼ�Ŀʳ̥ȩƣ̒e

 
ſQĿ˪Ƥ� 376,749 

Ǽ�ȭˍß̈ǝeːäǂƣ̒e ſQĿ˪Ƥ� 362,221 
ɸĳ̂ƎŪˋĿʳƣ̒e ſQĿ˪Ƥ� 334,244 
Ǟģ̂×ǳɩ×ĩŪˋĿʳƣ̒e ſQĿ˪Ƥ� 301,340 
ˮ$�̂�ƏƎʓɢŀ�Ūˋƣ̒e ſQĿ˪Ƥ� 296,628 
”ĉƎƬÐ�ˣŽɞ̥ȩŪˋĿʳƣ̒e

 
ſQĿ˪Ƥ� 291,000 

�̂Ǜ�~iŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 285,356 
ˮ$�̂�ƏƎʓɵƼŪˋƣ̒e ſQĿ˪Ƥ� 261,845 
�}Ȳ�ɹAƣ̒e ſQĿ˪Ƥ� 252,950 
�̂Ǿǝʼ̦äǂŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 249,092 
ˆģòÉ̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 239,391 
�6ȝ~ĩƆĤɅƣ̒e ſQĿ˪Ƥ� 235,312 
ɸĳ�̂ŪˋĿʳƣ̒e ſQĿ˪Ƥ� 225,681 
ˆģ�̂i̘ŞÎ4ŀ¥ƣ̒e ſQĿ˪Ƥ� 201,020 
e"Ğĩ�ʿ̂Ū×ĩɪ¯ɖĽɖȔƣ̒

e 
ſQĿ˪Ƥ� 182,113 

¼đȃĩ��ɖĽ̥ȩŪˋƣ̒e ſQĿ˪Ƥ� 179,231 
�̂ġģĩƆĤɅƣ̒e ſQĿ˪Ƥ� 176,114 
�̂̚˭ǼģŪˋĿʳƣ̒e ſQĿ˪Ƥ� 174,386 
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hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
Ǽ�3ŪʥȺ̯˩eːƣ̒e ſQĿ˪Ƥ� 156,881 
”ĉ˾Ǡǝä˭̥ȩŪˋĿʳƣ̒e ſQĿ˪Ƥ� 152,573 
�6ĩǝ�Ǝ�ȃ̂Ūˋƣ̒e ſQĿ˪Ƥ� 135,125 
ǳ©�ƞĿʳɖȔƣ̒e ſQĿ˪Ƥ� 133,911 
óķ�̂×ĩːɭŪˋƣ̒e ſQĿ˪Ƥ� 131,474 
�6ȁ̂ĿʳĤɅƣ̒e ſQĿ˪Ƥ� 122,830 
ǏǛǝǛ�ǂĿʳ¥Ęƣ̒e ſQĿ˪Ƥ� 105,736 
ˆģ�̷ȨŞÎ4ŀ¥ƣ̒e ſQĿ˪Ƥ� 76,381 
Ć×ƙĆÙȵʳƐŀ¥ƣ̒e ſQĿ˪Ƥ� 41,168 
ǵÏĩȓ<ƣ˓ȝ˒ƣ̒e ſQĿ˪Ƥ� 26,577 
�̂��2̈ƛȊǮǺ¥Ęƣ̒e ſQĿ˪Ƥ� 20,111 
ǵÏ�ɋ D2ÎÔȊ�¯Mŀ¥̥ȩ ſQĿ˪Ƥ� 19,531 
ǵǜȋ�¯M��ŪĿŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 3,703 
ƟŎ̇̂×Î�ɪ¯ɖĽŪˋƣ̒e ſQĿ˪Ƥ� - 
̈Ǡ¢˞˨Ŀʳŀ¥ƣ̒e ſQĿ˪Ƥ� - 
̈ǠɉǺ×Ŀʳŀ¥ƣ̒e ſQĿ˪Ƥ� - 
&̰Ƨ̹�̂˓˭3˨ƣ̒e ſQĿ˪Ƥ� - 
ˆģ�̂3˨¤̻ŪˋĿʳƣ̒e ſQĿ˪Ƥ� - 
̈Ǡ�̂ʆʕŪˋĿʳƣ̒e ſQĿ˪Ƥ� - 
ʞ̎̂ɅŪˋƣ̒e ſQĿ˪Ƥ� - 
¾ě̂×ɪ¯ɖĽĿʳɖȔƣ̒e ſQĿ˪Ƥ� - 
ƹģĩ×̂ĿʳŪˋƣ̒e ſQĿ˪Ƥ� - 
ř˵°Ùɯ�ƣ̒e ſQĿ˪Ƥ� - 
ÄĢˋȆ̯˩eːƣ̒e ſQĿ˪Ƥ� - 
�6ʻ�ɯ�ƣ̒e ſQĿ˪Ƥ� - 
�̂ěǡĤɅʣâ̛Çƣ̒e ſQĿ˪Ƥ� - 
�̂ř˵åĺƎ�Ūˋƣ̒e ſQĿ˪Ƥ� - 
ǳ©�ȽĿʳɖȔƣ̒e ſQĿ˪Ƥ� - 
�}Ȳ�ɹAƣ̒e ̄¿À»/ſQ�� 551,693 
¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ̄¿À»/ſQ�� 381,649 
�ȱǢ̂ĤǢ»̄¿ƣ̒e ̄¿À»/ſQ�� 178,842 
ǰ��̂˼Ĥ˓˭ʣâƣ̒e ̄¿À»/ſQ�� 174,794 
�ú�̂Ĳ¥˓˭ʣâƣ̒e ̄¿À»/ſQ�� 116,776 
�6�̂Ăǂ˓˭ʣâƣ̒e ̄¿À»/ſQ�� 74,529 
�̂�̚ɶ¯˼Õʣâƣ̒e ̄¿À»/ſQ�� 44,992 
�̂ěǡĤɅʣâ̛Çƣ̒e ̄¿À»/ſQ�� 40,161 
Ă̱�˒Ɩ<ĤɅƬǅƣ̒e ̄¿À»/ſQ�� 20,891 
̻˻ȷǀÈɯ�ƣ̒e ̄¿À»/ſQ�� - 

j: 
˹（ƮƋ/Ž§Ƥ�/ſQ
Ŀ˪Ƥ�/̄¿4»£ſ

Q�� 
77,406 
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�3�2017ƹǸ² 

�G�] 
hɶƏ hɶ3ƚnĈ ƪİ˾̪ 

�}Ȳ�ɹAƣ̒e ˹（ƮƋ 3,191,282 
�ȱǢ̂ĤǢ»̄¿ƣ̒e ˹（ƮƋ 1,350,876 
¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ˹（ƮƋ 276,196 
}ƷË̐Ȳ�eɔ�ɹAƣ̒e ˹（ƮƋ 105,771 
�̂�̚ɶ¯˼Õʣâƣ̒e ˹（ƮƋ 37,750 
�ú�̂Ĳ¥˓˭ʣâƣ̒e ˹（ƮƋ 35,565 
�Ë̂ːĤɅŕeaƼ Ž§�� 13,355 
Ă̱�˒Ɩ<ĤɅƬǅƣ̒e Ž§�� 10,053 
�̂Ëˋˋ4ɖȔƣ̒e Ž§ɪ¯Ƥ� 28,295 
j: ˹（ƮƋ/Ž§�� 4,411 
�̂ř˵Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 6,987,756 
�̂˼ĳÎ̂Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 3,198,907 
ǳ©̂ǳɖĽŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 2,376,917 
ƟŎ̇̂×Î�ɪ¯ɖĽŪˋƣ̒e ſQĿ˪Ƥ� 1,684,521 
̓ʦǇƶɧľ̯˩eːƣ̒e ſQĿ˪Ƥ� 1,565,271 
̈Ǡ¢˞˨Ŀʳŀ¥ƣ̒e ſQĿ˪Ƥ� 1,344,997 
̈ǠɉǺ×Ŀʳŀ¥ƣ̒e ſQĿ˪Ƥ� 1,234,870 
�̂˼ĳ˓˭3˨Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 1,230,664 
Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e ſQĿ˪Ƥ� 964,110 
�ʐ�Ǻ̂ːƣ̒ˀ@e ſQĿ˪Ƥ� 958,358 
ǲǝƲǳ×̐̂ːƣ̒e ſQĿ˪Ƥ� 894,120 
ɸĳ̂ƎŪˋĿʳƣ̒e ſQĿ˪Ƥ� 835,836 
�̂̚˭ǼģŪˋĿʳƣ̒e ſQĿ˪Ƥ� 798,072 
ɸĳ�̂ŪˋĿʳƣ̒e ſQĿ˪Ƥ� 763,638 
Ōģĩ˝ĉŒ˩ːĿʳƣ̒e ſQĿ˪Ƥ� 638,224 
&̰Ƨ̹�̂˓˭3˨ƣ̒e ſQĿ˪Ƥ� 585,306 
ˆģ�̂3˨¤̻ŪˋĿʳƣ̒e ſQĿ˪Ƥ� 574,782 
ʦ—�̂˓˭3˨ƣ̒e ſQĿ˪Ƥ� 529,706 
̈Ǡ�̂ʆʕŪˋĿʳƣ̒e ſQĿ˪Ƥ� 515,442 
�̂äˣ1¬ɞÎ̂ƣ̒e ſQĿ˪Ƥ� 471,692 
ʞ̎̂ɅŪˋƣ̒e ſQĿ˪Ƥ� 398,036 
¾ě̂×ɪ¯ɖĽĿʳɖȔƣ̒e ſQĿ˪Ƥ� 378,887 
ǵǜȋ�¯M��ŪĿŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 374,585 
ˮ$�̂�ƏƎʓɢŀ�Ūˋƣ̒e ſQĿ˪Ƥ� 333,609 
ƹģĩ×̂ĿʳŪˋƣ̒e ſQĿ˪Ƥ� 303,604 
ǳ©�ƞĿʳɖȔƣ̒e ſQĿ˪Ƥ� 285,049 
ǵÏ�ɋ D2ÎÔȊ�¯Mŀ¥̥ȩ ſQĿ˪Ƥ� 274,812 
�}Ȳ�ɹAƣ̒e ſQĿ˪Ƥ� 262,051 
ˮ$�̂�ƏƎʓɵƼŪˋƣ̒e ſQĿ˪Ƥ� 261,660 
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hɶƏ hɶ3ƚnĈ ƪİ˾̪ 
ǵÏĩȓ<ƣ˓ȝ˒ƣ̒e ſQĿ˪Ƥ� 232,137 
ř˵°Ùɯ�ƣ̒e ſQĿ˪Ƥ� 225,484 
ÄĢˋȆ̯˩eːƣ̒e ſQĿ˪Ƥ� 224,166 
�6ʻ�ɯ�ƣ̒e ſQĿ˪Ƥ� 204,149 
�̂��2̈ƛȊǮǺ¥Ęƣ̒e ſQĿ˪Ƥ� 196,693 
�6ĩǝ�Ǝ�ȃ̂Ūˋƣ̒e ſQĿ˪Ƥ� 122,217 
�̂ěǡĤɅʣâɹAƣ̒e ſQĿ˪Ƥ� 119,658 
óķ�̂×ĩːɭŪˋƣ̒e ſQĿ˪Ƥ� 92,030 
�̂ř˵åĺƎ�Ūˋƣ̒e ſQĿ˪Ƥ� 47,623 
ǳ©�ȽĿʳɖȔƣ̒e ſQĿ˪Ƥ� 42,555 
�̂Ëˋˋ4ɖȔƣ̒e ſQĿ˪Ƥ� 5,209 
¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ̄¿4»£ſQ�� 487,936 
�}Ȳ�ɹAƣ̒e ̄¿4»£ſQ�� 470,844 
̻˻ȷǀÈɯ�ƣ̒e ̄¿4»£ſQ�� 331,115 
ǰ��̂˼Ĥ˓˭ʣâƣ̒e ̄¿4»£ſQ�� 68,849 
�6�̂Ăǂ˓˭ʣâƣ̒e ̄¿4»£ſQ�� 47,885 
�ú�̂Ĳ¥˓˭ʣâƣ̒e ̄¿4»£ſQ�� 32,085 
Ă̱�˒Ɩ<ĤɅƬǅƣ̒e ̄¿4»£ſQ�� 24,985 

j: 
ſQĿ˪Ƥ�/̄¿4»

£ſQ�� 
73,642 

2�£πͦ下Ǹ² 

ʈ Ēy/»ͦɢ� 

�G�] 

ŨɁƏ±Ƀ 
Ɂˊˋ4Ⱦ

ɗ 
2019İ 
ɁˊƄb 

2018İ 
ɁˊƄb 

2017İ 
ɁˊƄb 

Ă̱�˒Ɩ<ĤɅƬǅƣ̒e �eǆɏ 2,942 - - 
Ǝ̂Ŏí˭Ĝƣ̒e �eǆɏ 1,788 1,955 - 
j: �eǆɏ 527 3,417 6,052 

 

ʈ Ēy/ȕͦɢ� 

�G�] 

wɁƏ±Ƀ 
Ɂˊˋ4Ⱦ

ɗ 
2019İ 
Ɂˊ－Ț 

2018İ 
Ɂˊ－Ț 

2017İ 
Ɂˊ－Ț 

�̂Ëˋˋ4ɖȔƣ̒e �eǆɏ 24,030 20,025 27,961 
j: �eǆɏ - 1,905 95 

3�£πȢ�Ǹ² 

�1�Ȇό 2019ƹʇȢ�Ǹ² 
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ʈ Ēy/Ȣ�ɢ� 
�G�] 

ʡűSƏ űS˾̪ űSˎïƓ űS�ƦƓ 
Ĳʦ�̂3˨̯˩eːɖȔƣ̒

e 
5,537,700 2019İ 12Ƣ 2038İ 12Ƣ 

ǏǛƱǥǺäǂƣ̒e 2,325,245 2015İ 12Ƣ 2023İ 11Ƣ 
Ōģĩ˝ĉŒ˩ːĿʳƣ̒e 1,190,000 2018İ 10 Ƣ 2028İ 10Ƣ 
ǜéĩȉțǩŒ˩˨˭Ūˋ¥Ę

ƣ̒e 
439,941 2019İ 8 Ƣ 2042İ 8Ƣ 

Montag Prop Proprietary Limited 71,025 2015İ 7Ƣ 2020İ 7Ƣ 

ʈ Ēy/ϷȢ�ɢ� 

�G�] 
űSƏ űS˾̪ űSˎïƓ űS�ƦƓ 

�̂Ĥ	Ǧ
 5,000,000 2010İ 01Ƣ 2020İ 01Ƣ 
�̂Ĥ	Ǧ
 3,500,000 2010İ 10Ƣ 2025İ 10Ƣ 
�̂Ĥ	Ǧ
 2,500,000 2010İ 10Ƣ 2020İ 10Ƣ 

ǦǎűSɘ�̂Ĥ!ƪe 2010İ 1Ƣ¥ʚȡ 2010İeX�	Ɏ�Ʀ
10İƦ�
2010 İ 10 Ƣ¥ʚȡ 2010 İeX�	Ɏ-Ʀ
15 İƦ£ 2010 İeX�	Ɏ-Ʀ
10
İƦſQȡc̪ƒƯ>�«Ƃ̄ȡˣīˀ@SʴűS�Ŝɿ 2019İ 12Ƣ 31Ɠ��ˤĶ;
X�L̪gʫ7ǕĨ 11,266,893�]� 

�2�Ȇό 2018ƹʇȢ�Ǹ² 

ʈ Ēy/Ȣ�ɢ� 
�G�] 

ʡűSƏ űS˾̪ űSˎïƓ űS�ƦƓ 
ǏǛƱǥǺäǂƣ̒e 1,991,995 2015İ 12Ƣ 2023İ 11Ƣ 
MontagPropProprietaryLimited 71,025 2015İ 07Ƣ 2020İ 07Ƣ 

ʈ Ēy/ϷȢ�ɢ� 

�G�] 
űSƏ űS˾̪ űSˎïƓ űS�ƦƓ 

�̂Ĥ	Ǧ
 5,000,000 2010İ 01Ƣ 2020İ 01Ƣ 
�̂Ĥ	Ǧ
 3,500,000 2010İ 10Ƣ 2025İ 10Ƣ 
�̂Ĥ	Ǧ
 2,500,000 2010İ 10Ƣ 2020İ 10Ƣ 

ǦǎűSɘ�̂Ĥ!ƪe 2010İ 1Ƣ¥ʚȡ 2010İeX�	Ɏ�Ʀ
10İƦ�
2010 İ 10 Ƣ¥ʚȡ 2010 İeX�	Ɏ-Ʀ
15 İƦ£ 2010 İeX�	Ɏ-Ʀ
10
İƦſQȡc̪ƒƯ>�«Ƃ̄ȡˣīˀ@SʴűS�Ŝɿ 2018İ 12Ƣ 31Ɠ��ˤĶ;
X�L̪gʫ7ǕĨ 10,981,935�]� 

�3�Ȇό 2017ƹʇȢ�Ǹ² 

ʈ Ēy/Ȣ�ɢ� 
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�G�] 
ʡűSƏ űS˾̪ űSˎïƓ űS�ƦƓ 

ǏǛƱǥǺäǂƣ̒e 1,341,995 2015İ 12Ƣ 2023İ 11Ƣ 
ǏǛ̵̳ǫäǂƣ̒e 529,000 2013İ 04Ƣ 2019İ 06Ƣ 
”ƘĹÂäǂĿʳĤɅƣ̒e 200,000 2014İ 03Ƣ 2018İ 10Ƣ 
ǏǛÞ�ːǂƣ̒e 173,355 2014İ 09Ƣ 2018İ 09Ƣ 

ʈ Ēy/ϷȢ�ɢ� 

�G�] 
űSƏ űS˾̪ űSˎïƓ űS�ƦƓ 

�̂Ĥ	Ǧ
 5,000,000 2010İ 01Ƣ 2020İ 01Ƣ 
�̂Ĥ	Ǧ
 3,500,000 2010İ 10Ƣ 2025İ 10Ƣ 
�̂Ĥ	Ǧ
 2,500,000 2010İ 10Ƣ 2020İ 10Ƣ 

ǦǎűSɘ�̂Ĥ!ƪe 2010İ 1Ƣ¥ʚȡ 2010İeX�	Ɏ�Ʀ
10İƦ�
2010 İ 10 Ƣ¥ʚȡ 2010 İeX�	Ɏ-Ʀ
15 İƦ£ 2010 İeX�	Ɏ-Ʀ
10
İƦſQȡc̪ƒƯ>�«Ƃ̄ȡˣīˀ@SʴűS�Ŝɿ 2017İ 12Ƣ 31Ɠ��ˤĶ;
X�L̪gʫ7ǕĨ 10,975,563�]� 

4�£πɢм书ȣ� 

�1�2019ƹǸ² 

�G�] 
�	� ���� 
�� ��� 
Ųw 
�̂Ĥ 2,150,000  2019İ 3Ƣ  �ȶ“Ʀ̒ 
�6�̂�iŞÎ4ŀ¥ƣ̒e 1,480,000  2019İ 3Ƣ  2020İ 3Ƣ 
ƒ̅ƥŘÎ̂șœɯ�ƣ̒e 1,195,864  2019İ 12Ƣ  2023İ 12Ƣ 
˼ĳÖő̯˩eːƣ̒e 544,000  2019İ 6Ƣ  2020İ 11Ƣ 
ˆģòÉ̯˩eː¥Ęƣ̒e 400,000  2019İ 1Ƣ  2025İ 3Ƣ 
̈Ǡ¢˞˨Ŀʳŀ¥ƣ̒e 65,000  2019İ 11Ƣ  2020İ 2Ƣ 
˼ĳ�̂@%lɲ4�ƣ̒e 27,000  2019İ 9Ƣ  2020İ 8Ƣ 
˱̎ĩÁǧɯ�ƣ̒e 7,674  2019İ 1Ƣ  �ȶ“Ʀ̒ 
åǪ6ǪǳğÙȵʳƐŪˋɖȔƣ̒e 720 2019İ 2Ƣ �ȶ“Ʀ̒ 
�ǳʙ�ă�ƣ̒e 100 2019İ 1Ƣ �ȶ“Ʀ̒ 

�2�2018ƹǸ² 

�G�] 

�	� ���� 
�� ��� 
Ųb 
ˆ̎ï̘̟ʘŞÎ4ŀ¥ƣ̒e 20,640 2010İ 11Ƣ 2019İ 12Ƣ 
̓ʦ�＝ŞÎ4ŀ¥ƣ̒e 9,729 2013İ 01Ƣ 2019İ 12Ƣ 
Ųw 
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�6Ŀ˯�̂ŞÎ4ŀ¥ƣ̒e 2,025,200 2018İ 01Ƣ 2019İ 12Ƣ 
�̂Ĥ 1,950,000 2017İ 01Ƣ �ȶ“Ʀ̒ 
�6�̂�iŞÎ4ŀ¥ƣ̒e 1,175,000 2017İ 06Ƣ 2019İ 06Ƣ 
˾̗�̂ʻŎ(Ʋģ)ŞÎ4ŀ¥ƣ̒e 1,071,779 2018İ 01Ƣ 2019İ 01Ƣ 
Ɨƙ�̂ʻŎŞÎ4ŀ¥ƣ̒ˀ@e 886,401 2018İ 01Ƣ 2019İ 01Ƣ 
}ƷË̐Ȳ�eɔ�ɹAƣ̒e 849,605 2009İ 01Ƣ �ȶ“Ʀ̒ 
Öő̯˩ 400,000 2018İ 03Ƣ 2019İ 10Ƣ 
�6�̂ǘiŞÎ4ŀ¥ƣ̒e 329,080 2017İ 01Ƣ �ȶ“Ʀ̒ 
�̂4�È(ř˵)Ūˋ¥Ęƣ̒e 247,400 2017İ 01Ƣ 2019İ 04Ƣ 
�̂-̔ŇǗǸ�Ȳ�ŀ¥ƣ̒e 137,100 2016İ 05Ƣ 2019İ 10Ƣ 
˼ĳ�̂@%lɲ4�ƣ̒e 119,500 2016İ 08Ƣ 2020İ 08Ƣ 
ǽȅ×¥�̫̂`īɖȔƣ̒e 50,000 2016İ 02Ƣ 2019İ 03Ƣ 
˱̎Áǧɯ�ƣ̒e  34,416 2017İ 01Ƣ �ȶ“Ʀ̒ 

 
�3�2017ƹǸ² 

�G�] 

hɶƏ ŲW˾̪ ˎïƓ �ƦƓ 
Ųb 
ˆ̎ï̘̟ʘŞÎ4ŀ¥ƣ̒e 20,640 2017İ 01Ƣ 2018İ 12Ƣ 
̓ʦ�＝ŞÎ4ŀ¥ƣ̒e 9,729 2017İ 01Ƣ 2018İ 12Ƣ 
Ųw 
�6�̂ǘiŞÎ4ŀ¥ƣ̒e 1,161,224 2017İ 01Ƣ �ȶ“Ʀ̒ 
˾̗�̂ʻŎ	Ʋģ
ŞÎ4ŀ¥ƣ̒e 1,071,779 2017İ 01Ƣ 2018İ 01Ƣ 
�̂Ĥ 700,000 2017İ 01Ƣ 2018İ 12Ƣ 
�̂	įȅ
ɖĽɖȔƣ̒e 500,000 2017İ 01Ƣ 2018İ 12Ƣ 
Ɨƙ�ƿ̯˩eːŀ¥Ūˋƣ̒e 500,000 2017İ 12Ƣ 2018İ 12Ƣ 
�̂ř˵Ūˋ¥Ęƣ̒e 300,000 2016İ 12Ƣ 2017İ 11Ƣ 
ʉģʻŎȕþɯÎƣ̒e 283,500 2017İ 01Ƣ 2020İ 09Ƣ 
�̂4�È	ř˵
Ūˋ¥Ęƣ̒e 247,400 2017İ 01Ƣ 2018İ 12Ƣ 
˼ĳÖő̯˩eːƣ̒e 110,000 2017İ 04Ƣ 2018İ 04Ƣ 
˱̎ĩÁǧɯ�ƣ̒e 32,410 2017İ 01Ƣ 2017İ 12Ƣ 
j: 25,843   

5�£Ҧ̥Rğȝ也 

ȝĞʄ«� Ē£Ҧ̥Rğȝ也š � 

�G�] 

̥ȩ 2019İ¥ș̪ 2018İ¥ș̪ 2017İ¥ș̪ 
h̆ɖȔ7·ŭ˸ 15,078 10,883 8,099 

Ǧh̆ɖȔ7·Ÿƣƭ�ıʽˀˡʚʫz�Ÿź¹ž�B�Ǭ�ȡ7·��Ŷʒ,�

ŕʢ�"ɖ®̥,�ȡ�ŕʢ�ʿ�ŕȦ=£j:ʚOɗEƆɑɵɼȡ7· 
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6�¦Y£πLɯ 

�1�2019ƹǸ² 

�G�] 

3ƚnĈ hɶƏ ƪƦ˾̪ 
ŪˋƄȤ �6�̂�iŞÎ4ŀ¥ƣ̒e 142,501 
ŪˋƄȤ �6Ŀ˯�̂ŞÎ4ŀ¥ƣ̒e 56,299 
ŪˋƄȤ ˾̗�̂ʻŎ(Ʋģ)ŞÎ4ŀ¥ƣ̒e 38,478 
ŪˋƄȤ }ƷË̐Ȳ�ɔ�ɹAƣ̒e 38,028 

ŪˋƄȤ Ɨƙ�̂ʻŎŞÎ4ŀ¥ƣ̒ˀ@e 31,332 
ŪˋƄȤ ˼ĳÖő̯˩eːƣ̒e 21,167 
ŪˋƄȤ ˆģòÉ̯˩eː¥Ęƣ̒e 16,150 
ŪˋƄȤ �6�̂ǘiŞÎ4ŀ¥ƣ̒e 10,282 
ŪˋƄȤ �̯̂˩ 9,219 
ŪˋƄȤ ˼ĳ�̂@%lɲ4�ƣ̒e 8,715 
�ŗƄb �̂Ĥ 112,266 
�ŗƄb �ȱǢ̂ĤǢ»̄¿ƣ̒e 4,391 
�ŗƃw �̂Ĥ 3,344 
�ŗƃw �̂Ëˋˋ4ɖȔƣ̒e 1,701 

�ŗƄb/�ŗƃw
/ŪˋƄȤ 

j: 1,591 

�2�2018ƹǸ² 

�G�] 

3ƚnĈ hɶƏ ƪƦ˾̪ 
ŪˋƄȤ �6Ŀ˯�̂ŞÎ4ŀ¥ƣ̒e 180,857 

ŪˋƄȤ �6�̂�iŞÎ4ŀ¥ƣ̒e 118,307 

ŪˋƄȤ ˾̗�̂ʻŎ(Ʋģ)ŞÎ4ŀ¥ƣ̒e 87,255 

ŪˋƄȤ }ƷË̐Ȳ�eɔ�ɹAƣ̒e 36,421 

ŪˋƄȤ �6�̂ǘiŞÎ4ŀ¥ƣ̒e 39,545 

ŪˋƄȤ Öő̯˩ 14,318 

ŪˋƄȤ ˼ĳ�̂@%lɲ4�ƣ̒e 5,000 

ŪˋƄȤ Ɨƙ�̂ʻŎŞÎ4ŀ¥ƣ̒ˀ@e 3,919 

ŪˋƄȤ �̂4�È(ř˵)Ūˋ¥Ęƣ̒e - 

�ŗƄb �̂Ĥ 27,000 

�ŗƄb �ȱǢ̂ĤǢ»̄¿ƣ̒e 4,380 

�ŗƄb ěʦ̠i̯˩eːƣ̒e 566 

�ŗƃw �̂Ĥ 5,940 

�ŗƃw ěʦ̠i̯˩eːƣ̒e 307 
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�ŗƃw ǏǛ�̂Ǐ'�ɪ¯ɖĽĿʳ˞ʐƣ̒e 141 

�ŗƃw Ǝ(�̂eː¥Ęƣ̒e 128 

�ŗƃw �̂Ëˋˋ4ɖȔƣ̒e 102 

�ŗƃw Öő̯˩ 97 
�ŗƄb/�ŗƃw

/ŪˋƄȤ 
j: 20,561 

�3�2017ƹǸ² 

�G�] 

3ƚnĈ hɶƏ ƪİ˾̪ 
�ŗƄb �̂4�È	ř˵
Ūˋ¥Ęƣ̒e 67,006 

�ŗƄb ˾̗�̂ʻŎ	Ʋģ
ŞÎ4ŀ¥ƣ̒e 44,550 

�ŗƄb �̂Ĥ 40,765 

�ŗƄb �6�̂ǘiŞÎ4ŀ¥ƣ̒e 39,238 

�ŗƄb }ƷË̐Ȳ�eɔ�ɹAƣ̒e 34,884 

�ŗƄb �}Ȳ�ɹAƣ̒e 23,407 

�ŗƃw �̂Ĥ 4,625 

�ŗƃw ÄĢåĺƬÐ̯˩eːƣ̒e 4,387 

�ŗƄb/�ŗƃw j: 31,493 

7�£πɢƿɐƿZʺӒ 

Ȇό 2019ƹ 12ɿ 31ɨ�£πɢ̺ƿɐƿZʺӒǸ²š � 

�1�ƿɐӒ́ 

�G�] 

̥ȩ±Ƀ hɶƏ ˁ̢L̪ Óˁuâ 

ĶƄˁǋ 
Ɨƙ˓˭3˨Ä¬ɞÌĿ̥ȩĿʳ

ɖȔƣ̒e 
1,107,537 4,430 

ĶƄˁǋ �̂ř˵Ūˋ¥Ęƣ̒e 702,307 135,647 

ĶƄˁǋ �ʐ�Ǻ̂ːƣ̒ˀ@e 527,112 2,128 

ĶƄˁǋ ǳ©̂ǳɖĽŪˋ¥Ęƣ̒e 469,737 1,879 

ĶƄˁǋ ̃Ģ�̂Ǘ�̛Çƣ̒e 344,467 1,378 

ĶƄˁǋ �}Ȳ�ɹAƣ̒e 272,247 2,589 

ĶƄˁǋ Ōģĩ˝ĉŒ˩ːĿʳƣ̒e 225,135 1,126 

ĶƄˁǋ ǟ̎Œ˩ːĿʳŪˋƣ̒e 221,059 1,105 

ĶƄˁǋ 
e"Ğĩ�ʿ̂Ū×ĩɪ¯ɖĽɖ

Ȕƣ̒e 
189,189 378 

ĶƄˁǋ ǟ̎ʦ˳ĿʳŪˋƣ̒e 136,859 684 

ĶƄˁǋ ˆģ˾9ǁ̯˩eː¥Ęƣ̒e 122,767 614 
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̥ȩ±Ƀ hɶƏ ˁ̢L̪ Óˁuâ 
ĶƄˁǋ ȄÒÄǳļǴŪˋ˞ʐƣ̒e 107,163 536 

ĶƄˁǋ ǵÏĩȓ<ƣ˓ȝ˒ƣ̒e 71,369 1,364 

ĶƄˁǋ Ʋģċ̎×¥̥ȩɖȔƣ̒e 70,006 280 

ĶƄˁǋ ǏǛÞ�ːǂƣ̒e 68,312 3,416 

ĶƄˁǋ 
Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e

 
42,805 214 

ĶƄˁǋ 
ǜéĩȉțǩŒ˩˨˭Ūˋ¥Ęƣ

̒e 
41,537 83 

ĶƄˁǋ Ʋģċ̎×¥Ŀʳ¥Ęƣ̒e 34,160 137 

ĶƄˁǋ �6ȁ̂ĿʳĤɅƣ̒e 33,591 134 

ĶƄˁǋ ǏǛƎǏ˾ÚĿʳŪˋƣ̒e 26,362 105 

ĶƄˁǋ óķ�̂×ĩːɭŪˋƣ̒e 16,105 81 

ĶƄˁǋ T̎×¥ːǂĿʳŀ¥ƣ̒e 15,532 62 

ĶƄˁǋ �̂Ëˋˋ4ɖȔƣ̒e 10,675 168 

ĶƄˁǋ ȃģ̶ǡäǂĿʳɖȔƣ̒e 10,630 43 

ĶƄˁǋ }ƷË̐Ȳ�ɔ�ɹAƣ̒e 10,345 7 

ĶƄˁǋ j: 82,247 277 

 ¯ʫ 4,959,255 158,865 

j:ĶƄǋ ÄĢ�̸�̂ɯ�ƣ̒e 263,249 8,363 

j:ĶƄǋ 
˾̗�̂ʻŎ(Ʋģ)ŞÎ4ŀ¥ƣ
̒e 

128,042 640 

j:ĶƄǋ ˼ĳ�̂@%lɲ4�ƣ̒e 119,500 598 

j:ĶƄǋ ̓ʦǇƶɧľ̯˩eːƣ̒e 46,593 2,032 

j:ĶƄǋ ˱̎ĩÁǧɯ�ƣ̒e 42,090 210 

j:ĶƄǋ ř˵̂1Ŀɯ�ƣ̒e 20,400 12,240 

j:ĶƄǋ �̂ȇƎ(ʎǨ)̯˩eːƣ̒e 13,589 68 

j:ĶƄǋ ˆģˮL̯˩eː¥Ęƣ̒e 10,346 52 

j:ĶƄǋ 
Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e

 
10,000 800 

j:ĶƄǋ j: 44,576 10,535 

 ¯ʫ 698,385 35,538 

�2�ƿZʺӒ 

�G�] 

̥ȩ±Ƀ hɶƏ ˁ̢L̪ 
Ķ;Ȼż �ȱǢ̂ĤǢ»̄¿ƣ̒e 38,658 

Ķ;Ȼż ˆģ�̂i̘Ȋ�ɖȔƣ̒e 600 

ďʫ  39,258 

Ķ;ˁǋ �ȱǢ̂ĤǢ»̄¿ƣ̒e 510,303 



�&�QG�;S�!       2020-V$�	4OF�/�I E<�!���D�<��TK9� 

115 

Ķ;ˁǋ �}Ȳ�ɹAƣ̒e 285,375 

Ķ;ˁǋ �̂ȼʄǳǩĤɅƣ̒ˀ@e 71,948 

Ķ;ˁǋ �̂Ëˋˋ4ɖȔƣ̒e 12,661 

Ķ;ˁǋ Șɷ�ȯ3˨˼Õʣâ�˪ƣ̒e 11,775 

Ķ;ˁǋ j: 11,251 

ďʫ  903,313 

j:Ķ;ǋ ˆģȗŀ̯˩eː¥Ęƣ̒e 292,073 

j:Ķ;ǋ ǏǛ�̂Ǐ'�ɪ¯ɖĽĿʳ˞ʐƣ̒e 186,537 

j:Ķ;ǋ ˮ$ĩ�̂×ĩơƎ¥Ęƣ̒e 150,000 

j:Ķ;ǋ ˆģ̷�̂ƑƊ�4�¥Ęƣ̒e 149,452 

j:Ķ;ǋ ̻˻ȷǀÈɯ�ƣ̒e 120,014 

j:Ķ;ǋ Ǟģ̂×ǳɩ×ĩŪˋĿʳƣ̒e 109,463 

j:Ķ;ǋ �̂Ëˋˋ4ɖȔƣ̒e 108,393 

j:Ķ;ǋ ÄĢ��Ƞ̦ɯ�ƣ̒e 60,000 

j:Ķ;ǋ }ƷË̐Ȳ�ɔ�ɹAƣ̒e 52,666 

j:Ķ;ǋ ˼ĳ˓˭Ä¬ɞĿʳ˞ʐƣ̒e 43,365 

j:Ķ;ǋ ʉģǱƎɯ�ƣ̒e 30,000 

j:Ķ;ǋ ˆģ�ɻƊ�4�¥Ęƣ̒e 24,989 

j:Ķ;ǋ ˆ̎ï̘̟ʘŞÎ4ŀ¥ƣ̒e 20,640 

j:Ķ;ǋ ÄĢưƍ�̂Ƒǻŀ¥ƣ̒e 10,000 

j:Ķ;ǋ j: 27,314 

ďʫ  1,384,906 

���%��p)��V8%��p6§��� 

1�ɨƵ£πLɯ 

�1�ΪĔʁÖîЏ� 

2013ƹ 3ɿ 28ɨ� Ē"+ҞƧЊΪĔʁÖîЏ��+ҞƧ”¦ҵƟ

c&Ę Ē”¦ҵƟc&ɀ}οƧŅЎ�è̵ʁÖ�̖&̥ͻΪĔʁÖ�+Ҟ

Ƨ”¦ҵƟc&Ę Ē”¦ҵƟc&ɀ}̺ēӒΪĔʁÖ̺`ʨ�交Ȱ] —Ä

Ģӓƽ͘ż��¸ʀɔǂż`̺�ȏϱɔǂż`��¸˓ʀɔǂż`�qʀɔǂ

ȯƍ`̺�ȏϱɔǂȯƍ`��二ȏϱɔǂż`Ȅɔǂȯƍ`œ�ʁÖBӒʀč

ˆ̛̺ͳͺ�ɢ̺Ư④`ʨȄɐ上ʢµ̺�i�ÿκР`ʨȄʢµ�	ʁÖBӒ

ɦčˆ̛̺ͳͺ�ɢƯ④`ʨ̺�Lɯż`ÿκ̫ɢ"̛ͳD̫ɢ̺ͺ�ɢą̨

ӌ£πLɯ`ʨ͘ż�
ɧɦ̛ͳͺ�ɢ̺Ư④`ʨ�9ɦ̛ͳ̺ӌ£πLɯ`
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ʨč}ÿκ̺�ȏϱîЏ`�+ҞƧ”¦ҵƟc&Ę Ē”¦ҵƟc&ɀ}̺Ϊ

ĔʁÖ上̩Ǳ京!чѢ 7,820��R－Ʈ/ƹ� Ē”¦ҵƟc&Ę+ҞƧ”¦ҵ

Ɵc&ɀ}̺мN[ʁÖ̺上̩Ǳ京!чѢ 450 ��R－Ʈ/ƹ�îЏʀɖʄ

�ƹ�ϋ 2013ƹ 1ɿ 1ɨό 2015ƹ 12ɿ 31ɨ�②Ĕʀ£˙Ǡ˙Ѐ” Ē�

Ư③�ƯЀÄ̺Îɀ �ΟăɢĕǼč]《ҨȄΨʄ�ƹ� 

2015ƹ 12ɿ 30ɨ� Ē"+ҞƧȭΨЊΪĔʁÖîЏ��2016ƹό

2018 ƹ� ĒĘ+ҞƧɏZΪĔʁÖ上̩!чѢ 7,820 ��R－Ʈ/ƹ�+ҞƧ

Ę ĒɏZмN[上 450��R－Ʈ/ƹ�РîЏʀɖʄϋ 2016ƹ 1ɿ 1ɨό

2018ƹ 12ɿ 31ɨ� 

2018ƹ 12ɿ 27ɨ� Ē"+ҞƧȭΨЊΪĔʁÖîЏ��2019ƹό

2021 ƹ� ĒĘ+ҞƧɏZΪĔʁÖ上̩!чѢ 7,820 ��R－Ʈ/ƹ�+ҞƧ

Ę ĒɏZмN[上 450��R－Ʈ/ƹ�РîЏʀɖʄϋ 2019ƹ 1ɿ 1ɨό

2021ƹ 12ɿ 31ɨ� 

�2�ȈƜͦ下îЏ� 

2013ƹ 3ɿ 28ɨ� Ē"+ҞƧЊȈƜͦ下îЏ�� Ē”¦ҵƟc

&Ę+ҞƧ”¦ҵƟc&ͦ下ȈƜ�ăɢ~ȷĵƅʀ£˙Ǡ�̇ Ѐ]”Ǖ③̺ 

Ƹ̺Ư④`�îĪ͘ż»ͦȈƜ̺ͦ书�ăɢ͘ЋРîЏӒ »ͦȈƜ̺ͦ书Ǳ

京!чѢ 4,900 ��R－Ʈ/ƹ�îЏʀɖʄ�ƹ�ϋ 2013 ƹ 1 ɿ 1 ɨό 2015

ƹ 12ɿ 31ɨ�РîЏʀɖʄƛ˻�*ɿÎ�②Ĕʀ£˙Ǡ˙Ѐ”ЗÌ̽ʊ

ʙϼˍ̺Ǹ² �Ο Ē<ӎ义͌ƌɢ�РîЏʀɖʄƐϋØ《Ҩ 3ƹ� 

2015ƹ 12ɿ 30ɨ� Ē"+ҞƧȭΨЊȈƜͦ下îЏ��2016ƹό

2018 ƹ� ĒĘ+ҞƧɏZȈƜͦ下上̩!чѢ 4,900 ��R－Ʈ/ƹ�РîЏ

ʀɖʄϋ 2016ƹ 1ɿ 1ɨό 2018ƹ 12ɿ 31ɨ� 

2018ƹ 12ɿ 27ɨ� Ē"+ҞƧȭΨЊȈƜͦ下îЏ��2019ƹό

2021 ƹ� ĒĘ+ҞƧɏZȈƜͦ下上̩!чѢ 4,900 ��R－Ʈ/ƹ�РîЏ

ʀɖʄϋ 2019ƹ 1ɿ 1ɨό 2021ƹ 12ɿ 31ɨ� 

£D�丽ΪĔʁÖîЏ�ĢȈƜͦ下îЏ�̺£πLɯîЏ�2013ƹ 3
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ɿ 28 ɨ� ĒͺCƛϦBkͺé8ʷkЏƀЏ义Ѣ?£D"+ĵҞяƧͪǱ

 ĒζΪĔʁÖĢȈƜͦ下(Ӓ£π�主�LɯîЏ̺Џʪ��ĕǼ Ē"+

ҞƧΨΪĔʁÖîЏ��ȈƜͦ下îЏ��£πϦBĮ҅϶±�̛ͳϦB

ą϶?ĕǼ̛̺ͳǼϾ�2013ƹ 3ɿ 29ɨ� Ē②�˩ЗÌLɯȉαʹąưɨ

Ƶ£πLɯ Ğ��Ɩ�丽ɨƵ£πLɯîЏ̺ņʈǸ²Ѩϱ?ȞӉ� 

£D�丽ȭΨζ ̺ΪĔʁÖîЏ�ĢȈƜͦ下îЏ�̺ £πLɯîЏ�

2015ƹ 12ɿ 2ɨ� Ēͺ�ƛϦBkͺéHʷkЏƀЏ义Ѣ£D"+ĵҞя

ƧͪǱ ĒζΪĔʁÖĢȈƜͦ下(Ӓ£π�主�LɯîЏ̺Џʪ��ĕǼ 

Ē"+ҞƧΨΪĔʁÖîЏ�ĢȈƜͦ下îЏ��£πϦBĮ҅϶±�ӌ

£πϦBą϶?ĕǼ̛̺ͳǼϾ�2015 ƹ 12 ɿ 30 ɨ� Ē②�˩ЗÌLɯȉ

αʹąưɨƵ£πLɯ Ğ��Ɩ�丽ɨƵ£πLɯîЏ̺ņʈǸ²Ѩϱ?Ȟ

Ӊ� 

£D�丽ȭΨζ ̺ΪĔʁÖîЏ�ĢȈƜͦ下îЏ�̺ £πLɯîЏ�

2018ƹ 12ɿ 7ɨ� Ēͺ�ƛϦBkͺéHʷkЏƀЏ义Ѣ£D+ĵ+Ҟσ

bʀҺ Ē"+ĵҞяƧͪӅİʀҺ ĒζΪĔʁÖĢȈƜͦ下(Ӓ£π�主�

LɯîЏ̺Џʪ��ĕǼ Ē"+ҞƧΨΪĔʁÖîЏ�ĢȈƜͦ下îЏ��

£πϦBĮ҅϶±�ӌ£πϦBą϶?ĕǼ̛̺ͳǼϾ�2018 ƹ 12 ɿ 28 ɨ�

 Ē②�˩ЗÌLɯȉαʹąưɨƵ£πLɯ Ğ��Ɩ�丽ɨƵ£πLɯî

Џ̺ņʈǸ²Ѩϱ?ȞӉ� 

�3�书ϯʁÖʩʝîЏ� 

2018 ƹ 12 ɿ 27 ɨ�+Ҟ一ÖʀҺбa Ē"+ҞƧȭΨζ?书ϯʁ

ÖʩʝîЏ��îЏѲ̩D+ҞƧ”¦二+ĵ+ҞĢȽσēΓ Ēœ̺ȉƟēΓ

 Ē�îЏΒżŮʺ&Ö（ɨɾӥx京!чѢ 200S��иʺ&Ö（ɨɾӥx京

�ěƿЉÈǴ�!чѢ 35S��¦Y书ϯʁÖ&Ö 2019ƹ�2020 ƹ�2021 ƹ

�*ƹ。̺ʁÖ上̩（ƹƐ!чѢ 0.8S��РîЏʀɖʄϋ 2019ƹ 1ɿ 1ɨ

ό 2021ƹ 12ɿ 31ɨ� 

2018ƹ 12ɿ 7ɨ� ĒͺĭƛϦBkͺé�ʷkЏƀЏ义Ѣ£D+Ҟ一

ÖʀҺбa Ē"+ĵҞяƧͪӅİʀҺ Ēζ书ϯʁÖʩʝîЏ̺Џʪ��
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ĕǼ一Ö Ē"+ҞƧζ书ϯʁÖʩʝîЏ��ƺ~ȷîЏĘ+ҞƧɀ}Ů

ʺ�иʺ”¦Y书ϯʁÖ�£πϦBĮ҅϶±�ӌ£πϦBą϶?ĕǼ̛̺ͳǼ

Ͼ�2018ƹ 12ɿ 28ɨ� Ē②�˩ЗÌLɯȉαʹąưɨƵ£πLɯ Ğ��

Ɩ�丽ɨƵ£πLɯîЏ̺ņʈǸ²Ѩϱ?ȞӉ� 

�4�+ҞƧͪЕЉӅİʀҺ Ē"+ĵҞяЕЉӅİʀҺ ĒЊƧͪЕ

ЉĔĕ 

 Ēū Ē+ҞƧͪЕЉģПӅİʀҺ Ē"+ĵҞяЕЉӅİʀҺ Ē

ЊƧͪЕЉĔĕ�2019ƹ 6ɿ 25ɨ� ĒČ「ͺĭƛϦBkͺCé�ʷkЏ

ƀЏ义Ѣ+ҞЕЉ"+ĵҞЕЊ<͏ƅƼƯŃƯ严ҁL义 3 đΚCʄƧͪ

�3211ʢ�đΉΥ�ЕЉĔĕ>ͻ 3ӒĔĕ̺Џʪ��ĕǼȽσū Ē+ҞƧͪ

ЕЉӅİʀҺ Ē"+ĵҞяЕЉӅİʀҺ Ē¾É] 235.984 ���469.466

��Ģ 30��̺Ĕĕ`ʨζ͏ƅƼƯŃƯ严ҁL义 3đΚCʄƧͪ�3211

ʢ �đΉΥ�ЕЉĔĕ�͏ƅƼƯŃƯ严ҁL义 3đΚCʄƧ �ͪ3212ʢ }

̭ΉΥ�ЕЉĔĕ�Ģ˟ҳƯ严ҁL义 2 đΚ ͱҞяŷ�Иo��ӒĔĕ�

ĔĕơϱѢͪ+š乎Ĕĕ«Ɔą̨Ĉɼ�ĕǼȸʋ+ҞЕЉʧȷſ了Ǹ²Ĉɼ£

πLɯ书京�Шɝƶ。!ǡчѢĔĕ书京̺�100%�̛ͳϦBƌ̓£Џʪą϶

?ĕǼ̛̺ͳǼϾ� 

�5�+ҞƧͪЕЉģПӅİʀҺ Ē"+ĵҞяЕЉӅİʀҺ ĒЊɣ

ƧĶЕЉ¾âĔĕ 

 Ēū Ē+ҞƧͪЕЉģПӅİʀҺ Ē"+ĵҞяЕЉӅİʀҺ Ē

ЊɣƧĶЕЉ¾âĔĕ�2018ƹ 1ɿ 31ɨ� ĒČ「ͺĭƛϦBkͺ�ʷk

ЏƀЏ义Ѣ£D+ҞƧͪЕЉģПӅİʀҺ Ē"+ĵҞяЕЉӅİʀҺ Ē

ЊɣƧĶЕЉ¾âĔĕ̺Џʪ��ĕǼ+ҞƧͪЕЉģПӅİʀҺ Ē"+ĵ

ҞяЕЉӅİʀҺ ĒЊɣƧĶЕЉ¾âĔĕ�̛ ͳϦBƌ̓£Џʪą϶?ĕ

Ǽ̛̺ͳǼϾ� 

2��ą£πLɯ 

�1�¢ĕșм 
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2012ƹ 8ɿ 30ɨ� Ē"Ƚσσ'+ҞƧ②äPζ»мîЏ<��Β

