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承董事會命
中國中鐵股份有限公司

董事長
張宗言
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於本公告日期，本公司的執行董事為張宗言（董事長）、陳雲、王士奇及章獻； 
獨立非執行董事為郭培章、聞寶滿、鄭清智及鍾瑞明。
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Ǖ¯͟˴ƽ,Ƨ˔ɊɐɊ>%×Ɔ̇ʪƥ`ǎ�ǕǑÇˋɊʀ˔Ű��Ō� 

°Ɩ¯͟˴ƽ,zƲɊÒ̻��ħ�̄ ͟˴ƽ,zƲÔƻ�̛2�Ȝ˨¢˨¢7

ƾżʤɶ�Ɔ̇ʪòn�˟́�Ğ(£�ŏBʒ͍˷¯͟˴ƽ,zƲ�ŌF�\

%Ɔ̇�ĞɊaƝ� 

Ǖ¯͟˴ƽ,Ƨ˔aƝ�!·<Ȅ~Þð|Ñȏ���!·<Ȅ~Þð˨¢

ȏ�2019ŋg˞���|Ñk¢Çˋ�7ƾʂȽ¦ȏ���|ŖÇˋ˨¢Ɋ|

ÑeůƊ͢�ħ�ǫř��ɻ23Ð��|ŖÇˋ|Ñk¢¯͟˴ƽ,2015ŋg

˞��Ä�CȻˋȏŧ�ȏ˘Ɋ˘Ğ�ŌʖÓÇˋ<ɊĠ͓Ű�ʡ¡� 

Ǖ|ÑzY˃0�ɍ0ÄͷʌʂȽ<ÜƄ˶�̄ ͟˴ƽ,ÄǕƧ˔�ĕò，

mˣ̛�˳įų͕̆ŷ̀ć̶ȥ�Ōĭ�ɓĠŭ��ɟŭ�ěƱŭƄƍ �Þ̦

ņɊȏŧ˽J�ɒ�ƲHŁʕu�Ɗ͢�Ɔ̇ʪ\�Il�ƴÞƆ̇ʪ�ɾżū

ͫɊeů�ɺÓ�˨¢ȏ�ɻ´*ǝɊ˘Ğ� 

|Ñ˻˽<�&ʂQ˝ľ\˻˽<ÄQ˝ǗǢ˻˽<d˨¯͟˴ƽ,ÄǕƧ

˔!˼©Q˝̇ƳɓĠ�ěƱ� 

&Ƅ͈äŁĭ¯͟˴ƽ,ÄƧ˔̤ˋ.ǩǧ�ɟ˟�ĕò，mˣ̛�˳ įŭ

̨͕ŷ̀ć̶ȥ�Ōĭ�ɓĠŭ��ɟŭÞěƱŭƄŞɒŏɊȏŧ˽J��Ǹ˟

́ǕǑk¢ɊƆ̇ʪ�˵ ˟ɓ͍˷¯͟˴ƽ,Äǎ�ɊeůƊ͢ƲH�̤ ˋȷɵ

Ɔ̇�ƴŌʲˋƄƍɒ�Ͳ͚�!ð˨ɍQĭ|Ñk¢ÇˋɊȒ���Ȝ˨¢7

ƾż��ÔŲ|Ñk¢Çˋ�ŃɊġǩŲ：��ˏƽ�ĭÇˋ<ɊʕˀͲ͚�q

kͲ͚�˪ ˦Ͳ͚FÄ|Ñk¢ɊƆ̇Ͳ͚ŷƫɌɼ\��ƴŷʪd˨�|Ñk

¢ɊƆ̇Ͳ͚�ɁƆ̇ʪʲˋƄƍ� 

ǪƝ�!·<Ȅ~Þð˨¢ȏ�Ɋ˘Ğ�ǕǑk¢aȏÇˋÖ�Çˋ<ʕˀ

�ƫɌɊÊ±�ɁÇˋ<ʲˋ˻˽�ɁǼÊ±ŚʴɊƆ̇Ͳ͚�ɁƆ̇ʪʲˋ˻

˽� 

Ɔ̇ʪ˟́ŷƗǎǕǑk¢˙\ÔŲk¢ÉžʂȽ¸ˢ�k¢Ɨǎ<Qˢ˘

�Äk¢¯͟˴ƽ,!�Cǎ�Çˋ<�k¢Ɨǎ<�k¢ÉžʂȽ<ɼ&YǙ
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�'©Ɋɒ�ʋĞ��k¢ÉžʂȽ¸ˢ���k¢Ɨǎ<Qˢ˘��Äk¢É