ż̪ăɢ¢ĕ»мЕͳ一Ö Ē�一Ö Ē˝¬мʈ/R－Ʈ 15 S��̪ Ē

"+ҞƧ(ƅσ'y/ą世R»мЕͳ�§v»мǸ²/�+ҞƧ»мR－Ʈ

7,500���ó˝¬м书̺ 5%��Ҋ]七Ʈ»м� Ē»мR－Ʈ 142,500���

ó˝¬м书̺ 95%��Ҋ]七Ʈ»м�2015 ƹ 9 ɿ+ĵ+Ҟ"+ҞƧĕǼȰ̐

—σʋˆ|Ę一Ö ĒŌм�+ĵ+Ҟ"+ҞƧ] 1 �/σ̺`ʨƌ一Ö ĒŌ

м 25S��Ɛ一Ö Ē̺˝¬мʈX 15S�Ōό 40S�R－Ʈ�¦+�+ĵ

+ҞŌм 23.75S��ĔЉ»м 38S��Ōмėȭσˆ|�ȭ 95��+ҞƧŌ

м 1.25S��ĔЉ»м 2S��Ōмėȭσˆ|�ȭ 5��РŌмBӒƭϡäP

ҟ̽Ƙȓµƺȏϱ�2018 ƹ 7 ɿ+ĵ+Ҟ"+ҞƧĕǼȰ̐—σʋˆ|Ę一Ö

 ĒŌм�+ĵ+Ҟ"+ҞƧ] 1�/σ̺`ʨƌ一Ö ĒŌм 50S��Ɛ一Ö

 Ē̺˝¬мʈX 40 S�Ōό 90 S�R－Ʈ�¦+� ĒŌм 47.5 S��Ĕ

Љ»м 85.5 S��Ōмėȭσˆ|�ȭ 95��+ҞƧŌм 2.5 S��ĔЉ»м

4.5S��Ōмėȭσˆ|�ȭ 5��2012ƹ 8ɿ 30ɨ� ĒͺCƛϦBkͺé

ĭʷkЏƀЏ义Ѣ?£Dą世Еͳ一Ö Ē̺Џʪ��ĕǼ Ē"+ҞƧ¢ĕ

Еͳ一Ö Ē�£πϦBĮ҅϶±�̛ ͳϦBƌ̓£Џʪą϶?ĕǼ̛̺ͳǼϾ�

2012ƹ 8ɿ 31ɨ� Ē②�˩ЗÌLɯȉαʹąư£D"Ƚσσ'+ĵҞя

ƧͪǱ Ē¢ĕșмЕͳ一Ö Ē̺£πLɯ Ğ��ƌ�丽£πLɯ̺ņʈǸ

²Ѩϱ?ȞӉ� 

2015ƹ 8ɿ 28ɨ� Ēͺ�ƛϦBkͺé�ʷkЏƀЏ义Ѣ?£DĘ+

Ҟ一ÖʀҺбa ĒŌм̺Џʪ��ĕǼ Ē"+ҞƧ¢ĕĘ一Ö ĒŌм�£

πϦBĮ҅϶±�̛ͳϦBƌ̓£Џʪą϶?ĕǼ̛̺ͳǼϾ�2015 ƹ 9 ɿ 1

ɨ� Ē②�˩ЗÌLɯȉαʹąư£D"Ƚσσ'+ĵҞяƧͪǱ Ē¢ĕ

Ę+Ҟ一ÖʀҺбa ĒŌм̺£πLɯ Ğ��ƌ�丽£πLɯ̺ņʈǸ²Ѩ

ϱ?ȞӉ� 

2018ƹ 6ɿ 25ɨ� ĒͺĭƛϦBkͺéCʷkЏƀЏ义Ѣ?£Dƌ+

Ҟ一ÖʀҺбa ĒŌм̺Џʪ��ĕǼ Ē"+ҞƧ¢ĕĘ一Ö ĒŌм�£

πϦBĮ҅϶±�̛ͳϦBƌ̓£Џʪą϶?ĕǼ̛̺ͳǼϾ�2018ƹ 7ɿ 14

ɨ� Ē②�˩ЗÌLɯȉαʹąư£D"Ƚσσ'+ҞƧ¢ĕĘ一Ö ĒŌ
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м̺£πLɯ Ğ��ƌ�丽£πLɯ̺ņʈǸ²Ѩϱ?ȞӉ� 

�2�мNіЍ 

2018ƹ 6ɿ 25ɨ�ʈ ĒͺĭƛϦBkͺéCʷkЏƀЏ义Ѣ£D+Ҟ

̭ˊãƘĘ+ĵҞяƧͪӅİʀҺ ĒіЍ书ƅʏ 1đ事'事�ƯмN̺Џʪ��

ĕǼ Ē Ɵ�мū Ē+Ҟ̭ˊãƘӅİʀҺ ĒĘ+ҞƧȉƟc&іЍä

PƯ,Ďç书ƅʏ 1đ事'事①③”③�》ͼ̖�іЍ`ʨ/Иo`� 22,918.73

���£πϦBĮ҅϶±�̛ͳϦBƌ̓£Џʪą϶?ĕǼ̛̺ͳǼϾ� 

�E�%��p#!Z�=�Z��¼x0 

1� Ē̡ϱ ĒͶͪ��σ'ŖkЏBЀÄ��ϦBkЏBЀÄ�

ƌ£πLɯ̺϶±ͪƽ”ȓµʋҺͻBӒy?̓ƿЀż� 

2� ĒËż?£πLɯ̥Ë。�РË。ƌ£πɢ̰ż�£πLɯȓµʋ

Һ�£πLɯƀЏͪƽ�£πɢĮ҅϶±ͻy?СƗЀż� 

3� ĒËż?̛ͳϦBƧyË。�РË。Ѐż ĒҔŖ£πLɯӈ②ϦB

kƀЏÎϡǡ̛ͳϦB̺B�Ћč��v̛ͳϦB̺C¾5�]�ĕǼ��ƺӈ

̛ͳϦBƌʽą϶̛ͳǼϾ� 

4�ʧȷ�丽̓£Ë。� Ē£πLɯ±;ͪƽ̺0ϼ«Ɔš � 

�1�σ'ŖkƀЏʀ££πLɯBӒɭ�£πσ'!ƿǕÿ"ș͞϶±�

¦ȉ[϶̺ʀ϶±ʋ̺σbɜ!Љ�ʀɖ϶±Ǳɜ�σ'Ŗk±Џ̺ ĞƿǕ�

¾ȞӉӌ£πσ'̺϶±Ǹ²� 

�2�ϦB"ϦBkkЏ±ЏBӒȉ˫”̺c&ʀ£π£Ή̺�!ǡƌРӒ

±Џϱ{϶±ʋ�9!ǡ[̥¦YϦBϱ{϶±ʋ�РϦBkkЏ̪Ѣìɜ̺ɦ

£π£ΉϦB»Ƴ÷č2ϱ�ϦBkkЏȉy±Џ交Οɦ£π£ΉϦBѢìɜ义

Ѣ�»ƳϦBk̺ɦ£πϦBRɜ!业 3R̺�ƿƐРBӒɀLσ'ŖkƀЏ� 

�3� ĒҔŖ£πLɯӈ②ϦBkƀЏÎϡǡ̛ͳϦB̺B�Ћč��v

̛ͳϦB̺C¾5�]�ĕǼ��ƺӈ̛ͳϦBƌʽą϶̛ͳǼϾ� 
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���r±�T%��pO9¡��YB 

 Ē"£πɢ5ҭ̺ΟƵǰ£πLɯ0ϼâȫеҢ”»ĨĪĤ�ɀ}Ģȼć

ÜÖ�£πͦ下�£πȢ��£πм书ȣ�ͻ�ƌLɯăɢ̺&Öļ§ʀǤϼǰ�

ɳ「ƞ&Ö̺ʀ̼ϵ��Lɯ̺ˆ|!ӥ�!ǘĦ Ē̛̺ͳǰ�Lɯ̺ż`)

ʨȰ̐ ĒͶͪ�+ĵ+ҞσbʀҺ Ē£πLɯ̥Ë。�ͻ̓£Ѐżȏ

ϱ�!kȵƄ�Ư Ē”σ'̺È̼� 

�$�,PA¥�%��p�kn 

 Ē②&Ö�ʊʙ�мN�Rğ]”一Ö�ļ̛ͳDē£πɢ�!Ů②į~

сē£πɢμą̨£πLɯ̺Ǹ²� ĒЕͳ]ʓ"ē£πɢą̨̺£πLɯļ

~с 「� Ƹ� ʼ̺Ư④—ÄѨϱ��Зăɢ̺Ĕ˙ʋ̼!ć�̙� 

 ĒƐ]σ'È̼ɾŖã/—Ä�Ɨҕ¶ƒ£πLɯ�ƌD!č҅�̺£π

Lɯ� Ē② ĒͶͪ�£πLɯ̥Ë。�ͻɞ_+Ѐż?£πLɯ̺Į

҅Ë。�±;ʋҺ�±;ͪƽͻ«Ɔ�ƺ②ſ了Ƨy+Ɛ�¾ąȳ̛ͳϦB̺y

̩�]͘�£πLɯ`ʨ̺ 「� ��Ĕ̥�Xμ�Ȝσ'È̼� 

*��-��Z��?, \�����+lE  

 Ēɾѥ�ƹ”�ʄ!Ů②м书ϷȽσσ'�ſ了ȽËR”¦£πɢ为Ѐó

̩�Ȅλ/Ƚσσ'�ſ了ȽËR”¦£πɢɀ}为ЀȢ�̺ǸǗ� 

*��-����uk$AnBr,��E  

���(´j00X 

》ͳ��ƺʀɖſɣ«ҊȽËË。�ɳ ĒϦBk̺бa�̽ BkƌϦBk

》ͳ"ſɣ«ҊȽËѨϱ͉̽�̥ƙЮбΛΝәƍ Ē«ҊȽË̺ɨƵ临ϱ� 

ϋȂͳ]ʓ� Ē�͂ӥ。ҔЁ«ҊȽËvΉ̺》ͳ�Ȱ̐ Ē˙�З

Ì˙�ͻʀ£˙Ǡ˙Ѐ̺ϼˍ]”+ĵЗ̽kͻʀ£̽ʊʙ̺Ѐż�ͧ ʘȾϱ

̡[c&Ë。�Ÿī˙R；̥Πʙ�》ͳ?љ/�ӎΉΥ�ϱ5ʀɖ̺«ҊȽË
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Ë。�ЀϚ?«ҊȽË̥vΉ� Ēʧȷ一ɔҊͻHҊť产ą̺c&«ҊȽ

ËņʈЀϚ�”¦九Şȯ】ĢĵÖ事ĵмť产ą ̺+Řc&�ӎӝҽ̥ȯ】�

̺ϼˍ�》ͳ世âȫ+ĵ+ҞσbʀҺ Ē«ҊȽËȊ¬�+ĵ+Ҟσbʀ

Һ Ē«ҊȽËvΉ˥ͪɞ_ˎέ�Ģ+ĵ+ҞσbʀҺ ĒЀͶË。̥Ó

˙�②«̺«ҊȽËɞ_vΉ�Ͻ̾ē*̥Ҋҩ�ēӒ&Ö̺̥�ſɣ"И

`Ó˙ͻ�ſ̡?̥Ë。˥ͪã��云 Ē«ҊȽË̥Ƨyʀȷč~� Ē

]�Ĕ̥�ЗΟϣĔ˙ĔЀ�мNŷ��一ÖȝĞ”̓£�Ǵ͇ſŸɝ�ɀӥΟ

ϣɖ̝Ģɖʜ��Ѩſ̡ąƞȅ̲�/́ʢ�ĳΡ«Ҋ̠Ŋ�ӝҽИo�ȽËˣ

Ø��Ǵ"˒义�«Ҋ͉̽ͻϼΊ�)ʨȏϱ«ҊȽËͪƽƺѨϱ�ӎИ`�ˮ

̾ ĒΟϣ̥̺0ϼɢӎ�͘ �«ҊȽËË。ǡ]ʀɖſɣ�ƺƌ«ҊȽËɞ

_vΉѨϱ?ȭΨ̺ϵ�Ģ�Њ�ɀӥ¦Ѳ̩ǰ”čɋyǰ�ſ̡?«ҊȽËv

Ή̺!ɠŸī� 

 Ē]̓£Ѐż/~ȷ�ƌ Ē̺«ҊȽËƧyſɣɨƵ͉̽Ģ#Ӓ͉̽�

¦+�ȅ̲ЀÁĢƀЉҊɳ Ē«ҊȽËɨƵ̥Ģ͉̺̽ƵЕʊʙ�ȅ̲ЀÁ

ҊЮбɨƵ«ȽvΉ》Е�̥Ƨy�ƀЉҊ义ѢɨƵƀЉ͉̽Ģ«ҊȽËϋИ�

ƌ Ē̺«ȽvΉ》ͳ”ȏϱǸ²Ѩϱ̛ͳИƀ�Ҙƌą̡̺ҫ享”ɭɀ»ɝɑ

ǼϾ�Ÿī«ȽvΉ�ʽœ� Ē9》ͳ?ŔΩ。̺#Ӓ͉̽vΉ�šΟ˧ˣØ

¾ʚ�Ο˧临ϱ͉ƍ�Ҕϼ±;ĄӞȝĞ�ŷ�дҕͭʠ�ƧͪӒ́#Ӓ；̥ʰ

ʠ�ɖψ̽ƋʊËͻ�ĕɭ� ĒΔť̽ƋҊҩąȳ͉̽y̩�ÕǓĄώǎʊË

ʙ》�Ɛ͉̽жͱDc&Οϣ�̥̺�Ѣͪ5+� 

 Ē0ϼ̺«ҊȽËË。š � 

1�Ә"一Ö̥ 

 ĒËż?+ĵ+ҞσbʀҺ Ē�ӎӘ̥Ó˙��ӎӘ̥Ȋ

¬�ͻË。ɞ_�ЕЉ》ͳ?�Şv̡ Ē&Ö̘̺̉�ʵĘÊ丰�ΗĘÊǀ�

¾ƙΓ�¾&ǫ��˥ͪ�̺�ӎӘ̥vΉ�Ë。+ƌӘ̥̺ΛΝ�ο

б¾Ƨ�«Ɔ�έË�ȏϱȽË�κʦͻ̓£«Ɔy»?Ѐż�ϼˍēΓc&ļ

ϼ》ͳ���ӎ̺Ә̥ΛΝ�九ő#οӘ̥Rğ�》ͳ]&Ö˥ͪ/ƍ

Ę�]бa¾Ƨ/ņ͕�ē̓£οψҊҩ̓Gîĕ�ēӘ̥ƙΓƉ¿πØ̺
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�ӎӘ̥ƧyvΉ�ēΓc&ƿȂͳӘ̥ťğk�y/�ӎӘ̥̺

әƍʊʙ�Ә̥ťğk0aƿ̪ēΓc&0ϼЮбRȢa�Ә̥ťğk

 Е̪c&«Ҋē̓£οψҊҩΛȂ̺Ә̥Ó ƃ�y/�ӎӘ̥ɨƵ

Ƨyʊʙ��ӎӘ̥̺«Ɔâȫ&ÖӘ�мʈӘĢ一ÖӘ�*ɢӎ�

ēΓӘ0vȰ �̐� ΠĔ�¾ΓέË�ѶΓˎǱ�̺ ͪƽŸȂ�ӎӘέË�

ƺƌӘƧyѨϱκʦ"И`�ʽœ� ĒѦËż?+ĵ+ҞσbʀҺ ĒƧ

ͪӒ́Ә̥ȯƍǼϾ�ͻΜãɞ_�Òˍ义ѢͤűĔ̥③έËӘʓɀӥΟ

ϣ̥／Ƹ�ЀϚӘ̥Ƨy�ſɣΈΜḁ̃�ſ̡ɖ̼ɾŖã� 

 ĒËż?+ĵ+ҞσbʀҺ ĒkЉʦȊ¬�+ĵ+ҞσbʀҺ 

ĒӥѺ я ĒkЉʦſɣΜÄ�+ĵ+ҞσbʀҺ Ē一ÖΠвĢȝĞË

。�+ĵ+ҞσbʀҺ Ē«ҊÈˬ¾九̥Ó˙�+ĵ+ҞσbʀҺ Ē一

ÖӘЈ̥Ó˙�+ĵ+ҞσbʀҺ Ē�ÖӝҽȽȯƍǼϾ�+ĵ+Ҟσ

bʀҺ Ēĵ了&Ö一Ö̽ȯƍǼϾ�+ĵ+ҞσbʀҺ ĒNʋ̥ɻϱ

Ó˙�+ĵ+ҞŌ�̥ͫɻϱÓ˙�+ĵ+Ҟ�ϣɑŌ�ȯƍȊ¬�+ĵ

+ҞσbʀҺ ĒșмӒ́ƀЉÓ˙�ͻ一Ö̥̓£Ë。�ɮ͘Ѐż? Ē”

¦ Ɵïr̺一Öϱ/”一Ö±;ʊË�》ͳ?Υ�әƍ�¾Γ̥�ӅʋĢ¾

ʋ̓ΠĔ̺一Ö̥vΉ�ЀϚ?一Ö̥ˣØ�ʀɖȽË一Öӝҽ� 

2�ҔŖș�ϯм±;̥ 

 Ēʧȷ Ē˙�c&ĵʀмN͉̥̽ɻϱʒ|�+Řc&șм͉̽

̥ɻϱÓ˙�” ĒͶͪ�̺Ѐż�Ëż?+ĵ+ҞσbʀҺ Ēșм

̥Ó˙�+ĵ+ҞσbʀҺ Ē书ϯșм̥Ó˙�+ĵ+ҞσbʀҺ ĒӒ

́șмſɣ̚²ȝĞ̥Ó˙�+ĵ+ҞσbʀҺ ĒșмӒ́ėИ`̥Ó

˙�ͻ#ӒË。�》ͳ?ͤű�)Ы̺șмƀȓ�̥Ë。�》ͳ?Ÿɝ̺șм

̥˥ͪ�)ʨȏϱșмӘέË”Шɝ�șм±;̥�书ϯșмſɣ�șм

ſɣ͉̽�șмėИ`�șмӒ́Πʐ"Őεͻ&Ö̥˥ͪ�ʀɖ争s?șм

ӝҽ�͘�?șмм书̺ŷ��ʽœ� ĒѦËż?ϦBkȸʋΟ̥ƙ±żҊ

¾șмBӒ̺ɢʪ��ɮ͘?ϦBkƌΟ̥ƙ②ïӒσʋșм�Ȉ③Nșм�ï

Ӓ BTӒ́șмͻșмBӒ̺ȸʋĢƌœșм±;Ģ̥̺ͪƽ� 
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 ĒËż?+ĵ+ҞσbʀҺ Ē�Öϯм̥Ó˙�ͻ̓£Ë。ɞ_�

ɮ͘ϯмϱ/̺±;ͪƽ�͘ ż一ÖҊ/�Öϯм̥̺0бҊҩ�ϱ{Ëżϯ

м̥ɔ;�ȨżϯмӘɢʪ�ЮбϯмӘ̽Ƚ�「ƞēΓc&ϯм&Öɨ

Ƶƀȓ�ЮбǱҊϯм”[м书+ǣēӒ&Öͻοψ� ĒʀɖЀϚ?�Öϯ

мϱ/�ʀÈDąȳϯмӅ+̥iÝ�ΩȜɝvм书乱ʒ̺ŷ�ͬż��云c

&̨NΟϣąƞ�ʀɖҲϚ一ÖӝҽĢ争s一Ö上̩� 

3�Ȣ�Ë。 

一ÖҊ/ ĒȢ�&Ö̺ǔĉ̥Ҋҩ�/ȽËƌœȢ�ӝҽ� Ē�͂ƌ

ƌœȢ�ſɣΥ�Ӆ+̥���ƌœȢ�̥Ë。�Ëż?+ĵ+Ҟσbʀ

Һ ĒȢ�̥ɻϱÓ˙��ɮ͘?ƌœȢ�̺ɔ;ĢϚĳ�ЀϚ?ƌœҊïr

ɀ}Ȣ�̺&Öƀȓͪƽ�ƺ义Ѣ�ǴãȊ％》ͳ?�ΉΥƌœȢ�żʄ͉̽Ģ

ӝҽ¾ʚƸĎ� Ē》ͳ?Ȣ�&Ö¾ʚӘЈʊË�”ɭэё�?Ѓ�ȹɁȢ�

ƌЭ̺̓£Ǹ²�ƌčψ»̡̺ӝҽɀÎ乡Ć̓£ȿɣ� Ē（ƹƌēïr̺Ȣ

�̥Ǹ²Ѩϱ#Ӓʦʠ�ƺʧȷʰʠǸ²ɀ»Ő̥ĢɝɑǼϾ� 

4�£πLɯË。 

 ĒËż?£πLɯ̥Ë。��》ͳ?ҲʻŖσ'”¦ҵƟc&ó̩�

Ư Ēм书��Ƅ�Ư ĒÈ̼̺ҨɖʊË�/ЀϚ Ē"Ƚσσ'”£πɢ̺

Lɯϱ/ɀ}?Ë。�云�£πLɯ̥Ë。�+͘ż?͘ЋĢŐ̥ʀ££π

ɢ5ҭ£π£Ή"£πLɯɭƿ҄Ǣ̺—Ä�义Ѣ£πLɯ̺Ћż�±;ͪƽ�

£πLɯż`�£πLɯƿȞӉ̺«ƆͻʒʺЀż�Ǔã£πLɯ̥��Ȝș

мλĔ˙ʋ̼�ĕɭ�Ë。+Ÿī?£πLɯɢӎ̺ҫбʒʺ�͘ͳ?�ó̩÷

³Π�ʊËĢ£πLɯɢӎ̺бaѯͯʊË� 

5�ƧͪӒ́"ŷ�̨N̥ 

/ȾѨʢµãĢΈΜã̺Ӓ̥́�ÕǓƧͪӒ́ɣƧΛΝ̥�Ȃʈ̥�

ŷ�дҕ̥Ģ̖м�Еő�м书�ÜÖұe̺Ӆ+̥�ʙ》Ÿī̺Ӓ̥́

vΉ� ĒËż?+ĵ+ҞσbʀҺ ĒƧͪӒ́ɣƧ̨N̥Ó˙�+ĵ

+ҞσbʀҺ ĒƧͪɣƧ¾ḁ̂ɻϱÓ˙�+ĵ+ҞσbʀҺ ĒƧͪӒ
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́Ȃʈ̥ȯƍǼϾ�+ĵ+ҞσbʀҺ ĒƧͪӒ́Ĕĕ̥ɋyȯ】�+

ĵ+ҞσbʀҺ ĒƧͪдҕ͉̥̽Ó˙�+ĵ+ҞσbʀҺ ĒƧͪӒ́

ƀЉÓ˙�ͻË。ɞ_�ЀϚƧͪӒ̺́ſɣ˥ͪ�ǓãӒ̥́Ģ͉̽κʦ̺

Ò。�ʀÈD Ē”ɭȹɁӒ́ѨƞǸ²�ʀɖſɣѢͪȽË� 

/ÕǓŷ�̨N̥�ɮ͘ŷ�̨Nбa�ʀɖӘҲ̨Nŷ�Bɕ��云ğ

Ƨ̨ġĢ一Nŷ�� ĒËż?+ĵ+ҞσbʀҺ ĒǱҊŷ�̨NбaË�

+ĵ+ҞσbʀҺ Ēŷ�̨Nʢµã》ЕƧy̺ȯƍǼϾ�+ĵ+Ҟσb

ʀҺ Ēŷ�дҕ”̆ƄBɕ�B_�ƿǯӘʪ�+ĵ+ҞσbʀҺ Ēŷ�

дҕBɕбaѯͯÓ˙�+ĵ+ҞσbʀҺ Ēŷ�дҕBɕбaЋż"бa

ѯͯЃ二ſɣΜÄ�ͻË。ɞ_� ĒѨ�ʾЀϚ? Ēŷ�̨Nϱ/�ɑīŷ

�̨Nʒ_�Ǔãŷ�ņ͕̥�ʀɖҲϚĢĿ±ҀËҔ̘ŖBɕą̨�ƺËż

?ŷ�BɕͻͲąB_̺ƿǯӘʪ�ÒˍɾŖҺ。̺¶ƒBɕ之Ȃ̺RğnK�

一NȵřĢƌ̠ŊN̨̺!ÈǘĦ�̔ œ� Ē9》ͳ?ŷ�дҕбaBɕѯͯ

”ҫбʊË� 

6�ȧșʢ̥Ë。 

 ĒËż?+ĵ+ҞσbʀҺ ĒƧͪĔʨ}ɢΟϣ「ą”Ӓ̥́Ó

˙��+ĵ+ҞσbʀҺ ĒƧͪɣƧ¾ḁ̂ɻϱÓ˙�+ĵ+ҞσbʀҺ

 Ē}ƿĪ̥Ó˙�ͻË。ɞ_�ЀϚ¾â�乡еȧʢ&Öɋy�义Ѣ Ƹ 

ʼ̺ȧʢɢ【ѴȪĔʨ}ƿĪ��ЗƧͪȂʈĢдҕ� 

ʽœ� ĒѦËż?+ĵ+ҞσbʀҺ Ēмд{̩̥Ó˙��+ĵ+

ҞσbʀҺ Ē》ͼ&�˶Ӓ̥́ΜÄ�+ĵ+ҞσbʀҺ Ē˩œӒ́ș

ʢ̽Ó˙��+ĵ+ҞσbʀҺ Ēĵ了ãΟϣîШ̥Ó˙��+ĵ+Ҟσ

bʀҺ ĒӒ́șмИƀ̥ɻϱÓ˙�+ĵ+ҞσbʀҺ ĒșмӒ́čϱ

ǰ͓ͯȝĞʨ【ȯ】�ͻË。ɞ_�ÕǓșʢ̥”șʢмд̺̥�ЀϚșʢ

&Ö�çń̺ɋy�XșʢĢɡĔĕ̠ϕɀӥ Ē̺̻È／Ƹ�Ϥſ Ē̺Ο

ϣȅ̲ưƘ� 
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7�乡е&ÖȽË 

 ĒËż?+ĵ+ҞσbʀҺ ĒƧͪӒ̖́мӅ+乡е̥Ó˙��+

ĵ+ҞσbʀҺ Ē˩œƧͪӒ̖́м̥ȯƍǼϾ��+ĵ+ҞσbʀҺ Ē

Ƨ̖ͪмӅ+乡е̥ƧyκʦÓ˙�+ĵ+ҞσbʀҺ Ē}ƿĪ̥Ó˙��

+ĵ+ҞσbʀҺ ĒҚ严Ӆ+乡е̥Ó˙�+ĵ+ҞσbʀҺ Ē乡е

̥Ó˙�ͻË。ɞ_�ÕǓ̖мӅ+乡е̥�ЀϚ乡е&Öɋy�ȽË乡е

"}ƿȂʈ�ɀӥ乡еɖ̝Ģѵɮ。� Ē义Ѣȧʢșʢɢ【�)ʨѨϱмдӘ

ƀ�② Ƹ ʼ��¾͵A̺ņ͕�ÄʀѴȪ}ƿĪ��З乡еȂʈĢдҕ� 

���Oj�K#<�j0 

 ĒȰ̐ʀ£˙Ǡ˙ЀĢ�Ư Ē̺ʀ£Ѐż�》ͳ?Ƚσū Ē̥Ë。�

ʧȷ ĒΟϣЉÁĢaÖȯʢƌȽσū Ę̺̄NΟϣѨϱκʦĢȽ�ʙ》Ÿ

ī?ƌū Ē̺ȽvΉ� ĒËż?ťˤσ'[϶�œҊϦB�œҊ̽B̥

Ó˙ĢƧyЀϚ�ҔŖBӒ«ҊȝĞË。]”«Ҋïr�̩ͻΓИżÓ˙ͻË。�

]ÕǓƌȽσū Ē̺̥�ɮ͘ēū ĒͶͪËż��ɑ�ƀȓʋҺ�ÕǓƌ

ēū Ē̺ȅ̲Ƚ�м书Ƚ�Ӆİȸ��ƌœȢ��Ŗ京șмĢӥӝҽ&Ö

̥�ɮ͘ҔŖBӒȝĞË。�Ǔãēū ĒΟϣΧɖκʦ�ƌȉƟū Ē̺˝

¬Еͳ�ҔΛ�¾ͳ]”ӥa�Ģϫ也ſϱΥ�̥��З? Ē②Οϣ̥

�̺ȽËψÒĢΟϣ̥́ʢ̺ſ̡�ĕɭ�/?Ѩ�ʾ��˃ū Ē̥vΉ�

 Ē》ͳ?Ƚσū Ēȅ̲Ëż�ȅ̲̺ſɣ"И`˥ͪ�ƹ。̨NΟϣЉÁέ

Ë˥ͪ�ƹ。̨NΟϣЉÁ̺ȏϱ"Шɝ˥ͪ�ƹ。一ÖӘέË˥ͪ�ū Ē

ȝФσ'ȓµBӒ̥˥ͪ�Nʋ[϶ȝĞaο ĒҔϼBӒ˥ͪ�ū¾ ĒЮ

бRϫ也̥� ƟïrΧɖκʦÓ˙ËżĢſɣ�ū Ēϯм̥ͻȽË˥ͪ�

0ϼ̓£Ë。š � 

1�мN̥ 

̓£Ë。0ϼâȫ+ĵ+ҞσbʀҺ ĒĴżмN̥Ó˙�+ĵ+Ҟ

σbʀҺ ĒŖŁЕőӅ+乡е̥Ó˙�+ĵ+ҞσbʀҺ ĒɣƧʊʯЕ

ő̥ЀÄ�+ĵ+ҞσbʀҺ ĒЉʊαΣЕő̥ɻϱÓ˙�+ĵ+Ҟ
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σbʀҺ ĒŊœNʋ̥ɻϱÓ˙�+ĵ+ҞσbʀҺ ĒмNИo̥ɻ

ϱÓ˙�ͻ� 

2�Rğ̥ 

̓£Ë。0ϼâȫ+ĵ+ҞσbʀҺ ĒÜØĔĕ̥Ó˙�+ĵ+Ҟ

σbʀҺ ĒğƧ̥Ó˙�+ĵ+ҞσbʀҺ ĒȉƟc&ЮбR义�̥

ϵ�Ѐż�+ĵ+ҞσbʀҺ Ēū ĒЮбRϫ也̥Ó˙�+ĵ+Ҟσb

ʀҺ Ēū ĒЮбRÑοΧɖκʦ̥Ó �̇Ϛʈ��+ĵ+ҞσbʀҺ Ē

Ŋ«͂ƟӒ́ʊʙЮбRϫ也̥ɻϱÓ˙�+ĵ+ҞσbʀҺ ĒCΓc&

әƍ̣ūėőƷҊ̥ɻϱÓ˙�+ĵ+ҞσbʀҺ ĒÕǓ�ğ&ΧκʦƧ

y̺ȯƍǼϾ�+ĵ+ҞσbʀҺ Ēc&ЮбRοÖ˪上̥Ó˙�+ĵ+

ҞσbʀҺ Ēȉ»мc&ЮбRοÖ˪上̥Ó˙�ͻ� 

3�一Ö̥ 

̓£Ë。0ϼâȫ+ĵ+ҞσbʀҺ ĒkЉʦȊ¬�+ĵ+Ҟσb

ʀҺ ĒӥѺ я ĒkЉʦſɣΜÄ�+ĵ+ҞσbʀҺ Ē一ÖΠвĢ

ȝĞË。�+ĵ+ҞσbʀҺ Ē«ҊÈˬ¾九̥Ó˙�+ĵ+Ҟσbʀ

Һ Ē一ÖӘЈ̥Ó˙�+ĵ+ҞσbʀҺ Ē�ÖӝҽȽȯƍǼϾ��

+ĵ+ҞσbʀҺ Ēĵ了&Ö一Ö̽ȯƍǼϾ�+ĵ+ҞσbʀҺ Ē

&Χκʦ̥Ó˙�+ĵ+ҞσbʀҺ ĒNʋ̥ɻϱÓ˙�+ĵ+ҞŌ

�̥ͫɻϱÓ˙�+ĵ+Ҟ�ϣɑŌ�ȯƍȊ¬�+ĵ+ҞσbʀҺ Ē

șмӒ́ƀЉÓ˙�+ĵ+ҞσbʀҺ Ē�ӎӘ̥Ó˙�ͻ� 

*��-���DM�$A,K�z�vuknq�$A

:P 

/ÕǓ Ē�ǴȞӉƧy̺̥�ЀϚ̓£�ǴȞӉϱ/�͘ ��ǴȞӉ̺

 Ƹǰ��Ȝșмλ̺Ĕ˙ʋ̼� Ē~ȷ Ē˙��Ư Ē�ǴȞӉ̥

Ó˙�ҟϱҭ�ÌƯ④ӌ书ϯc&�ÖϯмƧ§̥Ó˙�ҟϱҭ�ÌƯ④

ӌ书ϯc&�ÖϯмƧ§�ǴȞӉЀÄ�ͻ˙Ǡ˙ЀĢ ĒͶ̺ͪʀ£Ѐż�Ë

ż?+ĵ+ҞσbʀҺ Ē A σ�ǴȞӉ̥Ë。�+ĵ+ҞσbʀҺ 
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Ēșмλ£Ή̥Ë。�+ĵ+ҞσbʀҺ Ē�ÖϯмƧ§�ǴȞӉ̥Ë

。�+ĵ+ҞσbʀҺ ĒżʄȝĞ�ǴȞӉҔŖƫҥбaѯͯË。�+ĵ

+ҞσbʀҺ Ē�ǴȞӉɻά"Ь�&Ö̥Ë。� Ē�ÌàӅм书̥

ɻϱÓ˙�ͻË。ɞ_�ЀϚ? Ē�ǴȞӉ̺˥ͪĢʢµ�Ѩ�ʾÕǓ? Ē

�ǴȞӉдҕ� 

*���0#g!�E  

ʧȷ+ĵЗ̽k�Ư ĒͶͪȯ】��Ư Ē̽ȯ】ͺ 3đ  �Ư

 Ē̡书¾Α��˩ЗÌLɯȉ�Ư Ē̡书¾Αȯ】�ͻʀ£˙Ǡ�ϱɔ˙

ЀĢЀϚǰɞ_̺Ѐż�ΠĔ Ēſ了Ǹ²� ĒD 2016ƹ 1ɿ 28ɨČ「 2016

ƹͺ�ʷ-ɭσ'Ŗk�ƀЏ义Ѣ?£D�Њ<+ĵ+ҞσbʀҺ ĒͶͪ>

̺Џʪ��ʧȷ�Њė̺ ĒͶͪ�� ĒÈˬ¾九ɔ;/� 

�ͺC̹Cé¡ʒ   ĒÈˬ¾九ɔ;̺ņʈ—Ä� 

1. Ē�¾κϬƌșмλ̺Įȝ�（ƹȰǕƹſ̡̺ǔƟD�Ư Ēσ'č

}¾九Èˬ̺Ѐżˆ|Ęσ'¾九σÈ� 

2. Ē̺Èˬ¾九ɔ;�ȭ主ΨǰĢͬżǰ�ĕɭ©ӕ Ē̺Ҩ丹È̼��

vσ'̺ɝvÈ̼” Ē̺čȭΨąƞ� 

3. Ēi�乡̡̩书¾Α̺Èˬ¾九ɢ【� 

ͺC̹Cé�ʒ   ĒÈˬ¾九§vɔ;� 

1.Èˬ¾九̺Ǘ【� Ē乡̡̩书�σ͞Ȅλ̡书"σ̓͞ΠĔ̺ɢ【¾九

σÈ�②ʀʒ_̺Ǹ² � Ēč]Ѩϱ+ʄÈˬ¾九� 

2. Ē̡书¾Α̺§vʒ_Ģˆ|�ҭӀʄҭ� Ē②Ǖƹ̻È$ΎЉʆ¾

九Èˬ/ʼ̺Ǹ² �乡Ć̡书ɢ【¾九σÈ�aw�*主Ψƹ。«� Ē]̡

书ΎЉ¾九̺Èˬ!ƒDР�ƹſ̡̺ƹļč¾九Èˬ̺ 30%�ƹ。]̡书ɢ【

¾九̺Èˬ�ϐ!ƒDǕƹ。ſ̡̺č¾九Èˬ̺ 10%�šą̨ 丽̘ˀǸ²�

 Ēč!Ѩϱ̡书σÈ¾九� 

�1�ƀЉʊʙƌ Ē̺Рƹ。一ÖȝĞ»§ӌʢµɦ�̱ǼϾ̺ƀЉȝĞ� 
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�2�ǕƹΟϣǰ´̡书˥/Ю�� 

②˻业�丽̡书¾Αʒ_Ǹ² � Ē—Ä�（ƹ。Ѩϱ�ʷ̡书¾Α� 

ĒϦBkč]ʧȷ Ē̻ÈǸ²”м书ӈˍ̚²ɀЏ ĒѨϱ+ʄ̡书¾Α� 

3. Ēąɓσ͞σÈ̺§vʒ_� Ē②ΟϣǸ²ϑŠ�ƺ$ϦBkЋ/ 

Ēσ͞`ʨ" ĒσʈЀʴ!æ九�ąɓσ͞σÈʀÈD Ē�vσ'ɝvÈ̼

ɭ�č]②˻业�丽̡书¾Α̺ʒ_ �ɀ»σ͞σÈ¾九Әʪ� 

ͺC̹�é�ʒ  ĒÈˬ¾九ɢʪ̺ƀЏͪƽ� 

1. Ē̺Èˬ¾九ɢʪ̪Ο̥ƙʧȷ Ē̺ſ了̻ÈǸ²�̡书˥ҕ̚²Ģ

ʆʓ̺ΟϣЉÁͻįΊȨЊėɀL ĒϦBk�̽ BkƀЏ�ϦBkƖÈˬ¾九

ɢʪ̺Ĕ̥ǰѨϱ�¾ЌГ�̛ ͳϦBƿǕą϶ɮ͘ǼϾ�Èˬ¾九ɢʪΟϦB

kĢ̽BkƀЏ义ѢėɀLσ'ŖkƀЏ� 

2. Ē②Ëż§v̡书¾Αɢʪɭ�ϦBkƿǕЋ͇͓ͯĢГЗ Ē̡书¾

Α̺ɭʊ�ʒ_Ģɾsˆ|�Шɝ̺ʒ_”¦±;ͪƽϼˍͻBŽ�̛ͳϦBƿ

Ǖą϶ɮ͘ǼϾ�̛ ͳϦBč]ǜӅ+Ƒσ'̺ǼϾɀ»¾Αɀʪƺ͂ȼɀLϦ

BkƀЏ� 

3. Ēσ'ŖkƌÈˬ¾九ɢʪѨϱƀЏÎ� ĒƐ义ѢŔͣ˴ҁ0Ø"σ

'̘Éɳ+Ƒσ'Ѩϱ˒义ĢL˥��¾ĜĆ+Ƒσ'̺ǼϾĢЛˍ�”ɭͽŒ

+Ƒσ'£ǣ̺ҫ享�ƺ②σ'ŖkČ「ɭ/σ'ɀ}αΣș͞ɢ【� 

4. ĒįÎ丽ͺC̹Cé�ʒͺCʺЀż̺̘ˀǸ²μ!Ѩϱ̡书¾Αɭ�

ϦBkƖ!Ѩϱ̡书¾Α̺§v—į� Ē̱Ůɐ̼̺͘¿̩Ѹ”ӘЉșмɐ̼

ͻBӒѨϱ#ӒУɮ�Ο̛ͳϦBą϶ǼϾėɀLσ'ŖkƀЏ�ƺ② Ēȯż

Ũv�@]ȞӉ� 

ͺC̹�éCʒ  ĒÈˬ¾九ɢʪ̺ſɣ� 

 Ēσ'ŖkƌÈˬ¾九ɢʪy»±Џė�ϦBk交②σ'ŖkČ「ė 2

*ɿ«ŸȂσÈ�Ȅσb�̺ˤąBӒ� 

ͺC̹�é�ʒ  ĒÈˬ¾九ɔ;̺Ĉɼ� 
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š乎ÊȅA�ϋ̏̆Ƅͻ!čȚÒ�Ȅλ ĒœҊΟϣ̠ŊĈãƺƌ Ę̄

NΟϣ之ȂҔŖǘĦ�Ȅ ĒϋѓΟϣ̚²ą̨љŖĈãɭ� ĒčƌÈˬ¾九

ɔ;ѨϱШɝ� 

 ĒШɝÈˬ¾九ɔ;ƿ̪ϦBk�»#享Г丽�СΜГЗШɝ̥̪�ǗȂ

<ӎГЗȝĞƺΟ̛ͳϦBƀЏėɀLσ'Ŗk̘É±Џ义Ѣ�� 

ɾѥ�ƹ�ąϱR̺Èˬ¾九Ǹ²š � 

xəİĻ 
ǒ 10ɹǭŗ
ƈ	µɆ


	]
 

ȓ˾xəƈ

̪	µɆ
 
	8]
 

xəİĻ¯ıŭʠ

�ńę.�ĩe

ɹ�ȡt�Ǵ 
	8]
 

�¯ıŭʠ�ńę

.�ĩeɹ�ȡ

t�ǴȡǓP	%
 

2019İ 1.69 41.52 236.78 17.5 

2018İ 1.28 29.24 171.98 17 

2017İ 1.13 25.81 160.67 16 

 �
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%' +�	)
� 

ʈàӅУɮ<ȉј 2017 ƹ。�2018 ƹ。Ģ 2019 ƹ。一Ö�Ǵļ˸D Ē

2017 ƹ。�2018 ƹ。Ģ 2019 ƹ。一ÖȝĞ�2020 ƹ 1-3 ɿ一Öɜȷ˸D Ē

2020ƹ�Ű。一Öȝ϶� Ē 2017ƹ。�2018ƹ。Ģ 2019ƹ。一ÖȝĞΟɸ

íˌҁ+ŗkЉƱBÖȉ�̘ˀɸ义Ĕj�ƀЉƺ¾É»§?ɸíˌҁ+ŗƀŭ

[2018]ͺ 10066 đ�ɸíˌҁ+ŗƀŭ[2019]ͺ 10066 đĢɸíˌҁ+ŗƀŭ

[2020]ͺ 10066đ̺ɦ�̱ǼϾƀЉȝĞ�2020ƹ 1-3ɿ一ÖɜȷʆΟƀЉ� 

二̘ˀУɮœ�ʈàӅУɮ< 2017 ƹ/ʇ�2018 ƹ/ʇ�2019 ƹ/ʇĢ 2020

ƹ 1-3 ɿ/3 ɿʇ一Öɜȷ¾É】̩ϋ Ē 2017 ƹ。�2018 ƹ。�2019 ƹ。Ģ

2020ƹ 1-3ɿ̺一ÖȝĞ� 

一ɔҊD 2017ƹ产ư?�Њė̺c&kЉµÄͺ 16đ�ɔǂϵÙ��ϼ

ˍȉʀc&ƌ 2017ƹ 1ɿ 1ɨŮ②̺ɔǂϵÙ乡̩ʆʓѲ̩˙Ő̥�产ư?c

&kЉµÄͺ 42 đ�ȭʀǞĨ̺ӌ˥ØмN�ŐεΛĢΞʻΟϣ��ƺЀżР

µÄϋ 2017ƹ 5ɿ 28ɨ世ɣϱ�ƌDРµÄɣϱɨŮ②̺ȭʀǞĨ̺ӌ˥Øм

N�ŐεΛĢΞʻΟϣ�ƿǕ乡̩ʆʓѲ̩˙Ő̥�产ư?£D�Њöą�ϐ

c&一Öȝ϶ʨ【̺义͌�(一k�2017�30đ)� ĒƭȰ̐�丽�Њė̺µÄ

Ģ义͌ϼˍέË 2017ƹ。一Öȝ϶� 

一ɔҊD 2017ƹ产ư?�Њė ̺c&kЉµÄͺ 22đ  书ϯƧ§͘Ћ

ĢЉҕ��一k�2017�7 đ��c&kЉµÄͺ 23 đ  书ϯмNіͩ�

�一k�2017�8đ��c&kЉµÄͺ 24đ  ŞʄkЉ��一k�2017�

9đ�”c&kЉµÄͺ 37đ  书ϯƧ§Âȝ��一k�2017�14đ��Ĕ

ͨ�ɡ书ϯƧ§µÄ����Њė̺c&kЉµÄͺ 14 đ  ɐ���一k

�2017�22đ��ͨ�ɡɐ�µÄ���ƺD 2018ƹ�2019ƹ产ư?一ɔ

Ҋ£D�Њöą 2018ƹ。�ϐc&一Öȝ϶ʨ【̺义͌��一k�2018�15đ�

”¦ЃЧĢ£D�Њöą 2018ƹ。Ĕƺ一Öȝ϶ʨ【̺义͌��一k�2019�

1 đ��] Ĕͨ�义͌���ĕɭΟ ĒͺĭƛϦBkͺéʷkЏƀЏ义Ѣ�

ʈ Ēņ》》Е&Ö�Ҋ¾Ë之"ŷϹ&Ö̺ϣ&ĠʄXâěӒ́》Еʄ”ņ》
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д�ʄ�Ë之”ŷϹʄĢд�ʄĈɼ/TâěӒ́》Еʄ”Ë之”ŷϹʄ� Ē

2018 ƹ。一Öȝ϶ƭ乡̩�丽ɡ书ϯƧ§µÄ�ɡɐ�µÄĢ义͌]”Ĉɼė

̺kЉɔ;ѨϱέË� 

一ɔҊD 2018ƹ” 2019ƹ¾É产ư?�Њė̺c&kЉµÄͺ 21đ 

 ͦ下�(] ͨ�ɡͦ下µÄ�)�c&kЉµÄͺ 12đ  �ÖҔΛ�(]

  �ͨɡ�ÖҔΛµÄ�)�c&kЉµÄͺ 7đ  ӌ七ƮǰмNLȶ�(]

 ͨ�ɡӌ七ƮǰмNLȶµÄ�)�”£D�Њöą 2019ƹ。�ϐc&一

Öȝ϶ʨ【̺义͌�(一k�2019�6 đ)Ģ一ɔҊ£D�ЊöąĔƺ一Öȝ϶

ʨ【(2019 ̓)̺义͌�(一k�2019�16 đ)(] Υͨ�义͌�)� Ēƭ乡̩�

丽µÄ�ЊĢ义͌έË 2019ƹ。一Öȝ϶� 

 �Z��?n�'L� 

���=U«3d£ 

1�мNЮ�϶ 
�G�] 

̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
Ǯ�ˋ4  �    
˂Ĩˋ˾ 135,683,997 158,158,434 134,476,377 130,392,403 
=e\?Yʫ˽�

j¨�ʫbŅƦŻ

Ȥȡ˾ʙˋ4 
� � � 2,962,726 

3ƚŔ˾ʙˋ4 5,496,943 5,440,840 4,294,866 � 
ʛș˾ʙˋ4 22 46 650  � 

ĶƄȻż£ĶƄˁ

ǋ 
� � 109,490,116 � 

ĶƄȻż 5,092,927  3,291,800 � 24,794,759 

ĶƄˁǋ 109,737,595  103,712,103 �  157,804,847 

ĶƄǋ̥ʙˋ 570,578  392,813 � � 

̩;ǋ̥ 32,293,719  27,716,337 41,612,959 29,181,925 

ĶƄ�ŗ � � � 291,609 
ĶƄɹ� � � � 28,378 

j:ĶƄǋ 32,820,584 33,587,763 30,514,802 44,422,706 

÷˂ 218,757,332 199,738,916 165,241,259 242,463,090 

¯°ˋ4 123,711,877  115,928,733 109,245,613 � 
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̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
�İn�Ʀȡ̡Ǯ

�ˋ4 
23,876,094 22,784,601 21,277,010 9,090,380 

j:Ǯ�ˋ4 40,267,152 38,778,095 35,527,983 18,651,032 
Ǯ�ˋ4¯ʫ 728,308,820 709,530,481 651,681,635 660,083,855 
̡Ǯ�ˋ4  �    

«Qw¿˾ʙˋ4 � � � 13,417,659 

XƭŪˋ 14,439,311 13,928,677 12,474,286 - 
̈ƦĶƄǋ 29,419,247  28,556,231 11,953,550 21,927,126 

̈ƦɹƭŪˋ 61,527,381  60,027,050 35,432,741 21,165,804 

j:ƭȤĤkŪˋ 13,334,906 10,471,860 5,792,060 � 
j:̡Ǯ�˾ʙˋ

4 
9,639,624 8,636,582 7,366,277 � 

ŪˋŔŞÎ4 12,920,320  13,044,547 10,607,174 5,789,394 

Ê“ˋ4 61,513,181  60,558,531 55,873,637 52,368,187 

ÍĿĤɅ 5,268,209 5,187,141 8,434,697 6,944,635 

ĤɅȊˋ � � � 58,360 

Ê“ˋ4ǷȔ � � � 8,587 
OȚƭˋ4 2,078,552 2,228,889 � � 

ƒņˋ4 48,521,116  39,894,344 60,233,008 50,766,021 

ŀ¥ƃw 57,985  51,293 - - 

Àʪ 1,226,420  1,039,798 898,705 828,667 

̈ƦŊƁ－Ț 1,127,154  1,091,575 1,091,985 954,190 

˦ľşōɆˋ4 8,322,070  8,011,903 6,866,394 5,731,004 

j:̡Ǯ�ˋ4 97,014,102  93,927,025 73,969,952 4,040,040 
̡Ǯ�ˋ4¯ʫ 366,409,578 346,655,446 290,994,466 183,999,674 
ˋ4ŕʫ 1,094,718,398 1,056,185,927 942,676,101 844,083,529 
Ǯ�ʽX     

ȰƦWǋ 106,972,408 74,254,441 72,655,690 54,469,634 

¶Ƅ÷ǋ 760,145 1,141,122 823,468 214,924 
=e\?Yʫ˽�

j¨�ʫbŅƦŻ

Ȥȡ˾ʙʽX 
� � � 56,580 

3ƚŔ˾ʙʽX 69,036 85,268 69,340 � 

ʛș˾ʙʽX 2,056 - 1,622 � 
Ķ;Ȼż£Ķ;ˁ

ǋ 
� � 343,800,743 � 

Ķ;Ȼż 67,982,472  65,718,188 � 47,980,530 

Ķ;ˁǋ 262,040,199  287,539,410 � 288,407,182 

̩Ƅǋ̥ 492,112  292,918 282,735 84,571,421 
¯°ʽX 116,113,656  110,369,928 91,999,246 � 
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̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
Ķ;ɵĤʖ˸ 3,104,722 3,670,778 3,608,830 3,016,970 

Ķ3Ɇ－ 10,292,624 9,956,779 9,838,365 8,562,191 

Ķ;�ŗ � � � 836,166 

Ķ;ɹ� � � � 607,137 

j:Ķ;ǋ 73,984,153  69,213,233 57,334,822 48,955,780 
�İn�Ʀȡ̡Ǯ

�ʽX 
24,741,054 32,712,252 25,523,637 27,699,623 

j:Ǯ�ʽX 22,999,975 21,079,875 16,522,113 16,338,142 
Ǯ�ʽX¯ʫ 689,554,612 676,034,192 622,460,611 581,716,280 
̡Ǯ�ʽX  �    

̈ƦWǋ 88,147,077  75,048,430 56,031,383 53,022,537 

Ķ;X� 38,480,194  38,313,723 27,994,935 30,533,042 

ɁˊʽX 1,389,450  1,449,599 � � 

̈ƦĶ;ǋ 12,282,858  13,345,396 7,686,698 2,281,595 

̈ƦĶ;ɵĤʖ˸ 2,732,261 2,770,060 3,029,137 3,161,457 
�̥Ķ;ǋ � � � 751,040 

̩ʫʽX 920,859 1,052,643 1,001,566 637,149 

˦ľƄȤ 880,552 864,734 991,316 1,089,659 

˦ľşōɆʽX 1,887,211 1,784,145 1,162,707 1,005,690 

j:̡Ǯ�ʽX 64,417 48,009 173,720 165,465 
̡Ǯ�ʽX¯ʫ 146,784,879 134,676,739 98,071,462 92,647,634 
ʽX¯ʫ 836,339,491 810,710,931 720,532,073 674,363,914 
ɹ�ƭȤ  �    
ɹƪ 24,570,929  24,570,929 22,844,302 22,844,302 

j:ƭȤĤk 27,890,997  31,534,678 31,930,947 11,940,000 

ˋƪeɂ 55,431,950 55,455,950 46,370,629 44,057,921 

j:ɪ¯ƄȤ -169,785 -265,645 -322,990 -271,978 

�̥[â - - - - 

ȣLeɂ 9,738,010  9,738,010 8,377,863 7,258,510 

�ʂ̫̖[â 2,764,725  2,758,027 2,519,101 2,270,798 

ƨx˶�Ǵ 100,922,223  97,665,892 80,062,480 67,281,062 
ńę.Ǒeɹ�

ƭȤ¯ʫ 
221,149,049  221,457,841 191,782,332 155,380,615 

Đƈɹ�ƭȤ 37,229,858  24,017,155 30,361,696 14,339,000 
ɹ�ƭȤ¯ʫ 258,378,907  245,474,996 222,144,028 169,719,615 
ʽX¹ɹ�ƭȤŕ

ʫ 
1,094,718,398 1,056,185,927 942,676,101 844,083,529 
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2�Èˬ϶ 
�G�] 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
��ʐ�ŕƄb 157,046,359 850,884,283 740,436,285 693,366,507 
j�ʐ�Ƅb 156,348,355 848,440,346 737,713,851 689,944,860 

�ŗƄb 283,134 964,405 523,039 1,107,181 

Šɨ－£N˾Ƅb 414,870 1,479,532 2,199,395 2,314,466 
-�ʐ�ŕřƪ 151,803,245 820,552,469 723,524,192 676,012,388 
j�ʐ�řƪ 141,929,115 765,575,580 664,681,111 625,258,020 

j:��řƪ(˾ʙ
ɗ) 

130,015 483,422 310,881 500,934 

Ɇ˾£̏� 918,618  5,374,596 5,739,929 4,643,313 

̄¿－Ț 824,918  4,605,686 3,537,258 2,853,840 

ɖȔ－Ț 5,169,404  22,133,828 20,664,214 29,973,772 
ȴ¥－Ț 1,504,112  16,511,052 13,436,186 � 

ʿ�－Ț 1,327,063  5,868,305 6,953,242 3,537,923 

j��ŗ－Ț 1,574,174 5,338,946 5,344,325 � 

     �ŗƄb 362,245 862,080 860,073 � 

ˋ4vYŻè � � 717,300 9,244,586 

TȚvYŻè � � 7,484,071 � 

�j:ƄȤ 82,476 985,474 853,051 117,096 

ŪˋƄȤ 68,984 5,709,246 4,734,030 1,613,549 
j�čɶʐB�¹

¯ʐB�ȡŪˋƄȤ 
52,110 2,459,479 1,616,190 1,532,630 

=ƁLřƪʫ˽ȡ˾

ʙˋ4ɡǌȶʭŻȤ 
-311,805 3,367,211 � � 

e\?Y¨�ƄȤ 3,180 275,325 9,766 48,991 
TȚvYŻè -535,354 -4,507,107 � � 

ˋ4vYŻè -58,258 -1,526,898 � � 

ˋ4áɯƄȤ 112,557 614,195 187,317 113,879 
��ʐ��Ǵ 4,916,699 31,882,049 22,696,257 19,247,634 
�ʐ�ãƄb 70,713  673,554 597,279 766,109 

vʐ�ãƃw 91,645  1,223,563 582,448 470,184 
Ä��Ǵŕ̪ 4,895,767 31,332,040 22,711,088 19,543,559 
vşōɆ－Ț 1,047,384 5,953,772 5,274,810 5,340,018 
1�t�Ǵ 3,848,383 25,378,268 17,436,278 14,203,541 
ŹɢʐŷɨŔxɗ  �    
 ŷɨɢʐt�Ǵ 3,848,383 25,378,268 17,436,278 14,203,541 

 ɡǌɢʐt�Ǵ - - - - 

Źşƣƭńęxɗ  �    
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̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
 Đƈɹ�ŻȤ 263,059 1,700,701 238,140 -1,863,292 
 ńę.Ǒeɹ�ȡt
�Ǵ 

3,585,324 23,677,567 17,198,138 16,066,833 

f�j:ɪ¯ƄȤȡɆ²

t̪ 
-205,590 63,836 -921,038 -785,380 

ńę.Ǒeɹ�ȡj:

ɪ¯ƄȤȡɆ²t̪ 
71,919 57,345 -879,965 -670,670 

(�)=²�ɼ˼xɗˡŻ
Ȥȡj:ɪ¯ƄȤ 

-72,451 -84,684 -826,003 2,911 

  ˼Ǝʫ˽ʳ“§Ȥʫz
¨�̪ 

- -12,494 -124,646 2,911 

  j:ƭȤĤkŪˋe\
?Y¨� 

-86,477 -72,190 -701,357 � 

B�ɾˑTȚ̫̖e\

?Y¨� 
14,026 � � � 

(-)=²Ď˼xɗˡŻȤ
ȡj:ɪ¯ƄȤ 

144,370 142,029 -53,962 -673,581 

  ƭȤǤ�«˔ŻȤȡj
:ɪ¯ƄȤ 

- 41,859 87,471 -46,829 

  «Qw¿˾ʙˋ4e\
?Y¨�ŻȤ 

� � � -308,842 

  ãĨʿ�ŭʠūɕĥ̪ 147,991 99,012 -139,839 -312,985 

  j: -3,621   1,158 -1,594 -4,925 
ńę.Đƈɹ�ȡj:ɪ

¯ƄȤȡɆ²t̪ 
-277,509 6,491 -41,073 -114,710 

��ɪ¯ƄȤŕ̪ 3,642,793 25,442,104 16,515,240 13,418,161 
ńę.Ǒeɹ�ȡɪ¯

ƄȤŕ̪ 
3,657,243 23,734,912 16,318,173 15,396,163 

ńę.Đƈɹ�ȡɪ¯Ƅ

Ȥŕ̪ 
-14,450 1,707,192 197,067 -1,978,002 

d�ǒɹƄȤ     

ÙƪǒɹƄȤ(7ǕĨ]) 0.132 0.950 0.718 0.669 

Ʉ˺ǒɹƄȤ(7ǕĨ]) 0.132 0.950 0.718 0.669 

3�̡书˥ҕ϶ 
�G�] 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

��ɢʐǬ�4șȡȓ˾Ǯ˽   
 
 

 

̄¿À»�ſQ��Ƅ�ȡȓ˾ 172,173,183 934,700,151 836,396,636 733,689,333 

Ƅ¦�ŗ�Šɨ－£N˾ȡȓ˾ 698,004 2,425,133 2,732,002 4,413,772 
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̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

Ƅ�ȡɆ－˟ˠ 71,952 114,309 207,474 64,065 

ąŝˇǋ£ÖǋtvĐ̪ - 2,415,025 422,633 1,922,202 

ąŝ÷ǋtÝ�̪ - 317,654 608,544 - 

÷ƅ�ç̃ʚǋ̥ȡtvĐ̪ - - 239,217 - 

Ƅ�j:�ɢʐǬ�ƣhȡȓ˾ 4,542,366 11,070,011 7,919,408 6,807,467 

ɢʐǬ�ȓ˾Ǯbďʫ 177,485,505 951,042,283 848,525,914 746,896,839 

（*À»�Ž§��ƃ;ȡȓ˾ 190,661,682 794,321,182 709,542,821 600,098,922 

ąŝ÷ǋtvĐ̪ - - - 419,285 

ąŝˇǋ£ÖǋtÝ�̪ 380,977 - - - 

ƃ;�ŗ�Šɨ－£N˾ȡȓ˾ 130,015 483,422 310,881 500,934 

ƃ;ɤɵĤ=£!ɵĤƃ;ȡȓ

˾ 
15,048,878 70,910,470 63,164,627 54,272,962 

ƃ;ȡ®̥Ɇ－ 6,472,710 30,230,157 30,647,337 24,362,947 

÷ƅ�ç̃ʚǋ̥ȡtÝ�̪ - 373,985 - - 

ƃ;j:�ɢʐǬ�ƣhȡȓ˾ 3,637,839 32,525,281 32,898,551 34,067,716 

ɢʐǬ�ȓ˾Ǯwďʫ 216,332,101 928,844,497 836,564,217 713,722,766 

ɢʐǬ�4șȡȓ˾Ǯ˽t̪ -38,846,596 22,197,786 11,961,697 33,174,073 

-�ŪˋǬ�4șȡȓ˾Ǯ˽     

ƄÅŪˋƄ�ȡȓ˾ 1,593,795 7,553,860 12,089,621 14,699,622 

¦ōŪˋƄȤƄ�ȡȓ˾ 131,164 1,919,373 2,588,602 1,194,355 

áɯÊ“ˋ4�ƒņˋ4¹j:̈

Ʀˋ4ƄÅȡȓ˾t̪ 
112,557 1,986,995 1,661,456 1,422,994 

áɯõe£j:ʐ��GƄ�

ȡȓ˾t̪ 
- 2,814,945 797,099 264,890 

Ƅ�j:�ŪˋǬ�ƣhȡȓ˾ 2,505,169 1,579,924 1,329,810 980,346 

ŪˋǬ�ȓ˾Ǯbďʫ 4,342,685 15,855,097 18,466,588 18,562,207 
（ĿÊ“ˋ4�ƒņˋ4¹j:̈

Ʀˋ4ƃ;ȡȓ˾ 
9,662,490 20,247,804 18,980,642 15,275,304 

Ūˋƃ;ȡȓ˾ 5,933,156 32,854,745 29,540,853 34,820,174 

¦ōõe£j:ʐ��Gƃ;

ȡȓ˾t̪ 
147,232 1,622,253 6,757,372 123,779 

ƃ;j:�ŪˋǬ�ƣhȡȓ˾ - 1,311,137 2,520,818 722,525 

ŪˋǬ�ȓ˾Ǯwďʫ 15,742,878 56,035,939 57,799,685 50,941,782 

ŪˋǬ�4șȡȓ˾Ǯ˽t̪ -11,400,193 -40,180,842 -39,333,097 -32,379,575 

��ɒˋǬ�4șȡȓ˾Ǯ˽  �    



�&�QG�;S�!       2020-V$�	4OF�/�I E<�!���D�<��TK9� 

138 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

¶ƄŪˋƄ�ȡȓ˾ 12,512,703 3,616,205 15,325,460 9,685,356 

j�õe¶ƄĐƈɹ�ŪˋƄ

�ȡȓ˾ 
12,512,703 3,616,205 15,325,460 9,685,356 

¦ōWǋƄ�ȡȓ˾ 42,551,885 176,107,441 121,555,381 79,862,533 

¥ʚX�Ƅ�ȡȓ˾ - - - 3,267,100 

¥ʚj:ƭȤĤkŪˋƄ�ȡȓ

˾ 
- 2,498,250 19,990,947 - 

ɒˋǬ�ȓ˾Ǯbďʫ 55,064,588 182,221,896 156,871,788 92,814,989 

ZˠX�ƃ;ȡȓ˾ 15,967,172 126,990,369 115,458,024 80,330,177 

x˶ɹ���ǴśZ;�ŗƃ;ȡ

ȓ˾ 
1,490,537 16,038,897 12,633,915 10,787,597 

j�õeƃ;ɤĐƈɹ�ȡɹ

���Ǵ 
- 1,005,747 934,304 298,921 

ƃ;j:�ɒˋǬ�ƣhȡȓ˾ - 975,996 872,607 150,194 

ɒˋǬ�ȓ˾Ǯwďʫ 17,457,709 144,005,262 128,964,546 91,267,968 

ɒˋǬ�4șȡȓ˾Ǯ˽t̪ 37,606,879 38,216,634 27,907,242 1,547,021 
Ä�ǚȏ¨�čȓ˾£ȓ˾ɏ?Ȋ

ȡň½ 
151,887 184,387 543,503 -483,657 

1�ȓ˾£ȓ˾ɏ?ȊtÝv̪ -12,488,023 20,417,965 1,079,345 1,857,862 

�İ�ȓ˾£ȓ˾ɏ?ȊL̪ 138,185,607 117,767,642 116,688,297 114,830,435 

f�İƩȓ˾£ȓ˾ɏ?ȊL̪ 125,697,584 138,185,607 117,767,642 116,688,297 

����#<«3d£ 

1�мNЮ�϶ 
�G�] 

̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
Ǯ�ˋ4  �    
˂Ĩˋ˾ 36,850,616 38,028,209 45,423,076 50,712,512 
=e\?Yʫ˽�j¨�ʫb

ŅƦŻȤȡ˾ʙˋ4 
� � � 390 

3ƚŔ˾ʙˋ4 47,820 56,709 59,468 � 

ʛș˾ʙˋ4 22 46 186 � 

ĶƄȻż£ĶƄˁǋ � � 10,999,210 � 

ĶƄȻż - - � 5,261,829 

ĶƄˁǋ 8,522,283  9,766,462 � 10,445,398 

̩;ǋ̥ 3,969,195 4,256,177 4,269,685 2,272,958 

ĶƄ�ŗ � � � 126,975 
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̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
ĶƄɹ� � � � 1,334,940 

j:ĶƄǋ 10,152,658 8,710,038 5,807,809 52,851,582 

÷˂ 35,549  13,249 5,807 2,683,520 

¯°ˋ4 1,774,591 2,416,899 1,801,711 � 

�İn�Ʀȡ̡Ǯ�ˋ4 50,476,585 51,674,807 3,752,947 - 

j:Ǯ�ˋ4 24,645,036 21,202,899 71,029,609 912,484 

Ǯ�ˋ4¯ʫ 136,474,355 136,125,495 143,149,508 126,602,588 
̡Ǯ�ˋ4  �    
«Qw¿˾ʙˋ4 � � � 2,780,755 

XƭŪˋ 1,168,844 1,168,844 1,652,414 � 

̈ƦĶƄǋ 1,160,699 1,134,409 934,955 5,541,771 

̈ƦɹƭŪˋ 211,946,475 206,371,948 172,822,030 132,368,543 

j:ƭȤĤkŪˋ 1,797,460 1,797,460 1,747,930 � 

j:̡Ǯ�˾ʙˋ4 595,850 595,850 692,850 � 

ŪˋŔŞÎ4 124,073 124,988 128,648 132,309 

Ê“ˋ4 262,846 269,078 281,192 285,025 

ÍĿĤɅ 36,108 36,108 37,192 20,881 

OȚƭˋ4 18,743 8,750 � � 

ƒņˋ4 582,256 589,639 571,902 583,306 

̈ƦŊƁ－Ț 56,611 60,197 84,070 64,389 

˦ľşōɆˋ4 598,255 591,825 371,888 26,183 

j:̡Ǯ�ˋ4 3,733,453 4,123,230 6,968,809 1,021,207 

̡Ǯ�ˋ4¯ʫ 222,081,673 216,872,326 186,293,880 142,824,369 
ˋ4ŕʫ 358,556,028 352,997,821 329,443,388 269,426,957 
Ǯ�ʽX  �    

ȰƦWǋ 27,964,255 13,160,000 22,600,000 3,400,000 

Ķ;Ȼż£Ķ;ˁǋ � � 17,361,092 � 

Ķ;Ȼż - - - 1,045,097 

Ķ;ˁǋ 17,061,371 21,064,200 17,361,092 17,625,835 

̩Ƅǋ̥ - - - 5,117,331 

¯°ʽX 
 

11,504,137  
 

11,037,672 8,974,244 � 

Ķ;ɵĤʖ˸ 6,495 9,245 12,789 9,127 

Ķ3Ɇ－ 442,950 376,590 214,602 649,499 

Ķ;�ŗ � � � 543,846 

Ķ;ɹ� � � � 363,167 

j:Ķ;ǋ 72,497,202 79,373,024 89,093,301 80,186,184 

�İn�Ʀȡ̡Ǯ�ʽX 5,032,161 10,511,976 5,102,029 2,893,152 
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̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
j:Ǯ�ʽX 2,241,461  1,972,277 805,187 1,071,068 

Ǯ�ʽX¯ʫ 136,750,032  137,504,984 144,163,244 112,904,306 
̡Ǯ�ʽX     
̈ƦWǋ 6,462 6,462 10,858 485,127 

Ķ;X� 27,892,761 27,891,206 17,750,813 19,788,863 

ɁˊʽX 9,820 3,506 � � 

̈ƦĶ;ǋ 13,875,555 4,210,952 3,573,474 - 

̈ƦĶ;ɵĤʖ˸ 11,838  12,240 13,910 15,100 

˦ľƄȤ 4,039 4,039 4,105 10,199 

˦ľşōɆʽX - - - - 

̡Ǯ�ʽX¯ʫ 41,800,475 32,128,405 21,353,160 20,299,289 
ʽX¯ʫ 178,550,507 169,633,389 165,516,404 133,203,595 
ɹ�ƭȤ  �    
ɹƪ 24,570,929 24,570,929 22,844,302 22,844,302 

j:ƭȤĤk 27,890,997 31,534,678 31,930,947 11,940,000 

ˋƪeɂ 60,863,684 60,863,684 51,736,226 51,736,226 

j:ɪ¯ƄȤ -196,915 -159,246 -197,898 -7,251 

�̥[â - - - - 

ȣLeɂ 9,066,629 9,066,629 7,706,482 6,587,129 

ƨx˶�Ǵ 57,810,197 57,487,758 49,906,925 43,122,956 

ɹ�ƭȤ¯ʫ 180,005,521 183,364,432 163,926,984 136,223,362 
ʽX¹ɹ�ƭȤŕʫ 358,556,028 352,997,821 329,443,388 269,426,957 

2�Èˬ϶ 
�G�] 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
��ʐ�Ƅb 8,945,967 55,406,577 40,752,063 38,387,374 
-�ʐ�ŕřƪ 9,024,513 55,855,685 43,186,391 35,182,661 
vʐ�řƪ 8,286,763  52,248,166 38,617,373 35,700,113 

Ɇ˾£̏� 5,779  75,795 77,089 55,483 

ɖȔ－Ț 89,510  542,339 637,483 445,827 

ȴ¥－Ț 7,173  29,506 16,182 � 

ʿ�－Ț 635,288  2,959,879 2,665,139 -1,076,266 

j��ŗ－Ț 667,541  2,821,779 2,067,840 � 

      �ŗƄb 62,327  192,660 321,653 � 

ˋ4vYŻè � � - 57,504 

TȚvYŻè � � 1,173,125 � 

�j:ƄȤ 11 31 14 - 
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̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ŪˋƄȤ 965,552 15,161,785 13,780,796 16,720,174 
j�čɶʐB�¹¯

ʐB�ȡŪˋƄȤ 
- 448,904 338,261 219,847 

      =ƁLřƪʫ
˽ȡ˾ʙˋ4ɡǌȶʭŻ

Ȥ 
- 613,227 � � 

e\?Y¨�Żè -8,890 -2,759 -6,437 - 

TȚvYŻè -31,935 -862,074 � � 

ˋ4áɯƄȤ - - 26 191 

��ʐ��Ǵ 846,192  13,847,875 11,340,071 19,925,078 
�ʐ�ãƄb 3,042  19,040 18,499 6,893 

vʐ�ãƃw 30,000  92,420 156,531 50,106 

Ä��Ǵŕ̪ 819,234  13,774,495 11,202,039 19,881,865 
vşōɆ－Ț 131,616  173,028 82,544 858,291 
1�t�Ǵ 687,618  13,601,467 11,119,495 19,023,574 
ŹɢʐŷɨŔxɗ  �    
 ŷɨɢʐt�Ǵ 687,618 13,601,467 11,119,495 19,023,574 

 ɡǌɢʐt�Ǵ - - - - 
f�j:ɪ¯ƄȤȡɆ²t

̪ 
-37,669 38,652 -526,148 -158 

	�
=²�ɼ˼xɗˡŻ

Ȥȡj:ɪ¯ƄȤ 
- 36,660 -524,995 -1,125 

˼Ǝʫ˽ʳ“§Ȥʫzt

ʽXȡ¨� 
- -488 -442 -1,125 

j:ƭȤĤkŪˋe\?

Y¨� 
- 37,148 -524,553 - 

	-
=²Ď˼xɗˡŻȤ

ȡj:ɪ¯ƄȤ 
-37,669 1,992 -1,153 967 

ƭȤǤ�«˔ŻȤȡj:

ɪ¯ƄȤ 
- -212 -648 18 

ãĨʿ�ŭʠūɕĥ̪ -37,669 2,204 -505 949 

��ɪ¯ƄȤŕ̪ 649,949 13,640,119 10,593,347 19,023,416 
d�ǒɹƄȤ  �    
ÙƪǒɹƄȤ(7ǕĨ]) �˥Ț �˥Ț �˥Ț �˥Ț 
Ʉ˺ǒɹƄȤ(7ǕĨ]) �˥Ț �˥Ț �˥Ț �˥Ț 

3�̡书˥ҕ϶ 
�G�] 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

��ɢʐǬ�4șȡȓ˾Ǯ˽     
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̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

̄¿À»�ſQ��Ƅ�ȡȓ˾ 11,276,484  61,999,455 45,145,741 41,987,799 

Ƅ�ȡɆ－˟ˠ - - - 535 

Ƅ�ȡj:�ɢʐǬ�ƣhȡȓ˾ 1,683,325 10,154,327 6,994,593 8,098,205 

ɢʐǬ�ȓ˾Ǯbďʫ 12,959,809  72,153,782 52,140,334 50,086,539 
（*À»�Ž§��ƃ;ȡȓ˾ 11,972,741  47,822,160 37,663,072 36,783,419 

ƃ;ɤɵĤ=£!ɵĤƃ;ȡȓ˾ 144,725  742,871 578,399 415,593 

ƃ;ȡ®̥Ɇ－ 153,628  865,233 1,205,834 1,239,959 

ƃ;j:�ɢʐǬ�ƣhȡȓ˾ 12,024,686  3,840,751 841,354 461,030 

ɢʐǬ�ȓ˾Ǯwďʫ 24,295,780 53,271,015 40,288,659 38,900,001 
ɢʐǬ�4șȡȓ˾Ǯ˽t̪ -11,335,971 18,882,767 11,851,675 11,186,538 
-�ŪˋǬ�4șȡȓ˾Ǯ˽     

ƄÅŪˋƄ�ȡȓ˾ 4,115,622 22,376,306 14,269,536 32,447,063 

¦ōŪˋƄȤƄ�ȡȓ˾ 171,954 15,488,104 11,370,270 12,737,204 
áɯÊ“ˋ4�ƒņˋ4¹j:̈Ʀ

ˋ4ƄÅȡȓ˾t̪ 
90 - 130 843 

Ƅ�j:�ŪˋǬ�ƣhȡȓ˾ - 2,108,208 7,000,000 - 

ŪˋǬ�ȓ˾Ǯbďʫ 4,287,666 39,972,618 32,639,936 45,185,110 
（ĿÊ“ˋ4�ƒņˋ4¹j:̈Ʀ

ˋ4ƃ;ȡȓ˾ 
2,011 96,806 94,588 74,457 

Ūˋƃ;ȡȓ˾ 8,975,455 43,235,155 77,686,396 59,697,117 

ƃ;j:�ŪˋǬ�ƣhȡȓ˾ - - - 9,000,000 

ŪˋǬ�ȓ˾Ǯwďʫ 8,977,466 43,331,961 77,780,984 68,771,574 
ŪˋǬ�4șȡȓ˾Ǯ˽t̪ -4,689,800 -3,359,343 -45,141,048 -23,586,464 
��ɒˋǬ�4șȡȓ˾Ǯ˽  �    

¦ōWǋƄ�ȡȓ˾ 29,113,999 29,693,921 23,500,000 15,060,386 

¥ʚj:ƭȤĤkƄ�ȡȓ˾ - 2,498,250 19,990,947 - 

Ƅ�j:�ɒˋǬ�ƣhȡȓ˾ - 1,695,317 3,758,147 - 

ɒˋǬ�ȓ˾Ǯbďʫ 29,113,999 33,887,488 47,249,094 15,060,386 
ZˠX�ƃ;ȡȓ˾ 13,311,744 47,809,337 7,217,746 3,426,766 
x˶ɹ���ǴśZ;�ŗƃ;ȡȓ

˾ 
952,592 6,971,274 5,353,773 4,528,131 

ƃ;j:�ɒˋǬ�ƣhȡȓ˾ 1,171 - - - 

ɒˋǬ�ȓ˾Ǯwďʫ 14,265,507 54,780,611 12,571,519 7,954,897 
ɒˋǬ�4șȡȓ˾Ǯ˽t̪ 14,848,492 -20,893,123 34,677,575 7,105,489 
Ä�ǚȏ¨�čȓ˾ȡň½ 66 43,605 175,393 -29,915 
1�ȓ˾£ȓ˾ɏ?ȊtÝv̪ -1,177,213 -5,326,094 1,563,595 -5,324,352 
�İ�ȓ˾£ȓ˾ɏ?ȊL̪ 37,947,707 43,273,801 41,710,206 47,034,558 

f�İƩȓ˾£ȓ˾ɏ?ȊL̪ 36,770,494 37,947,707 43,273,801 41,710,206 
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���01@L�}7,Z��?/)E  

���r±�T#<=Ud£�F 

"ʧ-ɛõe±Ƀ 
"ʧ 
ɢʐ

Î 

Ǧo

Î 
��Ŕ˃ 

ŷɹǓP(%) 
¦ōƏł 

ȪŽ ̋Ž 

�̂�Ĕ̛Çƣ̒e �Ë ʦ— 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂-Ĕ̛Çƣ̒e �Ë ř˵ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂�Ĕ̛Çƣ̒e �Ë æ  
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂ÄĔ̛Çƣ̒e �Ë ¯ɺ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂1Ĕ̛Çƣ̒e �Ë ˆ̎ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂fĔ̛Çƣ̒e �Ë �6 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂�Ĕ̛Çƣ̒e �Ë ˲ģ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂dĔ̛Çƣ̒e �Ë ř˵ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂'Ĕ̛Çƣ̒e �Ë ǟ̎ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂�Ĕ̛Çƣ̒e �Ë ǰ� 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 
�̂äǂĔ̛Çƣ̒e

 
�Ë ǏǛ 

̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 
�̂̚˭Ĕ̛Çƣ̒e

 
�Ë Ĳģ 

̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 
�̂ȝǖ�Ĕ̛Çƣ̒

e 
�Ë �6 

̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 
�̂ǏǛȝǖ�Ĕ̛Ç

ƣ̒e 
�Ë ǏǛ 

̂ː�eː�

ĩƆ 
83 17 

°�ž��B

�¯ı¦ō 

�̂ĿĤ̛Çƣ̒e �Ë �6 
̂ː�eː�

ĩƆ�ŞÎ

4ŀ¥ 
100 - 

°�ž��B

�¯ı¦ō 

�̂ĲģĤɅĔ̛Çƣ

̒e 
�Ë Ĳģ 

̂ː�eː�

ĩƆ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂�6ĤɅĔ̛Çƣ

̒e 
�Ë �6 

̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 
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�̂�ǳĤɅĔ̛Çƣ

̒e 
�Ë �ǳ 

̂ː�eː�

ĩƆ 
100 - 

ʳɊśŪˋř

Ɋ 

�̂Ë̛̐Çƣ̒e ǳã �6 
̂ː�eː�

ĩƆ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂-̔ĤɅ̛Çƣ̒

ˀ@e 
�Ë ř˵ 

�Č�r ʫ�

ȦȔºʸ 
100 - 

°�ž��B

�¯ı¦ō 
�̂Ɏf�Čʳʫ̛̔

Çƣ̒e 
�Ë åǪ 

�Č�r ʫ�

ȦȔºʸ 
100 - 

°�ž��B

�¯ı¦ō 
�̂ĤɅʳʫºʸ̛Ç

ƣ̒e 
�Ë �6 

�Č�r ʫ�

ȦȔºʸ 
70 - 

ʳɊśŪˋř

Ɋ 
�̂äǂ�ǯʳʫ̛̔

Çƣ̒e 
�Ë ǏǛ 

�Č�r ʫ�

ȦȔºʸ 
65 35 

°�ž��B

�¯ı¦ō 
�̂ȿùȴɈ̔ƣ̒e

 
�Ë ř˵ 

�Č�r ʫ�

ȦȔºʸ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂�̂ĤɅʳʫ̛Ç

ƣ̒e 
�Ë �6 

�Č�r ʫ�

ȦȔºʸ 
100 - 

ʳɊśŪˋř

Ɋ 

�̂ɯ�̛Çƣ̒e �Ë �6 ŞÎ4ŀ¥ 100 - 
°�ž��B

�¯ı¦ō 

�̂Tţƣ̒ˀ@e �Ë ř˵ 
˾ʙTţ�

ɖȔ 
79 14 

°�ž��B

�¯ı¦ō 

�̂ˋȀ̛Çƣ̒e �Ë �6 ˋȀŪˋ 100 - 
ʳɊśŪˋř

Ɋ 

�̂Ȋ，̛Çƣ̒e �Ë �6 Ȋˋ，ƚ 100 - 
ʳɊśŪˋř

Ɋ 

�̂ʿ�ƣ̒ˀ@e �Ë �6 
ɪ¯˾ʙƤ

� 
95 - 

ʳɊśŪˋř

Ɋ 
�̂3˨Ūˋ̛Çƣ̒

e 
�Ë �ú 

̯˩eːĿ

˪ɢʐ 
100 - 

°�ž��B

�¯ı¦ō 
�̂�ƏŪˋ̛Çƣ̒

e 
�Ë ǵÏ 

̥ȩĿʳ�

ˋ4ɖȔ 
100 - 

ʳɊśŪˋř

Ɋ 

�̂Ūˋ̛Çƣ̒e �Ë �6 
̥ȩĿʳ�

ˋ4ɖȔ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂ŀ¥Ūˋ̛Çƣ̒

e 
�Ë Ɨƙ 

̥ȩĿʳ�

ˋ4ɖȔ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂×ĩ¥ĘŪˋ̛Ç

ƣ̒e 
�Ë ř˵ 

̥ȩĿʳ�

ˋ4ɖȔ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂ˆ̎Ūˋ¥Ęƣ̒

e 
�Ë ˆ̎ 

̥ȩĿʳ�

ˋ4ɖȔ 
55 45 

ʳɊśŪˋř

Ɋ 
�̂7š3Ǯºʸƣ̒

ˀ@e 
�Ë �6 

7šTŗɭ

ɥƤ� 
100 - 

°�ž��B

�¯ı¦ō 

�̂Ɗ�ƑǻŪˋ̛Ç

ƣ̒e 
�Ë ˆ̎ 

Ƒǻ�Jɻ�

Ɗ�̥ȩŪ

ˋ�ŀ¥�

100 - 
ʳɊśŪˋř

Ɋ 
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ɢʐ 
�̂�ƏË̛̐Çƣ̒

e 
̮ư

ʦ2 
̮ư

ʦ2 
̥ȩĿʳ�

ŞÎ4ŀ¥ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂	�ǳ
Ūˋ̛Ç

ƣ̒e 
�Ë �ǳ 

̥ȩĿʳ�

ˋ4ɖȔ 
100 - 

ʳɊśŪˋř

Ɋ 

�̂ˋƪƣ̒e �Ë �6 ˋ4ɖȔ 100 - 
ʳɊśŪˋř

Ɋ 
̂Ĥ	̭Ǻ
ʿˋɖȔ

ƣ̒e 
̭Ǻ ̭Ǻ ˋ4ɖȔ 100 - 

ʳɊśŪˋř

Ɋ 

�̯̂ƎĤ�ɹAƣ̒

e 
�Ë �6 Ĥ��˪ 20.55 28.57 

°�ž��B

�¯ı¦ō/
ˋ4˼ɟ 

�̂-ĔĿʳƣ̒e �Ë ř˵ 
̂ː�eː�

ĩƆ 
100 - 

ʳɊśŪˋř

Ɋ 

�̂ĲģĿʳƣ̒e �Ë Ĳģ 
̂ː�eː�

ĩƆ 
100 - 

ʳɊśŪˋř

Ɋ 

�Ë̂ĤŪˋĿʳ̛Ç

ƣ̒e 
�Ë �6 

șœSŬ�

ȒÜǣȔ 
100 - 

°�ž��B

�¯ı¦ō/
ˋ4˼ɟ 

 

���r±�T8�u:5]* 

̪D ĒĔƺϚĳ«ēΓʷū ĒɜҕhŔ�ʈŐ0ϼ¾ʚĔƺȝ϶Ϛĳ«

CΓū ĒĈãǸ²� 

1�2017ƹĔƺȝ϶Ϛĳ̺Ĉã 

�1�+ҞƻƦ》ЕʀҺ ĒΉ Ē 2017ƹȂͳ5ū Ē� 

�2� Ēʧȷ�ӎ˰ãɑӏƧy̺ɝvҊζ�D 2017ƹ义ѢӅİ«ҊҔΛ�

Ɛ Ɵū Ē+Ҟ书Ƚϯмͦ下ʀҺ Ē�+Ҟˎѡ�ҽΟΔʀҺ Ē�+ĵ+

ҞӠ˵șмʀҺ ĒіЍό+ҞмʈʀҺ Ē�ϋʽ�+Ҟ书Ƚϯмͦ下ʀҺ 

Ē�+Ҟˎѡ�ҽΟΔʀҺ ĒĢ+ĵ+ҞӠ˵șмʀҺ Ēy/ Ē5�Γ 

Ēʦ� 

2�2018ƹĔƺȝ϶Ϛĳ̺Ĉã 

2018ƹ。ɦĔƺȝ϶ϚĳĈãǸ²� 
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3�2019ƹĔƺȝ϶Ϛĳ̺Ĉã 

D2019ƹ1ɿ ĒƐȭʀ̺+Ҟ(Ƹ˿)șм》ЕʀҺ Ē55%σʋ�іЍόū

 Ē+Ҟ�ƘӅİʀҺ Ē�ϋʽ�+Ҟ(Ƹ˿)șм》ЕʀҺ Ēy/ Ē5�

Γ Ēʦ� 

4�2020ƹ1-3ɿĔƺȝ϶Ϛĳ̺Ĉã 

ɡŌĔƺϚĳc&1ƅ�Ήƌ+ĵҞƧșм》ЕӅİʀҺ ĒĆǡ̺ĕ�Ƚ

Ë c&ĔƺĆǡ� 

��Z��?, \
��'Nb 

����.i} 

ȝĞʄ«� Ē0ϼ̻ÈȯʢǸ²š � 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ÙƪǒɹƄȤ	]/ɹ
 0.132 0.950 0.718 0.669 
Ť̡̕ɢĭŔŻȤ²ȡÙƪǒɹ

ƄȤ	]/ɹ
 
- 0.702 0.660 0.657 

�ƭįÑtˋ4ƄȤȏ 1.69% 12.84% 10.81% 11.25% 
Ť̡̕ɢĭŔŻȤ²ȡ�ƭįÑ

tˋ4ƄȤȏ 
- 9.48% 9.93% 11.05% 

įÑŕˋ4Åŭȏ 0.60% 3.67% 3.14% 3.04% 

ǔ�ȏ 9.22% 9.77% 9.90% 9.38% 

Ǧ1��ƭįÑtˋ4ƄȤȏ¹ǒɹƄȤŹ�eŀ¥ʚʴ�ȡeTŗŮ̞ɬŭʨ|
Ɏ 9¬——tˋ4ƄȤȏ¹ǒɹƄȤȡʫɕ£Ů̞�	2010İUʬ
ʨ“ȡʫɕełʫɕ� 

    2�įÑŕˋ4Åŭȏ=	�Ǵŕ̪+－Ț��ŗƃw
/ŕˋ4įÑL̪� 
3�ǔ�ȏ�	ʐ�Ƅb�ʐ�řƪ
/ʐ�Ƅb� 
4�2020İ 1-3Ƣƈżƨİ�� 

��� �i} 

ȝĞʄ«� Ē0ϼ��ψÒȯʢǸ²š � 

̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
Ǯ�Ǔȏ	V
 1.06 1.05 1.05 1.13 

˩�Ǔȏ	V
 0.56 0.58 0.61 0.72 

ˋ4ʽXȏ 76.40% 76.76% 76.43% 79.89% 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

X�ˋƪǓȏ 55.81% 53.82% 52.02% 55.74% 
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EBITDA	8]
 89.27 482.38 381.20 333.83 
EBITDAc˳X�Ǔ 0.03 0.17 0.16 0.16 
EBITDA�ŗS̙Vƈ 2.68 4.59 4.52 4.15 

Ǧ1�Ǯ�Ǔȏ�Ǯ�ˋ4/Ǯ�ʽX� 
2�˩�Ǔȏ�˩�ˋ4/Ǯ�ʽX=	Ǯ�ˋ4-÷˂-¯°ˋ4
/Ǯ�ʽX� 
3�ˋ4ʽXȏ�ʽX¯ʫ/ˋ4ŕʫ� 
4�X�ˋƪǓȏ=c˳X�/	c˳X�+şƣɳƭȤ
� 
5�EBITDA=t�Ǵ+şōɆ+ūƔ+Ɓ̄+ʫbʿ�－Țȡ�ŗƃw� 
6�EBITDAc˳X�Ǔ=EBITDA/c˳X�� 
7�EBITDA�ŗS̙Vƈ=EBITDA/	ʫbʿ�－Țȡ�ŗƃw+ˋƪ��ŗ
� 

���®�@¯i} 

ȝĞʄ«� Ē0ϼмNĠіȯʢǸ²š � 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ĶƄˁǋ¸˔ȏ 1.46 8.09 6.80 4.50 

÷˂¸˔ȏ 0.43 2.59 2.57 2.66 

ŕˋ4¸˔ȏ 0.15 0.85 0.83 0.86 

Ǧ1�ĶƄˁǋ¸˔ȏ�ʐ�Ƅb/ĶƄˁǋİĻįÑL̪� 
2�÷˂¸˔ȏ�ʐ�řƪ/	÷˂İĻįÑL̪+¯°ˋ4İĻįÑL̪
� 
3�ŕˋ4¸˔ȏ�ʐ�Ƅb/ŕˋ4İĻįÑL̪� 
4�2020İ 1-3Ƣƈżƨİ�� 

6�����St/Y 

���2017TX�¦l�:q 

2017 ƹ 4 ɿ 28 ɨ�一ɔҊąư?一ɔҊ£Döąc&kЉµÄͺ 42 đ

�ȭʀǞĨ̺ӌ˥ØмN�ŐεΛĢΞʻΟϣ�̺义͌��一k[2017]13đ��ƺ

ЀżРµÄϋ 2017ƹ 5ɿ 28ɨ世ɣϱ�ƌDРµÄɣϱɨŮ②̺ȭʀǞĨ̺ӌ

˥ØмN�ŐεΛĢΞʻΟϣ�ƿǕ乡̩ʆʓѲ̩˙Ő̥� Ē 2017 ƹ。ɦƭ

ȭʀǞĨ̺ӌ˥ØмN�ŐεΛĢΞʻΟϣ&Ö� 

2017ƹ 5ɿ 10ɨ�一ɔҊąư?c&kЉµÄͺ 16đ  ɔǂϵÙ�(一

k[2017]15đ)�ƺЀżРµÄϋ 2017ƹ 6ɿ 12ɨ世ɣϱ�ƌ 2017ƹ 1ɿ 1ɨ

Ů②̺ɔǂϵÙ乡̩ʆʓѲ̩˙Ő̥�ƌ 2017ƹ 1ɿ 1ɨόРµÄɣϱɨ5ҭ

ɡŌ̺ɔǂϵÙʧȷРµÄѨϱШɝ� ĒƭȰ̐�丽µÄ�ЊέË 2017 ƹ。
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一Öȝ϶� ĒƐ 2017 ƹ。ą̨̺"ɨƵΟϣˣØ̓£̺ɔǂϵÙȰ̐Ο˧ſ

дЉ�¦Yɐ̼�书京/ 117,096ê��ą̨̺"ɨƵΟϣˣØɦ£̺ɔǂϵÙ

Љ�ϣ&œɐ��ˆљʄҭ一Öȝ϶ʆҔÂ� 

一ɔҊD 2017ƹ产ư?£D�Њöą�ϐc&一Öȝ϶ʨ【̺义͌�(一

k�2017�30đ)� ĒƭȰ̐�丽义͌ϼˍέË 2017ƹ。一Öȝ϶� 

���2018TX�¦l�:q 

一ɔҊD 2017ƹ产ư?�Њė ̺c&kЉµÄͺ 22đ  书ϯƧ§͘Ћ

ĢЉҕ�(一k[2017]7 đ)�c&kЉµÄͺ 23 đ  书ϯмNіͩ�(一k

[2017]8đ)�c&kЉµÄͺ 24đ  ŞʄkЉ�(一k[2017]9đ)”c&k

ЉµÄͺ 37 đ  书ϯƧ§Âȝ�(一k[2017]14 đ)ͻ(] Ĕͨ�ɡ书ϯƧ§

µÄ�)��Њė̺c&kЉµÄͺ 14đ  ɐ��(一k[2017]22đ)(] 

ͨ�ɡɐ�µÄ�)�ƺD 2018 ƹ�2019 ƹ产ư?一ɔҊ£D�Њöą 2018

ƹ。�ϐc&一Öȝ϶ʨ【̺义͌��一k�2018�15đ�”¦ЃЧĢ£D�

Њöą 2018ƹ。Ĕƺ一Öȝ϶ʨ【̺义͌��一k�2019�1đ��] Ĕͨ�义

͌��� Ēƭ乡̩�丽µÄĢ义͌έË 2018 ƹ。一Öȝ϶�ƌ Ē一Öȝ϶̺

ǘĦÂ͛š � 

1�D 2018ƹ 1ɿ 1ɨ�书ϯмNȰ̐—书ϯƧ§µÄĢɡ书ϯƧ§µÄ̺

ЀżѨϱ¾ΆĢЉҕ̺Πʜƌˆ϶� 

�G�] 