žʂȽ<ƉÛʦĂ2k¢ÉžʂȽ<”�Ɔ̇ʪǎǙ͛ƻǧ͍� 

͙Ǖ|ÑÞ&Ƅ͈äĄ�Ǖ|ÑȌǎĐžŷƞǙJZ�C<ŷĠYƥ`〕ò

¯͟˴ƽ,!�ƽɊeůÞĭ¯͟˴ƽ,\JZ˴ƽ�Ɔ̇ʪʺĭ¯͟˴ƽ,Ä

ǕƧ˔ĕòJZɇ͋�ŏß˯ʲŀɊ˨¢ʕʍ<�ŧŅ���Q˝Ņŷ�C��

ͬ͋�Ɔ̇ʪò˩IÞ́-ǕǑk¢ƻ�ŏġŴóʩˇ¯͟˴ƽ,ɻ1ʸż̨Ɋ

ÒͩͲ͚êʆ� 
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˵Ɔ̇ʪ�ȒF�̀ć0ͩ�ŌBʒ͍˷¯͟˴ƽ, Ͳ͚êʆ�ɼǎ�ɸ

ʸ� 

��ǕǑk¢%ÍʝǑ|Ñk¢�ĕòF��Ô2ǆ̯|Ñk¢ɊȵǾÇˋ

0ͩ� 

1�k¢Ǒ͗Äàɧ�ǕǑk¢�%� àɧ�àɧ�ýɞǑ͗%1ŋ�Fȁ 

1 ˝ůŋő%1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕİǕàɧk¢Ǒ͗Ŕ͉

1 ÝǑ½Ŕ͉1ŋ��ŷ̬ƕò˰ÝǑǔ zͱxDǕàɧk¢�àɧ1ýɞ

Ǒ͗%2ŋ�Fȁ2 ˝ůŋő%1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕİǕ

àɧk¢Ǒ͗Ŕ͉1 ÝǑ½Ŕ͉2ŋ��ŷ̬ƕò˰ÝǑǔ zͱxDǕàɧ

k¢� 

2�k¢�ȸÄɟĞƶř�ǕǑk¢̽ɀïĞ�ȸŠř�¹�ƚŋ˝ů��

˝ă��Ďǎ̭Ŕ��ȁɹ̭Ŕ�ůò̭ŔǑ͌ƚŞǑɣͧ�ȸʈ˝˝ů�ǕǑ

k¢ͳ ÝǑɊɣͧ�ȸİɁ|Ñ�&Ƅ͈äǪƝʤ�×��Ɔ̇ʪɊʃˣŕ

ǭʖǤòͮ˧³͌ʼî�¸äɟĞ�òͳ ÝǑ�ïĞ�Ê��Öȁ ÝǑ̀ʦ

�Ƿ� 

ͳ ÝǑɊɣͧ�ȸ%�ďý��ȸ¨��ď�Ŀ�ÖʝÝǑɊɣͧ�ȸ˸

Ʊ%ŞǑý��ȸ¨��ď�Ŀ�¨300 ýȩ��ď�Ŀ%ͳ ÝǑɊɣͧ�

ȸ�Â�ďý��ȸ�ĎǤ〕ǞêĜ；ʕșÄƮɾÊ±ɼêʆšáįʴŞǑý�

�ȸò�ȸ̀ʦƹ�ÍŨ�ŞǑý��ȸȎɀ�ȸ̀ʦ(ƹ(£�Ǒý��ȸ� 

àɧ�Ɋ�ďý��ȸ%ʃˣŕǭƹ£250 ľ\ƹ!ðk¢eůʤ

www.chinabond.com.cn�ŷ!ĉðkɈˣʖʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�

|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�ťqǑ%1ŋɊðkƫɌȸʁǖ

Ŋölèʵ4y˝ʁ 0.01%��ÖʝÝǑɊŞǑý��ȸ%ɣͧ�ȸ̀ʦƹ

£250 ľ\ƹ!ðk¢eůʤ www.chinabond.com.cn�ŷ!ĉðkɈˣʖ

ʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�
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ťqǑ%1ŋɊðkƫɌȸʁǖŊölèʵ4y˝ʁ 0.01%�� 

àɧ1Ɋ�ďý��ȸ%ʃˣŕǭƹ£250 ľ\ƹ!ðk¢eůʤ

www.chinabond.com.cn�ŷ!ĉðkɈˣʖʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�

|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�ťqǑ%2ŋɊðkƫɌȸʁǖ

Ŋölèʵ4y˝ʁ 0.01%��ÖʝÝǑɊŞǑý��ȸ%ɣͧ�ȸ̀ʦƹ

£250 ľ\ƹ!ðk¢eůʤwww.chinabond.com.cn�ŷ!ĉðkɈˣʖ

ʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�

ťqǑ%2ŋɊðkƫɌȸʁǖŊölèʵ4y˝ʁ 0.01%�� 

3�Çˋ<ʝǑ̬ƕǙ�ǕǑk¢�%� àɧ�àɧ�ýɞǑ͗%1ŋ�F

ȁ1 ˝ůŋő%1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕİǕàɧk¢Ǒ͗Ŕ

͉1 ÝǑ½Ŕ͉1ŋ��ŷ̬ƕò˰ÝǑǔ ǑzͱxDǕàɧk¢�àɧ1

ýɞǑ͗%2ŋ�Fȁ2 ˝ůŋő%1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕ

İǕàɧk¢Ǒ͗Ŕ͉1 ÝǑ½Ŕ͉2ŋ��ŷ̬ƕò˰ÝǑǔ ǑzͱxD

Ǖàɧk¢�Çˋ<ŏʳĲ2ʝǑ̬ƕǙˋǙŋőDůƹ£30 7ƾƹ�òɒ�

ĒY��ɈʝǑ̬ƕǙˋ^|Û� 

4�̭ŔƪD�ůǙ�ǕǑk¢͒˧Çˋ<̭ŔƪD�ůǙ�͙ͥÇȿŜ¡

Dů0H�ǕǑk¢Ɋȁ Důƹ�Çˋ<Íʲˋ̬ƕİŞǑ�ůFÄƚȭǕǝ

ǹŁʕ̭ŔɊżǎ�ůÄ�ėůƣ̧ʳ�� DůƹƪD���É JZ̭Ŕƪ

D�ůǷưɊ͗¡�£̨�ṷ̊Ŕ�ļ2Çˋ<〕ʱƚȭʋĞ̐ͱƪD�ůɊˋ

%�ĎÇˋ<�Ğ̭ŔƪD�ůɊ�Çˋ<ŏòDůƹ£10 7ƾƹ�̭ŔƪD

�ů|Û��̭ŔƪDɊ͂ͱİƚȭŞǑƀˋɊ�ȸ˝ʁăů�ò� �ůƪD

ƹ�̋ Çˋ<ʛʝ̬ƕŔÖƪD���̨̭ŔƪDɊ͂ͱ9ȿɊăůİ¨yŁʕ

̭ŔɊżǎ�ůÄ�ėů!ʛʝ˝ʁ�ů� 

5�Ŝ¡Dů0H�Dů£12 Ǎ��ÇȿF�0HɊ�Çˋ<�Ṷ̃ŔŞ

Ǒ�ůFÄƚȭʋĞŁʕ̭ŔɊżǎ�ůÄ�ėů�1�×ǆ̯ʰʰ��ʊ�

2��ĲȒ�̇Ǖ� 

6��ṷ̊Ŕ�Ɋ͗¡0ͩ�ʺÇˋ<̬ƕˋ^ŔǑƪD�ůǙ��òŔǑ

ƪD�ůÄ�ėů〕qDěȃ(£�Çˋ<�Ũǎ��ˋ%�1�×ǆ̯ʰʰ
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��ʊ�2��ĲȒ�̇Ǖ� 