 ˾ʙĤku| Ǝ˾ʙĤku| 
ȿȩ ʫ˽ɗ� ˁ̢?Y ȿȩ ʫ˽ɗ� ˁ̢?Y 

˂Ĩˋ˾ ƁLřƪ 130,392,403 ˂ Ĩˋ˾ ƁLřƪ 130,392,403 

=e\?Y

ʫ˽�j¨

�ʫbŅƦ

ŻȤȡ˾ʙ

ˋ4 

=e\?Yʫ˽�j

¨�ʫbŅƦŻȤ 
2,962,726 

3ƚŔ˾ʙ

ˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
2,960,631 

ʛș˾ʙˋ

4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
2,095 

ĶƄȻż£

ĶƄˁǋ 
ƁLřƪ 135,921,916 

ĶƄȻż£

ĶƄˁǋ 
ƁLřƪ 136,180,769 
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 ˾ʙĤku| Ǝ˾ʙĤku| 
ȿȩ ʫ˽ɗ� ˁ̢?Y ȿȩ ʫ˽ɗ� ˁ̢?Y 

j:ĶƄǋ ƁLřƪ 44,742,693 

j:Ǯ�ˋ

4 
ƁLřƪ 13,310,425 

j:ĶƄǋ ƁLřƪ 31,335,022 

�İn�Ʀ

ȡ̡Ǯ�ˋ

4 

=e\?Yʫ˽�j

¨�ʫbj:ɪ¯Ƅ

Ȥ(X�Ĥk) 
1,271,691 

3ƚŔ˾ʙ

ˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
1,271,691 

ƁLřƪ 35,842,387 
�İn�Ʀ

ȡ̡Ǯ�ˋ

4 
ƁLřƪ 35,658,490 

«Qw¿˾

ʙˋ4 

=e\?Yʫ˽�j

¨�ʫbj:ɪ¯Ƅ

Ȥ(X�Ĥk) 
6,187,239 

j:̡Ǯ�

˾ʙˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
5,809,807 

�İn�Ʀ

ȡ̡Ǯ�ˋ

4 

=e\?Yʫ˽

�j¨�ʫbj

:ɪ¯ƄȤ 
279,000 

=e\?Yʫ˽�j

¨�ʫbj:ɪ¯Ƅ

Ȥ(ƭȤĤk) 
2,661,023 

3ƚŔ˾ʙ

ˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
66,976 

j:̡Ǯ�

˾ʙˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
1,378,819 

j:ƭȤĤ

kŪˋ 

=e\?Yʫ˽

�j¨�ʫbj

:ɪ¯ƄȤ 
1,215,228 

=řƪʫ˽(ƭȤĤk) 4,569,397 

j:ƭȤĤ

kŪˋ 

=e\?Yʫ˽

�j¨�ʫbj

:ɪ¯ƄȤ 
4,685,411 

�İn�Ʀ

ȡ̡Ǯ�ˋ

4 

=e\?Yʫ˽

�j¨�ʫbj

:ɪ¯ƄȤ 
75,000 

j:̡Ǯ�

˾ʙˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
696,262 

̈ƦĶƄǋ ƁLřƪ 40,581,118 

̈ƦĶƄǋ ƁLřƪ 36,987,763 

j:̡Ǯ�

˾ʙˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
735,553 

XƭŪˋ ƁLřƪ 4,012,441 
j:̡Ǯ�

ˋ4 
ƁLřƪ 4,040,040 

j:̡Ǯ�

ˋ4 
ƁLřƪ 

3,614,777 
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 ˾ʙĤku| Ǝ˾ʙĤku| 
ȿȩ ʫ˽ɗ� ˁ̢?Y ȿȩ ʫ˽ɗ� ˁ̢?Y 

XƭŪˋ ƁLřƪ 397,765 

2�ʧȷɡɐ�µÄ̺̓£Ѐż� ĒƌDӟʷȏϱРµÄ̺ΎЉǘĦɜШ

ɝ 2018 ƹƹÆ̱Ůɐ̼]”一Öȝ϶¦Y̓£Ӓ́书京�ӟʷȏϱРµÄƌ

2018 ƹƹÆ̱Ůɐ̼ɦҔŖǘĦ�2017 ƹ。̺ˆљ一Öȝ϶ʆҔÂ�¦乡̩̺

kЉɔ;"ʈӅİέË 2017ƹ。一Öȝ϶ȉ乡̩̺kЉɔ;�ύ� 

�G�] 

CʫƆɑ¨ơȡnĈ¹ Æ 
§ň½ȡŭʠ̥ȩ±Ƀ 

ň½˾̪ 

	2018İ 1Ƣ 1Ɠ
 
ÆťʚƎƄbu|�ƪeĎ�Ù

ĿĿʳ�́ ɣƴ4»�˪�—ʣ�

�£ſQ��ȫh��ȂˏƒƯ>

ƄǋƭȡĦýĤƨɣɕ�̈ ƦĶƄ

ǋʫb¯°ˋ4¹j:̡Ǯ�ˋ

4�Ď�ÙĿĿʳ�́ ɣƴ4»�

˪�—ʣ��ȫhȡĦɣɕƨý

Ĥ�ſQ��£�̄¿À»ȫhȡ

̩Ƅǋ̥˼xɗɿ¯°ʽX�Ď�

ÙĿĿʳ�́ ɣƴ4»�˪�—ʣ

��£ſQ��ȫhȡ¯°̩ʫ

Żèuâ˼xɗɿ̩ʫʽX� 

¯°ˋ4— Y 115,094,052 
j:̡Ǯ�ˋ4 25,664,122 
̈ƦĶƄǋ -25,651,013 
÷˂ (114,724,593) 
¯°ʽX 84,435,656 
̩Ƅǋ̥ (84,389,034) 

̩ʫʽX 335,946 

D 2017ƹ 12ɿ 31ɨ” 2018ƹ 1ɿ 1ɨ�ʈӅİ˓ʀȯż/] �`�Љ

ҕ$¦ĈØЉ�Ǖʄȵ̼̺书ϯмN� 

3�一ɔҊD 2018�2019ƹƹ产ư?一ɔҊ£D�Њöą 2018ƹ。�ϐ

c&一Öȝ϶ʨ【̺义͌��一k[2018]15đ��£D 2018ƹ。�ϐc&一Öȝ

϶ʨ【ʀ£ҫ享̺ЃЧ�Ģ£D�Њöą 2018ƹ。Ĕƺ一Öȝ϶ʨ【̺义͌��

 Ēϋ 2018ƹ 1ɿ 1ɨ世ȏϱ�丽c&kЉµÄ�Њ�ƌkЉɔ;̓£«ƆѨ

ϱШɝ� ĒƭȰ̐�丽kЉɔ;έË 2018 ƹ。一ÖȝĞ�ˆљ一Öȝ϶ƭ̓

ƿШɝ� 

4�Ο ĒͺĭƛϦBkͺéʷkЏƀЏ义Ѣ� Ēņ͕Еɣ》Е&Ö�Ҋ

¾Ë之”ŷϹ&Ö̺ϣ&ĠʄXâěӒ́》Еʄ”ņ》д�ʄ�Ë之”ŷϹʄĢ
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д�ʄĈɼ/TâěӒ́》Еʄ�Ë之”ŷϹʄ� ĒƭȰ̐�丽kЉɔ;έË

2018ƹ。一ÖȝĞ�ˆљ一Öȝ϶ƭ̓ƿШɝ� 

���2019TX�¦l�:q 

一ɔҊD 2018ƹ” 2019ƹ¾É产ư?�Њė̺c&kЉµÄͺ 21đ 

 ͦ下��c&kЉµÄͺ 12đ  �ÖҔΛ��c&kЉµÄͺ 7đ  ӌ

七ƮǰмNLȶ��”£D�Њöą 2019 ƹ。�ϐc&一Öȝ϶ʨ【̺义͌�

�一k[2019]6đ�Ģ一ɔҊ£D�ЊöąĔƺ一Öȝ϶ʨ【(2019̓)̺义͌�

(一k[2019]16đ)� Ēƭ乡̩�丽�ЊĢ义͌έË 2019ƹ。一Öȝ϶�ƌ Ē

一Öȝ϶̺ǘĦÂ͛š � 

1�ʧȷɡͦ下µÄ̺̓£Ѐż�ʈӅİ”ʈ ĒƌDӟʷȏϱРµÄ̺Ύ

ͧǘĦɜШɝ 2019ƹƹÆ一Öȝ϶̓£Ӓ́书京�2018ƹ。̺ˆљ一Öȝ϶ʆ

ҔÂ� 

�G�] 

CʫƆɑ¨ơȡnĈ¹ Æ §ň½ȡŭʠ̥ȩ±Ƀ ň½˾̪ 

č.̬》ťʚƎɁˊu|�Ħ÷

ÍȡɢʐɁˊ¯°�eŹȈ�L

ɁˊƦ�x�°ȡʜŽƏǤ�L

ɁˊƦ̈. 1İȡ�eƾż 2019
İ1Ƣ1Ɠȡ�LɁˊ;ǋ̪¹Ý
˽Wǋ�ȏȶʭɁˊʽX�ıƾż

ǒ̥�ɁˊʽXȫɏȡ˾̪£̩

;Ɂ˾ˡʚŐʧʼƉȶʭOȚƭ

ˋ4ȡˁ̢?Y��LɁˊƦȰ.

1 İȡ¹č.̬》ťʚƎɁˊu
|�Ħ÷ÍȡH?Yˋ4ȡɢʐ

Ɂˊ¯°�e˹Țɔ�ƏǤ��

ȶʭOȚƭˋ4¹ɁˊʽX�čʿ

�ŭʠƒƝʑň½� 

OȚƭˋ4 2,381,505 

ɁˊʽX 1,040,669 

�İ�Ʀȡ̡Ǯ�ʽX 1,199,747 

̩;ˁǋ -141,089 

ÆťʚƎɁˊu|�eĎ ʫb

Ê“ˋ4ȡʙˋɁbÊ“ˋ4˼

xɗɿOȚƭˋ4̥ȩ�ıĎ ʫ

b̈ƦĶ;ǋȡĶ;ʙˋɁˊǋ

˼xɗɿɁˊʽX� 

OȚƭˋ4 280,286 

Ê“ˋ4 -280,286 

̈ƦĶ;ǋ -159,724 

ɁˊʽX 159,724 

�İn�Ʀȡ̡Ǯ�ʽX—Ķ
;ʙˋɁˊǋ 

-11,154 
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CʫƆɑ¨ơȡnĈ¹ Æ §ň½ȡŭʠ̥ȩ±Ƀ ň½˾̪ 

�İn�Ʀȡ̡Ǯ�ʽX—Ɂ
ˊʽX 

11,154 

2� Ēϋ 2019ƹ 1ɿ 1ɨ世ą̨̺�ÖҔΛ�ƭѲ̩ɡ�ÖҔΛµÄ�ʧ

ȷµÄϼˍ�c&ƌ 2019ƹ 1ɿ 1ɨ5Îą̨̺�ÖҔΛ!ӈϼѨϱѯ˹Шɝ�

Ѳ̩ɡ�ÖҔΛµÄƌʈӅİ”ʈ Ē 2019ƹ。一Öȝ϶ɦҔŖǘĦ� 

3� Ēϋ 2019ƹ 1ɿ 1ɨ世ą̨̺ӌ七ƮǰмNLɯ�ƭѲ̩ɡӌ七Ʈǰ

мNLȶµÄ�ʧȷµÄϼˍ�c&ƌ 2019ƹ 1ɿ 1ɨ5Îą̨̺ӌ七Ʈǰм

NLȶLɯ�!ӈϼѨϱѯ˹Шɝ�Ѳ̩ɡӌ七ƮǰмNLȶµÄƌʈӅİ”ʈ

 Ē 2019ƹ。一Öȝ϶ɦҔŖǘĦ� 

4�一ɔҊD 2019ƹ产ư?£D�Њöą 2019ƹ。�ϐc&一Öȝ϶ʨ

【̺义͌��一k[2019]6 đ�Ģ一ɔҊ£D�ЊöąĔƺ一Öȝ϶ʨ【(2019

̓)̺义͌�(一k[2019]16 đ)� Ēƭ乡̩�丽义͌έË 2019 ƹ。一Öȝ϶�

ˆљʄҭ̺一Öȝ϶ƭ̓ƿШɝ� 

�E�2020T 1-3s�¦l�:q 

ɦkЉɔ;Ĉɼ� 

��uk=���!a 

���®�ª��{-| 

1�мNЮ�Ǹ²Ǳv¾ʚ 

ȝĞʄ«� ĒмNЮ�ʙȂǸ²š � 

�G�] 

WB 
2020.3.31 2019.12.31 2018.12.31 2017.12.31 

PY �? PY �? PY �? PY �? 

@�O�� 728,308,820 66.53% 709,530,481 67.18% 651,681,635 69.13% 660,083,855 78.20% 

���N+OP 135,683,997 12.39% 158,158,434 14.97% 134,476,377 14.27% 130,392,403 15.45% 

.5M> 109,737,595 10.02% 103,712,103 9.82% 105,909,473 11.23% 157,804,847 18.70% 

��.5> 32,820,584 3.00% 33,587,763 3.18% 30,514,802 3.24% 44,422,706 5.26% 

'N 218,757,332 19.98% 199,738,916 18.91% 165,241,259 17.53% 242,463,090 28.73% 
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"#O� 123,711,877 11.30% 115,928,733 10.98% 109,245,613 11.59% � � 

U@�O�� 366,409,578 33.47% 346,655,446 32.82% 290,994,466 30.87% 183,999,674 21.80% 

���%(O� 61,513,181 5.62% 60,558,531 5.73% 55,873,637 5.93% 52,368,187 6.20% 

71O� 48,521,116 4.43% 39,894,344 3.78% 60,233,008 6.39% 50,766,021 6.01% 

O�2J 1,094,718,398 100.00% 1,056,185,927 100.00% 942,676,101 100.00% 844,083,529 100.00% 

@�L�� 689,554,612 82.45% 676,034,192 83.39% 622,460,611 86.39% 581,716,280 86.26% 

���C<�> 106,972,408 12.79% 74,254,441 9.16% 72,655,690 10.08% 54,469,634 8.08% 

.�M> 262,040,199 31.33% 287,539,410 35.47% 285,252,004 39.59% 288,407,182 42.77% 

X5>W 492,112 0.06% 292,918 0.04% 282,735 0.04% 84,571,421 12.54% 

"#L� 116,113,656 13.88% 110,369,928 13.61% 91,999,246 12.77% � � 

��.�> 73,984,153 8.85% 69,213,233 8.54% 57,334,822 7.96% 48,955,780 7.26% 

U@�L�� 146,784,879 17.55% 134,676,739 16.61% 98,071,462 13.61% 92,647,634 13.74% 

���R<�> 88,147,077 10.54% 75,048,430 9.26% 56,031,383 7.78% 53,022,537 7.86% 

L�"J 836,339,491 100.00% 810,710,931 100.00% 720,532,073 100.00% 674,363,914 100.00% 

0*�,�!G


=A 
221,149,049 85.59% 221,457,841 90.22% 191,782,332 86.33% 155,380,615 91.55% 

)6G
=A 37,229,858 14.41% 24,017,155 9.78% 30,361,696 13.67% 14,339,000 8.45% 

G
=A"J 258,378,907 100.00% 245,474,996 100.00% 222,144,028 100.00% 169,719,615 100.00% 

Ǧ!+ƏR� 2019İ£ 2017İȡʿ�ƈżˡʚǓ：�ǎáĎ 2018İ 12ƢƩĶƄȻ
ż£ĶƄˁǋȿȩŲx!ĶƄȻż�ĶƄˁǋ��ȿȩˡʚxƵ�Ď 2018İ 12ƢƩĶ;Ȼ
ż£Ķ;ˁǋȿȩŲx!Ķ;Ȼż�Ķ;ˁǋ��ȿȩˡʚxƵ� 

ɾѥ�ƹ� ĒǱмNЀʴſ̡?љǧŌҨ�Ȇό 2018 ƹʇ� ĒǱмN

/ 942,676,101ê��љ 2017ƹʇŌҨ 11.68%�Ȇό 2019ƹʇ� ĒǱмN/

1,056,185,927ê��љ�ƹʇŌҨ 12.04%�Ȇό 2020ƹ 3ɿʇ� ĒǱмN/

1,094,718,398ê��љ�ƹʇŌҨ 3.65%�XмNʙȂʓ͆�Ȇό 2020ƹ 3ɿ

ʇ� ĒǱмN+˥ØмNóˆ/ 66.53%�ӌ˥ØмNóˆ/ 33.47%�˥Øм

N̺ˆҔљŖ�Ĕ》ͼΆϱ&c&Ů七�ĔĕмN�ƿɐвʺͻ˥ØмNͤ́

x京љŖ̺ϱ&̘ǜ� ĒмN]七Ʈм书�ƿɐвʺ�Ů七ĢĔĕмN�Ĵż

мN�ɦǗмNͻ/0�¦YмNóǱмN̺ˆ|̓ƌљƑ� 

ɾѥ�ƹ� ĒЮ�ЀʴȭΨ�ȭȐŖ�Ȇό 2018 ƹʇ� ĒЮ�Ǳ京/

720,532,073 ê��љ 2017 ƹʇŌҨ 6.85%�Ȇό 2019 ƹʇ� ĒЮ�Ǳ京/

810,710,931ê��љ�ƹʇŌҨ 12.52%�Ȇό 2020ƹ 3ɿʇ� ĒЮ�Ǳ京/

836,339,491ê��љ�ƹʇŌҨ 3.16%�XЮ�ʙȂʓ͆�Ȇό 2020ƹ 3ɿʇ

 ĒЮ�Ǳ京+�˥ØЮ�óˆ/ 82.45%�ӌ˥ØЮ�óˆ/ 17.55%�˥ØЮ
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�̺ˆҔљŖ� ĒЮ�]ƿZвʺ�ĔĕЮ��͎ ʄ�ʺ�Ģ¦YƿZʺ/0�

¦YЮ�óЮ�Ǳ京̺ˆ|̓ƌљƑ� 

2�七Ʈм书 

ɾѥ�ƹ� Ē七Ʈм书Ǹ²š � 

�G�] 

̥ȩ 2019.12.31 2018.12.31 2017.12.31 
ĵ÷ȓ˾ 151,617 181,377 297,737 

̃ʚ÷ǋ 143,951,891 122,603,498 120,622,747 

j:˂Ĩˋ˾ 14,054,926 11,691,502 9,471,919 

¯ʫ 158,158,434 134,476,377 130,392,403 
j�§̒�ȡ˂Ĩˋ˾ 19,972,827 16,708,735 13,704,106 

Ȇό 2017ƹʇ�2018ƹʇ�2019ƹʇ” 2020ƹ 3ɿʇ� Ē七Ʈм书¾

É/ 130,392,403ê��134,476,377ê��158,158,434ê�Ģ 135,683,997ê��

ó˥ØмN̺ˆ|¾É/ 19.75%�20.64%�22.29%Ģ 18.63%�óǱмN̺ˆ|

¾É/ 15.45%�14.27%�14.97%Ģ 12.39%�óˆљ/ͬż�¦+�2017ƹʇ�

2018ƹʇĢ 2019ƹʇćҺË̺七Ʈм书¾É/ 13,704,106ê��16,708,735ê

�Ģ 19,972,827ê��0ϼ/�З书�Ůɓ+Řҟϱ˙żµő书ĢÊʄɨ/�*

ɿ]�̺żʄŮʺ� Ē七Ʈм书0ϼ/ҟϱŮʺ� Ē 2017ƹʇ�2018ƹʇ

Ģ 2019ƹʇ̺ҟϱŮʺ¾É/ 120,622,747ê��122,603,498ê�Ģ 143,951,891

ê��ó七Ʈм书̺ˆ|¾É/ 92.51%�91.17%Ģ 91.02%� 

Ȇό2018ƹʇ� Ē七Ʈм书/134,476,377ê��љ2017ƹʇŌÕ3.13%�

2019 ƹʇ� Ē七Ʈм书/ 158,158,434 ê��љ 2018 ƹʇŌÕ 23,682,057 ê

��ŌҨ 17.61%�¦0ϼ—į/��ÕŖ?ϯмÒ。��ͧʘ「ƞмNЗÌã

&Ö��ɐĆ&0̺ӘɐƧͪʺ�ӘɐĨʲʺͻŌÕ�Ȇό 2020ƹ 3ɿʇ� 

Ē七Ʈм书/ 135,683,997 ê��љ 2019 ƹʇ 争 14.21%�0ϼɳć�ɩ�ɲ

ϕ(ϕʄҭɏZ?Ҋ¾ÜÖĢʎɟʺǘĦ]”ć̶ǸǘĦƍύ&0ĮʺљȀȉ

ύ� 

3�ƿɐвʺ 

 Ēƿɐвʺ0ϼ/ƿɐ&0ȄƁȇ̺Ƨͪʺ�д�书�NĤҢĨʺͻ�Ȇ
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ό 2017 ƹ�2018 ƹʇ�2019 ƹʇ” 2020 ƹ 3 ɿʇ� Ēƿɐвʺ¾É/

157,804,847ê��105,909,473ê�Ģ 103,712,103ê�Ģ 109,737,595ê��ó

˥ØмN̺ˆ|¾É/ 23.91%�16.25%�14.62%Ģ 15.07%�óǱмN̺ˆ|¾

É/ 18.70%�11.23%�9.82%Ģ 10.02%� 

 Ē 2018 ƹʇƿɐвʺљ 2017 ƹʇ¶ƒ 32.89%�¦ĈØ̺0ϼ—įΉϣ

&ĠʄkЉɔ;ĈɼǘĦkЉͤ́Шɝȉύ�2019ƹʇƿɐвʺљ 2018ƹʇ¶

ƒ 2.07%�2020ƹ 3ɿʇƿɐвʺљ 2019ƹʇŌҨ 5.81%�ņʈͬż� 

 ĒƭȰ̐kЉɔ;�ʧȷ�̩ӝҽ̘ǜƐƿɐвʺÁ¾/ϘƷΛĔ�②Λ

Ĕņ͕�ЉӘʄ�̩ȵř�ĵҞӅİ”¦ Ɵïr/ąϱR̺0ϼƁȇ�̪ D

¦ȩʀϑŠ̺�Їƺ" Ē�ȭҨʄĔy£Ή�ą̨Әʄ�̩ȵř̺čψǰљƑ� 

 Ēƿɐвʺ+ɦƿɐ 5%�ě 5%�]�σb̺σ'̺ʺӒ� 

4�¦Yƿɐʺ 

 Ē¦Yƿɐʺ0ϼ/ő̩书�ēӒ�З书�ơΒ�З书�șʢ�З书�－

ƧƧм�З书�Ӓ́ŷ��З书ͻ��ȡ书�ʀǴ�ɦǴȣ�м书ͻ�2017 ƹ�

2018 ƹʇ�2019 ƹʇ” 2020 ƹ 3 ɿʇ�ąϱR¦Yƿɐʺ¾É/ 44,422,706

ê��30,514,802ê��33,587,763ê�Ģ 32,820,584ê��ó˥ØмN̺ˆ|

¾É/ 6.73%�4.68%�4.73%Ģ 4.51%�óǱмN̺ˆ|¾É/ 5.26%�3.24%�

3.18%Ģ 3.00%� 

 Ē 2018 ƹʇ¦Yƿɐʺљ 2017 ƹʇ¶ƒ 31.31%�0ϼɳʀǴȣ�м书

Ӓ́įkЉɔ;ĈɼҔ¾Άό¦Yͤ́ȉύ� Ē 2019ƹʇ¦Yƿɐʺљ 2018

ƹʇ�ȭͬż� Ē 2020ƹ 3ɿʇ¦Yƿɐʺљ 2019ƹʇ¶ƒ 2.28%�ɝv�

ȭͬż� 

2017ƹʇ-2019ƹʇ Ē¦Yƿɐʺ”ĽвЉɀǸ²š � 

�G�]�% 
̥ȩ 2019.12.31 2018.12.31 2017.12.31 

j:ĶƄǋL̪ 47,780,993 44,165,696 50,557,552 

Óˁuâ 14,193,230 13,923,498 5,814,859 

j:ĶƄǋt̪ 33,587,763 30,242,198 44,742,693 

ʫſǓP 29.70 31.53 11.50 
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2019ƹʇ ĒȰʶʺɢǔӅ̺ʄʇx京ÎHĖ̺¦YƿɐʺǸ²š � 

�G�]�

�G±Ƀ� ǋ̥ȡŔ˃� ƦƩL̪� ˁ̺�

�j:ĶƄǋ

ƦƩL̪¯ʫ

ƈȡǓP(%)�

ÓˁuâƦ

ƩL̪�

j:ĶƄǋ�G 1� j:� 2,400,455 1İ=n 5.02 11,879 

j:ĶƄǋ�G 2� ĶƄ<Öǋ� 1,436,406 1İ=n 3.01 67,289 

j:ĶƄǋ�G 3� j:� 1,327,999 1İ=� 2.78 1,287,369 

j:ĶƄǋ�G 4� j:� 1,072,942 1İ=� 2.25 1,072,942 

j:ĶƄǋ�G 5� j:� 917,134 1İ=� 1.92 917,134 

¯ʫ� - 7,154,936 - 14.98 3,356,613 

2019ƹʇ” 2018ƹʇ� ĒŐDͺ�Ҵ％̺¦Yƿɐʺ̺ĽвµőǸ²š

 � 

2019.12.31 
 ˁ̢L̪ 

	�]
 
ƨư 12�Ƣn
̩ƦTȚŻèȏ 

Óˁuâ 
	�]
 

ȔȜ 

�̥ʫſ     

j:ĶƄǋ�G 1 3,523 3% 106 ÅƄ«ɼŔ 

j:ĶƄǋ�G 2 3,475 3% 120 ÅƄ«ɼŔ 

j:ĶƄǋ�G 3 2,082 10% 204 ÅƄ«ɼŔ 

j:ĶƄǋ�G 4 1,669 6% 97 ÅƄ«ɼŔ 

j:ĶƄǋ�G 5 100 8% 8 ÅƄ«ɼŔ 

j: 209,454 14% 29,093 ÅƄ«ɼŔ 

  ¯ʫ 220,303  29,628  
ɟ¯ʫſ     
ĶƄŰ˾¹Sʴ˾ 9,804,755 0.50% 48,534 ÅƄ«ɼŔ 

ĶƄ<Öǋ 8,544,612 0.50% 42,684 ÅƄ«ɼŔ 

j: 5,976,154 0.50% 30,179 ÅƄ«ɼŔ 

¯ʫ 24,325,521  121,397  
2018.12.31 

 
ˁ̢L̪ 
	�]
 

ƨư 12�Ƣn̩
ƦTȚŻèȏ 

Óˁuâ 
	�]
 

ȔȜ 

�̥ʫſ     
j:ĶƄǋ�G 1 15,303 10% 1,530 ÅƄ«ɼŔ 
j:ĶƄǋ�G 2 10,000 4% 400 ÅƄ«ɼŔ 
j:ĶƄǋ�G 3 9,903 15% 1,506 ÅƄ«ɼŔ 
j:ĶƄǋ�G 4 8,318 100% 8,318 ÅƄ«ɼŔ 



�&�QG�;S�!       2020-V$�	4OF�/�I E<�!���D�<��TK9� 

157 

j:ĶƄǋ�G 5 8,215 7% 556 ÅƄ«ɼŔ 
j: 731,102 8% 57,663 ÅƄ«ɼŔ 
¯ʫ 782,841  69,973  
ɟ¯ʫſ     
ĶƄŰ˾¹Sʴ˾ 9,257,243 0.50% 46,557 ÅƄ«ɼŔ 
ĶƄ<Öǋ 5,902,067 0.50% 29,579 ÅƄ«ɼŔ 
j: 4,967,641 0.68% 33,881 ÅƄ«ɼŔ 
¯ʫ 20,126,951  110,017  

2019ƹʇ” 2018ƹʇ� ĒɦŐDͺCҴ％̺¦Yƿɐʺ� 

2019ƹʇ” 2018ƹʇ� ĒŐDͺ�Ҵ％̺¦Yƿɐʺ̺ĽвµőǸ²š

 � 

2019.12.31 
 ˁ̢L̪ 

	�]
 
ƨư 12�Ƣn
̩ƦTȚŻèȏ 

Óˁuâ 
	�]
 

ȔȜ 

�̥ʫſ     

j:ĶƄǋ�G 1 1,327,999 97% 1,287,369 ÅƄ«ɼŔ 

j:ĶƄǋ�G 2 1,072,942 100% 1,072,942 ÅƄ«ɼŔ 

j:ĶƄǋ�G 3 917,134 100% 917,134 ÅƄ«ɼŔ 

j:ĶƄǋ�G 4 843,030 100% 843,030 ÅƄ«ɼŔ 

j:ĶƄǋ�G 5 738,764 100% 738,764 ÅƄ«ɼŔ 

j: 9,311,589 81% 7,550,375 ÅƄ«ɼŔ 

  ¯ʫ 14,211,458  12,409,614  
ɟ¯ʫſ     
ĶƄŰ˾¹Sʴ˾ 4,064,220 14% 558,559 ÅƄ«ɼŔ 

ĶƄ<Öǋ 1,726,213 24% 422,876 ÅƄ«ɼŔ 

j: 3,233,278 20% 651,156 ÅƄ«ɼŔ 

¯ʫ 9,023,711  1,632,591  
2018.12.31 

 
ˁ̢L̪ 
	�]
 

ƨư 12�Ƣn̩
ƦTȚŻèȏ 

Óˁuâ 
	�]
 

ȔȜ 

�̥ʫſ     
j:ĶƄǋ�G 1 1,302,128 99% 1,287,369 ÅƄ«ɼŔ 
j:ĶƄǋ�G 2 1,072,942 100% 1,072,942 ÅƄ«ɼŔ 
j:ĶƄǋ�G 3 917,134 100% 917,134 ÅƄ«ɼŔ 
j:ĶƄǋ�G 4 748,764 100% 748,764 ÅƄ«ɼŔ 
j:ĶƄǋ�G 5 709,586 100% 709,586 ÅƄ«ɼŔ 
j: 9,350,741 79% 7,432,189 ÅƄ«ɼŔ 
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¯ʫ 14,101,295  12,167,984  
ɟ¯ʫſ     
ĶƄŰ˾¹Sʴ˾ 5,193,643 14% 735,167 ÅƄ«ɼŔ 
ĶƄ<Öǋ 1,643,313 19% 310,954 ÅƄ«ɼŔ 
j: 2,317,653 23% 529,403 ÅƄ«ɼŔ 
¯ʫ 9,154,609  1,575,524  

5�Ů七ĢĔĕмN 

Ȇό 2017ƹʇ�2018ƹʇ�2019ƹʇ” 2020ƹ 3ɿʇ� ĒŮ七¾É/

242,463,090 ê��165,241,259 ê��199,738,916 ê�Ģ 218,757,332 ê��ó

˥ØмN̺ˆ|¾É/ 36.73%�25.36%�28.15%Ģ 30.04%�óǱмN̺ˆ|¾

É/ 28.73%�17.53%�18.91%Ģ 19.98%�Ȇό 2020ƹ 3ɿʇ� ĒŮ七ĢĔ

ĕмN/ 342,469,209 ê��ó˥ØмN̺ˆ|/ 47.02%�óǱмN̺ˆ|/

31.28%� ĒŮ七ó˥ØмNĢǱмN+ˆҔљŖ�¦Ĕ》ͼϱ&̺&Ö̘ǜ

Ģ Ēϋѓ̺&ÖΠʙ� 

 Ē 2018 ƹʇŮ七”ĔĕмNљ 2017 ƹʇŌҨ 13.21%�0ϼ—įɳ��

于͈ЀʴŌҨ�ĔĕмNŌÕ��/͘�ņ》Ӓ́ɣƧѨ。Ģƿƌ—ʎɟ`ʨ�

˭�ÕŖ?—ʎɟ�ő��Ȉ③NӒ́Ů七ʀ�żƶ。ŌÕ�	Ƨ&c&Њï�

ë�②NĤʀȉŌÕ�2019ƹʇŮ七”ĔĕмNљ 2018ƹʇŌҨ 15.00%�0ϼ

/Ů七ŌҨȉύ�¦—įɳ��ÕŖ?Ȉ③N「ąș��①③�őͻȈ③NŮ七

ŌÕ��Ƨ&c&Ҋ¾ЊïNĤƹʇƔʆLZ�ƾŮĪĤʀȉŌÕ�2020 ƹ 3

ɿʇŮ七”ĔĕмNљ 2019 ƹʇŌҨ 8.49%�0ϼ—įɳ��ÕŖȈ③NӒ́

ș��Ȉ③NӒ́Ů七ʀ�żƶ。ŌÕ��/͘�ƧͪӒ́ŒƧŒNę̺̇NѨ

。Ģƿƌ—ʎɟ`ʨ�˭�ÕŖ?—ʎɟ�ő��ć̶ǸǘĦ�&0Љ`Π!

”ɭ� 

 Ēʧȷƀǿ—Ä�Ȱ̐kЉɔ;Љɀ?Ů七ы`µő� ĒŮ七Љ`µ͘�

!Ů②ŖҕͧúǸ²�!Ů②Ŗƶы`̺ӝҽ�Ů七ы`µőЉɀ”Ů七Ȃʈ̺

Љҕɢ˙Ĕ̥�£DŮ七̺kЉɔ;Ĕc&kЉµÄ̺Ѐż� 

6�ĴżмN 

Ȇό 2017ƹʇ�2018ƹʇ�2019ƹʇ” 2020ƹ 3ɿʇ� ĒĴżмN¾
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É/ 52,368,187ê��55,873,637ê��60,558,531ê�Ģ 61,513,181ê��ó

ǱмN̺ˆ|¾É/ 6.20%�5.93%�5.73%Ģ 5.62%� 

 ĒĴżмN 2018ƹʇљ 2017ƹʇŌҨ 6.69%�2019ƹʇљ 2018ƹʇŌ

Ҩ 8.38%�2020ƹ 3ɿʇљ 2019ƹʇŌҨ 1.58%�¦ĴżмN②ȝĞʄ«Ѷƹ

ŌҨ̺0ϼ—į/ Ę̄NЀʴ̺ȐǑ� 

 ĒĴżмN+�óˆÎ(r̺¾É/ȈƜ”》ͼ̖ĢɣƧЕő�2017 ƹ

ʇ�2018ƹʇ�2019ƹʇ� ĒȈƜ”》ͼ̖̺вӎ`�¾É/ 23,332,124ê

��24,779,556ê�Ģ 29,792,732ê��óĴżмN̺ˆ|¾É/ 44.55%�44.35%

Ģ 49.20%�ɣƧЕő̺вӎ`�¾É/ 19,245,161 ê��21,100,973 ê�Ģ

20,471,046ê��óĴżмN̺ˆ|¾É/ 36.75%�37.77%Ģ 33.80%� 

 ĒĴżмN{̩̚ǫϑŠ�!Ů②ҔŖ书京Ҩʄʆ{̩̺ĴżмNͻǸ²�

ĴżмNțɪɔ;ͬż� Ē£DĴżмN̺kЉɔ;Ĕc&kЉµÄ̺̓£

Ѐż� 

7�ɦǗмN 

Ȇό 2017ƹʇ�2018ƹʇ�2019ƹʇ” 2020ƹ 3ɿʇ� ĒɦǗмN¾

É/ 50,766,021ê��60,233,008ê��39,894,344ê�Ģ 48,521,116ê��ó

ǱмN̺ˆ|¾É/ 6.01%�6.39%�3.78%Ģ 4.43%� 

 ĒɦǗмN 2018 ƹʇљ 2017 ƹʇŌҨ 18.65%�șмΆӒ́ Ē̘ВΟ

ϣʋмNѨ。Õǧ�2019ƹʇљ 2018ƹʇ¶ƒ 33.77%�0ϼ—įɳ ĒіЍƻ

ϻ+ҞL义ӥѺ я̥ʀҺ Ē 51%σʋ�ӥѺ я临ϣмN»϶ȉύ�2020

ƹ 3ɿʇљ 2019ƹʇŌҨ 21.62%�0ϼ—įɳĔƺϚĳ«Ӓ́ Ē̘ВΟϣʋ

ǗȂ̺ɦǗмNŌÕȉύ� 

 ĒɦǗмN+�óˆÎ(r̺¾É/̘ВΟϣʋĢ①③{̩ʋ�ɾѥ�ƹ

ʇ� Ē̘ВΟϣʋ̺вӎ`�¾É/ 35,029,694 ê��45,176,917 ê�Ģ

23,964,920ê��óɦǗмN̺ˆ|¾É/ 69.00%�75.00%Ģ 60.07%�①③{

̩ʋ̺вӎ`�¾É/ 11,110,299ê��10,624,376ê�Ģ 11,111,268ê��ó

ɦǗмN̺ˆ|¾É/ 21.89%�17.64%Ģ 27.85%� 
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 ĒƭȰ̐kЉɔ;�ƌɦǗмNЉɀ¶�ĢɆҢ� Ē£DɦǗмN̺k

Љɔ;Ĕc&kЉµÄ̺̓£Ѐż� 

8�͎ʄ�ʺ 

Ȇό 2017ƹʇ�2018ƹʇ�2019ƹʇ” 2020ƹ 3ɿʇ� Ē͎ʄ�ʺ¾

É/ 54,469,634ê��72,655,690ê��74,254,441ê�Ģ 106,972,408ê��ó

Ю�Ǳ京̺ˆ|¾É/ 8.08%�10.08%�9.16%Ģ 12.79%� 

2018ƹʇ� Ē͎ʄ�ʺљ 2017ƹʇŌҨ 33.39%�0ϼ—įɳ Ē/ϵ�

˥Øǰм书ӈˍ�љŔ乡̩ϯмȂʈљs̺͎ʄ�ʺ「ƞœҊϯм� Ē͎ʄ�

ʺ̺ĈãǸ²"&ÖЀʴ̺ĈØæ九�2019 ƹʇ� Ē͎ʄ�ʺљ��ƹ。Ō

Ҩ 2.20%�2020ƹ 3ɿʇ� Ē͎ʄ�ʺљ 2019ƹʇŌҨ 44.06%�0ϼ—įɳ

/ϵ�˥Øǰм书ӈˍ͎ʄ�ʺŌÕȉύ� 

 Ē͎ʄ�ʺ0ϼɳ�̩�ʺ�Ȇό 2017 ƹʇ�2018 ƹʇ” 2019 ƹʇ�

�̩�ʺ̺书京¾É/ 53,620,675ê��72,338,931ê�Ģ 68,732,635ê��ó

͎ʄ�ʺ̺ˆ|¾É/ 98.44%�99.56%Ģ 92.56%� 

9�ƿZвʺ 

 ĒƿZвʺ0ϼâȫƿZʎɟ乡еʺ�ƿZƧͪѨ。ʺĢƿZÜÖ上ͻ� 

Ȇό 2017ƹʇ�2018ƹʇ�2019ƹʇ” 2020ƹ 3ɿʇ� ĒƿZвʺ¾

É/ 288,407,182ê��282,252,004ê��287,539,410ê�Ģ 262,040,199ê��

óЮ�Ǳ京̺ˆ|¾É/ 42.77%�39.59%�35.47%Ģ 31.33%� ĒĪ&�̩”

ɏZǸ²ϑŠ�чѢ 1ƹ̺ƿZвʺ0ϼɳʎɟ乡еʺ�ăɢWΦΨą̨&ÖǛ

ʓ�РʺӒƔʆΠ˲� 

 Ē 2018ƹʇƿZвʺљ 2017ƹʇ¶ƒ 1.09%�2019ƹʇƿZвʺљ 2018

ƹʇŌÕ 0.80%�ņʈ�ȭͬż� Ē 2020ƹ 3ɿʇƿZвʺљ 2019ƹʇ¶ƒ

8.87%�0ϼΉ�ɩ�ɲϕ(ϕʄҭɏZ?Ҋ¾ÜÖĢʎɟʺȉύ� 

 ĒƿZвʺƌЭљ/¾ɛ�ɦŖ京Ȅ0ϼ}ƿĪ� ĒƿZвʺ+ɦƿZ

ȭʀ Ē 5%�ě 5%�]�σb̺σ'̺ʺӒ� 
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10�ӘɐʺӒĢĔĕЮ� 

 ĒӘɐʺӒĢĔĕЮ�0ϼâȫӘɐƧͪʺ�ƭΠƔʆŸƧ̺》之Ĕĕ

ʺĢӘɐĨʲʺͻ� 

Ȇό 2017ƹʇ�2018ƹʇ�2019ƹʇ” 2020ƹ 3ɿʇ� ĒӘɐʺӒ¾

É/ 84,571,421ê��282,735ê��292,918ê�Ģ 492,112ê��óЮ�Ǳ京

̺ˆ|¾É/ 12.54%�0.04%�0.04%Ģ 0.06%�Ȇό 2020ƹ 3ɿʇ� ĒӘɐ

ʺӒĢĔĕЮ�/ 116,605,768ê��óЮ�Ǳ京̺ˆ|/ 13.94%� 

 Ē 2018 ƹʇӘɐʺӒ”ĔĕЮ�љ 2017 ƹʇŌҨ 9.12%�0ϼ—įɳ�

�ɡ「ƧƧͪӒ́ʀȉŌÕ�ӘɐƧͪʺ̓ƿŌҨ��ÕŖȈ③NӒ́ϣҢÒ。�

ҢĨĮʺљŠ�ӘɐĨʲʺŌҨ�2019ƹʇӘɐʺӒ”ĔĕЮ�љ 2018ƹʇŌ

Ҩ 19.92%�0ϼ—įɳ��于͈ ĒЀʴȐŖ�ӘɐƧͪʺ̓ƿŌÕ��Ҋ¾

Ӓ́&0Πљǧ�ƍύƭΠʆŸƧŌÕ�� ĒÕŖ?Ȉ③NӒ́ϣҢÒ。�

ӘɐĨʲʺŌÕ�2020ƹ 3ɿʇӘɐʺӒ”ĔĕЮ�љ 2019ƹʇŌҨ 5.37%�

ɝvЀʴ�ȭͬż� 

 ĒӘɐʺӒ+ɦӘɐȭʀ Ē 5%�ě 5%�]�σb̺σ'̺ʺӒ� 

11�¦YƿZʺ 

 Ē¦YƿZʺ0ϼâȫ�З书�ƿZ[łʺӒ�ƿZ¦Yσ'σÈ�ȡ书

ͻ� 

Ȇό 2017ƹʇ�2018ƹʇ�2019ƹʇ” 2020ƹ 3ɿʇ� Ē¦YƿZʺ

¾É/ 48,955,780ê��57,334,822ê��69,213,233ê�Ģ 73,984,153ê��

óЮ�Ǳ京̺ˆ|¾É/ 7.26%�7.96%�8.54%Ģ 8.85%� 

 Ē 2018 ƹʇ¦YƿZʺљ 2017 ƹʇŌҨ 17.12%�" Ę̄NЀʴȐǑ

щÝ�ȭ�ύ�2019ƹʇ¦YƿZʺљ 2018ƹʇŌҨ 20.72%�¦0ϼ—įɳ�

� Ę̄NΟϣ̺ƵЀƿZɻɐʺ�[ɐ[ZʺͻŌÕ�� Ē)ʨ�З书̥�

ƿZēΆ�З书ŌÕ�2020ƹ 3ɿʇ¦YƿZʺљ 2019ƹʇŌҨ 6.89%� 

 ĒɏZǸ²ϑŠ�чѢ 1ƹ̺¦YƿZʺ0ϼɳ Ē②&ÖǛʓ+ɐĆ̺
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�З书Ģȡ书� 

12�Ҩʄ�ʺ 

Ȇό 2017ƹʇ�2018ƹʇ�2019ƹʇ” 2020ƹ 3ɿʇ� ĒҨʄ�ʺ¾

É/ 53,022,537ê��56,031,383ê��75,048,430ê�Ģ 88,147,077ê��ó

Ю�Ǳ京̺ˆ|¾É/ 7.86%�7.78%�9.26%Ģ 10.54%� 

2018ƹʇ� ĒҨʄ�ʺљ 2017ƹʇŌÕ 5.67%�0ϼ—į/c&̨NΟ

ϣЀʴȐŖƍύҟϱ�ʺЀʴʀȉȐŖ�2019ƹʇ� ĒҨʄ�ʺљ 2018ƹʇ

ŌÕ 33.94%�0ϼ—įɳ/˻业 PPPͻӒ́șмӈˍШɝ?ϯмΠʙ�2020ƹ

3ɿʇ� ĒҨʄ�ʺљ 2019ƹʇŌÕ 17.45%�0ϼΉ/˻业 PPPͻӒ́șм

ӈˍμŌÕ?Ҩʄ�ʺȉύ� 

XҨʄ�ʺΠʙ�͆�ɾѥ�ƹ� ĒēΆ�ʺx京óˆ̺ĈØļ̪ʼƵ̺

*ÉïŖ京̺�/�ƍύ�/ʼƵ˛Ø� 

����¸�·-| 

ȝĞʄ«� Ē̡̺书˥ҕǸ²š � 

�G�] 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ɢʐǬ�4șȡȓ˾Ǯ˽  �    
ɢʐǬ�ȓ˾Ǯbďʫ 177,485,505 951,042,283 848,525,914 746,896,839 

ɢʐǬ�ȓ˾Ǯwďʫ 216,332,101 928,844,497 836,564,217 713,722,766 
ɢʐǬ�4șȡȓ˾Ǯ˽t̪ -38,846,596 22,197,786 11,961,697 33,174,073 
ŪˋǬ�4șȡȓ˾Ǯ˽  �    

ŪˋǬ�ȓ˾Ǯbďʫ 4,342,685 15,855,097 18,466,588 18,562,207 

ŪˋǬ�ȓ˾Ǯwďʫ 15,742,878 56,035,939 57,799,685 50,941,782 
ŪˋǬ�4șȡȓ˾Ǯ˽t̪ -11,400,193 -40,180,842 -39,333,097 -32,379,575 
ɒˋǬ�4șȡȓ˾Ǯ˽  �    
ɒˋǬ�ȓ˾Ǯbďʫ 55,064,588 182,221,896 156,871,788 92,814,989 

ɒˋǬ�ȓ˾Ǯwďʫ 17,457,709 144,005,262 128,964,546 91,267,968 
ɒˋǬ�4șȡȓ˾Ǯ˽t̪ 37,606,879 38,216,634 27,907,242 1,547,021 
ǚȏ¨�čȓ˾£ȓ˾ɏ?Ȋȡ

ň½ 
151,887 184,387 543,503 -483,657 

ȓ˾£ȓ˾ɏ?ȊtÝ�̪ -12,488,023 20,417,965 1,079,345 1,857,862 
ƦƩȓ˾£ȓ˾ɏ?ȊL̪ 125,697,584 138,185,607 117,767,642 116,688,297 
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1�ΟϣˣØN̨̡̺书˥ҕ 

2017ƹ。�2018ƹ。�2019ƹ。” 2020ƹ 1-3ɿ� ĒΟϣˣØN̨̡̺

书˥ҕ´京¾É/ 33,174,073 ê��11,961,697 ê��22,197,786 ê�Ģ

-38,846,596 ê��2017 ƹ。�2018 ƹ。�2019 ƹ。” 2020 ƹ 1-3 ɿ�Οϣˣ

ØN̨̡̺书˥�ʓ˸0ϼ/ҢĨĪĤ�ɀ}ÜÖɐÊ̡̺书�óΟϣˣØ̡书

˥�̺ˆ|¾É/ 98.23%�98.57%�98.28%Ģ 97.01%�ΟϣˣØN̨̡̺书˥

»0ϼ/е=ĪĤ�ȼćÜÖɏZ̡̺书�óˆѡÊ 84.08%�84.82%�85.52%

Ģ 88.13%� 

2018ƹ� Ē�ɢӎ�ʁĵ«˥ØǰΌǑ�③ɢɔǂãЃӝҽͻ Ēм书

ӎƲʓ̺úÒ�È̩ÕŖņ͕Еɣϵ͎ʗɔ;̺ɏȭ�ͧ ʘ乡ĆŔͣȿɣÕǧĮ

ɐƧͪʺĢĨ七ʺ�ȭΨÕǓ̡书˥ЀÁ�ÚÒɑī̡书˥̚²�ſ̡Οϣǰ̡

书´˥�11,961,697ê��Ċ�ɢӎ˰�жǙϤſĵƅϼˍ˲̥Ȧʶ－ϣc&в

ʺ̺kЏΈ͝��ŶĔĕ�”ɭɏZ ˶c&вʺ�ĕɭ/ȾØȈ③N&Öɼӥ

дҕąƞ�Ѳ。ŌÕ①③�ő�įʽΟϣǰ̡书˥ҕ´京ĕˆƒ˥�21,212,376

ê��2019ƹ� Ēſ̡Οϣǰ̡书´˥�22,197,786ê��љ2018ƹŌҨ

10,236,089ê��0ϼ—įɳ�� ĒͧʘÕŖΟϣƧyÒ。�ӘɐʺӒʀȉŌ

Õ�� ĒÕǓ?ă˲ƧyÒ。�ÕǓ?̡书˥ЀÁ��ͧʘ「ƞ?�JмNЗ

Ìã&Ö�Õǧ?м书Įɐ̺Ѩ。�2020ƹ1-3ɿ� Ēſ̡Οϣǰ̡书´˥�

/Ю�" ĒùďĕʄΟϣǸ²�ύ� 

2�șмˣØN̨̡̺书˥ҕ 

2017ƹ。�2018ƹ。�2019ƹ。” 2020ƹ 1-3ɿ� ĒșмˣØN̨̡̺

书˥ҕ´京¾É/-32,379,575 ê��-39,333,097 ê��-40,180,842 ê�Ģ

-11,400,193ê��ȝĞʄ«șмˣØN̨̡̺书˥ҕļ/Ю�0ϼΉ»D&Öӈ

ϼ� Ēѥƹʓ�ȭ?②ĴżмNе》�ƌœșмͻɢӎŮ②书京љŖ̺șмɏ

»Ѐʴ� 

2018 ƹ� ĒșмˣØN̨̡̺书˥ҕ´京ˆ 2017 ƹŔ˥» 6,953,522 ê

��0ϼ—įɳșмΆӒ́σʋșмŌŔƍύ̡书˥»ŌҨ�2019 ƹ� Ēș

мˣØN̨̡̺书˥ҕ´京љ 2018ƹņʈ�ύ� 
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3�ͿмˣØN̨̡̺书˥ҕ 