7�qDͪŎ�ǕǑk¢òɝ9ȡʁƻɊȡqͪŎªÖ2Çˋ<ÇˋɊǆ̯

k¢Þ�Ck©�Ov2ʰ�� 

8�Çˋ<̈é̬ƕǙ�1�Çˋ<êɮ©ƮɾÊ》̤ˋ̈é�2�Çˋ

<êQ˝��Ê》̤ˋ̈é� 

9�Q˝”Ƚ�ǕǑk¢˧ʦ̭ŔƪD�ůǙ�ǪƝ�L�Q˝��ɻ22Ð

��͂ˊľ�ɟ˟Þ˝́�˼Q	2017
7Ð���L�Q˝��ɻ37Ð��

͂ˊľ��Ɖ�˼Q	2017
14Ð�Þ¯͟˴ƽ,Ɋǝǹ�Çˋ<İǕǑk¢

�ʄ%ǙɌľ�� 

ʺÇˋ<̬ƕˋ^ʝǑ̬ƕǙ�̭ Ŕ�ůƪDǙFÄ̈é̬ƕǙɼɒ�Ǚ��

�Q̱ŵǕǑk¢ǕůƪDɊ�ɟĞŭ�Íʱĭk¢Ɨǎ<Ɋ�Ɍ̱ŵ��šá� 

1�Çˋ<ǕǑk¢eɀɼʌ%AAAʌ�ǕǑk¢�Ń£�Ǖ|Ñǌ̡�

ǑǔɊ�̇9%2,583.79=tŹʳ2020ŋ3Ǎ31ƹ〕ʕġ˝ɊÓŌƉˏʰ�ǙɌ

Ó˝��ǕǑk¢�Ń£�|Ñǌ̡� Q˝ŋőĠȻɊŋöÍ�̼�Ȟ%189.81

=t2017ŋ�2018ŋÄ2019ŋÓŌƉˏ!ŝļ2Ȁ|Ñʰ�Ɋ��ȞŊöl��

ͮ˝�Ĳ2ǕǑk¢Ɋ�ŋ�ůɊ1.5h�ǕǑk¢ÇˋÄ�ŃĚƠ˵Ã：Çˋ

|Û� 

��ÉðȄʕșŮY̠ˋȶ��ðĦĜ；ʕș�͂ˊ˿łƮɾFÄð͓ʕș

ȺþÊ±ɼêʆɊšá�Ńô�ȸĕòȐ«ɊÍʱŭ�Ɂ2ǕǑk¢Ǒ̜͉͗�

Íʱ̔̎� F�Ɋ�ȸȐ«ÝǑ�k¢ɊƆ̇Ilò�ĕʝǑ�Íʱ͛ɔŃô

�ȸɊȐ«ʫÇȿÊ«�Aʫ^ǕǑk¢Ɔ̇ʪƗǎɊk¢Il�ǎ�ĞɊ�ɟ

Ğŭ� 

è�ǕǑk¢ÇˋʖǜÖ�Ǖ|Ñİɫǡɂ˵ǕǑk¢ò�Ȝ˨¢7ƾż�

Ńȗ̯�Ɂ2�Y�ŃġƂ0ğ͡˔òǕǑk¢ÇˋʖǜÖƶʱ̤ˋ�Ōa̋2

ǎ�&ʂ̻͊ɊġƂ�|Ñɐ£Ƹȏd˨ǕǑk¢�ĞʱĆƚȭͮǑòÓȏɊ˨

¢7ƾŃô7ƾȗ̯���Y�Ń̤ɭòƻ͌�ĕò�ɟĞŭ�ǼĄ�˨¢7ƾ

ŃôɊ7ƾȕ̑ɭőÉ Ĝ；ʕșȺþ�Ɔ̇ʪ�ń�Ɔ̇ʪ7ƾŲųɼêʆɊ
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šá�|Ñ8Ƹȏd˨ǕǑk¢ò7ƾż�ŃÖǕǑk¢ɊƗǎ<ʱĆ͛ƻŌ̐

ͱ7ƾ�żƗǎɊk¢� 

4�ǕǑk¢%Ƹƍdk¢�ʕʮÓeɀ˩ʌǎ͗|Ñ ʮÓ˩ʌ��ʟ

Ó˩Ğ�Ǖ|ÑɊ&Yeɀɼʌ%AAAʌ�ǕǑk¢Ɋeɀɼʌ%AAAʌ�AAA

ɼʌˏɡq̢k©Ɋʱ¥ǡŜ�ýǕ�É��ʕșȺþɊšá�̥ʋͲ͚ǡW�

UòǕǑk¢ĕʝǑ��̋ ê�ÍƢ¡ɊêʆĎŃôȺþÇȿ̀ćÊ±ɼ�Ǖ|

Ñ�ʱĎǑAͮǑɊ̢ǹǞȤ!ʿŨ̐Ć̇͂�İÍʱQšáǕǑk¢ɊǕůƚ

ǑxD�k¢Ɨǎ<8Ƹȏ̯̟d˨<ŷƍdȳÉqǕǑk¢Ǖů�İÍʱĭk

¢Ɨǎ<Ɋ�Ɍ̱ŵ��šá� 

}�ʮÓ˩ʌİòǕǑk¢ĕʝǑ��òȁŋǕ|ÑŋƉ|ÛÖ2 Ǎ��

��ǷǻřɊĞǑ̖̓˩ʌƉÛ�ŌòǕǑk¢ĕʝǑ�ǪƝǎ�Ű�̤ˋ�Ğ

Ǒ ̓ ̖ ˩ ʌ � ̓ ̖ ˩ ʌ Ɖ Û İ Ô ƻ ò ʮ Ó ˩ ʌ ʤ ɶ  http:// 

www.unitedratings.com.cn�Þ�Ȝ˨¢7ƾżʤɶhttp://www.sse.com.cn�|Û�

��Ȝ˨¢7ƾżʤɶ|ÛƊ͢ƻ͌�Ũǅ2ò�C7ƾôż�ĒYŷʪ�Cô

Ó|ŖƊ͢Ɋƻ͌�Ɔ̇ʪÍò�̨ʤɶǧ˯̖̓˩ʌʖǤ� 

��k¢Ɨǎ<QˢǪƝ�k¢Ɨǎ<Qˢ˘��ġˢ̯̟Ɋ�ˢ�ĭ2ż

ǎk¢Ɨǎ<°Ɩżǎ�ŇQˢ�〕�ŇQˢ�Æĭ�ˢŷƭŘƆɣǙɊk¢

Ɨǎ<�FÄòɒ��ˢ̯̟ÖÉˡÈŨǕǑk¢ɊƗǎ<�öǎÔɼʋǜ¥�

òǕǑk¢ĕʝǑ͌�k¢Ɨǎ<Qˢò�ʭǙʼî�̯̟ɊJZǎƯ�ˢɊƯ

¥Ov2°Ùk¢ÉžʂȽ<ò�Ɋ�CJZ&Yĵ˰ǎƯ�ˢ�ħn�Ɋ�

ˢÞ&ś�k¢Ɨǎ<˟́�́ -ŷF�CÓȏƶřÈŨǕǑk¢ö˙\ÔŲŌ

ơÉǕ|Ñ%ǕǑk¢¡ĞɊ�k¢ÉžʂȽ<¸ˢ���k¢Ɨǎ<Qˢ˘��

ɼĭǕǑk¢ÒͩǙ�'©Ɋ˘Ğ� 

{�Ɂ2Ǖ|ÑÒͩ�©&˔až�ļē|ÑŖĻ�êǼÓŌËŤɊ˼©ư

ƝɒĭȀ|ÑËŤŏʱĆ》¨u�óÆǀǕ|ÑɊʕˀŵǤÞqkʱ¥�êǼ�

%ěƱÆǀǕ|ÑɊĠ͓Ű�Þ˼©Ġ¥�ò¯͟˴ƽ, ɻ}ʸ ˼©Q˝e

ů�!�Ǖ|ÑFÓŌ˼©ƉˏɊưƝ%&�ŌʖÓȀ|Ñ˼©ƉˏǞ̤ˋ˼©

�ǣF\�ʀƽʖ˥ŭŲ：� 
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*�ǕǑk¢ͧ×��Ɔ̇ʪÇˋ��×|Ñʰ�Ov̼ã�ǕǑk¢Çˋ

ěȃÖ�İɂ˵ò�Ȝ˨¢7ƾż�Ń7ƾ��Ń7ƾÖ�ÍʱQ�Ȼ7ƾ�ȕ

̑ȾʳƸȏƗʝŵ7ɊŰ��Ɔ̇ʪÍʱQͧ#ȗ«ŭͲ͚�ƸȏÄƻİżƗǎ

ɊǕǑk¢ÊȻ� 
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/  � 

òǕ¯͟˴ƽ,Ƨ˔!�͙ͥƲ'Ìǎżƙ���˫˲�ǎĎ�Ù'� 

�ǯ.�U��ŉU��

�«�ȹ 
ě �«�ȹǝ7ńɂU� 

�ȹâ�Ĥǝǝ� ě �«ȹȕâƬɈ©ńɂU� 

ŉšLn�ŉšU�Ln ě 

śĞ�ǯ.) 2018ê 10Ń 30Ĺ�òƐƵ§Ûǫ';Ƶ|

�š;ǻ¡ 2018ê 12Ń 7Ĺ�òƐ 2018êƵ�š�Ļǝ

�¼;ȪȢƐńW`ǻ
《�ųȀn+ĽĉÎŚȪȢ��«

ȀnƒƖƼƉÄ ;Ű]
¶\gņUò�ǯƐŉȶĂɒ

�ȔȢ 200/P.ŨäƐ��«�ȹǝ7ńɂU� 2020ê

ɋ���đȏǘUò�ǯU�Ln� 

ŉņLn ě ŉšLnčĳɍ��ǯƐ��«�ȹǝ7ńɂU� 2020ê

ɋ���đȏǘUò�ǯ�ǍņU�Ln�Ƶ�ņ	� 
ŉš�ǯ ě ŉņLnƐUò�ǯ 

vɈȅļ$ ě 
�ǯ.śĞńWůýůǴ��ǯŉņLnǙmDƐ��«�

ȹǝ7ńɂU� 2020êɋ���đȏǘUò�ǯ�ǍņU

�Ln�Ƶ�ņ	vɈȅļ$� 

vɈȅļ$Īǳ ě 
�ǯ.śĞńWůýůǴ��ǯŉņLnǙmDƐ��«�

ȹǝ7ńɂU� 2020êɋ���đȏǘUò�ǯ�ǍņU

�Ln�Ƶ�ņ	vɈȅļ$Īǳ� 

LnĚń. ě śĞLnƏǼĊƼŋœƐǼøĿƢY��ƏǼĘńŉņ
LnƐđȏǘ 

�LnĚń.;ǻǴi� ě ��«�ȹǝ7ńɂU� 2020êɋ���đȏǘUò�ǯ

�ǍņU�Ln�Ƶ�ņ	"LnĚń.;ǻǴi� 

�Ln�ĊƼƉ�ǻ� ě ��«�ȹǝ7ńɂU� 2020êɋ���đȏǘUò�ǯ

�ǍņU�Ln�Ƶ�ņ	"Ln�ĊƼƉ�ǻ� 
�Ďȼ¤�ƾǼƼƉ.�

Ln�ĊƼƉ.��ȶU

� 

ě �««Ɂȶǭǝ7ńɂU� 

Ďȼ© ě �Ďȼ¤�ŉš�ǯǅǇƐĎȼ© 
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ȁǂŋœ�ȏIȁǂŋ