2017ƹ。�2018ƹ。�2019ƹ。” 2020ƹ 1-3ɿ� ĒͿмˣØN̨̡̺

书˥ҕ´京¾É/ 1,547,021ê��27,907,242ê��38,216,634ê�Ģ 37,606,879

ê�� 

ȝĞʄ«�ēƹ。 ĒͿмˣØN̨̡̺书˥ҕ´京ļ/ʼ��书京ѶƹŌ

Õ0ϼɳœҊϯмЀʴŌÕȉύ� 

��� ��2-| 

ȝĞʄ«�ąϱR0ϼ��ψÒȯʢǸ²š � 

̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
Ǯ�Ǔȏ	V
 1.06 1.05 1.05 1.13 
˩�Ǔȏ	V
 0.56 0.58 0.61 0.72 
ˋ4ʽXȏ 76.40% 76.76% 76.43% 79.89% 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
X�ˋƪǓȏ 55.81% 53.82% 52.02% 55.74% 
EBITDA	8]
 89.27 482.38 381.20 333.83 
EBITDAc˳X�Ǔ 0.03 0.17 0.16 0.16 
EBITDA�ŗS̙Vƈ 2.68 4.59 4.52 4.15 

Ǧ1�Ǯ�Ǔȏ�Ǯ�ˋ4/Ǯ�ʽX� 
2�˩�Ǔȏ�˩�ˋ4/Ǯ�ʽX=	Ǯ�ˋ4-÷˂-¯°ˋ4
/Ǯ�ʽX� 
3�ˋ4ʽXȏ�ʽX¯ʫ/ˋ4ŕʫ� 
4�X�ˋƪǓȏ=c˳X�/	c˳X�+şƣɳƭȤ
� 
5�EBITDA=t�Ǵ+şōɆ+ūƔ+Ɓ̄+ʫbʿ�－Țȡ�ŗƃw� 
6�EBITDAc˳X�Ǔ=EBITDA/c˳X�� 
7�EBITDA�ŗS̙Vƈ=EBITDA/	ʫbʿ�－Țȡ�ŗƃw+ˋƪ��ŗ
� 

X͎ʄ��ψÒȯʢʓ͆�Ȇό 2017 ƹʇ�2018 ƹʇ�2019 ƹʇ” 2020

ƹ 3ɿʇ�ąϱR˥Øˆ̝¾É/ 1.13�1.05�1.05Ģ 1.06�ѺØˆ̝¾É/ 0.72�

0.61�0.58Ģ 0.56�ņʈ�ȭͬż� 

XҨʄ��ψÒȯʢʓ͆�Ȇό 2017 ƹʇ�2018 ƹʇ�2019 ƹʇ” 2020

ƹ 3ɿʇ�ąϱRмNЮ�̝¾É/ 79.89%�76.43%�76.76%Ģ 76.40%�ąϱ

RмNЮ�̝�ȭͬż�ȝĞʄ«Ҩʄ��ψÒљŠ�2017 ƹ。�2018 ƹ。�

2019ƹ。” 2020ƹ 1-3ɿ�ąϱR�Öмʈˆ̝¾É/ 55.74%�52.02%�53.82%

Ģ 55.81%�EBITDA�Ҋ�Öˆ¾É/ 0.16�0.16�0.17Ģ 0.03�EBITDAÈǴ
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�云�ɜ¾É/ 4.15�4.52�4.59Ģ 2.68� 

ʈʷ Ē�Ìąϱė� ĒЮ�ΠʙƐǡÊiã���ψÒƐǡÊɀӥ� 

�E�®�@¯�2-| 

ȝĞʄ«�ąϱR0ϼмNĠіȯʢǸ²š � 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ĶƄˁǋ¸˔ȏ 1.46 8.09 6.80 4.50 

÷˂¸˔ȏ 0.43 2.59 2.57 2.66 

ŕˋ4¸˔ȏ 0.15 0.85 0.83 0.86 

Ǧ1�ĶƄˁǋ¸˔ȏ�ʐ�Ƅb/ĶƄˁǋİĻįÑL̪� 
2�÷˂¸˔ȏ�ʐ�řƪ/	÷˂İĻįÑL̪+¯°ˋ4İĻįÑL̪
� 
3�ŕˋ4¸˔ȏ�ʐ�Ƅb/ŕˋ4İĻįÑL̪� 
4�2020İ 1-3Ƣƈżƨİ�� 

2017ƹ。�2018ƹ。�2019ƹ。” 2020ƹ 1-3ɿ� ĒƿɐвʺĠі̝¾

É/ 4.50�6.80�8.09Ģ 1.46�ĝ�ëщÝ�2017ƹ。�2018ƹ。�2019ƹ。

” 2020ƹ 1-3ɿ� ĒŮ七Ġі̝¾É/ 2.66�2.57�2.59Ģ 0.43�ĝƑƶ˛Ø�

0ϼΉ ĒΟϣЀʴȐŖ�ϣ&Ȃʈ̓ƿŌÕ�ƧͪӒ́ƭŸƧʆΠʺ¶ƒĢ

Ȉ③NþƾŮƍύ ĒŮ七ʀȉ¶ƒȉύ� 

2017ƹ。�2018ƹ。�2019ƹ。” 2020ƹ 1-3ɿ� ĒǱмNĠі̝¾É

/ 0.86�0.83�0.85Ģ 0.15�ņʈ�ȭͬż�Ĕņ》》Еϱ&Οϣљ/ͬż̺

̘̉� 

����.�2-| 

1�̻ÈǸ²Ǳv¾ʚ 
�G�] 

̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

˾̪ 
°Ǔ¨

�ȏ 
˾̪ 

°Ǔ¨

�ȏ 
˾̪ 

°Ǔ¨

�ȏ 
˾̪ 

ʐ�ŕƄb 157,046,359 -2.01% 850,884,283 14.92% 740,436,285 6.79% 693,366,507 

ʐ�Ƅb 156,348,355 -2.12% 848,440,346 15.01% 737,713,851 6.92% 689,944,860 

ʐ�řƪ 141,929,115 -1.50% 765,575,580 15.18% 664,681,111 6.31% 625,258,020 

ʐ��Ǵ 4,916,699 -9.12% 31,882,049 40.47% 22,696,257 17.92% 19,247,634 

�Ǵŕ̪ 4,895,767 -10.17% 31,332,040 37.96% 22,711,088 16.21% 19,543,559 
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̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

˾̪ 
°Ǔ¨

�ȏ 
˾̪ 

°Ǔ¨

�ȏ 
˾̪ 

°Ǔ¨

�ȏ 
˾̪ 

t�Ǵ 3,848,383 -8.12% 25,378,268 45.55% 17,436,278 22.76% 14,203,541 
ńę.Ǒe

ɹ�ȡt

�Ǵ 
3,585,324 -6.72% 23,677,567 37.68% 17,198,138 7.04% 16,066,833 

ɾѥ�ƹ”�ʄ�于͈&Ö̺ąƞ�ΟϣЀʴ̺ȐŖ� Ēϣ&ɐ�ĢÈˬ

ЀʴĕʾŌҨ�2017ƹ。�2018ƹ。�2019ƹ。Ģ 2020ƹ 1-3ɿ� Ēϣ&Ǳ

ɐ�¾É/ 693,366,507ê��740,436,285ê��850,884,283ê�Ģ 157,046,359

ê��2018 ƹˆ 2017 ƹĕˆŌҨ 6.79%�2019 ƹˆ 2018 ƹĕˆŌҨ 14.92%�

 ĒǔƟD˃ Ēσ'̺´Èˬ¾É/ 16,066,833 ê��17,198,138 ê��

23,677,567ê�Ģ 3,585,324ê��2018ƹˆ 2017ƹĕˆŌҨ 7.04%�2019ƹˆ

2018ƹĕˆŌҨ 37.68%�2020ƹ 1-3ɿљ�ƹĕʄĕˆ 争 6.72%� 

2�ϣ&ɐ�¾ʚ 

�1�ē&Öʗľ̺ɐ�Ǹ² 

 Ē̺0ϣ&Ö/ņ》》Е�ßƋЕЉ"ģПʁÖ�ƧͪЕő"ӇҊ_Ë之�

Ȉ③N「ą]”¦Y&Ö�ɾѥ�ƹ”�ʄ Ēē&Öʗľɐ�”óˆǸ²š � 

�G�] 

̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ 

ÙĿĿʳ 133,820,301 85.21% 731,562,122 85.98% 624,211,312 84.30% 596,580,583 86.04% 

j�̂ː 39,446,536 25.12% 223,406,946 26.26% 204,583,458 27.63% 234,557,204 33.83% 

      eː 23,837,067 15.18% 123,441,131 14.51% 97,511,805 13.17% 81,256,228 11.72% 

      ĩƆ£
j: 

70,536,698 44.91% 384,714,045 45.21% 322,116,049 43.50% 280,767,151 40.49% 

�Čʳʫ�º

ʸƤ� 
3,728,516 2.37% 16,172,496 1.90% 14,609,594 1.97% 12,970,541 1.87% 

ĤɅʳâ�̜

˳>�˪ 
4,191,343 2.67% 16,973,622 1.99% 14,999,942 2.03% 13,626,057 1.97% 

ŞÎ4ŀ¥ 4,342,936 2.77% 43,031,483 5.06% 43,324,215 5.85% 30,351,671 4.38% 

j: 10,963,263 6.98% 43,144,560 5.07% 43,291,222 5.85% 39,837,655 5.74% 

¯ʫ 157,046,359 100.00% 850,884,283 100.00% 740,436,285 100.00% 693,366,507 100.00% 
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Ǧ�ʠ�ʐ�Ƅb!İŭ�ʐ�ŕƄb©ŉ� 

ɾѥ�ƹ Ēē&Öʗľɐ�̺ŌҨǸ²š � 

�G�] 

̥ȩ 
2019İĻ 2018İĻ 2017İĻ 

˾̪ ¨�ȏ ˾̪ ¨�ȏ ˾̪ 
ÙĿĿʳ 731,562,122 17.20% 624,211,312 4.63% 596,580,583 
j�̂ː 223,406,946 9.20% 204,583,458 -12.78% 234,557,204 
      eː 123,441,131 26.59% 97,511,805 20.01% 81,256,228 
      ĩƆ£j
: 

384,714,045 19.43% 322,116,049 14.73% 280,767,151 

�Čʳʫ�ºʸ 16,172,496 10.70% 14,609,594 12.64% 12,970,541 
ĤɅʳâ�̜˳

>�˪ 
16,973,622 13.16% 14,999,942 10.08% 13,626,057 

ŞÎ4ŀ¥ 43,031,483 -0.68% 43,324,215 42.74% 30,351,671 
j: 43,144,560 -0.34% 43,291,222 8.67% 39,837,655 

¯ʫ 850,884,283 14.92% 740,436,285 6.79% 693,366,507 
Ǧ�ʠ�ʐ�Ƅb!İŭ�ʐ�ŕƄb©ŉ� 

① ņ》》Е 

ɀ}ņ》》ЕʁÖɳ Ēϣ&ɐ�̺ɾŖʓ˸�Рʗľ 2017 ƹ�2018 ƹ�

2019 ƹ” 2020 ƹ 1-3 ɿſ̡̺ϣ&ɐ�¾É/ 596,580,583 ê��624,211,312

ê��731,562,122ê�Ģ 133,820,301ê��óϣ&Ǳɐ�̺ˆҔѡÊ 86.04%�

84.30%�85.98%Ģ 85.21%�óˆ̓ƌͬż� 

ć̼Dĵ«ņ͕Еɣ》ЕƯ④Wɪ�ȭΏϠąƞǫÝ� ĒɡĔĕ京Ѷƹ

ѷŌ�ƯɔĢ яɐ�ɮɴŌÕ�9ύ{ Ēņ》》Е&Öɐ��ȭȭΨŌҨ� 

2018 ƹˆ 2017 ƹŌÕ 27,630,729 ê��ŌҨ 4.63%�2019 ƹˆ 2018 ƹŌÕ

107,350,810ê��ŌҨ 17.20%� 

 Ēņ》》Е&Ö̺ϣ&ɐ�ʓ˸+�óˆɾŖ̺/Ưɔ”¦Y》Е�¦ʷ

/Ҟя》Е� ĒƯɔ”¦Y》Е&Öɳȯņ》》Е&Ö+二Ҟя》Е� я》

Е]œ̺》Е&Ö�âȫŃƯ严ҁL义�âȫ③ҞĢї严��ʬʮ�互ҁ�˵ ĉ�

͑Ś�ʊ④�／È／̭�ȈƜ》ͼ”¦YƯɔƧ̺ͪ》Е�2017 ƹ�2018 ƹ�

2019ƹ”2020ƹ1-3ɿ� ĒƯɔ”¦Y》Еſ̡̺ϣ&ɐ�¾É/280,767,151

ê��322,116,049ê��384,714,045ê�Ģ 70,536,698ê��óņ》》Е&Ö

ɐ�̺ˆ|ѡÊ 47.06%�51.60%�52.59%Ģ 52.71%�Ҟя》Еſ̡̺ϣ&ɐ�
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¾É/ 234,557,204ê��204,583,458ê��223,406,946ê�Ģ 39,446,536ê��

óņ》》Е&Öɐ�̺ˆ|¾É/ 39.32%�32.77%�30.54%Ģ 29.48%� 

�ßƋЕЉ"ģП 

 ĒßƋЕЉ"ģПʁÖ&Ö̺ϣ&ɐ�0ϼʓ˸D/ņ》》ЕӒ́ɀ}

�ɢr̺ßƋЕЉ"ģПʁÖ�͓ą�čϱǰ͓ͯĢ̥̽ʁÖ� 

 ĒРʗľ 2017ƹ�2018ƹ�2019ƹ” 2020ƹ 1-3ɿſ̡̺ϣ&ɐ�¾

É/ 12,970,541 ê��14,609,594 ê�Ģ 16,172,496 ê�Ģ 3,728,516 ê��ó

ϣ&Ǳɐ�̺ˆ|¾É/ 1.87%�1.97%�1.90%Ģ 2.37%�ć̼Dņ》》Е&Ö

̺ͬżŌҨ�Рʗľϣ&ɐ�DȝĞʄ«9�ȭͬżŌҨ� 

�ƧͪЕő"ӇҊ_Ë之 

 ĒƧͪЕő"ӇҊ_Ë之&Ö̺ϣ&ɐ�0ϼʓϋҁƣ”¦YҞяɣƧ

Еő�ʬʮҚΠʙ�ƧͪЕő̺ЕЉ�͓ą�Ë之"ҢĨ� 

 ĒРʗľ 2017ƹ�2018ƹ�2019ƹ” 2020ƹ 1-3ɿſ̡̺ϣ&ɐ�¾

É/ 13,626,057ê��14,999,942ê��16,973,622ê�Ģ 4,191,343ê��óϣ

&Ǳɐ�̺ˆ|¾É/ 1.97%�2.03%�1.99%Ģ 2.67%�2018ƹ�ć̼DҚΠʙ

Ë之"ŷϹ�ƧͪɣƧʊʯË之Ѷ˳Ѐʴã”̈́ʙÕƧË之&Ö̺ȭΨͬʾɀë�

Рʗľ&ÖĕˆŌҨ 10.08%�2019ƹ� Ē]》Е�ĵ«ә��%̰�˥�̺

ӥɡϹőË之c&/́ʢ�]ʁÖŁË之&/іŁëΓɢĘ�˰ã«Ҋɑӏ�Ό

ȘƯ④ʊ乎�ȭΨiãм˸九ε�Р&Öſ̡ϣ&ɐ�ȭΨŌҨ 13.16%� 

	Ȉ③N「ą 

 ĒȈ③N「ą&Ö 2017ƹ�2018ƹ�2019ƹ” 2020ƹ 1-3ɿſ̡̺ϣ

&ɐ�¾É/ 30,351,671 ê��43,324,215 ê��43,031,483 ê�Ģ 4,342,936

ê��óϣ&Ǳɐ�̺ˆ|¾É/ 4.38%�5.85%�5.06%Ģ 2.77%� 

2018 ƹ� ĒÕŖҢĨÒ。�̅ˣҢĨɢ【�ȥƇҢĨ˴ҁ�ȾѨӒ́「

ąѨ。�iãNĤΠʙ�ͧ ʘ̿ˣŮҕмN�Рʗľ&Öɐ�ĕˆŌҨ 42.74%�

2019 ƹ� ĒΌэĵƅȈ③Nɔ;ƍĘ�Ѩ�ʾÕŖȈ③NʗľіŁëΓ�ɀ
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дŌɖÒ。�「ȥɡ̺&ÖąƞͰҭĢɡ̺̻ÈŌҨ̉�͈ ÒŅτȈ③N&ÖĤ

̔͵AÒ�,ƊϣҢʴ【�ÚÒ�ʁãЃȈ③NШȽɔ;Ʋʓ̺!ÈǘĦ�Рʗ

ľ&Öɐ�ņʈͬż� 


¦Y&Ö 

2018 ƹ� ĒĿȭ②�Ǔ�i�Ŗ0&ņ͕�ͬʾſɣʀҺ̓£Ŕ�ãȅ

̲��¾ąȳņ》》Е�N&乱iÝ�Р&Öϣ&ɐ�ĔЉ 43,291,222ê��ĕ

ˆŌҨ 8.67%�¦+��1�PPP�BOT�Ӓ́临ϣ&Öſ̡临ϣɐ� 28.86S��

ĕˆŌҨ 10.47%��2�͐Nм˸&Öſ̡ɐ� 48.95S��ĕˆŌҨ 19.82%�

�3�̖м三ɯ&Öſ̡ɐ� 176.77S��ĕˆŌҨ 4.40%��4�书ϯ&Öſ̡

ɐ� 27.22S��ĕˆ 争 20.43%� 

2019 ƹ� ĒͬʾſɣʀҺ̓£Ŕ�ãȅ̲�Р&Öϣ&ɐ�ĔЉ

43,144,560 ê��ĕˆ 争 0.34%�¦+��PPP(BOT)临ϣ&Öſ̡ɐ� 29.91

S��ĕˆŌҨ 3.64%��͐Nм˸&Öſ̡ɐ� 54.63S��ĕˆŌҨ 11.60%�

�̖м三ɯ&Öſ̡ɐ� 161.92 S��ĕˆ 争 8.40%�	书ϯ&Öſ̡ɐ�

24.44S��ĕˆ 争 10.23%� 

�2�¾③çɐ�Ǹ² 

�G�] 

̥ȩ 
2019İĻ 2018İĻ 2017İĻ 

˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ 
Ün 805,806,872 94.70% 697,575,303 94.21% 651,685,932 93.99% 

Üã 45,077,411 5.30% 42,860,982 5.79% 41,680,575 6.01% 
¯ʫ 850,884,283 100.00% 740,436,285 100% 693,366,507 100% 
Ǧ�ʠ�ʐ�Ƅb!İŭ�ʐ�ŕƄb©ŉ� 

�丽¾③çɐ�̺ŌѺǸ²š � 

�G�] 

̥ȩ 
2019İĻ 2018İĻ 2017İĻ 

˾̪ ¨�ȏ ˾̪ ¨�ȏ ˾̪ 
Ün 805,806,872 15.52% 697,575,303 7.04% 651,685,932 

Üã 45,077,411 5.17% 42,860,982 2.83% 41,680,575 
¯ʫ 850,884,283 14.92% 740,436,285 6.79% 693,366,507 
Ǧʐ�Ƅb!İŭ�ʐ�ŕƄb©ŉ� 
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ɾѥ�ƹ� Ēϣ&ɐ�0ϼʓϋD+ĵ③ç�óˆļ② 90%]��˩ œ③

çɐ�Ϯ̏óˆ!ӥ�qɾѥ�ƹWǱv�ȭ�ëщÝ� 

3�ϣ&Ȃʈ¾ʚ 

 Ēɾѥ�ƹϣ&Ȃʈ"ϣ&ɐ�̺ŌҨщÝņʈ�ȭ�ύ� 

ɾѥ�ƹ Ēē&Öʗľϣ&Ȃʈ̺ʙȂǸ²š � 

�G�] 

̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ 

ÙĿĿʳ 124,158,960 87.40% 677,241,369 88.41% 577,871,512 86.90% 553,449,343 88.44% 

j�̂ː 38,222,503 26.91% 216,695,305 28.29% 196,435,792 29.54% 224,187,079 35.83% 

eː 21,814,980 15.36% 113,011,610 14.75% 90,099,424 13.55% 75,491,874 12.06% 

ĩƆ£

j: 
64,121,477 45.14% 347,534,454 45.37% 291,336,296 43.81% 253,770,390 40.55% 

�Čʳʫ�º

ʸƤ� 
2,830,644 1.99% 11,732,502 1.53% 10,513,430 1.58% 9,100,815 1.45% 

ĤɅʳâ�̜

˳>�˪ 
3,259,261 2.29% 12,927,117 1.69% 11,427,212 1.72% 10,690,447 1.71% 

ŞÎ4ŀ¥ 2,848,379 2.01% 30,485,220 3.98% 32,652,111 4.91% 22,919,289 3.66% 

j: 8,961,886 6.31% 33,672,794 4.40% 32,527,727 4.89% 29,599,060 4.73% 

¯ʫ 142,059,130 100.00% 766,059,002 100.00% 664,991,992 100.00% 625,758,954 100.00% 

Ǧ�ʠ�ʐ�řƪ!İŭ�ʐ�ŕřƪ©ŉ� 

ɾѥ�ƹ Ēē&Öʗľϣ&Ȃʈ̺ŌѺǸ²š � 

�G�] 

̥ȩ 
2019İĻ 2018İĻ 2017İĻ 

˾̪ ¨�ȏ ˾̪ ¨�ȏ ˾̪ 
ÙĿĿʳ 677,241,369 17.20% 577,871,512 4.41% 553,449,343 

j�̂ː 216,695,305 10.31% 196,435,792 -12.38% 224,187,079 

eː 113,011,610 25.43% 90,099,424 19.35% 75,491,874 
      ĩƆ
£j: 

347,534,454 19.29% 291,336,296 14.80% 253,770,390 

�Čʳʫ�

ºʸ 
11,732,502 11.60% 10,513,430 15.52% 9,100,815 

ĤɅʳâ�

̜˳>�˪ 
12,927,117 13.13% 11,427,212 6.89% 10,690,447 

ŞÎ4ŀ¥ 30,485,220 -6.64% 32,652,111 42.47% 22,919,289 
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̥ȩ 
2019İĻ 2018İĻ 2017İĻ 

˾̪ ¨�ȏ ˾̪ ¨�ȏ ˾̪ 
j: 33,672,794 3.52% 32,527,727 9.89% 29,599,060 
¯ʫ 766,059,002 15.20% 664,991,992 6.35% 625,758,954 

Ǧ�ʠ�ʐ�řƪ!İŭ�ʐ�ŕřƪ©ŉ� 

4�，È̝¾ʚ 

ɾѥ�ƹ Ēē&Öʗľ̺，È̝Ǹ²š � 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ÙĿĿʳ 7.22% 7.43% 7.42% 7.23% 

�Čʳʫ�ºʸ 24.08% 27.45% 28.04% 29.83% 

ĤɅʳâ�̜˳>�˪ 22.24% 23.84% 23.82% 21.54% 

ŞÎ4ŀ¥ 34.41% 29.16% 24.63% 24.49% 
j: 18.26% 21.95% 24.86% 25.70% 

¯ʫ 9.54% 9.97% 9.90% 9.75% 

�1�ņ》》Е 

 Ē 2018 ƹРʗľ，È̝ĕˆŌҨ 0.19 *̹¾̉�¦�ë̺0ϼ—įɳ�

�ņ͕Еɣ》Е&ÖΠʙѨ�ʾiã��șм&ÖƲØ̺ņ͕Еɣ》ЕӒ́，È

̝љӥ��Ѩ�ʾɀë̖мĢɣƧЕőӅ+乡еÒ。�ɼŖҺ。ąȳ»?ӅΒɖ

̼�2019 ƹ。Ģ 2020 ƹ 1-3 ɿ� ĒРʗľ，È̝/ 7.43%Ģ 7.22%�ĕˆņ

ʈȭƸ� 

�2�ßƋЕЉ"ģПʁÖ 

 Ē 2018ƹРʗľ，È̝ĕˆ 争? 1.79*̹¾̉�0ϼ—įɳ��于͈

&ÖҕŌҨ�RƧȂʈĢťœȂʈŌÕ��ȕɂ̺Ŕ*ŊœӒ́ŔŐDÎʄҴ％�

ș�љŖ� 

 Ē 2019ƹРʗľ，È̝ĕˆ 争? 0.59*̹¾̉�0ϼ—įɳ��于͈

&ÖҕŌҨ�RƧȂʈĢťœȂʈŌÕ��ȕɂ̺Ŕ*ŊœӒ́ŔŐDÎʄҴ％�

ș�љŖ� 

�3�ƧͪЕő"ӇҊ_Ë之 
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 Ē 2018ƹРʗľ，È̝ĕˆ�ë? 2.28*̹¾̉�0ϼ—įɳ ĒѨ�

ʾÕǓƌɐ�óˆљŖ̺ҁƣ”̈́ʙNĤ̺͓ąș�ĢȂʈ̥�̻ ÈψÒǡÊ

Ѩ�ʾɀë� 

 Ē 2019ƹРʗľ，È̝ĕˆŌÕ 0.02*̹¾̉�0ϼ—įɳ�，È̝љ

ӥ̺ӥѺҁƣ�ŏƝ云”ȼЄαӇ九_ҢĨóˆɀӥ� 

�4�Ȉ③N「ą 

 Ē 2018ƹРʗľ，È̝ĕˆ�ë? 0.14*̹¾̉�0ϼɳć̼D ĒѨ

�ʾ˰ãȈ③N&ÖvËʊËɑӏ�ȾØ«ҊɝĔ�ɀӥм˸ɖ̝�ÕǓȈ③N

&ÖĤ̔》Е�ÕǧȈ③NӒ́þãѺ。� 

 Ē 2019ƹРʗľ，È̝ĕˆŌÕ 4.53*̹¾̉�0ϼ—įɳʈʄ͘Ћɐ

�̺Ҋ¾Ӓ́，È̝љӥ� 

�5�¦Y&Ö 

 Ē 2018ƹ¦Y&Ö，È̝ĕˆ 争 0.84*̹¾̉�¦+��PPP�BOT�

Ӓ́临ϣ&Öſ̡临ϣɐ� 28.86S��ĕˆŌҨ 10.47%�，È̝/ 50.26%�

ĕˆ¶ƒ 1.93*̹¾̉��͐Nм˸&Öſ̡ɐ� 48.95S��ĕˆŌҨ 19.82%�

，È̝/ 48.66%�ĕˆŌÕ 3.75*̹¾̉��̖м三ɯ&Öſ̡ɐ� 176.77S

��ĕˆŌҨ 4.40%�，È̝/ 8.35%�ĕˆ¶ƒ 0.55*̹¾̉�	书ϯ&Öſ

̡ɐ� 27.22S��ĕˆ 争 20.43%�，È̝/ 88.58%�ĕˆŌÕ 3.22*̹¾

̉� 

 Ē 2019ƹ¦Y&Ö，È̝ĕˆ 争 2.91*̹¾̉�¦+��PPP�BOT�

临ϣ&Öſ̡ɐ� 29.91 S��ĕˆŌҨ 3.64%�，È̝/ 47.71%�ĕˆ¶ƒ

2.55*̹¾̉��͐Nм˸&Öſ̡ɐ� 54.63S��ĕˆŌҨ 11.60%�，È̝

/ 47.36%�ĕˆ¶ƒ 1.30*̹¾̉��̖м三ɯ&Öſ̡ɐ� 161.92S��ĕ

ˆ 争 8.40%�，È̝/ 6.03%�ĕˆ¶ƒ 2.32*̹¾̉�	书ϯ&Öſ̡ɐ�

24.44S��ĕˆ 争 10.23%�，È̝/ 80.22%�ĕˆ¶ƒ 8.36*̹¾̉� 
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5�ʄҭ上̩¾ʚ 

ɾѥ�ƹ� Ēʄҭ上̩Ǹ²š � 

�G�] 

̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ 

̄¿－Ț 824,918 0.53% 4,605,686 0.54% 3,537,258 0.48% 2,853,840 0.41% 

ɖȔ－Ț 5,169,404 3.29% 22,133,828 2.60% 20,664,214 2.79% 29,973,772 4.32% 

ʿ�－Ț 1,327,063 0.85% 5,868,305 0.69% 6,953,242 0.94% 3,537,923 0.51% 
¯ʫ 7,321,385 4.66% 32,607,819 3.83% 31,154,714 4.21% 36,365,535 5.24% 

Ǧ1��ǓƜŸ®̥－Țȡ˾̪�ʐ�ŕƄbȡǓP� 

2017ƹ。�2018ƹ。�2019ƹ。Ģ 2020ƹ 1-3ɿ� Ē�Ӓ上̩ĔЉ¾É

/ 36,365,535ê��31,154,714ê��32,607,819ê�Ģ 7,321,385ê��óϣ&

Ǳɐ�̺ˆ|¾É/ 5.24%�4.21%�3.83%Ģ 4.66%�Ǳvˆ|!ӥ� 

 ĒҢĨ上̩̪οƧϫ也�临ћ上̩�ƻĞ”&ÖƂm上�ҢĨʁÖ”[̥

上Ģțɪ上ͻʙȂ�2018ƹ ĒҢĨ上̩̝/ 0.48%�ĕˆŌҨ 0.07*̹¾̉�

0ϼ—į/��çńΟϣ�ͳvΟϣΗ˰ȾѨ�ΦΨÕŖϣҢș�Ò。��ÕŖ

Ȉ③NӒ́ĢƧ&NĤҢĨÒ。�2019 ƹ ĒҢĨ上̩̝/ 0.54%�ĕˆŌÕ

0.06*̹¾̉�0ϼ—į/��çńΟϣ�ͳvΟϣΗ˰ȾѨ�ΦΨÕŖϣҢș

�Ò。��ÕŖȈ③NӒ́ĢƧ&NĤҢĨƂmÒ。�2020ƹ 1-3ɿ ĒҢĨ上

̩̝/ 0.53%�ĕˆ 争 0.01*̹¾̉� 

 Ē̥上̩̪οƧϫ也�͓ ą上̩�Ó 上”ƫɤ上Ģțɪ”ɆҢͻʙȂ�

¦+óˆɾŖ̺/οƧϫ也]”͓ͯ"「ąɏ»�2017ƹ。�2018ƹ。” 2019

ƹ。� Ē̥上̩óϣ&Ǳɐ�ˆ|¾É/ 4.32%�2.79%�2.60%Ģ 3.29%�

̥上̩̝ɝvĝ 争щÝ� 

2017ƹ。�2018ƹ。�2019ƹ。Ģ 2020ƹ 1-3ɿ� Ē一Ö上̩̝¾É/

0.51%�0.94%�0.69%Ģ 0.85%�̓љ 2017 ƹ。�2018 ƹ Ē一Ö上̩ĕˆŌ

Ҩ 96.53%�0ϼ—į��ʧȷɡɐ�µÄЀż�ƿɐдҕ�З书!ț̡�ț

̡ÈǴіĮ¶ƒ��「ƞ?�żҕ̺мNЗÌã&Ö�ț`ŌÕ��ƲǴЮ�Ѐ

ʴŌÕ�ÈǴɏ»ŌÕ�2019ƹ。� Ē一Ö上̩ĕˆ 争 15.60%�2020ƹ 1-3

ɿ� Ē一Ö上̩ĕˆ 争 11.59%�0ϼ—į/��ƲǴЮ�ЀʴŌÕ�ÈǴ
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ɏ»于5ŌÕ��于͈ЀʴǧѺŌҨ�ēΆ�½&ÖҕŌŔ�̓£ҟϱȊΨ上Ō

Õ��]ɆxȂʈЉҕ̺书ϯмNΞʻ͘Ћȵ̼ 2019ƹ。Dșмɐ̼ͤ́ʦ� 

6�șмɐ̼ 
�G�] 

̥ȩ 2019İĻ 2018İĻ 2017İĻ 

ƭȤǤƽɕȡ̈ƦɹƭŪˋƄȤ 2,459,479 1,616,190 1,532,630 

j:ƭȤĤkŪˋŷƣƦ̋¦ōȡɹ�Ƅb 46,671 49,308 - 

áɯ̈ƦɹƭŪˋ4șȡŪˋƄȤ -23,397 751,848 98,585 

XƭŪˋŷƣƦ̋¦ōȡ�ŗƄb 1,338,179 903,728 - 

áɯ3ƚŔ˾ʙˋ4¦ōȡŪˋƄȤ -32,066 320,258 - 

áɯʛș˾ʙˋ44șȡŪˋ/Ż - - - 

3ƚŔ˾ʙˋ4ŷƣƦ̋¦ōȡŪˋƄȤ 44,699 137,845 - 

j:̡Ǯ�˾ʙˋ4ŷƣƦ̋¦ōȡ�ŗƄb 524,744 671,232 - 

áɯj:̡Ǯ�˾ʙˋ4¦ōȡŪˋƄȤ - 4,546 - 

áɯj:ƭȤĤkŪˋ¦ōȡŪˋƄȤ - - - 

ˇǋ£ĶƄǋ̥ŪˋƄȤ - - 36,180 

«Qw¿˾ʙˋ4ÍŷƣƦ̋ȡŪˋƄȤ - - 362,197 

áɯ«Qw¿˾ʙˋ4¦ōȡŪˋƄȤ - - 4,025 
=e\?Yʫ˽�j¨�ʫbŅƦŻȤȡ˾ʙˋ

4ÍŷƣƦ̋ȡŪˋƄȤ 
- 

- 
54,396 

áɯ=e\?Yʫ˽�j¨�ʫbŅƦŻȤȡ˾

ʙˋ4¦ōȡŪˋƄȤ(Żè) 
- - -520,151 

=ƁLřƪʫ˽ȡ˾ʙˋ4ɡǌȶʭŻȤ -3,367,211 � � 

áɯõe4șȡŪˋƄȤ 4,960,677 - - 

j: -242,529 279,075 45,687 

¯ʫ 5,709,246 4,734,030 1,613,549 

2017ƹ。�2018ƹ。�2019ƹ。Ģ 2020ƹ 1-3ɿ� Ēșмɐ̼书京¾É

/ 1,613,549 ê��4,734,030 ê��5,709,246 ê�Ģ 68,984 ê��óϣ&Èˬ

̺ˆ|¾É/ 8.38%�20.86%�17.91%Ģ 1.40%� 

7�Љ�Ǖʄȵ̼̺ɔǂϵÙ 
�G�] 

ʟ�̥ȩ 2019İĻ 2018İĻ 2017İĻ 
Ų˛ʟZ 7,212 3,772 44,794 
B�Ŧŷʟ� 19,812 20,012 95,031 
ɆƄ˟ˠ - - - 
ĝGʟ） - - 44,733 
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ʟ�̥ȩ 2019İĻ 2018İĻ 2017İĻ 
ȿȴʟ） - - - 

ã，w©Ý̈ë� 
- 

- 
- 

ʿƆʾȎë�£ʿƆĔ

ë� 
- - 30,449 

j: - 8,755 46,869 
¯ʫ 27,024 32,539 261,876 

2017ƹ。�2018ƹ。]” 2019ƹ。� ĒЉ�Ǖʄȵ̼̺ɔǂϵÙ书京¾

É/261,876ê��32,539ê�Ģ27,024ê��óϣ&œɐ�̺ˆ|¾É/34.18%�

5.45%Ģ 4.01%� 

8�ӌΟƵǰȵ̼ 
�G�] 

̥ȩ 2019İĻ 2018İĻ 2017İĻ 
̡Ǯ�ˋ4áɯŻȤ 5,551,475 939,165 113,879 
ʫbŅƦŻȤȡƆĺʟ��F�e

Ǎĭɢʐ��Ċyȫh�ɍ¯ËćƆ

ɑʨ“�ŹȈ�“ƺu“̪ś“˽ŷ

ɨ5§ȡƆĺʟ�̕ã 

1,012,498 240,013 261,876 

ʫbŅƦŻȤȡč̡˾ʙB�Ƅ¦ȡ

ˋ˾�Ț－ 
1,338,179 538,232 194,019 

B�¦ōõe�ɶʐB�£¯ʐB

�ȡŪˋřƪď.¦ōŪˋƖĶ5ƣ

ʡŪˋ�G«˘ʭtˋ4e\?Y4

șȡƄȤ 

- - - 

X�˼ɟŻȤ 32,990 208,320 148,619 
̕°eǍĭɢʐ��ȫhȡƣƇì

ƦSY��ã�ŷƣ3ƚŔ˾ʙˋ4�

3ƚŔ˾ʙʽX4șȡe\?Y¨�

ŻȤ�=£áɯ3ƚŔ˾ʙˋ4�3

ƚŔ˾ʙʽX¹«Qw¿˾ʙˋ4¦

ōȡŪˋƄȤ 

287,958 137,213 -467,076 

�ȍˡʚvYǯʶȡĶƄǋ̥vYu

â˔Å 
73,991 52,845 100,219 

̕�ˤ®̥%ãȡj:ʐ�ãƄb¹

ƃw 
-577,033 -278,873 -114,570 

j:ɍ¯̡ɢĭŔŻȤ“$ȡŻȤ̥

ȩ 
- - - 

áɯ̈ƦɹƭŪˋƄȤ - - 98,585 
Đƈɹ�ƭȤň½̪ -66,993 -19,748 -15,838 
şōɆň½̪ -1,869,013 -482,498 -49,698 
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̥ȩ 2019İĻ 2018İĻ 2017İĻ 
¯ʫ 5,784,052 1,334,669 270,015 

2017ƹ。�2018ƹ。Ģ 2019ƹ。� ĒӌΟƵǰȵ̼´京¾É/ 270,015

ê��1,334,669ê�Ģ 5,784,052ê��óĕʄǔƟD˃ Ēσ'̺´Èˬ̺ˆ

|¾É/ 1.68%�7.76%Ģ 24.43%�2019ƹ ĒӌΟƵǰȵ̼´京óǔƟD˃ 

Ēσ'̺´Èˬ̺ˆ|ӥD¦Yʄҭ�0ϼɳ̪DРƹ。Őε?书京љŖ̺ӌ˥

ØмN� 

 ĒҔŖӌΟƵǰȵ̼Ӓ́ą̨Ǹ²Ĕ̥�Љ` ��kЉŐ̥Ĕc&k

ЉµÄʀ£Ѐż�!Ů②ӌΟƵǰȵ̼óǕʄÈˬˆҔѢӥ̺ǸǗ� 

9�̻Èȯʢ¾ʚ 

ȝĞʄ«�ąϱR0ϼ̻ÈȯʢǸ²š � 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ÙƪǒɹƄȤ	]/ɹ
 0.132 0.950 0.718 0.669 
Ť̡̕ɢĭŔŻȤ²ȡÙƪǒ

ɹƄȤ	]/ɹ
 
� 0.702 0.660 0.657 

�ƭįÑtˋ4ƄȤȏ 1.69% 12.84% 10.81% 11.25% 
Ť̡̕ɢĭŔŻȤ²ȡ�ƭį

Ñtˋ4ƄȤȏ 
� 9.48% 9.93% 11.05% 

įÑŕˋ4Åŭȏ 0.60% 3.67% 3.14% 3.04% 
ǔ�ȏ 9.22% 9.77% 9.90% 9.38% 

Ǧ1��ƭįÑtˋ4ƄȤȏ¹ǒɹƄȤŹ�eŀ¥ʚʴ�ȡeTŗŮ̞ɬŭʨ|
Ɏ 9¬——tˋ4ƄȤȏ¹ǒɹƄȤȡʫɕ£Ů̞�	2010İUʬ
ʨ“ȡʫɕełʫɕ� 

    2�įÑŕˋ4Åŭȏ=	�Ǵŕ̪+－Ț��ŗƃw
/ŕˋ4įÑL̪� 
3�ǔ�ȏ�	ʐ�Ƅb�ʐ�řƪ
/ʐ�Ƅb� 
4�2020İ 1-3Ƣƈżƨİ�� 

2017ƹ。�2018ƹ。�2019ƹ。” 2020ƹ 1-3ɿ� Ēņʈ（σɐ̼¾É

/ 0.669�/σ�0.718�/σ�0.950�/σĢ 0.132�/σ�ÕʋƸļ´мNɐ̼̝

¾É/ 11.25%�10.81%�12.84%Ģ 1.69%�ƸļǱмNĮȝ̝¾É/ 3.04%�

3.14%Ģ 3.66%Ģ 0.60%�，È̝¾É/ 9.38%�9.90%�9.77%Ģ 9.22%�ѥ�ƹ

”�ʄ0ϼ̻Èȯʢɝv�ȭņʈͬż� 

ǱvμЅ� Ēѥ�ƹ̻ÈψÒљ/ͬż�čȭΨǰϑŠ�ēӒ̻Èȯʢʆ

ą̨ҔŖ!ÈĈã� 
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�$�vz
3�} 

 Ēƌ�é�H�ɭʄĵ«œŹϿΟ˧ǗÝ�ϱ&ąƞщÝĢϱ&ɔ;Ĉã

”¦ƌc&ąƞ̺ǘĦͻѨϱ?Ћ͇¾ʚ�ʧȷ+ŘĢĵмťƌ+Řc&ąƞ̺

Ǳvϼˍ�ΠĔc&ϋѓſ了�ɮ͘?�é�H�ɭʄc&ąƞǬя� Ē�é

�H�ąƞ̺Ǳvȅ̲/�͘ż�Ŗ́ʢ�ʣͳ¡Ŗ̥Ǩ��Š¡ŖɞͶ��Ŗ

́ʢ�÷ſɣɀдŌɖȅ̲��Ǔ�i�Ŗc&�¡Ŗ̥Ǩ�÷�ſņ͕��Έ

Ӓ́��ɡʊË��)̥��ǓſÒ��ic&�¡ŖɞͶ�÷Åɡ亲Ø�Π

ʙШɝ�「ɓĔy�˰ãɑӏ�ÕǓ�》�ǹ”ğƧ� 

 Ē0ϼ&Öʗľąƞȅ̲š � 

1�ņ͕Еɣ》Е&Ö 

ņ͕Еɣ》Е&Öɳ Ē̺mΥʦǣ&Ö�ɳ Ę̄Ů"ąƞ̺ņ͕�0Ø

ƌȼÿ"五ŷɡçЀÁ》Е�ɏȭ·˵̀Ŗ˷ç》Е�ɏȭ˩ñ�ӎ˰ãɑӏ「

ɓ��ѨҨ�Ђçń�vãąƞͻҔŖȅ̲Ҋζ�ΉΥƌ̐Åɡ亲Øąƞ�çń

îШąƞ�PˠªîĕąƞͻҔŖȅ̲�ͧʘÿ"RƧɺψ�Ƨ&Gπα�̖π

α�̄πα�ɺȁŃƯͻɡŁņ͕Еɣ》Е�ȾØņ》әńŌӒëΓ�ĕɭ�ς

̎Ҟя� я�ʊ④�／临／È�ψ˸̠��－̨》Еͻ8Ŗәńϵ͎ʗ�ΦΨ

ƪĴņ͕Еɣ》Е&Öɏʡ③r�ÅɡΟϣʴ【ĢΟϣʊË�!ɠŌǓc&͵A

Ò� 

2�ßƋЕЉ"ģПʁÖ&Ö 

]ȖʉÅɡ/�ƍ��ȭ Ē②mΥßƋЕЉ"ģПәń̺iÝ�ȥƞ]L

义ņ͕Еɣ》Е/~ȍ̺ɡ¤&Ö�ŖÒ「ą˩œƧͪģПĢßƋЕЉƯ④�ą

ȳЕЉģПƌ》ͼN&̺】әy̩�ƲØЕЉɣƧǱȕâ&Öąƞ�ɀëƧͪ》

Е�Ѣͪ�vãʁÖψÒĢ／Ƹ� 

3�ƧͪЕő"ӇҊ_Ë之&Ö 

iãм˸九ε�ÕǧΠʙШɝ�ŸȂ«Ҋм˸ɝĔĢ¾ȣ�Ư�ąȳ̈́ʙ�

ӥѺҁƣĢ̗】}̭Ĭʎ#&iÝ�Õǧ̡ʀNĤ�х»þ�ʾ±�ŖÒɀӥȖ
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ʉ／ƸĢɡNĤ「ąψÒ�ſ̡#&ãĢЀʴãΟϣ�Ȃ/ĵ了�˥̺ΪĔŁҔ

ƧϹőĢ九ŞʁÖɀ}Ī� 

4�Ȉ③N「ą&Ö 

ɀӥȈ③Nʗľ̺Ӆ+。�Õǧм˸ɝĔ�ѶʾȾѨȈ③Nʗľ̺ȅ̲ҔΛ�

ÕǧǗȂ]�+Ҟε&�/ʦǣĢӭŚ̺Ȉ③Nc&Ӆİ�ȾØ� ĒȈ③N&

ÖĘ#&ã�Ѐʴã�Ĥ̔ãɢĘąƞ�̿ ˣŮҕ�ãЃƾŮ�ɀӥŮ七Ġі̝�

ƺѨ�ʾɀӥ临ϣɖ̝Ģɖ̼�˰ �ȾѨ}�ɑӏ��ѨȈ③N&#&іŁë

Γ�Åɡąƞʴ【�ÕǓņ͕Еɣșм"Ȉ③N「ąπØ�ͧ ʘąƞ¨ι�ɤ˶�

ɞã�əτ③Nͻɡʴ【�˝ҔRȋŅ¨�ɀӥ#&İұΟϣψÒ� 

5�¦Y&Ö 

͐Nм˸&ÖĿȭ]͐Nм˸「ą/0�]͐Ƣ》Е临ϣĢ͐NĤ三ɯʁÖ

/个̺ąƞȅ̲�ͤű͘żN&ưƘĢЀʴ�ȲȻѡNҔ̉Ӓ́Nψ�ÕǓȖʉ

Ο˧ȯʢ̥�ÕŖ̿ˣŮҕмN̺Ò。�Ѩ�ʾɀӥ͐Nм˸&Ö̺Ο˧ɖ̼� 

̖三&ÖĿȭ�ǔĉ̥�Ӆ+乡е�Υ��ő�Υ�Π�̺ɑӏɢĘ�

》ͳϽ̾Ŋ«œ̺乡е九ѱαΣ�ʙ》}ƿ乱ƸĎ�ǗȂ�ŖӅ乡�ɡʨƘ� 

书ϯ&ÖȌ之�˥̺书ϯȽσƸĎ��ӎʙ》«Ҋ书ϯʁÖvΉ�ŖÒÅɡ

Ī&临ϣʴ【ĢʀҺŔ�书ϯN&ąƞ��r�v�̺书ϯ&Öąƞȅ̲� 

����.�2�;h�Z 

2020 ƹdţ�于͈�̤ɡ¯υ̶̇Ǹ̺ϩ《�三ɯɈɎ̺ȭΨ�书ϯƯ④

̺Øϟ]”③ήɔ；ΌǑƘÝ̺ëΓ��̤Ο˧ ϱӝҽŌÕ�ӎƌēͣ!͘ż

ǰįΊѨ�ʾLΝ��Jӝҽ亏Ƕ／Ϥ͏»ɖƿɴ̡�c&ΟϣƐŌÕ�Jɡ̺

ĲӃ�qǕÎĢUė�*ɭʄ�ȃĵΟ˧ͬ+ĘŠ�ҨʄĘŠ̺ņʈщÝ˓ʀĈ�

̘Éɳ+ŘΟ˧ƧykĢ�Ű。�+Ř�ĵÖ事ΉÂkЏɮ̺͘�ΉÂͬŌҨȿ

ɣ�/》ͼc&ąƞɀ}?ɡ̺ÈŠ��ɳɼÕͧʘ̺乃ĠʄШϕɔ;/ Ēą

ƞɀ}ɡʊ乎�ʧȷ+ŘΟ˧ƧykΈ͝�Ο˧临ϱϼ�ȭ②Ĕ̥çҭ�乃Ġʄ

Шϕɔ;Ò。Ɛ̓ƿÕ͑�ÕǓņ͕Еɣ》ЕWɳͬŌҨ̺�ŖҔ̉�̘ Éɮ͘
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ϼÕŖŖɜȷ�̖πα》ͼ�Ń了ӥѺҞяĢŃ了严ҁL义ͻ�ɡņ》�》ЕÒ