œ�ǜ�ȁǂ 
ě ǜ�IƋȁǂńɂU� 

ýæ ě z-å�Ǣýæ'sĉ 
ÎǷŋœ ě ŀ�ŪȮ�½;Ƿæ'sĉ�ƃťŀȪ�:	 
�«Ȁƒ; ě �«ȀnƒƖƼƉÄ ; 
�+ĉ ě �ųȀn+Ľĉ 
ɔŷǜ+ĉ ě ɔŷǜ�+Ľĉ 
LnƏǼŋœ�ƏǼU� ě �«ȀnƏǼ》ƻńɂȊ6U��ųgU� 
«ȏÄ�«sɃ«ȏÄ ě «sɃ«ńȏ,ƒƖƼƉÄ ; 
�ĭÄ�«Ò�ĭÄ ě ��.ŨV¡««Ò�Ü¡ĭɌÄ ; 
¤sȰ ě ��.ŨV¡«¤sȰ 
@ñȰ ě ��.ŨV¡«@Ĉ¡³#ñǾȰ 
+ȪȰ ě ��.ŨV¡«+ȪȣȞȰ 
ǠžȏŹȰ ě ��.ŨV¡«ǠžȏŹȰ
���.ŨV¡««¬ȏŹȰ 
«ÒǋǷÚ ě ��.ŨV¡««ÒǋǷÚ 
�U�ů� ě ���.ŨV¡«U�ů� 
�Ȁnů� ě ���.ŨV¡«Ȁnů��2019êJǸ	 
�ƼƉqů� ě �U�Ln�ǯ�+ĽƼƉqů� 
�U�ƳƬ� ě ��«�ȹǝ7ńɂU�ƳƬ� 
Ȥ�ê�łȤ�ê ě 2017ê�2018ê�2019ê 
Ȥ�ê��ņ�łȤ�ê

��ņ 
 2017ê�2018ê�2019ê� 2020ê 1-3Ń 

Ĕ�ņ�Ĕ�ņ\ ě 2017ê�2018ê�2019ê� 2020ê 1-3Ń 

ůÌǦNĹą9ăĹ ě 
��.ŨV¡«ƐůÌ�ĮîěÌǦNĹą9ăĹ��xę

ɔŷƃkǯĮ{�ŻȿƃkǯĮ{¡�ŸƔƐůÌǦNĹ¡

/ą9ăĹ	 

âDĹ ě ��.ŨV¡«¤�ȺǯƐÖUǪ�Ĺ��xęůÌǦN
Ĺ	 

+ĽĹ ě ě�ųȀn+ĽĉƐţç+ĽĹ 
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P�}P��P�/P ě Ãĸƃkȅļ
ě.ŨäP�}P��P�/P 