。�ȾØL义ņ͕ЕɣșмȭΨąÒ�2020ƹ�ĵҞяĴżмNșмƐŸȂ 8000

S�� я／яșм 1.8 �S��－Ϗșм 900 S��șмЀʴ~̏ŐDӥr�

ĕɭ�ŃҧιɪƑçɑ之̺ſɣѨ�ʾÕǓ?ŃƯɼɡĢŮҕtȈɑ之ɀë�]

�ɪɑ�ȼÒ�ʱɑ�vҕƩŖ�Ư④ЀʴÆʾ˦ѡ 3-5�S��（ƹѡÊ 1

�S�ƨĐ�ƕ¦ɳ 3ɿ 27ɨČ「̺+¢+Řɔ；ƘkЏѨ�ʾȯ»�ϼÕŖ

ŹϿɔ;ШϕĢſɣÒ。�ϼȘΌ͓ͯɀ»ͧʘƿƌ̺�ɂūŹϿɔ;ȿɣ�ͧ

ʘ̺一ɔɔ;ϼɼÕͧʘʀ/�ͬ �̺七Ʈɔ;ϼɼÕ̅ˣѲ。�ѲǕɀӥ一ɔ

且ŭ̝�ąϱ̘Éĵ��ŌÕ③ɢɔǂ#Ӓ�ÌЀʴ�】ƍиʺƯ④È̝ ϱ�

�ȭ˥ØǰĔ̥�Ϻ�Cɳ!ɠiã̺çńΟ˧ʨƘ/c&ąƞɀ}ɡŗ③�ĵ

ƅƐȭΨÕǧϤſçńąƞȅ̲�ȾѨPˠª�vã�五ŷɡç》Е�ϤſҨː

Ο˧Ʋ�Ȝȿɣ�ȾØ人˕˥ń̨ǫ�ȜĢӥдҕąƞ�ɀӥ+ǣŃƯĢŃƯθ

ΪĔȕјψÒ�âȫҨː�Ђˢçń�vãąƞЀÁΕϼ�·˵̀Ŗ˷çąƞЀ

ÁΕϼ�ϻҊҷ˩ɡ义ҁǱvЀÁͻƐ�ӎƞ「�Ɛ/c&ąƞɀ}ƻҰ̺ώĎ�

于͈ŃƯãͪ。ɀëĢŃƯRĉȭΨŌÕ�]③Ҟ�ї严ͻ/[϶̺ŃƯ严ҁL

义Ƨ§�¹�Rļψξs�ȕјҕŖ�G义GπͻХŔỉ�ƐȂ/ÙÒΫϓ»

ϱ�Å》ɺȁŃƯ�άЃȩŇͻ̺ҔϼȊ％��ɳņ͕Еɣșмм书”ƀȓÒ。

ÕŖ/c&ąƞɀ}ɡØÒ��+Řȯ»�Õǧ③ɢɔǂ#Ӓ�ąϱĢ{̩�Õ

Ό�ŠҔ̉Ӓ́ÎʄµőĢ》ЕƧy�ĵÖ事ɮ͘③ɢɔǂ#Ӓ�м书!ǡ̩D

①③�őĢȈ③N̓£әń�ƐȐŖ#Ӓ�{̩Ϛĳ�Ҕ̩̉DҞя�严ҁL义�

ŃƯ�两④ͻL义ņ͕Еɣ�一ɔҊɮ͘ϼȐŖ③ɢɔǂ#Ӓ�ÌąϱЀʴ�Ȱ

̐�м书э͈Ӓ́х�̺—Ä�ȯƍ③ɢ�ŠӒ́�őĢÎʄµőƧy�ƗǧǗ

Ȃʀɖ̺șм�ąɑťͻҊťҷΨȾ»ÕѺȾØҔŖӒ́「Ƨ》Е�ÕǧӒ́ƀ

ȓѺ。�ӬÛɡșмӒ́Ϥ③�ϼˍɀÎſɣ�éĭH�ЀÁͻҔŖҞя� я�

／я�ʊ④Ӓ́「ƧŒƧ�ʧȷ́Î 「ąưɜȷ�äP�ƻ'�ːϖ�͠》ͻ

ͅ 2020ƹҔ̉Ӓ́ЉÁșм京Β 6.7�S�15*ͅ ư̺Ҕ̉Ӓ́ǱșЀʴΒ

37 �S�ĭɳƉӅ»Ď̺ΉÂÈŠɔ;�iǹɔ;Ɛ/c&ąƞɀ}ɡʒ_�

ĵƅ͈Ò/c&¶Ю�»Ď̺ŖЀʴ¶ͫ争上ɔ;�ĕɭ�/?άЃɡŁ¯̷̚

）°¼�ĵÖ事Ѩ�ʾ»Ď?¶�ͫɐ��иɏȭͻiǹȿɣ�Ǔã一ɔĢ七Ʈ
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ɔ;乃ĠʄШϕy̩�Ư④˥ØǰƐƇʖ�ʀÈDņ͕Еɣ》Е”Ȉ③Nͻм书

ƉӅŁc&̺ąƞ�HɳȭΨ˰ã̺ӥ／Ƹ「ɓƐ/c&ąƞɀ}ɡͰҭ�é8

ƛĭ+�k±ż�ɮ͘ϼſɣɼŖϚĳ�ɼƇәń�ɼ˰ƙʷ̺�ӎ「ɓ��】

Ѩʓ�"�х»þ�XʓҌɳ̓个̓Ȃ̺�ȃĵɼӥ／Ƹ̺ƌœ「ɓ�Ɛ/ Ē

ɼŖϚĳ�ɼƇәń�ɼ˰ƙʷ�х»þ�Å之ɼÕƻҰ̺Ͱҭ���Ʋ�я�

》Е˰�ȾѨ�Ĕyʴ【Ⱦ予»ɡ,ē˘ΚĵƅÕǓɔ;˒义�iãϣĪ̠Ŋ�

ƺ̓ΦÕŖņ》ɏ»�ӬÛюŊșмĔy�XʆʓąƞщÝ͆�ć̓£ĵƅƧ&

ãĢŃƯãѨͪÕǧ̺ȤØ�L义ņ͕Еɣ̺》ЕӈˍƐǡÊѨ�ʾҒɓ�̓ £

 я�Ҟя�˵ĉ�ʊ④ͻņ͕ЕɣGπG义Ӓ́Ɛ/ĵ了ņ͕Еɣ》Еąƞ˝

�ɼǓØÒ�ѧJƐ/c&ąƞɀ}ɡ̺ʀÈʒ_� 

ӎ-ʊ乎̺ĕɭ9ѣȼ͈ȱȅ�Xϱ&ʆʓąƞщÝʓ͆�ņ͕Еɣәńș

мØψWӈÕǓ�ǕÎņ͕ЕɣșмӒ́ϯмʴ【ʀǞѨ�ʾÅɡ�Ѣ。~сɔ

ǂ�̩”一ɔм书̺ƘӎƔǞіĈ�ϯм!̯čψǘĦșмѨƞ�μ于͈ņ》ϱ

&ƐĘ]ɡȖʉ�ɡͤȖ/0ϼɢĘ̺ɡŁņ》Ӓ́іͩ�$ĵƅƌϕψ争ξĢ

̠Ŋ�Ȝϼˍ̺!ɠɀӥ�Ƨͪ》ЕӒ́šwſ̡ɡȖʉÅɡ�šw②�ЗѨ。

̺ĕɭ˻业ϕψ̠�ϼˍ�9Ȃ/Ʌ②c&ӎÎ̺ſ了ҫ享�ĕɭ�ĵ了ƘҊȅ

>°ͲӚą��乃�̤ã�04ȟŚ�ĵ了三ɯɈɎÕÏ̺ӝҽįΊW̏Ů②�

ƌ+ĵ》ͼc&̺ĵ了ãΟϣƲʓ!͘żįΊĢ˾②ӝҽ�XǕÎǗÝʓ͆�

2020ƹćɡ¯υ̶̇ǸǘĦ�͎ʄΟ˧҃乎ҔŖ°¼�9 2020ƹ�CŰ。̺

》ͼ&ǱN�Ģ》ͼ&ɡĔĕ̺ŌҨƲʓ�ż̺!͘żǰ� 

qɳǱvʓ͆�》ͼƯ④ȭΨąƞ̺ņʈӎ˓ʀɑĈ� ĒW§ʀϑŠ̺ą

ƞͰҭ�̻ÈψÒ§ʀčȭΨǰ� 

���'x`E �

���t\�3[¾8u»�{ 

Ȇό 2020ƹ 3ɿʇ� ĒĔƺĉǝ̺ʀǴ�Öx京/ 252,154,119ê��§

vǸ²š � 

�G�] 



�&�QG�;S�!       2020-V$�	4OF�/�I E<�!���D�<��TK9� 

181 

̥ȩ ˾̪ �Ǔ 
ȰƦWǋ 106,972,408 42.42% 

�İn�Ʀȡ̈ƦX� 18,554,440 7.36% 

j��İn�Ʀȡ̈ƦWǋ 16,055,384 6.37% 

�İn�ƦȡĶ;X� 2,499,056 0.99% 

�İ=�ȡ̈ƦX� 126,627,271 50.22% 

j�̈ƦWǋ 88,147,077 34.96% 

Ķ;X� 38,480,194 15.26% 
¯ʫ 252,154,119 100.00% 

����� ®	f� ®��{ 

1�͎ʄ�ʺ¾Ά 
�G�] 

̥ȩ 2020.3.31L̪ 
˃ŰWǋ	Ǧ 1
 585,000 

ůŰWǋ	Ǧ 2
 6,806 

SʴWǋ	Ǧ 3
 4,930,000 

TȚWǋ 101,450,602 

¯ʫ 106,972,408 
Ǧ 1. 2020İ 3Ƣ 31Ɠ�˃ ŰWǋ7ǕĨ 585,000�]ɘȜˁ̢?Y!7ǕĨ 585,000

�]ȡĶƄȻżM!˃Ű¦ō� 
Ǧ 2. 2020İ 3Ƣ 31Ɠ�̃ ʚůŰWǋ7ǕĨ 6,806�]ɘȜˁ̢?Y!7ǕĨ 3,130

�]� ?!7ǕĨ 3,130�]ȡŞė£ĿɐȊM!ůŰ¦ō� 
Ǧ 3. 2020İ 3Ƣ 31Ɠ�̃ʚSʴWǋ7ǕĨ 4,930,000�]ɘȜen˳ſQS

ʴ� 

2�Ҩʄ�ʺ¾Ά 
�G�] 

̥ȩ 2020.3.31L̪ 
TȚWǋ 53,886,617 

˃ŰWǋ	Ǧ 1
 26,505,786 

ůŰWǋ	Ǧ 2
 14,346,024 

SʴWǋ	Ǧ 3
 9,464,034 

ďʫ 104,202,461 

v�İn�Ʀȡ̈ƦWǋ  

j�TȚWǋ 12,100,597 

˃ŰWǋ 874,443 

ůŰWǋ 1,743,388 

SʴWǋ 1,336,956 
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̥ȩ 2020.3.31L̪ 
ďʫ 16,055,384 

�İ²�Ʀȡ̈ƦWǋ¯ʫ 88,147,077 

Ǧ 1. 2020 İ 3 Ƣ 31 Ɠ�̃ʚ˃ŰWǋ7ǕĨ 11,280,809 �]�2,324,999 �]�
12,238,174�]£ 661,804�]x�Ȝƪeˁ̢?Yɚ!7ǕĨ 26,926,188�]�3,905,784
�]�21,801,796�]ȡ¯°ˋ4�̈ƦĶƄǋ�ȋʱɢʐƭ£ečenj:õeĶ
Ƅǋ̥7ǕĨ 1,357,473�]˃Ű¦ō� 
Ǧ 2. 2020İ 3Ƣ 31Ɠ�̃ʚůŰWǋ7ǕĨ 14,346,024�]ɘȜeˁ̢?Yɚ

!7ǕĨ 33,636,994�]ȡ÷˂� 
Ǧ 3. 2020İ 3Ƣ 31Ɠ�̃ʚSʴWǋ7ǕĨ 9,464,034�]ɘȜen˳ſQS

ʴ� 

3�ƿZ�Ì¾Ά 

Ȇό 2020ƹ 3ɿʇ�二 ÂʀȢ��Ìœ� Ē¦xƿZ�ÌļɦȢ�� 
ƣűSX� űS7 ƪ˾˾̪ 

2010 ƹ+ĵ+ҞσbʀҺ Ē 
Ē�Ì�ͺ�ʄ� 

�̂Ĥ 608] 

��]d-�2�0����x`n/) 

ʈʄ�ÌąϱŸȂė�Ɛ】世ąϱRмNЮ�Πʙ̺Ĉã��ЕąϱR̺м

NЮ�Πʙ②] ņ͕�ą̨ĈØ� 

1.̓£一ÖɜȷʴȨШɝ̺ņµɨ/ 2020ƹ 3ɿ 31ɨ� 

2.�Е!κϬϯмѢͪ+N̨̺ȉʀ̪ąϱRȕȢ̺̓£上̩�àӅм书´

京/ 29S�� 

3.ʈʄ�ÌàӅм书Ȩ̩D�ѦʀǴ�Ö”ϵ�˥Øм书� 

ņD�丽�Е�ʈʄ�ÌąϱƌąϱRмNЮ�Πʙ̺ǘĦš � 

�G�] 

̥ȩ�
¯ıŭʠ� Ǒeŭʠ�

¥ʚ�� ¥ʚ²� ¥ʚ�� ¥ʚ²�

Ǯ�ˋ4� 728,308,820 729,708,820 136,474,355 137,874,355 

̡Ǯ�ˋ4� 366,409,578 366,409,578 222,081,673 222,081,673 

ŕˋ4� 1,094,718,398 1,096,118,398 358,556,028 359,956,028 

Ǯ�ʽX� 689,554,612 688,054,612 136,750,032 135,250,032 

̡Ǯ�ʽX� 146,784,879 146,784,879 41,800,475 41,800,475 
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ŕʽX� 836,339,491 834,839,491 178,550,507 177,050,507 

ˋ4ʽXȏ� 76.40% 76.16% 49.80% 49.19% 

Ǯ�Ǔȏ� 1.056 1.061  0.998 1.019 

ʈʄ�Ìąϱė� ĒмNЮ�̝Ɛʀȉ 争� Ēȉʀλʋ̼ŌÕ�˥Ø

мN!Ĉ�ĕɭ˥ØЮ� 争� Ē̺˥Øˆ̝Ɛɀӥ�͎ ʄ�ÖΠʙǡÊɑī� 

�������V2��F[�,����� 

���®�ª�£o>�½ 

D 2020ƹ 3ɿ 30ɨ�Οʈ ĒͺĭƛϦBkͺ�é¡ʷkЏƀЏ义Ѣ�Ȩ

Ȱƭąϱσb 24,570,929,283σЉ�（ 10σˤѱ̡书ΑÈR－Ʈ 1.69��ě

ͫ��¢Љ¾九ÈˬΒR－Ʈ 4,152,487ê���丽σÈ¾九ɢʪD 2020ƹ 6ɿ

23ɨσ'Ŗkȓµ� 

ɡŁ¯̷̚）υ̶̇ǸD 2020 ƹƹÆ②�ĵ̑ą�̓£ҲȽƧy②�ĵϚ

ĳ«ȭΨѨϱ�Ȇόʈ一Öȝ϶ȓµȝ»ɨ�ĵ«̶ǸҲȽǗÝȭΨĘŠ�qĵ

了̶Ǹʀȉϩ《� ĒƐƉ¿£˝ʽʷ̶ǸąƞǸ²�Иo¦ƌ Ē一Ö̚²�

ΟϣȂʜͻɢӎ̺ǘĦ�Ȇό一Öȝ϶ȓµȝ»ɨ� ĒƔʆą̡ҔŖ!ÈǘĦ� 

���_t�½ 

1�ҔŖʆ±ЛД^ϸǗȂ̺ȄʀЮ� 

Ȇό 2020ƹ 3ɿ 31ɨ�ąϱR!Ů②Ɣʆ?Π̺ȄčӘϾ̺ƌ¦̨NΟϣ�

一Ö̚²N̨ҔŖǘĦ�XμǘĦʈʄ�Ìąϱ̺ҔŖЛД�^ϸ� 

Ȇό 2020ƹ 3ɿ 31ɨ�ƭą̨qƔ!ĔЮ�͘Ћʒ_̺ȄʀBӒ�ʆ②

一Öȝ϶+Ąɱ� 

�G�] 

̥ȩ ƦƩʵʲƺȡ˾̪ 
ƨqʵʲ 3,446,447 

 ĒDɨƵΟϣѢͪ+k˫”Ê�J"Ɓȇ�¾âĪ�}ƿĪͻ5ҭ̺ΐΘ�

ЛДȄр�ΟģП̓£˙ǠӕҫƺΟ̥ƙЫǿoЉѧJʆ±ΐΘ�ЛДȄ
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р̺Πʜė�ƌDǟʀčψ Ē之Ȃȵř̺ΐΘ�ЛДȄрͻ� ĒƭЉɀ

?̓ƿ̺ӘЉЮ�� 

ƌD�丽́Îɦ˙Ĕ̥oЉɾΞΠʜ̺ʆ±ΐΘ�ЛД”рȄ̥ƙЋ/

ѧJΐΘ�ЛДȄ�!ɳǟčψƌʈӅİ̺ΟϣȂʜȄ一Ö̚²ʙȂҔŖ!È

ǘĦ̺�̥ƙƺʆЉɀӘЉЮ�� 

 Ēʆ±ЛДȞӉ!âȫƌ Ē!ҔŖ̺ΐΘ�ЛДȄрͻȄλӈϼ Ē

Љɀ̓ƿӘЉЮ�̺čψǰǟƑ̺ΐΘ�ЛДȄрͻ� 

2�/¦Yïrɀ}�ÖȢ�ǗȂ̺ȄʀЮ� 

Ȇό 2019ƹ 12ɿ 31ɨ�二Ů② 丽ȄʀBӒœ� Ēƺɦ¦YҔŖ̺Ȣ

�BӒ”¦YӈϼУɮ̺ȄʀBӒ� 

�G�] 

ȫh�G ʡűS�G űS˾̪ űSȾɗ 
ƪe£̛Çnõe �̯̂˩ 5,537,700 B�ˇǋűS 
�̂äǂĔ̛Çƣ̒e

 
ǏǛƱǥǺ 2,325,245 B�ˇǋűS 

�̂ÄĔ̛Çƣ̒e 
Ōģĩ˝ĉŒ˩ːĿʳƣ̒

e 
1,190,000 B�ˇǋűS 

ƪe  ¼̂ːƣ̒ˀ@e 504,890 B�ˇǋűS 

̛Çnõe 
ǜéĩȉțǩŒ˩˨˭Ūˋ

¥Ęƣ̒e 
439,941 B�ˇǋűS 

�̂Ë̛̐Çƣ̒e 
MontagPropProprietary 

Limited 
71,025 B�ˇǋűS 

�̂̚˭Ĕ̛Çƣ̒e

 
�Ë�ǳãɢ(̛Ç)ƣ̒e

 
60,396 ĚɚűS 

�̂�ǳĤɅĔ̛Çƣ

̒e 
̍×Ǻĩ�̂ÚːÈŪˋ¥

Ęƣ̒e 
5,000 B�ˇǋűS 

̛Çnõe(Ǧ) ŞÎ4̥ȩ（Ş�" 36,075,229 ŞÎ4ŹƀűS 

¯ʫ -- 46,209,426 -- 
Ǧeȡ˳xŞÎ4ąŝ˹¦̃ʚŹƀ(ůŰˇǋ)Əł（*eŀ¥ȡÀ»ŞƖ�ƾ

ż̃ʚ¥ƅ�7（*ůŰˇǋȡʧǙ�e!À»Ş（*7ſQŹƀˇǋűS�ƾżűSƯ

ǋ�Í（Ş7ų《̃ʚŹƀˠǋƖ�ȩ³̃ʚZˠ（*7ų《ȡŹƀƪ˾�Ķʫ�ŗ£

ɮ˾�ɴeƣƭŽ§ȫhÀ»ŞȡǤ“şƣƭ� 

���¶¤c©�½ 

Ȇό2019ƹ12ɿ31ɨ� ĒҔϼȕЦBӒ0ϼ/мʈȕЦ�§vš � 
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  �G�] 

̥ȩ 2019.12.31 
（Ŀ̈Ʀˋ4Ũʻ 4,886,323 
čãŪˋŨʻ	Ǧ
 23,700,430 

¯ʫ 28,586,753 
Ǧe!ŀĘG.}Ʒ(˾)Ǖ"g¹ËȡȲ�ŀ¥¹ÙȵʳƐĿʳ̥ȩɴ̝Ũűȡˋ

˾Ūb�ɾȫh¯M�ʯɓʬ=ư�®¯MƏē¯Mɠʅˡʚ�ƌȸÀ�ǎŪˋŨʻ˾̪ɘ

Ù.ȩ�Ȍr�eŨʻĒ̝Ūbȡ˾̪�FkJˋ˾Ūbɠʅ¦q.̥ȩȡ¥ĘˡĻ� 
e�ɸĳĩ̯ʧĿŪȿũ×̥ȩɖȔƣ̒e¯MŪˋĿʳʦǝË̐ƨưȿũ×̥

ȩ�́ ̥ȩx�ƦʋĮŧ》ɓʬ̥ȩ¯°�ǎŪˋŨʻ˾̪ɘÙ.ȩ�Ȍr�eŨʻĒ̝

Ūbȡ˾̪�FkJˋ˾Ūbɠʅ¦q.̥ȩȡ¥ĘˡĻ� 
ɢ. 2019İ 5Ƣ 25ƓªŀȡɎÄĖʒ,CɎ-�-》CʯĄʯ˨˜�eŵƄ（ǵÏ

ʴ�3ƚş~�Ƴ�ĩe�6Ŗ˨~ƎˌƧȿũɹAƣ̒e(=�ɔɃ Ŗ˨ȿũ�)ȡ
ž�ƭ�Ŗ˨ȿũƜ̛ș4ʣ˶łĿɐ˳»˳>�ǈÔ�ʳʫ�ɾ"ȴ¥�ɾ��ș4¹Œ

˩ɟʣ!�Jȡ̯ƎũƫB��ƪeĎ=ɹƭ˔ʮ¹ ɹ�ʠqƭƅŁȡƏłăȓ�ˤƄ

（�ḁ̌Ƅ（ĒÍˡʚ��̩ʫƄ（ýř²Ŗ˨ȿũĎř!ƪe%õe� 

���0��n_#�$:P 

Ȇό 2019ƹ 12ɿ 31ɨ� ĒȉʀʋȄ{̩ʋćÊҺË̺мNǸ²š � 

�G�] 

̥ȩ ˁ̢?Y §̒ Æ 

˂Ĩˋ˾ 19,972,827 
Sʴ˾�÷ƅ�ç̃ʚǤ“uâ˾¹

�ƦƓ!��Ƣ=�ȡ“Ʀ÷ǋɏ 
ĶƄȻż 585,000 Wǋ˃Ű 

÷˂ 33,636,994 WǋůŰ 

¯°ˋ4 26,926,188 Wǋ˃Ű 

̈ƦĶƄǋ 3,905,784 Wǋ˃Ű 

Ê“ˋ4 3,130 WǋůŰ 

ƒņˋ4 21,801,796 Wǋ˃Ű 

¯ʫ 106,831,719 - 

二�丽BӒ]œ� Ē!Ů②¦Y§ʀčƌȚͺ�R̺i��ZЮ�̺Ǹ²� 
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 �]d-��0�%(����c 

ʧȷ̥Ó˙�̺̓£Ѐż�ΠĔ Ē一Ö̚²”ʆʓм书ӈˍ�Ο Ē

ͺĭƛϦBkͺé�ʷkЏƀЏ�Ο Ē 2018 ƹͺ�ʷ-ɭσ'Ŗkȓµ� 

ĒĘ+ĵЗ̽k̬Ф˝¬ąϱ!чѢR－Ʈ 200S�ě 200S��̺ Ē�Ì�

ʈʷ�Ì乡̩¾ʄąϱ̺ɢ【�ʈʄ�ÌąϱЀʴ/!чѢ 29S�� 

��]\�%(����l�" 

ʈʄ�ÌàӅм书Ȏ二ąϱ上̩ė�Ȩ�Ҋ̩D�Ѧ Ē” Ɵ ĒʀǴЮ

�Ģϵ�˥Øм书�¦+Ȩ{̩ 15 S��Ѧ Ē” Ɵ Ēҟϱиʺ�ÐxҊ

¾̩Dϵ�˥Øм书�ʧȷʈʄ�ÌąϱɭҭĢſ了ąϱЀʴ�àӅм书Êвɭ

ҭ� Ē�ÖΠʙШɝЉÁ”¦Yм书{̩ӈˍͻǸ²�ąϱRʆʓčψШɝ̩

D�ѦÊʄ�Ö�ϵ�˥Øм书ͻ̺§v书京� 

��� ²/u�3 

ʈʄ�ÌàӅм书Ȩ{̩ 15 S��Ѧ Ē” Ɵ Ēҟϱиʺ�ÐxҊ¾

̩Dϵ�˥Øм书�įʈʄ�Ì̺ąϱɭҭ”ſ了ąϱЀʴƔʀ�ż!͘żǰ�

 ĒƐΪĔκϬʈʄ�Ìąϱɭҭ”ſ了ąϱЀʴ�àӅм书̺ÊвǸ²�̓ £

�ÖʈǴ�Zϼˍ� Ē�ÖΠʙШɝЉÁͻįΊ�ʈ͈ʀÈDiã Ē�ÖΠ

ʙĢϕͅ一Ö上̩̺—Ä�ʆʓčψШɝ�Ѧҟϱиʺ̺§v书京� 

ΪĔκϬ́Î Ē�ʺȂʈ”¦Êʄɭҭ� ĒȨ]ʈʄ�ÌàӅм书�Ѧ

̺ Ēҟϱиʺš � 

�G�] 

Wǋ7 WǋƬƴ Wǋ˾̪ ʫzZˠ˾̪ �ƦƓ 
�̂�Ĕ̛Ç

ƣ̒e 
�ËĿʳ̃ʚʦʗ

ƶʈxʚ 46,100.00 45,000.00 2020/11/2 

�̂-Ĕ̛Ç

ƣ̒e Ĥʚř˵ʍĩƃʚ 10,000.00 10,000.00 2020/11/6 

�̂-Ĕ̛Ç

ƣ̒e ˰[̃ʚǠǿƃʚ 10,000.00 10,000.00 2020/11/19 
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�̂-Ĕ̛Ç

ƣ̒e 
`ä̃ʚř˵Ȑ¤

ːƃʚ 30,000.00 30,000.00 2020/11/19 

�̂-Ĕ̛Ç

ƣ̒e ˰[̃ʚǠǿƃʚ 10,000.00 10,000.00 2020/11/18 

�̂-Ĕ̛Ç

ƣ̒e 
Ŵʚ̦×äʝƃʚ 26,400.00 25,000.00 2020/11/11 

�̂-̔ĤɅ

̛Çƣ̒ˀ@

e 

ˡw©̃ʚÄĢx

ʚ 20,000.00 20,000.00 2020/11/11 

¯ʫ 150,000.00  

 

���¢"�4®¸ 

ʈʄ�ÌàӅм书�Ѧ Ē” Ɵ ĒʀǴЮ�ėÐxҊ¾̩Dϵ� Ē

ɨƵ̨NΟϣȉӈ˥Øм书�$!̩Dɡσ九Ĩ�̬е�Ȅ̩Dσ͞”¦ϲ̨Ĥ

ͣ�čіȶ Ē�Ìͻ̺Lɯ”¦Yӌ̨Nǰɏ»�ʽœ� ĒȕЦàӅм书!

̩Dеε①③�!͂ȼȄҭȼ̩DȈ③N&Ö�ʧȷ Ē一Ö̚²Ģм书{̩ӈ

ˍ� ĒʆʓčψШɝҊ¾˥Øм书̩D�ѦʀǴ�Ö� 

 

��(���nj�uk 

②!ǘĦàӅм书{̩ЉÁʼƵѨϱ̺Ǹ² �ąϱRΟ ĒϦBkȄ¦і

ȸʋRŎȓµ�čƐɻɭҬε̺àӅм书Ѩϱ̡书̥�șмDŷ�ǰӥ�˥Ø

ǰŠ̺NĤ�šĵ��ɔ;ǰҟϱ书ϯ��③ɢɔǂ��Lɯȉ�Ì乃Įеͻ� 

6�(����l�"�TnO_��t4��Q$RU 

 ĒàӅм书ƿǕȰ̐àӅУɮ<ȉÂ̩Ѹ{̩�—Ä�!ǡĈɼ�ƌ͘ʀ

Ĕ̥—įӈϼ②ąϱÎɑĈàӅм书̩Ѹ̺�Ǥ交ɀФ ĒϦBkƀЏ�义Ѣė

ĘLɯȉɀL̬Фɞ_�Уɮ—į�ơϱ̺«Ҋͪƽ�ɀL̓£±Џɞ_�ƺ�

ɑ̓ƿąϱ̬Фɞ_� 

ʈʄ�ÌŮΨʄҭ�šàӅм书{̩ЉÁą̨Шɝ̺� Ē交ƐШɝė̺à

Ӆм书{̩ЉÁɀФ ĒϦBkƀЏ义Ѣė”ɭѨϱ�ǴȞӉ�ϘàӅм书{̩

ЉÁШɝčψƌ�ÌȭʀRʋ̼N̨ҔŖǘĦ̺�Ȱ̐�ÌȭʀRkЏЀÄ�
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̺Ѐż�ӈĊϱɀФ�ÌȭʀRkЏƀЏ� 

��(������Huk:P 

 ĒƐʧȷ̓£˙Ǡ˙Ѐ̺ЀżȯżàӅм书#Ӓвȇ�̩ D Ē�ÌàӅ

м书̺ȼɐ�Ů��Áі"ʈǴ�Z� 

ąϱRƐȰ̐ЗÌ˙�� Ē�Ìąϱ"Lɯ̥Ó˙�ͻ˙Ǡ˙Ѐ]

”ąϱRʀ£àӅм书{̩̺ЀͶË。̺Ѐż{̩�̥ʈʄ�ÌàӅм书�͘

�àӅм书Ĕ˙ĔЀ{̩�②àӅм书̽ɢӎ�ąϱRƐ义ѢŔͣɢ【ÕǓà

Ӆм书̥��云șмλÈ̼� 

���àӅм书̺ŮɓąϱRȰ̐ Ē�Ìąϱ"Lɯ̥Ó˙�̺̓£

ϼˍ�Еͳ?ʈʄ�ÌàӅм书#Ӓвȇ�̩ Dʈʄ�ÌàӅм书̺ȼɐ�Ů��

Áі"ʈǴ�Z� 

�C�àӅм书̺{̩ąϱRƐȰ̐àӅУɮ<ȕЦ̺șĘĢșм书京ŷȺ

Ĕ̥ʀɖ③{̩àӅм书�ſϱ#ʺ#̩�ąϱR②{̩àӅм书ɭ�Ɛ)ʨơ

ϱ̬ФĢƀȓȊΨ�͟ʻąϱRȽσσ'”¦£πRó̩àӅм书� 

��(����l<�0�'h nC5 

���O#<ª��{�YB 

ʈʄ�ÌąϱŸȂ$àӅм书临̩ė� Ē̺一Öʑʌ{̩ƐɼÕĔ̥�ƺ

ʀÈD Ē+Ҩʄм书̺ΥͿŷȺĢȅ̲́ʢ̺ͬʾſɣ� 

���O#<«3^w�YB 

 ĒɨƵ̨NΟϣм书ӈˍҕљŖ�μ书ϯШȽɔ;̺ĈãkŌÕ Ēм书

ʓ˸̺!͘żǰ�čψŌÕ Ēм书̺{̩Ȃʈ�ʈʷąϱĴżÈ̝̺ Ē�Ì�

ʀÈD Ēңż Ē̺一ÖȂʈ�̔ �̪DиʺÈ̝˛ØƲʓ̺一Öӝҽ�ĕɭ�

Ɛ{ ĒϡǡҨʄͬż̺Οϣм书�¶ї͎ʄ��úÒ�{ ĒϡǡȭΨͬż̺

ąƞ� 
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���t.�gN#< ®�³ 

́Î� ĒмNЀʴvҕљŖ�м书ӈˍҕљŖ�义Ѣąϱ Ē�Ì�č]

ȥƇ Ēϯм˴ҁ�ʀɖ˻业 Ē+Ҩʄ&Öąƞ̺м书ӈˍ� 

��&d(����lE  

ȆόʈàӅУɮ<ζ5ɨ�ąϱRÎʷ Ē�ÌàӅм书{̩Ǹ²§vš

 � 

X� 
»Ⱦ 

X� 
ɔɃ 

X� 
<ȳ 

¥ʚ 
ʨǈ 

ˎŗƓ �ƦƓ 
�̛ʺƙ)

ɚ“ȡ�̛

ˋ˾Ț˧ 
ă̐OȚȚ˧ 

ĒƨOȚL̪

	8]
 

eX 20̂ Y121 175025 
7ǕĨ 10
8] 

2020/10/19 2023/10/19 

Zˠe£

�ęeƣ

ŗʽX¹ʟ

^Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ�
26.51 

eX 20̂ Y11 175212 
7ǕĨ 20
8] 

2020/10/19 2022/10/19 

Zˠe£

�ęeƣ

ŗʽX¹ʟ

^Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ�

eX 20̂ Y09 175025 
7ǕĨ 35
8] 

2020/8/19 2023/8/19 

Zˠe£

�ęeƣ

ŗʽX¹ʟ

^Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 20̂Ĥ Y7 163769 
7ǕĨ 35
8] 

2020/7/24 2023/7/24 

Zˠe£�

ęeƣŗʽ

X¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ�

0.00 

eX 20̂Ĥ Y5 163690 
7ǕĨ 10
8] 

2020/6/24 2023/6/24 

Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 
20̂Ĥ Y3 
20̂Ĥ Y4 

163639 
163640 

7ǕĨ 35
8] 

2020/6/16 
2023/6/16 
2025/6/16 

Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 20̂Ĥ Y1 163555 
7ǕĨ 26
8] 

2020/5/27 2023/5/27 
Zˠe£�

ęeƣŗX

�¹/śʟ^

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

0.00 

 
1 3H 2020- 10: 228��&�QG�;S�! 2020-V$�	4OF�/�I E<�!���D
�<��TOP�� 26.51�� 
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X� 
»Ⱦ 

X� 
ɔɃ 

X� 
<ȳ 

¥ʚ 
ʨǈ 

ˎŗƓ �ƦƓ 
�̛ʺƙ)

ɚ“ȡ�̛

ˋ˾Ț˧ 
ă̐OȚȚ˧ 

ĒƨOȚL̪

	8]
 

Ǯ�ˋ˾ ɚ“�ʀ 

eX 19̂Ĥ 06 155513 
7ǕĨ 11
8] 

2019/7/16 2024/7/16 Zˠe£�
ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 
 

eX 19̂Ĥ 05 155512 
7ǕĨ 19
8] 

2019/7/16 2022/7/16 

eX 19̂Ĥ 04 155332 
7ǕĨ 22
8] 

2019/4/15 2022/4/15 Zˠe£�
ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 19̂Ĥ 03 155331 
7ǕĨ 13
8] 

2019/4/15 2022/4/15 

eX 19̂Ĥ 01 155127 
7ǕĨ 25
8] 

2019/1/17 2022/1/17 

Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 18̂ Y09 155982 
7ǕĨ 12
8] 

2018/12/18 2021/12/18 Zˠe£�
ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 18̂ Y10 155983 
7ǕĨ 8
8] 

2018/12/18 2023/12/18 

eX 18̂Ĥ Y6 136902 
7ǕĨ 16
8] 

2018/11/27 2021/11/27 
Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 18̂Ĥ Y7 136903 
7ǕĨ 14
8] 

2018/11/27 2023/11/27 

eX 18̂Ĥ Y3 136921 
7ǕĨ 12
8] 

2018/11/15 2021/11/15 
Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 
eX 18̂Ĥ Y4 136922 

7ǕĨ 18
8] 

2018/11/15 2023/11/15 

eX 18̂Ĥ Y1 136924 
7ǕĨ 23
8] 

2018/11/06 2021/11/06 
Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 
eX 18̂Ĥ Y2 136925 

7ǕĨ 7
8] 

2018/11/06 2023/11/06 

ȆόʈàӅУɮ<ζ5ɨ�ąϱRÎʷ Ē�ÌàӅм书ƭ�Ҋ{̩Ÿˇ�

 Ē�ÌàӅм书{̩Ǹ²"�ÌàӅУɮ<Βż̺̩Ѹ�ύ� ĒàӅм书{

̩ʼƵ�ēʷм书ɀĆÎļơϱ? Ē一ÖË。Ѐż̺ƀȓͪƽ� 
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��-����]\�%(���nJ� 

ąϱRȕЦ�ʈʷ 「ąϱ Ē�ÌàӅм书T̩DĔĵƅ˙Ǡ˙Ѐ”ɔ

;ϼˍ̺c&̨NΟϣˣØ�Ɛ)ʨȰ̐àӅУɮ<Βż̺̩Ѹ{̩àӅм书�

!і�YR{̩�!̩Dӌ̨Nǰɏ»�!̩Dе=̥一NĤ�!̩Dеε①③�

!͂ȼȄҭȼ̩DȈ③N&Ö�ƺƐ》ͳ¿ſʀɖ̺àӅм书͉̽ʊËĢӀ͡ȿ

ɣ� 
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%�' �����	* 

/�Зʈʄ�ÌȭʀR̺Ĕ˙ʋ̼� Ēʧȷ Ē˙��ЗÌ˙��̥

Ó˙�̺ʀ£Ѐż�Ëż?�ÌȭʀRkЏЀÄ�� 

șмλЋе�е=Ȅ]¦YĔ˙ɢ【Ćǡʈʄ�ÌļЁyĕǼƺȼć Ē/

ʈʄ�ÌËż̺�ÌȭʀRkЏЀÄ�ƺć5Βʐ��ÌȭʀRkЏ±Џƌ�

vʈʄ�ÌȭʀR§ʀĕͻ̺ɖÒĢΒʐÒ� 

ʈϕTÂ ͛�ÌȭʀRkЏЀÄ�̺ 0ϼ«Ɔ�șмλ②y»̓£±;ɭ�

Фʠү�ÌȭʀRkЏЀÄ��ɞ��ÌȭʀRkЏЀÄ�̺�ɞεőDʈ

 ĒÓ ④ȉ� 

�������������� 

�ÌȭʀRkЏЀÄ�+Ѐż̺�ÌȭʀRkЏοбϚĳ«̺BӒ��Ì

ȭʀRƿ义Ѣ�ÌȭʀRkЏΩȜϋѓ̺È̼�ƌD¦YBӒ��ÌȭʀRƿ~

ȷ˙Ǡ�ϱɔ˙ЀĢʈàӅУɮ<̺Ѐżϱ{ʋÈ�ΩȜϋѓ̺È̼� 

�ÌȭʀRkЏ̪ʈʄ�Ì�v�ÌȭʀR~ȷ�ÌȭʀRkЏЀÄ�Λ

Ȃ��ÌȭʀRkЏ~ȷ�ÌȭʀRkЏЀÄ�Ѐż̺ͪƽČӅƺČ「�ƺƌ

�ÌȭʀRkЏЀÄ�Ѐż̺οʋϚĳ«BӒ~˙ѨϱƀЏĢ϶±� 

��������
! ������ 

] TÂɮ�ÌȭʀRkЏЀÄ�̺ 0ϼʒʺ�șмλ②y»̓£±;ɭ�

Фÿκ�ÌȭʀRkЏЀÄ�̺�ɞ� 

����ÌȭʀRkЏ̺ʋҺϚĳ 

1��ÌȭʀRkЏ̺ʋҺϚĳš � 

�1�ƖąϱRĈɼàӅУɮ<�̺ҔϼΒży»±Џ�q�ÌȭʀRk

Џ!ǡy»±ЏĕǼąϱR!ɏZʈʄ�ÌʈǴ�Ć˪àӅУɮ<�+̺пĮ

ʒʺ��ШÈ̝ʒʺĢĮĨʒʺ� 
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�2�②ąϱRą̨ ÂǸǗ�②àӅУɮ<�Βż̺（*ĠʄʇѴȪ�

京�Zʈʄ�ÌėʆψȰʄɏZʈʄ�ÌÈǴĢ/Ȅʈ书�ąϱRʀѷ《ɏZÈ

Ǵ̺ǸǗɭ�͂ όƭѷ《ÈǴ”¦ŲǴ�Ҋ˲�ŸˇÎ�ąϱRĘσ'¾ΑȄ¶

ƒ˝¬мʈ�ąϱR②ą̨ǓËZǴB_ȄÈǴѷ《 ̺ҺËBӒɭ�ʆʧȷà

ӅУɮ<�̺Βż�ZǕʄÈǴĢ/ȄƭΟѷ《̺ȉʀÈǴĢŲǴ�ąϱRʆȰ

̐àӅУɮ<�̺ΒżȰɭąưϱ{ΨʄѴȪʋ̺ Ğ$ʆ�ZʈǴ�ąϱR

ʆȰ ̐àӅУɮ<�̺ ΒżȰɭąưÈǴѷ《ɏZ Ğ̺Ǹ² $ʆ�ZÈǴ

”¦ŲǴ�ąϱRѴȪ《Ҩʈʄ�ÌʄҺ�qʆʧȷàӅУɮ<�̺ΒżШɝ

Ҕɡż`ĠʄѲ̩̺͞ӎÈ̝�±ż乡ĆwͣȿɣΩȜ�ÌȭʀRʋ̼�±żť

ȍ�Ìćȍ̥R义ѢЛДͻͪƽǓËąϱRĢȢ�R�Ѧ�ÌʈǴ�±żťȍ

�Ìćȍ̥Rÿ"ąϱR̺ɝ亦�ĢЃ�ҔΛȄλ͔Nͻ˙Ǡͪƽ� 

�3�ǕąϱRӘЉ!ψȰ̐Βż业京�Ѧ�ÖʈǴȄȰ̐Βż业京Ѧ�Ö

ʈǴŮ②ҔŖ!͘żǰȄ͘ż!ψȰ̐Βż②ѦʈZǴɨÎϤſ�Ҋ��м书

̺�±żťȍ�Ìćȍ̥R]”͉�ąϱR�Ō�ʊʙËż�Ì�̩ӝҽãЃ

ĢŐεӘʪƺϤſ̓£�̩ӝҽ̥ȿɣ�为ΒŐεȿɣ�ʧȷ˙Ǡ�˙ЀĢЀ

Ä̺Ѐżơϱ̓£�ǴȞӉ4Ö� 

�4�ǕąϱRą̨¶м�Ĕƺ�¾ͳ�Ѓɛ�̬Ф͔NȄλ~˙Ѩ�͔N

ͪƽͻƌ�ÌȭʀRʋ̼N̨ҔŖǘĦ̺0vĈɼBӒɭ�ƌ�ÌȭʀR~˙O

ʀ̺ʋÈϱ{]”乡Ć̺Ȣ�ȿɣȄ���云ȿɣy»±Џ� 

�5�ƌąϱRɀЏŌÕȄĈɼȢ�ȿɣy»±Џ� 

�6�±żĈɼ�Ìćȍ̥RȄ�Ìćȍ̥îЏ�̺0ϼ«Ɔ� 

�7��ɑ�ÌȭʀRkЏЀÄ�� 

�8�ąϱR̥ƙ!ψʼƵơϱοб�ƍύąϱR!ψȰ̐Βż�Ѧʈ书

Ģ/ȄÈǴӎ-)Ҕ!͘żǰɭ�±żӈϼ~˙乡ĆϱØ� 

�9�ąϱRɀ»ҔŖ�ÖҔΛɢʪͻčψƍύ��ψÒą̨ҔŖ!ÈĈã

̺BӒ�ӈϼ±żȄȸʋ乡Ć̓ƿȿɣɭ�ƌ�ÖҔΛɢʪɀ»》Џƺy»ɳĚ

ĕǼ̺±Џ� 
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�10�Ǖą̨¦Yƌ�ÌȭʀRʋ̼ʀҔŖǘĦ̺BӒɭ�ƌ�ÌȭʀR~

˙Oʀ̺ʋÈϱ{”Ő̥ɢʪy»±Џ� 

�11�ȸʋćȍ̥R]ćȍ̥RĖ4[϶�ÌȭʀRɀ世�ÿÕ－BЛ

Д�^ϸ�一N���ſ̡Ȣ�̖ʋ��ÖҔΛ�Ȅλ̬Ф�ÿ"ąϱR͔NҔ

ɝ�ĢЃ�˲ͻ˙Ǡͪƽ� 

�12�ʧȷ˙Ǡ�̇ ЀĢЀÄ�ʈʄ�Ì�Ư/Ȯ̔Lɯ̺ЗÌLɯȉ”�

ÌȭʀRkЏЀÄ�̺Ѐż¦YƿǕ̪�ÌȭʀRkЏƀЏƺ±ż̺BӒ� 

�C��ÌȭʀRkЏ̺ČӅ 

1�Ů② ÂǸ²̺�ƿǕČ「�ÌȭʀRkЏ� 

�1�ȨĈɼàӅУɮ<�̺ ҔϼΒż�âȫq!ҺDʈʄ�Ìąϱʒʺ�

��ЉÁĢ�云ȿɣ�Ō�ŷȺͻ�� 

�2�Ȩ�ɑ�ÌȭʀRkЏЀÄ�� 

�3�ȨĈɼ�Ìćȍ̥RȄ�Ìćȍ̥îЏ�̺0ϼ«Ɔ� 

�4�ąϱRƭΟȄӘЉ!ψȰ̐ΒżȰʄ业京ɏZʈʄ�Ì̺ʈǴ�ӈϼ

±żȄȸʋ乡Ć̓ƿȿɣ� 

�5�ąϱRʀѷ《ɏZÈǴ̺ǸǗɭ�͂όƭѷ《ÈǴ”¦ŲǴ�Ҋ˲�

ŸˇÎ�ąϱRĘσ'¾ΑȄ¶ƒ˝¬мʈ� 

�6�ąϱR②ą̨ǓËZǴB_ȄÈǴѷ《 ̺ҺËBӒɭ�ʆʧȷà

ӅУɮ<�̺Βż̺�ZǕʄÈǴĢ/ȄƭΟѷ《̺ȉʀÈǴĢŲǴ� 

�7�ąϱRʆȰ̐àӅУɮ<�̺ΒżȰɭąưϱ{ΨʄѴȪʋ̺ Ğ

$ʆ�ZʈǴ� 

�8�ąϱRʆȰ̐àӅУɮ<�̺ΒżȰɭąưÈǴѷ《ɏZ Ğ̺Ǹ

² $ʆ�ZÈǴ”¦ŲǴ� 

�9�ąϱRѴȪ《Ҩʈʄ�ÌʄҺ�qʆʧȷàӅУɮ<�̺ΒżШɝ

Ҕɡż`ĠʄѲ̩̺͞ӎÈ̝� 
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�10�ą̨ǘĦąϱR��ψÒȄʈʄ�Ì`ʨ̺ҔŖӝҽBӒȄąϱRӘ

ЉȄ͘ż!ψȰ̐àӅУɮ<�̺Βż②ѦʈZǴɨÎϤſ�Ҋ��м书� 

�11�ąϱRį¶м�Ĕƺ�¾ͳ�Ϸȍ�Ѓɛ�̬Ф͔NȄ~˙Ѩ�͔

Nͪƽͻčψƍύ��ψÒą̨ҔŖ!ÈĈã�ӈϼ±żȄȸʋ乡Ć̓ƿȿɣ� 

�12�Ō�ʊʙ�Ō�ȿɣȄλ¦Y���云ȿɣą̨ҔŖĈã$ƌ�Ìȭ

ʀRÈ̼ʀҔŖ!ÈǘĦ�ӈϼ±żȄȸʋ乡Ć̓ƿȿɣ� 

�13�ąϱR̥ƙ!ψʼƵơϱοб�ƍύąϱR�Ö˲�ψÒӎ-)Ҕ

!͘żǰ�ӈϼ±żȄȸʋ乡Ć̓ƿȿɣ̺� 

�14�ąϱRɀ»ҔŖ�ÖҔΛɢʪͻčψƍύ��ψÒą̨ҔŖ!ÈĈã

̺BӒ�ӈϼ±żȄȸʋ乡Ć̓ƿȿɣ� 

�15�ąϱR��Ìćȍ̥R�ï̛ȄĔЉȭʀʈʄ�ÌǱ京̹¾5é]

�̺�ÌȭʀR<ӎɀЏČ「� 

�16�ą̨�Ìćȍ̥îЏ��àӅУɮ<�Βż̺¦YƿǕČ「�

ÌȭʀRkЏ̺ǸǗ� 

�17�ą̨¦Yƌ�ÌȭʀRʋ̼ʀҔŖǘĦ̺BӒ� 

�18�ą̨ʧȷ˙Ǡ�˙ЀĢЀÄ]”�ÌȭʀRkЏЀÄ�̺Ѐż¦Y

ƿǕ̪�ÌȭʀRkЏƀЏƺ±ż̺BӒ� 

2�ąϱRȄï̛ȄĔЉȭʀʈʄ�ÌǱ京̹¾5é]�̺�ÌȭʀR<ӎ

ɀЏČ「�ÌȭʀRkЏ̺��Ìćȍ̥RƿǕϋɐÊ<ӎɀЏ5ɨ世5*L

ɯɨ«ĘɀЏR<ӎĮŒɳĚČӅȭʀRkЏ�ƺУɮČӅkЏ̺§vŷȺȄ!