�ȾņȹȕǒǴh ě 2016 êƌ«Ò�ĭÄ�+ȪȣȞȰ3��«ȹȕĂU��

���ȾņȹȕǒǴh� 

«*Ő ě 2013 ê«sɃçs;ǻƟÌƐ*ɍröĈ®,å¯ȆĤƐ

ĮƸĦķ 
«ȹɈ© ě �««ÒȹȕɈ©ńɂU� 
¾�Ⱥȹȕ ě ¾�ǡ��ǡȺáȹȕɍƓ 

ɗƈÀ ě 
�«ñƷǯ�âƬȌȵƐłɖǨǶÀ
À���«ñƷâƬ

ɗƈÀ
ƌ@ñȰ��«ñƷ��;ɏ��ȄÀƐȁȩÖȇ

��«ñƷķâ8�¶\Ďx
ã《ñĄëđSEƋƐ�

ƿâƬ
ǩÀ�?g��ǳĎñ�?¡�ǳ�ñ�? 
ɖȫUȕ ě ƴ�ɖȫUȕâƬďŊŘb
�GŋtȗɖȫǯɕƐUȕ 

Uȕ ě ȧģ³å�#Ŏ¡âƙµ®"ɀ
�ǳGŭȗǯɕëZ¸�
ÌďŊŘb¡ǾķƐȮȕ 

³åȘȮ+Ȫ ě ÙŉvɈȅļ$ĪǳǙǵ
³åȘȮ+Ȫě³å®ȹ¡³å
țȘȹȕ 

ƍũyȹȕ ě ƋƍpŋȗD�ƂôtpƐȹȕ 

ȸ》œ ě Ƌ²ȸąȸŒōmĄµŉœ4
śĞEƋǳū
ȪȢŽģą
ǮřȧģƶĶů
Ĝſ�ÌǴýǅĄƐĎȜ》œ 

ȟ� ě EȗȚƌ�ǝȸȘȪȢ��ǝȸȘƐȘ。éɋ+�Ǿ¸ 

Ȯß ě ȮßƋ)ȹȕ�
ľ�ŐȘȮ���ŐȘȮƐ®ĶƋ3ƫ
tȘȮ3ĭ�。ȕƐǅ4 

TBM ě ɇȮĢȦŋ�Tunnel Boring Machine	 

BIM ě ñƷIăŠ²�Building Information Modeling	ľñƷÈ�

âƬÈ�¬ŇâƬƐĵâZ 

âů ě 
3âƬ�Öȇ
âǥ�Śÿ
ȣƋǁǋâƬ�Ɖ
ĐQȦď

Ŋ¡ƨÈƼƉ》�ȓő
《Ȣ�ÌƐâƬÍȖùĄƐǏ�ȱ

ÁƐķâĶů 

ɖȽȸȟ� ě 
�Ƚȵ 11%-14%¡�Ơȵ 1.0%-1.4%ƐɖȽȸȻȬǙĄƐ

ȟ�
ZńȝɖƐöï¡ǤÂƐ_e”
ëZń±öǚơ�

ƮÌ”Âƶƃż 
ɇȮĢȦŋŝ ě ȪȢŋŝĶů�ëɊƜf�ƀƝ	ƱȢ¬·ąàƘĝĢɇȮ
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Ɛŋ¦ 

ƙ,ȏŹ ě 
ȐÇ)®�ą®ǰƐ
ƌ®ȌDƋùĄƐ�ª“�ŵ“ąũ

“ƐZńƇÍąź《Ų5MƐ½žÔɈƁ�ƙ,ȏŹƐ?

Ǔ�ıȵ�ǂk�®Ȍƃû¡ȧǍ”ãƗ
ą�ƌƃÌ®Ȍ

ȀĞ¡ƗȂǙ=ǷąĥĴ 

BT ě Build�Transfer
�ñǾ�șǹ
ľĮîjƋɊĮîȏȶő

ȦǯµƞɊ《Ǫ”ǾķñǾɍƓƐ�ƧǭȏŠó 

BOT ě 
Build�Operate�Transfer
�ñǾ�《Ǫ�șǹ
ľěĮî

Ø��µƞǾķɍƓƐƃǽŌĠ&Ďx¤
Ďx¤ƃǽņ

\ȈȊɍƓǾǷ�ǭȏ�ñǾ¡ȣǪ
ë¨ĬĄŉ�OȥL

s�Ȓ�jŴ
ƃǽņ》ŏ�ØɍƓĉńŌƫ+Įî 

PPP ě 

Public�Private�Partnership
�UVƦǪ�Dm
ľěĮî

�Ʀ.ǅǇ"ɀ�%�DñǾ³åµƞǾķɍƓąľ�%

ħGŖƧUVƁ¢¡Ņs
3ƃǽŌ�ǻ�µƞ
úŤ"ɀ

ùĄ�Ƨ:>óƐ�DWǁ
ëȪȢƹǔ��őļƟ�ĶƐ

Ōj¡!s
3ƟH�DƐɎjÊĄ
łǈE�D�ĶȠl

ŧɐņ�ƄǯtŁ�ńjƐ》ŕ 

¯͟˴ƽ,ÄǕƧ˔!żŚɀɊ˼©ưƝÞ˼©ƙǨ�ĎƸȵǾ˴ƽ�ƙƚ

Òŋőʕġ˝Ɋ˼©ưƝÞǪƝ˰ɼ˼©ưƝ˝ʁɊ˼©ƙǨ� 

¯͟˴ƽ,ÄǕƧ˔!̻�Ó˝ư�Ò¨Ůưɑơɒ¨(Þòķư�Íʱ

ɆǎĿŗ�̣6ĿŗǂɁ2èʵ4y̱ŵɊ� 
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)�+ �,$� 