ČӅkЏ̺̥̪�ĕǼČӅkЏ̺��Ìćȍ̥RƿD<ӎĮŒɨ世15*Lɯ

ɨ«Č「kЏ�ɀЏRĕǼ《ʄČ「̺二œ��Ìćȍ̥R!ĕǼČӅkЏȄ

λƿǕČӅμʆČӅ�ÌȭʀRkЏ̺�ąϱR�ï̛ȄĔЉȭʀʈʄ�ÌǱ京

̹¾5é]�̺�ÌȭʀRʀʋϋϱČӅ�ÌȭʀRkЏ�ćȍ̥RƿǕ/Č

「�ÌȭʀRkЏɀ}ǤϼîÙ� 
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ą̨二ąϱRȄï̛ȄĔЉȭʀʈʄ�ÌǱ京̹¾5é]�̺�ÌȭʀR

<ӎɀЏČ「�ÌȭʀRkЏ]œ̺¦YʈЀÄͺ8ʒȉ丽ǸǗ̺��Ìćȍ

̥Rϋ¦͌ҁРͻǸǗą̨5ɨ世5*Lɯɨ«�ƿ] Ğɢ【ą»Č「�Ìȭ

ʀRkЏ̺义͌�q�Ìćȍ̥RЋ/ӈϼΌǯČӅȭʀRkЏ]ʀÈDȭʀ

Rʋ̼�Ȝ̺二œ�š�Ìćȍ̥Rʆơϱ�丽οб̺�ąϱR�ï̛ȄĔЉ

ȭʀʈʄ�ÌǱ京̹¾5é]�̺�ÌȭʀRč] Ğɢ【ą»Č「Рʄ�Ì

̺�ÌȭʀRkЏ̺义͌� 

3�kЏČӅRƿ~˙�”ɭą»Č「�ÌȭʀRkЏ̺义͌�”ɭΛΝ�

Č「�ÌȭʀRkЏ��Ìćȍ̥Rą»Č「�ÌȭʀRkЏ义̺͌��Ìć

ȍ̥Rɳ�ÌȭʀRkЏČӅR�ï̛ȭʀʈʄ�ÌǱ京̹¾5é]�̺�Ì

ȭʀRą»Č「�ÌȭʀRkЏ̺义̺͌�Р�ÌȭʀR/ČӅR�Ĕƺȭʀʈ

ʄ�Ì̹¾5é]�̺Ŕ*�ÌȭʀRą»Č「�ÌȭʀRkЏ̺义̺͌�ÄĔ

ƺą»kЏ义̺͌�ÌȭʀRȾ2̺�Ė�ÌȭʀR/ČӅR�ąϱRʧȷͺé

ʒЀżą»Č「�ÌȭʀRkЏ义̺͌�ÄąϱR/ČӅR� 

4�ČӅRƿǕ/�ÌȭʀRkЏρФǠƱ�ƌ�ÌȭʀRkЏѨϱϾЗ�

ƺƌ] ҫ享»§˙ǠǼϾ�kЏ̺ČӅ�Č「ͪƽɳĚĔ˙Ǡ�˙ЀĢЀÄ

]”�ÌȭʀRkЏЀÄ�̺Ѐż�»ƳkЏRğ̺мʨ�ČӅRмʨɳĚĔ

˙ʀɖ�kЏ̺϶±ͪƽ�϶±ΠʜɳĚĔ˙ʀɖ�ƿkЏČӅRϼˍƌ¦Yʀ

£ҫ享»§˙ǠǼϾ� 

5�ČӅRƿǕόƒD�ÌȭʀRkЏČ「ɨÎ10*LɯɨąưČ「�Ìȭ

ʀRkЏ̺ Ğ�ČӅRЋ/ӈϼΌǯČӅȭʀRkЏ]ʀÈDȭʀRʋ̼�Ȝ

̺二œ��ÌȭʀRkЏ Ğόƒƿјɮ] «Ɔ� 

�1��ÌąϱǸ²� 

�2�ČӅR�kÖЮбRŤĖ”πΉɢ【� 

�3�kЏɭҭĢ③̉� 
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�4�kЏČ「Ǘ【��ÌȭʀRkЏč]乡̡̩④�ӌ̡④Ȅλ(λ̓Π

Ĕ̺Ǘ【�kЏ]αΣ�义Аș͞ͻɢ【Ѩϱ̺�ČӅRƿȞӉαΣȄ义Аș͞

Ó˙�Љ͞—Ä�ș͞ɢ【�Љ͞ɢ【ͻ�Ǵ� 

�5�kЏȨƀЏЏʪ� 

�6�kЏЏBͪƽ�âȫ�ÌȭʀRkЏ̺ČӅɢ【�϶±ɢ【�϶±ɭ

ҭĢ¦Y̓£BŽ� 

�7��ʋ̸Бɨ�ƿǕ/�ÌȭʀRkЏČ「ɨÎ1*Lɯɨ�ʀʋÿÕȭ

ʀRkЏƺOʀ϶±ʋ̺�ÌȭʀR]�ʋ̸Бɨ/µ� 

�8�ťȍBӒ��ÌȭʀRťȍÿk̺�ÿkRğƿǕ»͛ȸʋťȍ<Ģ

ѓbЗɮ�②ȸʋϚĳ«ÿÕ�ÌȭʀRkЏƺơϱćȍ4Ö� 

kЏȨƀЏЏʪƿǕɾɶD�ʋ̸БɨÎ Ğ�ЏʪʆȰЀż Ğ̺�!ǡ

ɀLРʷ�ÌȭʀRkЏƀЏ�ČӅRč]Ɩ Ğ̺kЏ义͌] Ğɢ【ą»ϵ

�义͌�qϵ�义͌ƿ②�ÌȭʀRkЏČ「ɨ5*LɯɨÎą»�ƺ$!ǡį

ʽμĈɼ�ÌȭʀRkЏ̺�ʋ̸Бɨ��ÌȭʀRkЏϵ�义͌ƿ②À̸kЏ

义̺͌ĕ�ȯżȝÀȄGπααʹ� Ğ� 

���Џʪ�ťȍ”ȸʋBӒ 

1�ɀL�ÌȭʀRkЏƀЏ̺Џʪ̪ČӅRʧȷʈЀÄͺ�ʒĢͺ8ʒ̺

Ѐż±ż�ƺ̪ČӅRЮб世ϝ�ЏʪƿĔ˙Ǡ�˙ЀĢЀÄ]”�Ìȭʀ

RkЏЀÄ�̺̓£ЀżĢΒż�②�ÌȭʀRkЏ̺ʋҺϚĳ«�ʀÈD�Ȝ

�ÌȭʀR̺È̼�ƺʀɮ͘ƺ¿ſčϱ̺±ЏBӒ�ćȍ̥RȨČӅ�Ìȭ

ʀRkЏ̺�ąϱR�ï̛ȄλĔЉȭʀʈʄ�ÌǱ京̹¾5é]�̺�Ìȭʀ

Rč]ɀ»Џʪ�ćȍ̥RƿǕƐ̓£ЏʪɀL�ÌȭʀRkƀЏ�ćȍ̥

RƿǕƖ�ҊȨɀLƀЏ̺Џʪ"ąϱR�ɀЏR]”¦Y̓£ɢ�¾˒义�ƌ

ЏʪѨϱ�ɑŸīȄîÙɀЏRƌЏʪѨϱ�ɑŸī� 

2�ï̛ȄĔЉ[϶ʈʄ�ÌǱ京̹¾5é]�̺�ÌȭʀRʀʋĘРʄ�

Ì̺�ÌȭʀRkЏɀ»-ɭЏʪ�-ɭɀʪRƿ!ѬD�ÌȭʀRkЏČ「5

ɨÎͺ�*Lɯɨ�Ɛ«ƆŸɝ̺-ɭɀʪɀLkЏČӅR�kЏČӅRƿ②ɐ
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Ê-ɭɀʪė�D�ÌȭʀRkЏČ「ɨH*LɯɨÎ②Lɯȉȯż̺�ǴȞӉ

αʹĢąϱR͘ż̺¦Y̽Ҋҩȯż̺Ũv�ą»�ÌȭʀRkЏϵ�义͌�

ƺ Ğ-ɭɀʪ«Ɔ�二�丽Ѐżœ�kЏČӅRą»�ÌȭʀRkЏ义͌ė�

!ǡ�ɑkЏ义͌+ƭÂɮ̺ɀʪȄŌÕɡ̺ɀʪ� 

3��ÌȭʀRč]Qϋ»Ƴ�ÌȭʀRkЏƺϱ{϶±ʋ,9č]ťȍYR

[/»Ƴƺ②ȸʋϚĳ«ϱ{϶±ʋ��ÌȭʀRĢ/Ȅ[̥RƿϋϱȕȢ»Ƴ�

ÿÕ�ÌȭʀRkЏμą̨̺ƫɤ上ͻ上̩� 

�ÌȭʀRʈR»ƳkЏ̺�ƿ»͛ʈRѓbЗɮɞ_Ģȭʀʈʄ�Ì̺З

ÌвȇôȄѲ̩˙ǠЀż̺¦YЗɮɞ_��ÌȭʀR˙ż[϶RȄЮбR»Ƴ

kЏ̺�ƿ»͛ʈRѓbЗɮɞ_�̇ ż[϶RȄЮбRмʨ̺ʀɖЗɮĢȭʀ

ʈʄ�Ì̺ЗÌвȇôȄѲ̩˙ǠЀż̺¦YЗɮɞ_� 

ťȍ[̥R»ƳkЏ̺�[̥Rƿ»͛ʈRѓbЗɮɞ_�ťȍR�Ȅ¦˙

ż[϶R�ЮбR�~˙»§̺ȸʋťȍ<�ťȍRѓbЗɮɞ_�ťȍRȭʀ

ʈʄ�Ì̺ЗÌвȇôȄѲ̩˙ǠЀż̺¦YЗɮɞ_� 

�ÌȭʀR»§̺ȸʋťȍ<ƿǕјɮ Â«Ɔ� 

�1�[̥R̺ŤĖ� 

�2�ɳĚ§ʀ϶±ʋĢ/Ȅ϶±ʋ̺Ϛĳ� 

�3�¾ÉƌÂ��ÌȭʀRkЏЏ̺ͪ（�ƀЏBӒșтȂ�ĄƌȄǍʋ

̺͞ȯ͛� 

�4�ȸʋťȍ<ąɨʄĢʀɖʄҺ� 

�5�ťȍRŭȄ̾Ͷ� 

ȸʋťȍ<ƿǕ˝ɮ�šʜ�ÌȭʀR!y§vȯ͛��ÌȭʀR̺[̥R

ɳĚč]ȰϋƬ̺ǼǬ϶±� 

4�ČӅRĢǠƱƿ~ȷ�Ì̸БΠʊʙɀ}̺�②�ʋ̸БɨLɯΠʐ

ɭȭʀʈʄ�Ì̺�ÌȭʀRĖ¬¢ĕƌ»ƳkЏ5�ÌȭʀR̺мʨ̺Ĕ˙

ǰѨϱӣЗ,ƺ̸Б»Ƴ�ÌȭʀRkЏ5�ÌȭʀRĢ/Ȅ[̥R̺ŤĖȄĖͨ
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”¦ȉȭʀ϶±ʋ̺ʈʄ�ÌǑɜ��丽�ÌȭʀRĖ¬̪ąϱRȕȢ上̩X�

Ì̸БʊʙĆǡƺɦ�ɀ}ČӅR� 

5�ƿï̛Ģ/ȄĔƺȭʀʈʄ�ÌǱ京̹¾5é]�̺�ÌȭʀR��Ìć

ȍ̥R̺ϼˍ�ąϱRƿˤ[϶»Ƴ�ÌȭʀRkЏ�ąϱR[϶②�Ìȭʀ

RkЏ�ƿƌ�ÌȭʀR��Ìćȍ̥R̺Пҫy»ЃҒĢУɮ� 

6�ΟkЏ0ȭRĕǼ�¦YҔϼ̓£ɢč]ÿÕ�ÌȭʀRkЏ�ƺʀʋ

Ɩ̓£BӒѨϱУɮ� 

7��Ìćȍ̥Rč]y/ǜӅR�ǜӅ�ÌȭʀRťȍ¦[/»Ƴ�Ì

ȭʀRkЏ�ƺ[/ϱ{϶±ʋ�ǜӅRƿǕĘ�ÌȭʀRƁϿУɮ�ÌȭʀR

kЏ̺Џ享Ģ϶±BӒ�!ǡ亏͊�ТƍȄλ]ʀ�ɢ【ǜӅ�ǜӅR[/»Ƴ

�ÌȭʀRkЏƺ[/ϱ{϶±ʋ̺�ƿǕĆǡ�ÌȭʀR»§̺ťȍ<� 

8�ČӅRƿËy»ƳkЏRğ̺Ė¬�Ė¬јɮÿÕkЏRğŤĖ�Ȅ

ïrĖͨ��ѓbЗđ͑�tȉ③⑤�ȭʀȄλ[϶ʀ϶±ʋ̺ʈʄ�ÌǑɜ�

Ϸ[̥RŤĖ�ȄïrĖͨ��πΉɢ【ͻBӒ� 

�ĭ��ÌȭʀRkЏ̺Č「 

1��ÌȭʀRkЏč]乡̡̩④�ӌ̡④Ȅλ(λ̓ΠĔ̺Ǘ【Č「�ș

͞乡̩БĖɢ【��ÌȭʀRkЏ交̪ȭʀʈʄʆ�Ѧ�ÌǱ京$ʀ϶±ʋ̺C

¾5�]�̺�ÌȭʀRĢ/Ȅ[̥R»ƳɢčČ「� 

2��Ìćȍ̥Rťˤ»Ƴ�ÌȭʀRkЏ5ȸʋ[϶ȢakЏ0ȭR�

šʜ�丽ƿȢakЏ0ȭR5RŎʆψ0ȭkЏ�Ä̪»ƳkЏ̺�ÌȭʀR

(Ȅ[̥R)Ⱦ2�Ė»ƳʈʷkЏ̺�ÌȭʀRȄ[̥RȢaРʷkЏ̺0ȭ

R� 

3�kЏ0ȭRʀʋΟ�ÌȭʀRkЏĕǼė±żgk”ɑĈkЏ③̉�Ϙ

Ο�ÌȭʀRkЏȯ\�kЏ0ȭRƿǕ±ż�ɑ”ɑĈkЏ③̉�《ʄkЏ�

!ǡϱƌ②—�ʼƵČӅ̺kЏ�ʆ义ѢЌГ̺Џʪʷy»±Џ� 

4�ąϱR��Ì˲�4ÖȕΦɢͻ£πɢ”�ÌŌ�ʊʙ�šʀ�ƿǕȰ
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̐ČӅR̺ϼˍ»Ƴ�ÌȭʀRkЏ�ȼć�ÌȭʀRͻ̓£ɢ̺ҫП�ƺƖȨ

ƀЏЏʪ̺ϤſŷȺą϶ɮ͘ǼϾ� 

м�ИΓʊʙč]ƿČӅR҆ФÂƳkЏ�ȭΨэё�ÌȭʀRkЏØĘ�

ƺ”ɭȞӉэёИΓΠʜ 

�H�϶±�±Џ”kЏБǖ 

1��ÌȭʀRƿǕ九Ĕćȍ̥RČӅȭʀRkЏ̺̓£Ƨy�ͧʘÿÕ

�ÌȭʀRkЏ�Ћ͇ƀЏkЏЏʪ�ƀǿϱ{϶±ʋ�ȼćȭʀRkЏ义Ѣ̺

±Џƺ九ĔȾØ±Џ̺Ϥſ�~˙̥ǰΩȜϋѓĔ˙ʋ̼� 

2�（ʷ�ÌȭʀRkЏ5̽͞R/CR�ЮбРʷkЏ5Љ͞�̽͞�k

Џ0ȭRƿ0ȭȾ2ʈʄ�ÌȭʀRkЏ5̽͞R�̽ ͞R̪»ƳkЏ̺�Ìȭ

ʀRȄ[̥RȢa�"ȨƀЏBӒʀ£π£Ή̺�ÌȭʀR”¦[̥R!ǡȢa

̽͞R�"ąϱRʀ£π£Ή̺�ÌȭʀR”¦[̥R!ǡȢa̽͞R��Ìȭ

ʀRkЏƌȨƀЏBӒѨϱ϶±ɭ,ƿ̪̽͞RЮбЉ͞�̽͞�ǠƱЮбϾЗ

϶±Ѣͪ� 

3� Ğ̺kЏ义͌јɮ̺ēӒȨƀЏBӒȄĕ�ȨƀЏBӒ«ƺÂ̺ēӒ

Џ享ƿ¾「ƀЏ�϶±�二į!čȚÒͻ̘ˀ—įƍύ�ÌȭʀRkЏ+ʻȄ!

ψy»±Џœ��ÌȭʀRkЏ!ǡƌkЏ义͌јɮ̺ȨƀЏBӒѨϱɃεȄ!

@϶±� 

4��ÌȭʀRkЏ!ǡƖʆΟ Ğ̺BӒѨϱ϶±��ÌȭʀRkЏƀЏ

ȨƀЏBӒɭ,!ǡƌȨƀЏBӒѨϱĈɼ�awƌȨƀЏBӒ̺ĈɼƿϷЁ/

�*ɡ̺ȨƀЏBӒ,!ǡ②ʈʷkЏ�Ѩϱ϶±� 

5��ÌȭʀRkЏș͞϶±]БĖɢ【ș͞϶±��ÌȭʀRȄ¦[̥R

ƌȨƀЏBӒ϶±ɭ�ċψș͞϶͛�ĕǼȄĄƌȄǍʋ�Ŕŉ�ʆŉ�ҥŉ�

ŭ举ɦ˙ўЋ̺϶±͞Ȅʆș̺϶±͞ļЁ/ș͞RɓǍ϶±ʋÈ�¦ȉȭʀ϶

±ʋ̺ʈʄ�ÌǑɜƌƿ̺϶±ΠʜƿЉ/�Ǎʋ�� 

6� 丽�ÌȭʀR②�ÌȭʀRkЏ�č]ą϶ǼϾ�q˓ʀ϶±ʋ�ƺ

$¦[϶̺ʈʄ�ÌǑɜ!Љ�»Ƴ�ÌȭʀRkЏ̺»ƳǑɜ�M!Љ�ʀ϶
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±ʋ�ÌǱɜ� 

�1��ÌȭʀR/ąϱRȄąϱR̺£πɢ� 

�2��Ì˲�4ÖȕΦɢ� 

�3�"�ÌȭʀRkЏȨƀЏBӒʀ£π£Ή̺ȭʀR� 

7��ÌȭʀRkЏ±Џ交Ο»ƳkЏ̺ʈʄʆ�Ѧ�ÌǱ京$ʀ϶±ʋ̺

C¾5�]�̺�ÌȭʀRĢ/Ȅ[̥RĕǼɢψǗȂʀɖ±Џ�̡④Č「�Ì

ȭʀRkЏ̺�kЏ0ȭRʧȷ϶±ΠʜƂư�ÌȭʀRkЏ±ЏɳĚϡǡ义Ѣ�

ƺƿǕ②k�Ƃư϶±Πʜ�±Џ̺϶±Πʜƿј�kЏБǖ�]ӌ̡④ɢ【Č

「�ÌȭʀRkЏ̺�Ȅ]̡④Ģӌ̡④ɢ【̓ΠĔɢ【Č「�ÌȭʀRkЏ̺�

϶±Πʜ]kЏ±Џ Ğ/µ� 

kЏ0ȭRšʜƌɀL϶±̺±ЏΠʜʀawǪ̴�č]ƌȉș͞ɜѨϱ̉

�ʈʄʆ�Ѧ�Ìӎ�Ǳ京 10%]�ʀ϶±ʋ̺�ÌȭʀR�Ȅ¦[̥R�ƌ

kЏ0ȭRƂư̺϶±Πʜʀ」Џ̺�šʜkЏ0ȭRʆɀЏҔɡ̉͞�ʈʄʆ

�Ѧ�Ìӎ�Ǳ京 10%]�ʀ϶±ʋ̺�ÌȭʀRʀʋ②Ƃư϶±Πʜėͳ÷

ϼˍҔɡ̉͞�kЏ0ȭRƿǕ÷ɭ̉͞� 

8�aw"ʈʄ�Ìʀ£̺±ЏšʜƍύĈɼąϱR��ÌȭʀR5ҭ̺ʋ

È4Ö£Ή̺�二˙Ǡ�˙ЀĢЀÄ]”àӅУɮ<�ɮ͘Ѐż�ÌȭʀRy

»̺±ЏƌąϱRʀΒʐÒ̺ǸǗ5œ� 

�1�šʜР±Џɳʧȷ�ÌȭʀR��Ìćȍ̥R̺ɀЏ�»̺�Р±

ЏΟ�ÌȭʀRkЏ϶±义ѢƺΟąϱR<ӎĕǼė�ƌąϱRĢ�v�Ìȭʀ

RʀΒʐÒ� 

�2�šʜР±ЏɳʧȷąϱR̺ɀЏ�»̺�Ο�ÌȭʀRkЏ϶±义Ѣ

ė�ƌąϱRĢ�v�ÌȭʀRʀΒʐÒ� 

9��ÌȭʀRkЏ�»±Џė��ÌȭʀRkЏ±Џƿ”ɭ Ğ, Ğ+ƿ

Âɮ»ƳkЏ̺�ÌȭʀRĢ[̥RRɜ�»ƳkЏ̺�ÌȭʀRĢ[̥Rȉ[

϶϶±ʋ̺ʈʄ�ÌǑɜ”óʈʄ�ÌǱǑɜ̺ˆ|�϶±ɢ【�kЏ̺ʀɖǰ�
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（ӒȨƀЏBӒ̺СΜ«ƆĢ϶±Πʜ�Рʷ�ÌȭʀRkЏ̺ČӅRЮб�丽

 ĞBŽ� 

ćȍ̥RƿǕͧʘϤſƺ͉�ąϱRȄ¦Y̓£ɢϤſ�ÌȭʀRkЏ

±Џ�ȰЀżĢΒż”ɭȞӉ±ЏϤſ̺ѨƞǸ²”ėΨŷȺ�ȭʀRkЏ±Џ

ӈϼąϱRȄ¦Y̓£ɢϤſ̺�ąϱRȄ¦Y̓£ɢƿǕȰ̐̓£ЀżȄàӅ

Уɮ<̺Βżơϱ̓£4Ö�ƺ”ɭ@]ȞӉ�ąϱRȄ¦Y̓£ɢʆȰЀżȄ

ΒżϤſȭʀRkЏ±Џ̺�ćȍ̥RƿǕ”ɭ乡Ćʀɖƿƌȿɣ�¿ſΩȜ

�ÌȭʀR˙żȄΒż̺ʋÈ� 

10�kЏ0ȭRƿȯż#RЮбËy�ÌȭʀRkЏ5kЏБǖ�kЏБǖ

âȫ] «Ɔ� 

�1�kЏɭҭ�③̉�ЏͪĢČӅRŤĖȄĖͨ� 

�2�kЏ0ȭR]”»ƳȄÂƳkЏ̺RğŤĖ� 

�3�ʈʷkЏϾЗǠƱĢ̽͞R̺ŤĖ� 

�4�»ƳkЏ̺�ÌȭʀRĢ[̥RRɜ�ȉ[϶϶±ʋ̺ʈʄ�ÌǑɜ

”óʈʄ�ÌǱǑɜ̺ˆ|� 

�5�ƌ（�ȨƀЏBӒ̺ƀЏΟѢ�ąЅϼ̉Ģ϶±Πʜ� 

�6��ÌȭʀR̺ПҫǼϾȄ》Џ]”̓ƿ̺ͽŒȄУɮ� 

�7�̓£˙Ǡ�˙ЀĢЀÄЀżƿј�kЏБǖ̺¦Y«Ɔ�ȭʀRkЏ

Бǖ̪»ƳkЏ̺ČӅR[϶ĢϾЗǠƱĖ� 

11��ÌȭʀRkЏkЏБǖ�϶±͞�»ƳkЏRğ̺Ė¬�»ƳkЏ

̺[̥R̺ȸʋťȍ<�ǠƱ»§̺˙ǠǼϾ<ͻkЏɞ_�мɟ̪�Ìćȍ

̥R���ʄҺόʈʄ�ÌÊʄ5ɨ�ʈǴ�Ҋ˲�ėȄſд为ΒŐεǱΠ

ɀL̓£̽ʊʙĢϋǠΛΝ5ɨ世Hƹ� 

12�ČӅRƿ�З�ÌȭʀRkЏ主ΨѨϱ�͂όǗȂɾΞ±Џ�į!čȚ

Òͻ̘ˀ—įƍύkЏ+ʻȄ!ψy»±Џ̺�ƿ乡ĆǤϼȿɣƗǧǳŒČ「�

ÌȭʀRkЏȄ͂ȼΞʻʈʷkЏ�ƺ”ɭ Ğ� 
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%�' ����&"��

 

/�З�v�ÌȭʀR̺ɾŖÈ̼�Ȱ̐ Ē˙��ЗÌ˙��+íR－

¢ĢĵĔĕ˙�]”̥Ó˙�ͻʀ£˙Ǡ˙ЀĢҊҩЀͶ̺Ѐż�ʈ Ēρ

Ф+书 Ēy/ʈʄ�Ì̺�Ìćȍ̥R�ƺЊ?�Ìćȍ̥îЏ�� 

¸义ѢЋе�ćЍ�ȼć专"�ΦȕͻĔ˙ѸǝĆǡƺȭʀʈʄ�Ì̺șм

λ�ļЁyĕǼ�Ìćȍ̥îЏ�̺ ʒʺĢʒ_�ƺ̪�Ìćȍ̥RȰ�

Ìćȍ̥îЏ�̺Ѐżơϱ¦οб� 

ʈϕTÂ͛?ʈʄ�Ì5�Ìćȍ̥îЏ�̺0ϼ«Ɔ�șмλ②y»

̓£±;ɭ�Фʠү�Ìćȍ̥îЏ��ɞ��Ìćȍ̥îЏ��ɞε

őD Ē"�Ìćȍ̥R̺Ó ④ȉ� 

��������� 

ʧȷ Ē"+书 Ēζ̺�Ìćȍ̥îЏ��+书 ĒćρȢaʈʄ

�Ì̺�Ìćȍ̥R� 

����Ìćȍ̥R̺ņʈǸ² 

�Ìćȍ̥RĖͨ�+ĵĵ了书ϯσbʀҺ Ē 

˝¬③⑤�äPƯʃҳç》ĵҩœŖϳ 1đĵ三Ŗý 2ǅ 27ƙ” 28ƙ 

πΉR�ʍӧŵ�ħҜ̋ 

πΉ̭О�010-65051166 

m͇�010-65051156 

�C��Ìćȍ̥R̺ρa 

ʈ Ēʧȷ�Ìćȍ̥îЏ�̺ Ѐżρa+书 Ēy/ʈʄ�Ì�v�

ÌȭʀR̺�Ìćȍ̥R�+书 ĒȼćРρa�+书 ĒȩʀƺȕȢʈʄ�

ÌʒʺĢ�Ìćȍ̥îЏ�与@¦̺y/�Ìćȍ̥R̺ʋÈĢ4Ö�②

ʈʄ�ÌŮΨʄҺ«��Ìćȍ̥RƐ[϶�ÌȭʀR�~̐�Ìćȍ̥
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îЏ�̺ ΒżΩȜ�ÌȭʀR̺ɾŖÈ̼”Ĕ˙ʋ̼�!ǡ"�ÌȭʀRŮ②È

̼°Ͳ�/҅�̴ҫ�+书 Ē②¦ʼƵ&ÖΟϣѢͪ+"�ÌȭʀR5ҭą̨�

Ů②̺È̼°Ͳ二œ�� 

����Ìćȍ̥R"ąϱRɳĚʀÈƄ£Ή 

Ȇό 2020ƹ 3ɿ 31ɨ��Ìćȍ̥R”£πɢƌąϱR̺ȭσǸ²š � 

1�义Ѣϲ̨Ĥ&Öϋϣǰдвȇȭʀ+ĵ+Ҟ Aσ�601390.SH�¢ 54,500

σ� 

2�义Ѣм&Ö̥̺вȇȭʀ+ĵ+Ҟ A σ�601390.SH�¢ 615,900

σ� 

3�+书Ӡ˵ū Ē CICC Financial Trading Limited ȭʀ+ĵ+Ҟ A σ

�601390.SH�¢ 1,765,438σ� 

4�+书 Ēū Ē+书ņ书̥̺вȇȭʀ+ĵ+Ҟ A σ�601390.SH�

¢ 531,100σ� 

二�丽ȭσǸ²�" ĒЊ�Ìćȍ̥îЏ�]”y/ʈʷąϱ Ē

�Ì̺0ȕҢĪ5œ��Ìćȍ̥R" Ē!Ů②čψǘĦ¦ ʼơϱ Ē�

Ìćȍ̥οб̺ÈƄ£Ή� 

����������!������ 

] TÂɮ�Ìćȍ̥îЏ�̺0ϼʒʺ� 

���ąϱR̺ʋÈĢ4Ö 

1�ąϱRƿǕʧȷ˙Ǡ�˙ЀĢЀÄ”àӅУɮ<̺Βż�Ȱʄ业京ɏZ

ʈʄ�Ì̺ÈǴĢʈ书� 

2�ąϱRƿǕʧȷ˙Ǡ�˙ЀĢЀÄ̺Ѐż]”�Ìćȍ̥îЏ�̺

Βżơϱ�Ì�̩ӝҽ̥οб� 

3�ąϱRƿǕ/ʈʄ�Ì̺àӅм书Ëż̓ƿ̺{̩ЉÁ”̥Ë。�ƺ

Dʈʄ�Ì̺àӅм书Êrė�*ɿ«"ćȍ̥R”ŮɓàӅм书̺ҟϱЊ

ͳ̽îЏ�àӅм书̺{̩ƿǕĔ˙Ǡ�̇ ЀĢЀÄ̺Ѐż”àӅУɮ<̺
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Βż� 

4�②ąϱR�京�Zʈʄ�ÌÎ�ąϱRƿǕʧȷ˙Ǡ�˙ЀĢЀÄ̺Ѐ

ż�”ɭ� Ƹ③ơϱ�ǴȞӉ4Ö�͘�ȉȞӉȄλȝѱ̺�Ǵ͇ſ�µ͘�

Ÿɝ�!ǡʀϭ�Бј�Тƍǰ予丽ȄλҔŖ҂˼�ĕɭ�ąϱRƿ͘�ąϱR

ɞĞ+£DǼϾ�¾ʚ�ǼĘ�ʄʂ”Ә˦̺϶丽ļɳΟѲǕĢЋ͇̺κϬȉʀ

ʀ£Ǹ²5ėНǼ�»ƺʀ�¾Ĕ̥̺~ȷ� 

ąϱRƿǕËż�ǴȞӉBÖ̥Ë。�ƺȯż�ǴȞӉBÖЮбR”πΣ

RЮб�ǴȞӉ̓£BŽ�Ȱ̐ЀżĢΒżơϱ�ǴȞӉ4Ö��ǴȞӉBÖЮ

бRƿǕ̪ąϱR̺ϦBȄλӥΓ̥RğȢa�ąϱRƿǕ②àӅУɮ<+Ȟ

Ӊ�ǴȞӉBÖЮбR”πΣR̺�Ǵ�ƺ②�Ì�Ư/Ȯ̔ʄҭ”ɭȞӉ¦Ĉ

ɼǸ²� 

5�②ąϱR�京�Zʈʄ�ÌÎ�ą̨] awBӒ�ąϱRƿǕ②��3�

*Ƨyɨ«<ӎ义͌�Ìćȍ̥R�ƺʧȷ�Ìćȍ̥RϼˍȭΨ<ӎ义͌

B_ѨƞĢΠʜ� 

�1�ąϱRσʋΠʙ�ΟϣɢҘ�ΟϣϚĳĘ̏NΟϣœҊʒ_ͻą̨Ҕ

ŖĈã� 

�2�ąϱR0ϼмNϷʠƏ�Ȏȡ�³Π� 

�3�ąϱR»Ĩ�іЍ�Ƞȡ�дȡ�ȝ、0ϼмNȄą̨ҔŖмNҔΛ� 

�4�ąϱRɓǍ�ʋ�一NȄ¦YƍύąϱRą̨чѢ�ƹʇ´мN 10%

̺ҔŖȵř� 

�5�ąϱRǕƹΎЉɡŌ�ʺȄλƌœɀ}Ȣ�чѢ�ƹʇ´мN̺ 20%� 

�6�ąϱRą̨ʆψ˲�Êʄ�Ö̺为ΒǸ²� 

�7�ąϱR˫”ҔŖЛД�^ϸBӒ�ćÊҔŖϱɔŐβ�ϱɔ̽ȿɣ

ȄϋǠΛΝΔǠŐ¾� 

�8�ąϱR¾九σÈ�¶м�Ĕƺ�¾ͳ�Ѓɛ”̬Ф͔NȄ~˙Ѩ�͔

Nͪƽ�Ϸб\£Ҫ� 

�9�ąϱRȄ¦ϦB�̽B�ӥΓ̥Rğ˫Ū̙δȄҔŖ为˙ř��ɦ

˙ơϱοбȄλą̨ҔŖĈØ� 

�10�ąϱR˫Ū̙δϷ~˙ͳʪШʠ�ąϱR̺Ƚσσ'�ſ了ȽËR�
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ϦB�̽B�ӥΓ̥Rğ˫Ū̙δϷ~˙乡ĆǓËȿɣ� 

�11�ąϱRą̨čψƍύ!Ĕ�Ì�Ưʒ_̺ҔŖĈã� 

�12�ąϱR0vȄ�Ì�̩ИΓą̨Ĉã� 

�13��ЗR�šʀ��Ȣ�̖�šʀ�Ȅλ¦Y���云ȿɣą̨ҔŖĈ

ã� 

�14�ąϱRʆψȄӘЉ!ψȰɭ�业京ɏZʈʷ�Ì̺ÈǴĢ/Ȅʈ书� 

�15�ąϱR̥ƙ!ψʼƵơϱοб�ƍύąϱR�Ö˲�ψÒӎ-)Ҕ

!͘żǰ� 

�16�ąϱRɀ»ҔŖ�ÖҔΛɢʪͻčψƍύ��ψÒą̨ҔŖ!ÈĈã

̺BӒ� 

�17�ʈʄ�ÌčψϷΞʻɀ}LɯȄ�ƯʁÖ̺� 

�18�awąϱRɞĞŮ②ϭ�Бј�Тƍǰ予丽ȄλҔŖ҂˼� 

�19�ąϱRȄ¦Ĕƺȝ϶Ϛĳ«̺ū Ē̺awЗÌčψϷȄƭϷΞʻɀ

}LɯȄ�Ư/іЍʁÖ� 

�20�ąϱR̺Ƚσσ'�ſ了ȽËR��¾5�]�̺ϦB��¾5C]

�̺̽B�ϦBҨȄλǱΟ̥ą̨ĈØ�ϦBҨȄλǱΟ̥ɦ˙ơϱοб� 

�21�ąϱRȨĈɼȄλʆψơϱàӅУɮ<̺Βż� 

�22�ą̨¦Yƌ�ÌȭʀRy»șм±;Ȅƌ�ÌȭʀRʋ̼ʀҔŖǘĦ

̺BӒ�Ȅ 

�23�˙Ǡ�˙ЀĢЀÄЀż̺¦YǸǗ� 

ąϱRƿȰɿ�（ɿ 3ɨÎ�Ę�Ìćȍ̥R»§Ȇό�ɿǀɳĚą̨ͺ

3.5 ʒ+̓£BӒ̺<ӎУɮ�§v«ƆϾҵ_��ąϱRƿǕ�З�丽Уɮ«

Ɔ̺͇ſ�µ͘�Ÿɝ�ąϱRćÊҔŖϱɔŐβ�ϱɔ̽ȿɣȄΔǠŐ¾̺�

ѦƿǕ”ɭȞӉ̓£为˙为Ѐϱ/̺ɝɑǸ²� 

ąϱRƿǕͳ÷Ɛͺ 3.5ʒ+ʀ£РҔŖB_̺Ǹ²ĘĵÖ事ЗÌ͉̥̽

ʊʙĢЗÌLɯ④ȉȝѱ-ɭȝĞ�ƺ@ Ğ�УɮB_̺世į�́Î̺̚ǫĢ

čψN̨̺˙Ǡėʜ� 

6�ąϱRƿǕîÙ�Ìćȍ̥R②�ÌȭʀRkЏČ「ÎĆǡ�ʋ̸Б

ɨ̺ʈʄ�ÌȭʀRĖ¬�ƺȕȢ̓ƿ上̩��Ìćȍ̥Rɦaw4Ö/ąϱ
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RłZРͻ上̩� 

7�ąϱRƿǕơϱ�ÌȭʀRkЏЀÄ”�ÌȭʀRkЏ±ЏӒ �Ìą

ϱRƿǕơϱ̺ēӒοбĢ4Ö�ƺ”ɭĘ�Ìćȍ̥R义ȝ"ʈʷ�Ì̓£

̺�Ǵ�/�Ìćȍ̥Rơϱćȍ̥Rοбɀ}Ǥϼ̺ʒ_Ģ�È� 

8�ǕąϱRȰ̐àӅУɮ<Βż±ż!ƌʈʄ�ÌѨϱΨʄ�$ӘЉ!ψ

Ȱ̐ʈʄ�Ìʒʺ̺Ѐż�Ѧʈʄ�Ì̺ʈ书ɭ�ȄǕąϱRȰ̐àӅУɮ<Β

ż±ż!ѷ《ɏZÈǴ�$ӘЉ!ψȰ̐ʈʄ�Ìʒʺ̺Ѐż�Ѧʈʄ�ÌÈǴ

ɭ�âȫąϱR②ʆą»ѷ《ɏZÈǴ Ğ̺Ǹ² �Ȅ②»̡àӅУɮ<Βż

̺ǓËZǴB_̺Ǹ² �Ȅ②ąϱR为ĄÈǴѷ《̺ҺËBӒ̺Ǹ² �ʆ②

ZǴɨ业京ɏZǕʄÈǴĢ�Ҋƭѷ《ÈǴ”¦ŲǴ� ĕ��] ͨ�ӘЉ

为Β���ąϱRƿǕȰ̐�Ìćȍ̥RϼˍѯÕȢ��ƺơϱ�Ìćȍ̥

îЏ�Βż̺¦Y���云ȿɣ�ƺ九Ĕ�Ìćȍ̥RÓ̥¦~˙̬Ф˙żʊ

£乡Ć̺一N��ȿɣ� 

ѯÕȢ�̺§vɢ【âȫɡȢ�Rɀ}�ЗȢ�Ģ/Ȅ̩一Nɀ}ȠȡĢ/Ȅ

дȡȢ��Ȅλ��Ìćȍ̥RȰ̐ʈʄ�ÌȭʀRkЏ̺±Џ̺ȸʋ~˙̬

Ф˙żʊ£乡Ć一N��ȿɣ� 

š乡ĆѯÕȢ�ɢ【̺�ąϱRƿǕ”ɭЊ̓£Ȣ�Ĕĕ�Ȣ�½�Ó̥

Ȣ�̖Ƞ/дȡ̸БƧy�九Ĕ�Ìćȍ̥Rƌ�ЗRĢȢ�̖̚²̺?ЃĢ

Шʠ�ƺ͉��ɀ习Ȣ�̖�RŢī�Ȣ�̖�҅�Ȣ�̖`�争s�˂ȵ

Ȅ̃ř�Ó̥Ȣ�̖Ƞ/дȡ̸БƧyÎ�ąϱRĢȢ�̖ɀ}λ�šʀ�”̓

£+Vʊʙ"̸БʊʙƿѨϱ�¾˒义� 

ąϱRĕǼȕȢįѯÕȢ�Ģơϱ�丽���云ȿɣȄ乡Ć一N���âȫ

ɀ}一N��Ȣ��μą̨̺�Ҋ上̩��Ìćȍ̥Rɦaw4Ö/ąϱRł

ZРͻ上̩� 

9�ǕąϱRȰ̐àӅУɮ<Βż±ż!ƌʈʄ�ÌѨϱΨʄ�$ʆψȰ̐

ʈʄ�Ìʒʺ̺Ѐż�Ѧʈʄ�Ì̺ʈǴɭ�ȄąϱRȰ̐àӅУɮ<Βż±ż

!ѷ《ɏZÈǴ�$ʆψȰ̐ʈʄ�Ìʒʺ̺Ѐż�Ѧʈʄ�ÌÈǴɭ�] 

ͨ�ſд为Β���ƿǕʧȷ�Ìćȍ̥R̺ϼˍƗǧϤſėΨ��ȿɣ�ƺ”

ɭ义͌�ÌȭʀR� 
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ėΨ��ȿɣč]âȫq!ҺD� 

�1�Ҋ¾�Z”¦ŷȺ� 

�2��Ҋ�Zȿɣ”¦ſ̡ʄҺ� 

�3�̪Ō�ʊʙȄλ¦Yʊʙ[/�Z̺ŷȺ� 

�4�ҔΛȄλ͔N̺ŷȺ� 

ĕɭ�ą̨ſд为ΒǸǗ̺�ąϱRƿǕʧȷ�Ìćȍ̥R̺ϼˍѯÕȢ

��Ȅ̪�Ìćȍ̥R~˙̬Ф˙żʊ£乡Ć一N��ȿɣ�ѯÕȢ��乡Ć

一N��ȿɣ̺§vɢ【�ϼˍ”上̩ȕȢͻÿ̐�Ìćȍ̥îЏ�ͺ 3.8

ʒȏϱ� 

10�ąϱRƿƌ�Ìćȍ̥Rơϱ�Ìćȍ̥îЏ�Ӓ οбȄȸʋ

@]�¾�ʀɖ�”ɭ̺九ĔĢɏȭ�ƺɀ}�ÈĢǤϼ̺�Ǵ�мɟĢɜȷ�

ąϱRƿȯż#RЮб"ʈʄ�Ì̓£̺BÖ�ƺ͘�"�Ìćȍ̥Rψŕʀ

ɖ˒义� 

11�ćȍ̥RĈɼɭ�ąϱRƿǕ九Ĕ�Ìćȍ̥R”ɡaćȍ̥R

ŸȂ�Ìćȍ̥RƧy”ʫʪͩL̺ʀ£BӒ�ƺĘɡaćȍ̥Rơϱ�

Ìćȍ̥îЏ�Ӓ ƿǕĘ�Ìćȍ̥Rơϱ̺ēӒ4Ö� 

12�②ąϱR�京�Zʈʄ�ÌÎ�ąϱRƿƗɾŖĔ̥ÚÒΩȭ�Ì�Ư

іЍLɯ� 

13�ąϱRƿǕʧȷ�Ìćȍ̥îЏ�ͺ 4.17ʒ”ͺ 4.18ʒ̺ЀżĘ

�Ìćȍ̥RɏZʈʷ�Ìćȍ̥ȝ也Ģ�Ìćȍ̥Rơϱćȍ̥R

οбN̨̺京œ上̩� 

14�②!为ĄѲ̩˙ǠĢąϱRʈʷ�ÌȉѲ̩̺�ǴȞӉЀÄ̺Îɀ �

ąϱRƿǕ② ưƹ。ȝĞėƗǧĘ�Ìćȍ̥Rɀ}ƹ。ƀЉȝĞ”Οƀ

Љ̺一Öȝ϶�一Öȝ϶ҵ˝�ƺʧȷ�Ìćȍ̥R̺Ĕ̥ӈϼĘ¦ɀ}¦Y

̓£ʎɟ�ąϱRƿǕ② ưìƹ。ȝĞ�Ű。ȝĞėƗǧĘ�Ìćȍ̥Rɀ

}ìƹ。�Ű。一Öȝ϶� 

15�ąϱRƿĘ�Ìćȍ̥R”¦ӕҫɀ}�ƺƴÙ�Ìćȍ̥R”¦

ӕҫϡĆ��1�ȉʀƌD?ЃąϱRĢ/ȄȢ�R�šʀ�&ÖμЅȉƿȹɁ̺

Ҕϼɞ_�мɟĢ�Ǵ�âȫąϱRĢ/ȄȢ�R�šʀ�”¦ū Ē�¾ɏʊ
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ʙ�£πʊʙȄπϣʊʙ̺мN�Ю��̻ÈψÒĢÎɹ��2��Ìćȍ̥R

Ȅ¦ӕҫȄąϱRЋ/"�Ìćȍ̥Rơϱćȍ̥Rοб̓£̺ȉʀĔĕ�

ɞ_ĢБǖ̺Ñʈ�”�3�¦ų"�Ìćȍ̥Rơϱćȍ̥Rοб̓£̺

�¿ɞ_�мɟĢ�Ǵ̓£̺�¿�Ǵ�ƺ�Òɏȭ�九Ĕ�Ìćȍ̥RѨϱ

ƗοШʠ�ƀǿʦʠƧy�ąϱR交͘�¦ɀ}�Ìćȍ̥R”¦ӕҫ̺�

丽ɞ_�мɟĢ�Ǵ!为Ąaw�Ɖ4Ö��丽ɞ_�мɟĢ�Ǵ②ɀ}ɭƺ②

ʽėļ�͂�ȭ͇ſ�µ͘�Ÿɝ�$!Ů②ϭ�Бј�Тƍǰ予丽ȄҔŖ҂˼�

�Ìćȍ̥Rʀʋ!Ο̛ͳӣЗμ~с�丽�Ҋɞ_�мɟĢ�Ǵ��ɩąϱ

R于ėą̡¦ɀ}̺aw�丽ɞ_�мɟĢ�Ǵ!͇ſ�!µ͘�!ŸɝȄčψ

N̨Тƍ�Ȅλ�丽ɞ_�мɟĢ�ǴΉ义Ѣ!ʼǕѸǝĆǡ�Ȅλɀ}Рͻɞ

_�мɟĢ�ǴȄ�Ìćȍ̥R{̩Рͻɞ_�мɟĢ�ǴΉʆΟȸʋȄ为Ą

?aw˙Ǡ�бaȄ4Ö�ąϱRÄƿͳ÷义͌�Ìćȍ̥R� 

16�ąϱRƿǕơϱ�Ìćȍ̥îЏ��àӅУɮ<�”˙Ǡ�˙ЀĢ

ЀÄЀż̺¦Y4Ö� 

�C��Ìćȍ̥R̺οб�ʋÈĢ4Ö 

1��Ìćȍ̥RƿǕʧȷ˙Ǡ�˙ЀĢЀÄ̺Ѐż”�Ìćȍ̥î

Џ�̺ ΒżËżćȍ̥&Ö«ҊɋyЀÄ�ɮ͘ơϱćȍ̥BÖ̺ɢ【Ģͪ

ƽ�ƌąϱRơϱàӅУɮ<”�Ìćȍ̥îЏ�Βż4Ö̺Ǹ²ѨϱȭΨ

эёĢ͉̽� 

2��Ìćȍ̥RƿǕʧȷ˙Ǡ�˙ЀĢЀÄ̺Ѐż]”�Ìćȍ̥

îЏ�̺Βżơϱ�Ì�̩ӝҽ̥οб� 

3��Ìćȍ̥RƿǕȭΨ£˝ąϱRĢ�ЗR�šʀ�̺м�̚²�Ȣ

�̖̚²�«œҊŌ�ʊË”���云ȿɣ̺ſɣǸ²�č乡Ćâȫq!ҺDš

 ɢ【Ѩϱʦʠ� 

�1�Ɩ�Ìćȍ̥îЏ�ͺ 3.5 ʒΒż̺ǸǗ�ÂƳąϱRĢ�ЗR

̺«Ҋʀʋʊʙ̺±;kЏ� 

�2�（ƹʠүÎӒȉ丽̺kЏмɟ�一ÖkЉȝĞĢkЉв΄� 

�3�ШĆąϱR��ЗR�šʀ�ҟϱǜ�Бǖ� 

�4�ƌąϱRĢ�ЗR�šʀ�Ѩϱ̡④ʰʠ� 
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�5�ΒϾąϱRȄλ�ЗR�šʀ�ѨϱЩО� 

4��Ìćȍ̥RƿǕƌąϱR#ӒвȇàӅм书̺ȼɐ�Ů��Áі"

ʈǴ�ZѨϱ͉̽�②ąϱR�京�Zʈʄ�ÌÎ��Ìćȍ̥RƿǕ（ƹʰ

ʠąϱRàӅм书̺{̩Ǹ²ɳĚ"àӅУɮ<Βż�ύ� 

5��Ìćȍ̥RƿǕ͉�ąϱR②àӅУɮ<+ȞӉ�Ìćȍ̥î

Џ���ÌȭʀRkЏЀÄ̺0ϼ«Ɔ�ƺƿǕ义ѢЗÌLɯȉȯż̺�ǴȞӉ

αʹĢąϱR͘ż̺¦Y̽Ҋҩȯż̺Ũv�Ę�ÌȭʀRȞӉćȍ̥BÖ

ȝĞ�ʈʄ�ÌÊʄ!ψ�Ѧ̺˙Ǡͪƽ]”¦YӈϼĘ�ÌȭʀRȞӉ̺ҔŖ

BӒ� 

6��Ìćȍ̥RƿǕ（ƹƌąϱRѨϱĮЖ�͉̽ąϱRƌàӅУɮ<

Βż4Ö̺ȏϱǸ²�ƺ�ŠĮЖБǖ�»§ćȍ̥BÖȝĞ� 

7�»̡�Ìćȍ̥îЏ�ͺ 3.5 ʒǸǗ$ƌ�ÌȭʀRʋ̼ʀҔŖǘ

ĦǸǗ̺�②͌ҁȄƿǕ͌ҁРͻǸǗ5ɨ世H*Ƨyɨ«��Ìćȍ̥Rƿ

ǕҫПąϱRȄλ�ЗR�šʀ��ϼˍąϱRȄλ�ЗR�šʀ�ЃҒУɮ�

ɀ}̓£Зȷ�ɞ_Ģмɟ�ƺĘƯ④ Ğ-ɭćȍ̥BÖȝĞ�ą̨Єą�

ÌȭʀRkЏǸǗ̺�ČӅ�ÌȭʀRkЏ� 

8��Ìćȍ̥RƿǕʧȷ˙Ǡ�˙ЀĢЀÄ��Ìćȍ̥îЏ�”�

ÌȭʀRkЏЀÄ̺ЀżČӅ�ÌȭʀRkЏ�ƺ͉̽̓£ēɢ)ʨȏϱ�Ìȭ

ʀRkЏ±Џ�͉̽�ÌȭʀRkЏ±Џ̺ſɣ� 

9�②ąϱR�京�Zʈʄ�ÌÎ��Ìćȍ̥RƿǕȭΨ͉�ąϱRơ

ϱ�ǴȞӉ4Ö��Ìćȍ̥RƿǕ£˝ąϱR̺�ǴȞӉǸ²�ɐӅ��Ů

"ʈʄ�Ì�Z̓£̺ȉʀ�Ǵмɟ�ʧȷȉϡ�ǴÇɠƌʈʄ�ÌʈǴ�Z̺

ǘĦ�ƺȰ̐�Ìćȍ̥îЏ�̺ΒżȝĞ�ÌȭʀR��Ìćȍ̥Rƿ

ƌʈʄ�Ì̺̘ˀąϱBӒơϱȭΨэё4Ö�ƺ②ƹ。ćȍ̥ȝĞ+ȞӉР

4Ö̺ơϱǸ²� 

10�ąϱRą̨ӘЉ为ΒǸǗ̺��Ìćȍ̥RƿǕϼˍąϱRѯÕȢ��

͉�ąϱRơϱ�Ìćȍ̥îЏ�ͺ 3.8ʒΒż̺���云ȿɣ�Ȅλč]

~˙̬Ф˙żʊ£乡Ć一N��ȿɣ� 

ąϱRȕȢį乡Ć一N���âȫq!ҺD̪ąϱR̬Ф̺]”̪�Ìćȍ
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̥R̬Ф̺一N���μą̨̺ȉʀ上̩��Ìćȍ̥Rɦaw4Ö/ąϱ

RłZРͻ上̩��Ìćȍ̥Rʀʋ±żɳĚ�ϱ[ąϱRłZ一N��上̩�

š¦±żłZ�ąϱRƿʧȷ�Ìćȍ̥R̺ϼˍ”ɭĘ¦�ZРͻ上̩� 

�Ìćȍ̥R̬Ф乡Ć一N��ȿɣɭ�ϘR－˙事ϼˍɀ}Ȣ�̺�ą

ϱRĕǼ�Ìćȍ̥Rč]乡Ć] ɢ【/一N��ɀ}Ȣ���1�̓ £̬Ф

RȄͺ�Rɀ}̺书ҝȢ��̖̺Ȣ���2�ϯмǰȢ� Ēɀ}̺�̩Ȣ��

�3�¦YĔʒ_̺0vɀ}̺�̩Ȣ�� 

11�②ąϱR�京�Zʈʄ�ÌÎ��Ìćȍ̥RƿǕáÞŐ̥�Ìȭʀ

R"ąϱR5ҭ̺ЩÇȄλЛДBÖ��Ìćȍ̥RʀʋρФǠƱͻ#&RŎ

îÙ�Ìćȍ̥RŐ̥�丽ЩÇȄλЛДBÖ�/ȏϱ�丽�ÌȭʀRkЏ±

Џμą̨̺ǠƱ上ͻ上̩5ȕȢȰ̐�Ìćȍ̥îЏ�ͺ 4.18 ʒ̺Ѐżȏ

ϱ�②�Ìćȍ̥Rʧȷ�ÌȭʀRkЏ̺ȸʋ$Ćǡ�ҊȄҊ¾�ÌȭʀR

̺<ӎȸʋ�]ϋƬ̺Ė4[϶�ÌȭʀRƌąϱRɀ世ЛД̺Ǹ² �ЛДΠ

ʜ̪�Ìćȍ̥Rȉ[϶̺�ÌȭʀRȕȢ� 

12�ąϱR/ʈʄ�ÌЕżȢ�̺��Ìćȍ̥RƿǕ②ʈʄ�ÌąϱÎ

ȄàӅУɮ<Βż̺ɭҭ«ĆǡȢ�̺ʋÈЗɮȄλ¦Yʀ£ɞ_�ƺ②Ȣ�ʄ

ҭŢī�� 

13�ąϱRą̨ſд为Βɭ��Ìćȍ̥RƿǕ͉�ąϱR�Ō�ʊʙĢ

¦Y§ʀ�Z4Ö̺ʊʙͻϤſ̓ƿ̺��ȿɣ� 

②ąϱRą̨ſд为ΒȄ�ÌàӅɞ_Βż̺为ΒǸǗɭ��Ìćȍ̥R

č]ʧȷ�ÌȭʀRkЏ±Џ̺ȸʋ$Ćǡ�ҊȄҊ¾�ÌȭʀR̺<ӎȸʋ�

]ϋƬĖ4[϶�ÌȭʀRɀ世�ÿÕ－BЛД�^ϸ�一N���ſ̡Ȣ�̖

ʋ��ÖҔΛ�Ȅλ̬Ф�ÿ"ąϱR͔NҔɝ�ĢЃ�˲ͻ˙Ǡͪƽ� 

14��Ìćȍ̥RƿǕŢī�¦ơϱćȍ̥BÖ̺ȉʀɞ_ʫʪ”̭

ūмɟ�âȫq!ҺD�Ìćȍ̥îЏ���ÌȭʀRkЏЀÄ�ćȍ̥

Ƨyǀͮ�"Ō�ȿɣʀ£̺ʋÈЗɮ�šʀ���Ì为ΒӝҽŐεƧyʫʪ�

�ɭҭ!ǡƒD�ÌÊʄ5ɨ�ʈǴ�Ҋ˲�ėȄſд为ΒŐεǱΠɀL̓£

̽ʊʙĢϋǠΛΝ5ɨ世Hƹ� 

15�二�丽ēӒœ��Ìćȍ̥RѦƿǕơϱ] οб� 



�&�QG�;S�!       2020-V$�	4OF�/�I E<�!���D�<��TK9� 

212 

�1��ÌȭʀRkЏȸʋćȍ̥Rơϱ̺¦Yοб� 

�2�àӅУɮ<Βż̪ćȍ̥Rơϱ̺¦Yοб� 

16�②ąϱR�京�Zʈʄ�ÌÎ��Ìćȍ̥R!ǡƐ¦ćȍ̥R̺

οбĢ4Öťȍ¦Yͺ�ɢ[/ơϱ� 

�Ìćȍ̥R②ơϱ�Ìćȍ̥îЏ�Ӓ ̺οбȄ4Öɭ�č]ρ

ФǠƱBÖȉ�kЉƱBÖȉͻͺ�ɢ#&ʊʙɀ}#&ʁÖ� 

17��Ìćȍ̥Rʀʋ~ȷ�Ìćȍ̥îЏ�̺Ѐżϡǡćȍ̥ȝ

也�ąϱRĘ�Ìćȍ̥RɏZ̺ćȍ̥Rȝ也书京âȫ②ąϱRĘ�Ìć

ȍ̥RɏZ̺ȕҢ上+�!ï̛ɐĆ� 

18�二ͺ 4.17 ʒȉ丽ćȍ̥BÖȝ也œ�ąϱRƿЮȢ�Ìćȍ̥R

②ơϱ�Ìćȍ̥îЏ�Ӓ �Ìćȍ̥Rбaɭą̨̺�Ҋ上̩Ģɏ»�

âȫq!ҺD��1�įČ「�ÌȭʀRkЏȉN̨̺kЏ上� Ğ上�ČӅR/

�ÌȭʀRkЏρ̩̺ǠƱϾЗ上ͻĔ̥上̩��2�įąϱRʆơϱàӅУɮ<

Ģ�Ìćȍ̥îЏ�Ӓ ̺4Öμƍύ�Ìćȍ̥R/�ÌȭʀR京œɏ

»̺上̩��3�ɞ_Ëy�҈ƈ�̭ ��ƫɤ上̩�/ơϱ�Ìćȍ̥îЏ�

Ӓ ̺�Ìćȍ̥RοбμρФǠƱ�kЉƱ�ИΓʊʙ�Иoʊʙͻ+Vʊ

ʙʁÖ上̩Ģ¦Yłɏ̺上̩� 

�丽ȉʀ上̩②上̩ą̨ɭƿ̪ąϱRɏZ�šąϱR②Î丽上̩ą̨ɭʆ

ɏZРͻ上̩�Ä�ÌȭʀRƿ�ϱɏZРͻ上̩�ƺčƖ�ϱɏZ̺Рͻ上̩

ĘąϱRѨϱѯ���Ìćȍ̥Rɦ4ÖłZaw上̩��ÌȭʀRѨ�ʾĕ

Ǽ�ƐȰ̐ćȍ̥R̺ϼˍȰɭ业京ƐРͻ上̩�ϱɏZό�Ìćȍ̥R②

ȯżҟϱ「ͳ̺#ҩвȇ��Ìćȍ̥R②ɐÊРͻ上̩Îɦ4Öơϱ̓ƿ̺

�Ìćȍ̥Rοб�$!ƿϷЁ/ǭDϱ{̓ƿ̺�Ìćȍ̥Rοб�š�

Ìćȍ̥R<ӎĕǼłZРͻ上̩̺�ąϱRƿ②ɐÊ�Ìćȍ̥R»§в

ï”̓£¹З5ɨ世H*Ƨyɨ«Ę�Ìćȍ̥RɏZ� 

19�ąϱRϘ《ѬĘ�Ìćȍ̥RɏZawʺӒ�ÄƿĘ�Ìćȍ̥R

Ȱ《Z书京（ɨɏZ�¾5C̺《ZѬ《Zʺ为Β书� 

20��Ìćȍ̥R/ơϱ¦οбʀʋ[϶�ÌȭʀRʠП�ÌȭʀRĖ¬

”̓£̸Б�Ǵ�#Ӓвȇ+àӅм书̺Ů�”ÁіǸ²� 
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21��Ìćȍ̥Rƌćȍ̥̓£BÖOʀ͌Ǹʋ�qƿǕ~˙�Ŷȉ͌

ǵ̺ąϱRĪ&ͥƉͻӌ 「�Ǵ�!ǡÈ̩ɀÎϡ̺͌čψƌ Ē�ÌȭʀR

ʋ̼ʀҔŖǘĦ̺BӒ/ϋƬȄYRЪĆӌ˙È̼� 

22��Ìćȍ̥îЏ�Ӓ ʀ£ąϱR̺�ǴȞӉļƿР)ʨȰ̐˙Ǡ�

˙ЀĢЀÄ]”ąϱR ĒͶͪ�̺Ѐżȏϱ�q�Ìćȍ̥Rʀʋ� 

�1�~̐˙Ǡ�˙ЀĢЀÄ̺ϼˍȄ˙事ġ\Ȅ̽ʊʙ�âȫЗÌLɯ

ȉ�ġ\̺ϼˍ�Ȅʧȷɔǂϱ/�̽ϼˍȄФˍ�Ȅį�Ìćȍ̥RЋ/

Ή/②ЛД�̂ ϸȄ̽ʊʙ̺ͪƽȄШʠ+ѨϱџȜȄ/ɀ»рȉӈɭ�Ȅ

į�Ìćȍ̥RЋ/Ή/҄Ŷ̽4Öȉӈɭ�y»ȞӉȄ Ğ� 

�2�ƌ] �Ǵɦӈơϱ�Ɖ4Ö��1��Ìćȍ̥RXͺ�ɢϡǡ̺

�Ǵ�ƺ$Ɩ�Ìćȍ̥Rȉ͌ɵ�Рͺ�ɢĕąϱR5ҭ!Ů②įaw˙Ǡ

ЀżȄîЏΒż̺4Öμ͟ʻ¦Ę�Ìćȍ̥Rɀ}Р�Ǵ��2�ƭΟ 「̺

�Ǵ�q!ɳ̪�Ìćȍ̥R为Ą�Ìćȍ̥îЏ�ΒżȉyȞӉμ之Ȃ

̺��3�Р�Ǵƭ̪ąϱRĕǼ 「��4�ƺӌ͂ȼȄҭȼÈ̩ąϱRɀ}̺�

Ɖ�Ǵμ̪�Ìćȍ̥R̛ͳ「ą̺�Ǵ��5��Ìćȍ̥R②ąϱRɀ}

]ÎƭXĔ˙Ѹǝϡǡ̺�Ǵ� 

�3�②ąϱR�Вɭ�ѨϱȞӉ� 

�4�ƌ¦#&ӕҫѨϱȞӉ�qРͻ#&ӕҫ交ϷĞ͌̓£�Ǵ̺�Ɖǰ� 

�5�Ę¦«Ҋÿ"�Ìćȍ̥îЏ�Ӓ BÖ̺ƧyRğѨϱȞӉ� 

23��Ìćȍ̥îЏ�ȉ丽�Ɖ4Ö②îЏʀɖʄ”Ξʻė(ƹ«ʀɖ� 

24��Ìćȍ̥Rɦ4ÖĘąϱRȞӉ�Ȅ/ąϱR̺È̼È̩�Ìćȍ

̥R②/aw¦YRŎɀ}ʁÖ�ѨϱawLɯ�]ϋϣȄ¦Yɢ【�Ȅ②¦

Y&ÖˣØѢͪ+ϡǡ̺awӌ 「�Ǵ� 

25��Ìćȍ̥Rč]义Ѣ¦ѴȪ̺awŨvƂưȄƂm¦ʧȷ�Ìć

ȍ̥îЏ�ȼćťȍĢ�Ȅɀ}̺ʁÖ�]�̺Ƃmč]âȫąϱR̺Ėͨ]

”ąϱRĖ̺ͨĶʪȄɞŭͻ«Ɔ� 

26��Ìćȍ̥RƿƌʈʷčΨʄ Ē�Ì̘ˀąϱBӒѨϱȭΨ£˝�

âȫq!ҺDąϱRΨʄѴȪʋ��ÌÈ̝”͘żɢ【�ѷ《ɏZÈǴʒʺ�Ǔ

ËZǴB_�ÈǴѷ《 ̺ҺËBӒ�ąϱRпĮѴȪʋ�kЉŐ̥”�Zӓƽ
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ͻBӒ� 

���ćȍ̥BÖȝĞ 

1�ćȍ̥BÖȝĞâȫƹ。ćȍ̥BÖȝĞĢ-ɭćȍ̥BÖȝĞ� 

2��Ìćȍ̥RƿǕ》ͳƌąϱR̺żʄэёʊË�͉̽ąϱRƌàӅ

Уɮ<ȉΒż4Ö̺ȏϱǸ²�ƺ②（ƹ¡ɿ�éɨÎĘƯ④ Ğ��ƹ。̺ć

ȍ̥BÖȝĞ� 

ÎʺЀż̺ćȍ̥BÖȝĞ�ƿǕόƒâȫ] «Ɔ� 

�1��Ìćȍ̥RơϱοбǸ²� 

�2�ąϱR̺Οϣ"一Ö̚²� 

�3�ąϱRàӅм书{̩”¦ʦʠǸ²�#Ӓвȇ临yǸ²� 

�4�ąϱR��ǼǾĢψÒ¾ʚ� 

�5�ąϱRŌ�ȿɣ̺ʀɖǰ¾ʚ� 

�6��ÌʈǴ�ZǸ²; 

�7��ÌȭʀRkЏČ「Ǹ²� 

�8�čψǘĦąϱR��ψÒ̺ҔŖBӒ”ćȍ̥R乡Ć̺ƿƌȿɣ� 

�9�«œҊŌ�ʊË����云ȿɣą̨ҔŖĈã̺�УɮņʈǸ²”Ő

̥Πʜ� 

�10�ąϱR���云ȿɣ̺ȏϱǸ²� 

�11�ąϱR②àӅУɮ<+Βż̺¦Y4Ö̺ȏϱǸ²� 

�12�ą̨�Ìćȍ̥îЏ�ͺ 3.5ʒͺ���Ӓόͺ�é��ӒͻǸ

Ǘ̺�УɮņʈǸ²”Ő̥Πʜ� 

�13�ąϱRҘƌčΨʄ Ē�Ì̓£ʒʺƌƿ̺ʋÈ”4Ö̺ơϱǸ²� 

�14�ąϱRʧȷčΨʄ Ē�ÌàӅУɮ<�+Βż̺̘ˀąϱBӒ̺

ơϱǸ²�âȫq!ҺDąϱRΨʄѴȪʋ��ÌÈ̝”͘żɢ【�ѷ《ɏZÈ

Ǵʒʺ�ǓËZǴB_�ÈǴѷ《 ̺ҺËBӒ�ąϱRпĮѴȪʋ�kЉŐ̥

”�Zӓƽͻ̓£BӒ� 

�15�ƌ�ÌȭʀRʋ̼ʀҔŖǘĦ̺¦YBӒ� 

3�②ąϱR�京�Zʈʄ�ÌÎ�»̡�Ìćȍ̥R"ąϱRą̨È̼

°Ͳ�ąϱRàӅм书{̩Ǹ²ĢàӅУɮ<!�ύ̺ǸǗ�Ȅ»̡ͺ 3.5ʒͺ
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���Ӓόͺ�CéC�ӒͻǸǗ$ƌ�ÌȭʀRʋ̼ʀҔŖǘĦ̺��Ìćȍ

̥R②͌ҁȄƿǕ͌ҁРͻǸǗ5ɨ世H*Ƨyɨ«ĘƯ④ Ğ-ɭćȍ

̥BÖȝĞ� 

4�/»§ćȍ̥BÖȝĞ5̺́�ąϱRƿ”ɭ�µ͘�Ÿɝ̺ɀ}�

Ìćȍ̥Rȉӈ̺̓£�Ǵ�ɞ_�ąϱRƿ�З¦ɀ}̺̓£�Ǵ�ɞ_!

Ů②ϭ�Бј�Тƍǰ予丽ȄλҔŖ҂˼��Ìćȍ̥Rƌ�丽�Ǵ�ɞ_T

�Ǘ【ƀʠ�ƌ¦«Ɔ̺͇ſ�µ͘ĢŸɝǰ!ȕȢawбa� 

5�②ąϱR�京�Zʈʄ�ÌÎ�ąϱRĢ�Ìćȍ̥RƿƐ�Ìćȍ

̥BÖȝĞͻȭΨ�ǴȞӉɞ_¾É②ЗÌLɯȉα �ʹȄ]ЗÌLɯȉЋč

̺¦Yɢ【�ĢЗ̽kȯż̺�ǴȞӉŨv�@] ư� 

�ĭ�È̼°Ͳ̺ӝҽҲϚʊË 

1��Ìćȍ̥RƐ[϶�ÌȭʀR�~̐̓£˙Ǡ�˙ЀĢЀÄ̺Ѐż�

�Ìćȍ̥îЏ�̺ Βż”�ÌȭʀRkЏ̺ȸʋϱ{ʋÈĢơϱ4Ö�Ω

Ȝ�ÌȭʀR̺Ĕ˙ʋ̼� 

2��Ìćȍ̥R!ǡ"�ÌȭʀRŮ②È̼°Ͳ�q�Ìćȍ̥R②

¦ʼƵ&ÖΟϣѢͪ+"�ÌȭʀR5ҭčψą̨�Ů②̺È̼°Ͳ二œ� 

�Ìćȍ̥RȢa�Ìćȍ̥îЏ�Ӓ ̺ćȍ̥R!ҺË�Ìć

ȍ̥R「ƞ̺ʼƵΟϣ&Öâȫq!ҺD��1��Ìćȍ̥RȄ¦£πɢ②

ЗÌLɯȉ=ðʈʄ�ÌĢąϱRąϱ̺¦YЗÌ��2��Ìćȍ̥RȄ¦£

πɢ/ąϱR̺¦YӒ́ȢaąϱR̺一Öӕҫ��3��Ìćȍ̥RȄ¦£π

ɢ/ąϱRąϱ¦YЗÌȢa�ϞʊʙĢ/ȄȕҢĪ��4��Ìćȍ̥RȄ¦

£πɢ②˙Ǡ�˙ЀĢЀÄ�В̺Ϛĳ「ƞ¦Y̺"ąϱR̓£̺&Ö� 

�Ìćȍ̥RȄ£πɢ②awɭ���1�č]~˙ĘawƁȇɀ}ʁÖ�

�2�č][϶ϋѓȄawƁȇ「ƞ"ąϱRȄ�ÌȭʀRʀ£̺awLɯ�Ȅ

�3�÷{Ů②ȄčψN̨È̼°Ͳ�č]/¦È̼čψ"ąϱRȄ�ÌȭʀR

È̼̓ƌ̺ͺ�ɢϱB�ƺč/ϋѓÈ̼�̱aw̓£̺ȝ也ȄÈˬ�q交˻业

�Ìćȍ̥R!ψŕ为˙{̩ąϱR̺�Ɖ�Ǵʓ/Рͺ�ɢϱB� 

ąϱRĢ�ÌȭʀRѨ�ʾ͘Ћ��Ìćȍ̥RȰ ̐�Ìćȍ̥îЏ�

ͺ 7.2ʒ̺ΒżXB�丽&Ö̺�!ʙȂƌąϱRĢ/Ȅ�ÌȭʀRawʋ̼̺ȵ
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Ƅ�ąϱRĢ/Ȅ�ÌȭʀR!ǡĘ�Ìćȍ̥Rɀ»awʋÈ0Ǒ� 

3��Ìćȍ̥R!ǡ/ʈʷ�Ìɀ}Ȣ��$�Ìćȍ̥RȕЦ�¦

"ąϱRą̨̺awLɯȄλ¦ƌąϱR乡Ć̺awϱ/ļ!kȵƄ�Ìȭʀ

R̺ʋ̼� 

4��Ìćȍ̥Rƭʧȷ̽ϼˍ》ͳŸī̺«Ҋ�ǴӀ͡ĢҲ̂ŋË。�

ƺ�З)ʨȏϱ��Ìćȍ̥R�З��1�!kƐąϱR②�Ìćȍ̥î

Џ�Ӓ ̺�Ɖ�ǴȞӉ"�Ìćȍ̥îЏ�ɦ£̺aw¦YR��2�ą

ϱR②�Ìćȍ̥îЏ�Ӓ ̺�Ɖ�Ǵ!Ϸ�Ìćȍ̥R̩D�Ìć

ȍ̥îЏ�5œ̺̺́��3�Ҳʻ"�Ìćȍ̥îЏ�ʀ£̺ɗǽ�Ǵ!

ѲǕ˥m�ƌ˾②̺È̼°ͲѨϱʀɖ̥� 

5�ąϱR��Ìćȍ̥Răɢ为ĄÈ̼°ͲҲϚʊË�͂ȼƍύ�Ìȭ

ʀR҃ćΟ˧ȵř̺��ÌȭʀRč~˙ɀ»р�̬Ф� 

�H��Ìćȍ̥R̺Ĉɼ 

1�②ʈʄ�ÌŮΨʄ«�»̡ ÂǸǗ5�̺�ƿǕČ「�ÌȭʀRkЏ�

ơϱĈɼćȍ̥R̺ͪƽ� 

�1�ćȍ̥RʆψȭΨơϱ�Ìćȍ̥îЏ�Βż̺ćȍ̥Rο

б� 

�2�ćȍ̥R�&�Ѓɛ�͔NȄ~˙ϷɊҢ� 

�3�ćȍ̥Rɀ»<ӎ中ο� 

�4�ćȍ̥R!Ĕćȍ̥Rмʨ̺¦YǸǗ� 

②ćȍ̥RƿǕČӅμʆČӅ�ÌȭʀRkЏɭ�ï̛ȄĔЉȭʀʈʄ�

ÌǱ京̹¾5é�10%�]�̺�ÌȭʀRʀʋϋϱČӅ�ÌȭʀRkЏ� 

2�ɡaćȍ̥R�Ǥ交Ĕ Âʒ_� 

�1�ɡaćȍ̥RĔ+ĵЗ̽k̺ʀ£Ѐż� 

�2�ɡaćȍ̥RƭΟȞӉ"ąϱR̺ÈƄ£Ή� 

�3�ɡaćȍ̥R"�ÌȭʀR!Ů②È̼°Ͳ� 

3�ï̛ȄĔЉȭʀʈʄ�ÌǱ京̹¾5é�10%�]�̺�ÌȭʀRϼˍ

Ĉɼćȍ̥R̺�ćȍ̥RƿČӅ�ÌȭʀRkЏƀЏЃ二ćȍ̥R̺ć

ȍ̥RοбƺρФɡ̺ćȍ̥R�Ĉɼćȍ̥R̺±Џ交Ο[϶ʈʄ�Ì
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C¾5��1/2�]�϶±ʋ̺�ÌȭʀRĢ/Ȅ[̥RĕǼɢψǗȂʀɖ±Џ�

ąϱRĢćȍ̥RƿǕʧȷ�ÌȭʀRkЏ̺±ЏĢ�Ìćȍ̥îЏ�̺

ЀżŸȂ"Ĉɼćȍ̥Rʀ£̺�ҊƧy� 

4��ÌȭʀRkЏ±Џ±żĈɼćȍ̥RȄλЃρćȍ̥R̺�ϋ�

ÌȭʀRkЏy»Ĉɼćȍ̥R±Џ5ɨ�ɡaćȍ̥RΦȕćȍ̥R②

˙Ǡ�˙ЀĢЀÄ”�Ìćȍ̥îЏ�Ӓ ̺ʋÈĢ4Ö��Ìćȍ̥

îЏ�Ξʻ�ɡaćȍ̥RƿǕ"ąϱRζɡ̺�Ìćȍ̥îЏ�ƺ”ɭ

ƐĈɼǸ²Ę+ĵЗÌ&îkȝĞ� 

5�ćȍ̥RƿǕ②�丽Ĉɼ̨ɖǕɨȄ5Î"ɡaćȍ̥RÓ̥Ÿˇ

ƧyͩLȊΨ� 

6�ćȍ̥R②�Ìćȍ̥îЏ�+̺ʋÈĢ4Ö�②ɡaćȍ̥

R"ąϱRЊćȍîЏ5ɨȄăɢΒż5ɨ世Ξʻ�qƺ!�二ćȍ̥R②

�Ìćȍ̥îЏ�̨ɖʄҭȉƿǕOʀ̺ʋÈ]”ƿǕȕȢ̺бa� 

��#�"	 

���为Βбa 

1��Ìćȍ̥îЏ�aw�ɢ为Β�ŶΒɢʀʋ~ȷ˙Ǡ�̇ ЀĢЀÄ�

àӅУɮ<”�Ìćȍ̥îЏ�̺Ѐżѯͯ为Βɢ̺为Βбa� 

2�] B_MʙȂ�Ìćȍ̥îЏ�Ӓ ̺ąϱR为ΒB_� 

�1�②aǼ�*Ҕż`Ġʄʇ�ąϱRʆϱ{ʈʄ�ÌΨʄѴȪʋɭʈʄ

�ÌÊʄ�μ②ʈʄ�ÌÊʄɭ�ąϱRʆψʧȷàӅУɮ<̺Βż�Ȱʄ业京

ɏZʈʄ�Ì̺ÈǴĢʈ书� 

�2�ąϱR②ʆą»ѷ《ɏZÈǴ Ğ̺Ǹ² �Ȅ②»̡àӅУɮ<Β

ż̺ǓËZǴB_̺Ǹ² �Ȅ②ąϱR为ĄÈǴѷ《̺ҺËBӒ̺Ǹ² �Ȅ

②ʆȰ̐àӅУɮ<�̺ΒżȰɭąưϱ{ΨʄѴȪʋ̺ Ğ̺Ǹ² �Ȅ②

ʆȰ̐àӅУɮ<�̺ΒżȰɭąưÈǴѷ《ɏZ Ğ̺Ǹ² �ʆ②ZǴɨ

业京ɏZǕʄÈǴĢ�Ҋƭѷ《ÈǴ”¦ŲǴ� 

�3�为Ą�Ìćȍ̥îЏ�Βż̺�̩ӝҽ̥οб� 

�4�ąϱR!ơϱȄ为Ą�Ìćȍ̥îЏ�Ӓ ̺予丽"�З�Ȅʆ
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ψơϱàӅУɮ<��Ìćȍ̥îЏ�Ѐż̺¦Y4Ö�ƐſдǘĦąϱR

Ȱ̐àӅУɮ<̺Βżƌʈʄ�ÌơϱѦʈZǴ4Ö�Р为ΒB_ϋą̨5ɨ世

ȭΨ 30*主ΨƧyɨWʆǡÊΐʼ� 

ąϱRƿ②͌ҁȄƿǕ͌ҁąϱR为ΒB_Єą5ɨ世 2 *Ƨyɨ«<ӎ

Ğ͌�Ìćȍ̥R� 

3�ćȍ̥R为Ą�Ìćȍ̥îЏ�̺Βż�ʆơϱ�Ìćȍ̥

îЏ�Βż̺ćȍ̥οб̺�ƿǕȕȢ为Βбa�ƺ~˙р�į¦为Βϱ/

ąϱR之Ȃ̺Ο˧ȵř� 

4�ǕӘЉ为ΒB_ą̨ɭ�ćȍ̥Rč]ϱ{] οʋ� 

�1�ϼˍąϱRѯÕȢ��ơϱ�Ìćȍ̥îЏ�Βż̺¦Y���

云ȿɣ� 

�2�②�ÌȭʀRÈ̼čψćÊȵř̺ΌǯǸǗ ��Ìćȍ̥Ry/

ÈƄ£ΉRɀ世ЛÎ一N���̬ФƌąϱR乡Ć一N��ȿɣ� 

�3�”ɭȝĞ�v�ÌȭʀR� 

�4�”ɭȝĞ+ĵЗ̽kǕ③ˤ»ʊʙ”̓£Lɯ�Ư④ȉ� 

ąϱRӘЉ为Β$ą̨Єą�ÌȭʀRkЏČ「ʒ_̺��Ìćȍ̥Rƿ

ǕȰ̐�ÌȭʀRkЏЀÄ̺Βż�Č「�ÌȭʀRkЏ�ƺčЁǸ²ɀФ�Ì

ȭʀRkЏĘ�Ìćȍ̥R�»] ȸʋ� 

�1�ȸʋ�Ìćȍ̥Rɀ世－BЛД�^ϸ�̬Ф一N��ͻ� 

�2�ȸʋ�Ìćȍ̥RɀФȢ�R[�ȄŐεȢ�̖� 

�3�ȸʋ�Ìćȍ̥Rÿ"ҔɝȄλ͔N˲ͻ˙Ǡͪƽ� 

�4�ȸʋ�Ìćȍ̥RŐε为ΒBӒȉӈ̺¦YʋҺ� 

]�ȸʋƿĕɭâȫĕǼ̪�Ìćȍ̥Rȉ[϶̺�ÌȭʀR¢ĕȕȢ

�Ìćȍ̥RȉʀįXBȸʋBӒμN̨̺˙Ǡ�ЛДͻ上 �̩âȫq!ҺD

ǠƱ上�!âȫąϱRʧȷ�Ìćȍ̥îЏ�Βżſ了ȕȢ̺Ҋ¾��šą

ϱR②上̩ą̨ɭʆɏZРͻ上̩�Ä�ÌȭʀRƿ�ϱɏZРͻ上̩�ƺčƖ

�ϱɏZ̺Рͻ上̩ĘąϱRѨϱѯ���Ìćȍ̥Rɦ4ÖłZaw上̩�

�ÌȭʀRѨ�ʾĕǼ�ƐȰ̐ćȍ̥R̺ϼˍȰɭ业京ƐРͻ上̩�ϱɏZ

ό�Ìćȍ̥R②ȯżҟϱ「ͳ̺#ҩвȇ��Ìćȍ̥R②ɐÊРͻ上̩



�&�QG�;S�!       2020-V$�	4OF�/�I E<�!���D�<��TK9� 

219 

Îɦ4Öơϱ̓ƿ̺�Ìćȍ̥Rοб�$!ƿϷЁ/ǭDϱ{̓ƿ̺�Ìć

ȍ̥Rοб� 

5�ąϱR为ΒB_ą̨ɭ��Ìćȍ̥Rč]ϱ{] οʋ� 

�1�②͌ɵРϱ/ą̨5ɨ世H�5�*Ƨyɨ«] Ğɢ【Ğ͌�v�Ì

ȭʀR� 

�2�②͌ɵąϱRʆơϱ�Ѧʈʄ�ÌÊʄʈǴ̺4Öɭ��Ìćȍ̥

Rč]ʧȷ�ÌȭʀRkЏ±Џ"ąϱRЩÇ��{ąϱR�Ѧʈʄ�ÌʈǴ� 

�3�ϼˍąϱRѯÕȢ��ơϱ�Ìćȍ̥îЏ�Βż̺¦Y���

云ȿɣ� 

�4�šʜ�Ìćȍ̥Rȉ[϶̺�ÌȭʀRĕǼ¢ĕȕȢ�Ìćȍ̥

RȉʀįʽμN̨̺˙Ǡ�ЛДͻ上̩�âȫq!ҺDǠƱ上�!âȫąϱRʧ

ȷ�Ìćȍ̥îЏ�Βżſ了ȕȢ̺Ҋ¾��šąϱR②上̩ą̨ɭʆɏZ

Рͻ上̩�Ä�ÌȭʀRƿ�ϱɏZРͻ上̩�ƺčƖ�ϱɏZ̺Рͻ上̩Ęą

ϱRѨϱѯ���Ìćȍ̥Rɦ4ÖłZaw上̩��ÌȭʀRѨ�ʾĕǼ�

ƐȰ̐ćȍ̥R̺ϼˍȰɭ业京ƐРͻ上̩�ϱɏZό�Ìćȍ̥R②ȯ

żҟϱ「ͳ̺#ҩвȇ��Ìćȍ̥R②ɐÊРͻ上̩Îɦ4Öơϱ̓ƿ̺�

Ìćȍ̥Rοб�$!ƿϷЁ/ǭDϱ{̓ƿ̺�Ìćȍ̥Rοб��Ìć

ȍ̥Rč]②˙Ǡ�В̺Ϛĳ«�]”ʧȷ�ÌȭʀRkЏ±Џ̺ȸʋ$Ćǡ

�ҊȄҊ¾�ÌȭʀR̺<ӎȸʋ�� 

1�ɀ世ЛÎ一N���̬ФƌąϱR乡Ć一N��ȿɣ�ÿ"�ÖҔΛ� 

2�ƌąϱRɀ世ЛД/^ϸ�Őε�ÌȢ�̖�šʀ�� 

3�ӈϼƌąϱRѨϱ͔N�ĢЃ�˲̺��Ìćȍ̥Rčʧȷ�Ìȭ

ʀRkЏ±Џ̺ȸʋ�ĘR－˙事ɀ世ƌąϱRѨϱ͔NҔɝ�ĢЃ�˲̺̬

Ф�ƺơϱ̓£ćȍ̥οб�šąϱRѨ�͔NҔɝ�ĢЃ�˲̺˙Ǡͪƽ

̺��Ìćȍ̥Rʧȷ�ÌȭʀRkЏ5±Џćȍÿ"�丽ͪƽ� 

�5�”ɭȝĞ+ĵЗ̽kǕ③ˤ»ʊʙ”̓£Lɯ�Ư④ȉ� 

6�为Βɘ˧ 

šʜ�Ìćȍ̥îЏ�Ӓ ̺ąϱR为ΒB_+ͺ���Ȅͺ�C�Ӓ

ǸǗą̨�ćȍ̥Rč乡Ćawčϱ̺˙Ǡɘ˧ɢ【ϼˍąϱR�Ѧʈʄ�Ì
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ʈ书ĢÈǴ�šʜąϱR为ΒB_+ͺ���Ȅͺ�ĭ�ӒǸǗą̨$�͂ȭΨ

�é�30�*主ΨƧyɨWʆǡÊΐʼ�ćȍ̥Rčʧȷ̓£˙Ǡ�˙ЀĢЀ

Ä]”�Ìćȍ̥îЏ�̺Ѐż乡Ćɘ˧ȿɣ� 

7�二àӅУɮ<Βż̺ąϱRѷ《ɏZÈǴǸǗœ�ąϱR�ЗȰ̐ʈʄ

�ÌąϱʒʺΒż̺ѦʈZǴŷȺĘ�ÌȭʀRɏZʈʄ�ÌÈǴ”�Zʈʄ

�Ìʈ书�Ϙ!ψȰɭɏZʈʄ�ÌÈǴȄʈʄ�ÌÊʄ!ψ�Zʈ书�ƌD《

ѬɏZ̺ʈ书ȄÈǴ�ąϱRƐʧȷѼʄŗɜȰѼʄÈ̝Ę�ÌȭʀRɏZѼʄ

ÈǴ�ѼʄÈ̝/ʈʄ�Ì͞ӎÈ̝�˨̹¾5Hé�50%�� 

8�šʜ�Ìćȍ̥îЏ�Ӓ ̺ąϱR为ΒB_+ͺ���Ȅͺ�C�

ӒǸǗą̨�ȄąϱR为ΒB_+ͺ���Ȅͺ�ĭ�ӒǸǗą̨$�͂ȭΨ�

é�30�*主ΨƧyɨWʆǡÊΐʼ��Ìćȍ̥Rč~˙乡Ćawčϱ̺˙

Ǡɘ˧ɢ【Įɐʈʄ�Ìʈ书ĢÈǴ� 

9�ăɢĕǼ�ϘįąϱR为Ą�Ìćȍ̥îЏ�awЀżĢ�З�â

ȫq!ҺDįʈʄ�Ìąϱ"�Ư̬Фɞ_ȄàӅɞ_]”ʈʄ�ÌŮΨʄҭ

«Ę�Ìćȍ̥Rɀ}Ȅ 「ȞӉ̺¦Y�ǴȄʎɟ»̡ϭ�Бј�Тƍǰ予

丽ȄҔŖ҂˼ȄįąϱR为Ą"�Ìćȍ̥îЏ�Ȅ"ʈʄ�Ìąϱ"�Ư

̓£̺aw˙Ǡ�˙ЀĢЀÄȄį�Ìćȍ̥Rʧȷ�Ìćȍ̥îЏ�ɀ

}ʁÖ�Xμƍύ�Ìćȍ̥RȄaw¦Yćϵ�ɢ҃ćȵř�бaĢ上 �̩â

ȫq!ҺDYRƌ�Ìćȍ̥RȄaw¦Yćϵ�ɢɀ»ʋÈФˍȄр�̽

Ҋҩƌ�Ìćȍ̥RѨϱϱɔŐβȄ乡Ć̽ȿɣ̺��ąϱRƿƌ�Ìć

ȍ̥R@р��âȫq!ҺD�Z�Ìćȍ̥RȄ¦Yćϵ�ɢƖʈр�

ʒʺѨϱШʠ�µő�ȚџȄΰΖβʺȉɏ»̺ȉʀ上̩��]{�Ìćȍ̥

RȄ¦Yćϵ�ɢ�ćȵƄ�šΟʀќʋ̺˙事Ȅ^ϸǆɾΞϸ±Ÿ�̪D�

Ìćȍ̥RȄ¦Yćϵ�ɢ̺ʹК�ɕǼ!Ǖϱ/ȄҔŖ̳ǩμƍύ�Ìćȍ

̥RȄРͻ¦Yſv҃ć̺ȵř�ȵƄȄбa�ąϱR!ȕȢawϵ�бa�

ąϱR②ʈʒӒ ̺4Ö②�Ìćȍ̥îЏ�ΞʻėW̏ʀɖ� 

10�ąϱRšʜ˝ǼÊawčψ】世�Ìćȍ̥îЏ�ͺ 11.9 ʒȉ丽

̺р�Őβ�ƿͳ÷义͌�Ìćȍ̥R� 

11�ąϱRĕǼ�②!ȵƄąϱRčψƌ�Ìćȍ̥Rɀ»̺awр̺
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ʋ̼ �ąϱR!kį/ƌ�Ìćȍ̥R̺awčψрμƌ�Ìćȍ̥R

̺ϦB�ӥΓοğ�ӆğȄ[̥Rɀ»р� 

12��Ìćȍ̥RȄ�Ìćȍ̥R̺[϶Ɩ+ĵЗ̽k�ЗÌLɯȉȄ

ϱ&ϋǠΛΝȨƌ�Ìćȍ̥RȄ�Ìćȍ̥R[϶乡Ć̺ϱɔŐβ�̽ 

ȿɣ�ϋǠȿɣȄѯͯ˙Ǡбaɀ»̬џɭ�ąϱRƿͧʘîÙ�Ìćȍ̥R

ƺɀ}�Ìćȍ̥RĔ̥ϼˍ̺ʀ£Зȷ� 

13�二�Ìćȍ̥îЏ�+Βż̺4Öœ��Ìćȍ̥R!ƌʈʄ�

ÌàӅм书̺{̩Ǹ²”ąϱRȰ ̐�Ìćȍ̥îЏ�”àӅУɮ<̺ơϱ

/ȕȢ̓£4ÖĢбa̺Ǹ²Юб� 

�C�˙ǠѲ̩ĢAЏЃ± 

1��Ìćȍ̥îЏ�̺Њͳ�̨ɖ�ơϱѲ̩+ĵ˙Ǡƺ~¦ЃҒ� 

2��Ìćȍ̥îЏ�Ӓ ȉN̨̺Ȅ"�Ìćȍ̥îЏ�ʀ£̺a

wAЏ�ӟ�ƿ②AЏēɢ5ҭîĪЃ±�šʜîĪЃ±!Ȃ�ăɢĕǼ�Οa

w�ɢϼˍ�AЏƐL̪+ĵĵ了Ο˧三ɯ^ϸťğk��三^��Ȱ̬̐Ф^ϸ

ɭ三^ʀɖ̺^ϸЀÄ②äPѨϱ^ϸ�ăɢĕǼѲ̩^ϸɸ义ͪƽ�̂ ϸǆ̪

�RΛȂ�^ϸϸ±ɳΞƘ̺�ƌąϱR�ćȍ̥RăɢļʀΒʐÒ� 

3�ǕN̨awAЏ”awAЏʼȰÎʒΒżѨϱЃ±ɭ�二AЏBӒœ�

ēɢʀʋΦΨϱ{�Ìćȍ̥îЏ�Ӓ ̺¦YʋÈ�ƺƿơϱ�Ìćȍ

̥îЏ�Ӓ ̺¦Y4Ö� 
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%��' �!�� 

ʈàӅУɮ<̺őʠɞ_š � 

��+ĵ+ҞσbʀҺ Ē 2017-2019 ƹ。ΟƀЉ̺一ÖȝĞĢ 2020 ƹ�

Ű。ʆΟƀЉ̺一Öȝ϶� 

C�0ȕҢĪ»§̺ʦʠǼϾ� 

��ąϱRǠƱ»§̺˙ǠǼϾ<� 

ĭ�πĔ�̩ИΓʀҺ Ē»§̺�Ì�̩ИΓȝĞ� 

H��ÌȭʀRkЏЀÄ�� 

¡��Ìćȍ̥îЏ�� 

��+ĵЗ̽kĕǼʈʷąϱ˝¬̺ɞ_� 

șмλč]②ʈʄ�ÌąϱʄҺ«Ê Â③̉ʠүʈàӅУɮ<�ɞ”�

丽őʠɞ_�ȄЖҫ�Lȉαʹ�www.sse.com.cn�ʠүʈàӅУɮ<”ɇϼĢ

πĔ�̩ИΓʀҺ Ē»§̺�Ì�̩ИΓ¾ʚȝĞ� 

1�+ĵ+ҞσbʀҺ Ē 

③⑤�äPƯ,Ďçñĭ̠ϻя 128đ事 1đʲ 918 

πΉR�ɞƒ¥ 

πΉ̭О�010-5187 8265 

m͇�010-5187 8264 

2�+ĵĵ了书ϯσbʀҺ Ē 

③⑤�äPƯʃҳç》ĵҩœŖϳ 1đĵ三Ŗý 2ǅ 27ƙ” 28ƙ 

πΉR�ʍӧŵ�ħҜ̋ 

πΉ̭О�010-6505 1166 

m͇�010-6505 1156 
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