��$Q�,<2� 

Ȓ�Õɬ�!ð!ͅʰKǎ͗|Ñ 

ȏĞEˏ<�śĝ˛ 

Ȓ�̇Ǖ�2,457,092.9283�t 

˧ɵƹǑ�2007ŋ 9Ǎ 12ƹ 

Ȓ�óõ�!ð²;Ń"Î³ºèȺ˓̕ 128Ð͘ 1Ðǲ 918 

ʮʅóõ�!ð²;ŃȜȠ³ă�̕ 69Ð!ð!ͅōô AŒ 

ʚ�ɢQeɀEɚ�91110000710935003U 

ʮʅɃˮ�010-5187 8413 

̺Ʈʡɚ�100039 

ʕˀʼî�ñ〔ľɭŕɽÞʐ̕�ʂ̵�˧ ĂĚ˒ɊŮƄ°��̨ͩɐ®Ș�

˧˝�Ʒľ�ŕ˧ɍȽ�ƅǖß˯�ƅǖŖÇ�ƅǖ̚ˡ�ƅǖ【©Ɋ�ͩƄ°�

ñ〔ľɭ�ɀǗǰ˧Ă�çǛ�ǢH�̓ǯ�̓ʖǢ�ŕɽǛƳɊɜ¡�ȿ9�

͈ã�ɩ̆�òƵŕ̕ͅʐǻřͶƫ7D̠ˀ£Ɋ#ƻŭĢ�˿̠̝�©Äɒ�

【©�Ƅ°Ǖˋ�ɊðĄľɭ�þ�Ą̇ľɭ�Żó9ŖÇ�ʕˀ�̇ȤŖÇ�

ȳ̄ȳȗ�̤�Ë�©�ʕˀĭ͈̄ƾÞ̚Ë̄ƾ�Ȋ̘͈ã�Ƀē9àÄ̯e

eÐ˧Ă�7Ƀ�ŕɽ4͂�ȆǈçǛ�ƹɀɉ˿Ɋ͈ã�L�aȏʲ&̬ƕ

ʕˀͩɐ�ŖĻʕˀȕ«�aȏͫʕƂ�Ɋͩɐ�ʕɒ�̻͊Ƃ�ÖaƂ�Ɋ�

ħŖĻʕˀȕ«��ŨA0ǕŃ9�ƮɾɥǺÞ͗¡ʄͩɐɊʕˀȕ«�� 

��<B��GE�2�#E�SA 

2018 ŋ 10 Ǎ 30 ƹ�|Ñɻèĺ˃0Qɻ´�ǷQˢġˢ̯̟.��2Ç

ˋþ�Ąk¢ʄˊ̇ľ�ɊˢǬ��ÔŲ|Ñƒ×ʰ�ćQɂ˵ʲʰ�ćQƂ�

(ƹ̌ 36 Ǎ�òþ�ĄƵÿÇˋǕ͂�̟̍<Ȅłŷɼl<Ȅł 400=tɊ
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þ�ĄÒʄk¢ʄˊ̇ľ�Ɋ�ʶŭƞǙ�ƞǙ|Ñ˃0QŌɁ˃0QƞǙ|Ñ

˃0͉ÞŮˑ�ǪƝǎ�ȏŧȏ˘˘ĞÄɍʂǗǢɊŲ：ÞŕˢFÄ|Ñʕˀ͡

˔�ŃôǝH�òƞǙǎƯǑ�zǙ�ĞÞ¦Ƚ�k¢ʄˊ̇ľ�Çˋǎ�Ɋz

̻0ğ� 

2018 ŋ 12 Ǎ 7 ƹ�|Ñ 2018 ŋɻ�Ƿ#ƻʰ�ćQġˢ̯̟.��2Ç

ˋþ�Ąk¢ʄˊ̇ľ�ɊˢǬ�� 

2020ŋ 5Ǎ 7ƹ�ʕ!ð˨ɍQ ˨ɍˤÍ�2020�875Ð�Ȓ�̯̟�|

Ñİ×��Ɔ̇ʪ|ŖÇˋͧlŮͱ�̟̍ 200=tɊ|Ñk¢�ǕǷ|Ñk¢

̽ɀ�ǑÇˋƶř�ͳǑÇˋʲ!ð˨ɍQÔŲȒ�(ƹ̌ 12  Ǎ�ěŵ��

[ÒǑk¢Çˋʲ!ð˨ɍQÔŲȒ�(ƹ̌ 24 Ǎ�ěŵ� 

��<;��G,<?C 

��Çˋ&Y�!ð!ͅʰKǎ͗|Ñ� 

1�k¢Õɬ�!ð!ͅʰKǎ͗|Ñ 2020 ŋͧ×��Ɔ̇ʪ|ŖÇˋ

ÍʝǑ|Ñk¢ɻ�Ǒ�� 

��Çˋ˘ǵ�ǕǑk¢Çˋ˘ǵ%�̟̍<Ȅł 29=tÙ 29=t�� 

è�ɣͧ͂ͱ�ǕǑk¢ͧl<Ȅł 100t� 

4�ÇˋIǫ�ƚͧlŊIÇˋ� 

}�k¢Šř�ĠÕ¡ˣ˾ř|Ñk¢�Ɔ̇ʪ˟́ɊǕǑk¢òk¢Ɉ

ˣǗǢŖɵɊžʂ˾źɈˣžʂ�ǕǑk¢ÇˋʖǜÖ�k¢Ɨǎ<Íƚȭǎ�

&ʂǗǢɊ˘Ğ̤ˋk¢Ɋ̚ˡ�̀ƌɼƩ\� 

��k¢Ǒ͗�ǕǑk¢�%� àɧ�àɧ�ýɞǑ͗% 1ŋ�Fȁ 1

 ˝ůŋő% 1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕİǕàɧk¢Ǒ͗Ŕ͉

1 ÝǑ½Ŕ͉ 1ŋ��ŷ̬ƕò˰ÝǑǔ ǑzͱxDǕàɧk¢�àɧ1

ýɞǑ͗% 2ŋ�Fȁ 2 ˝ůŋő% 1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬

ƕİǕàɧk¢Ǒ͗Ŕ͉ 1 ÝǑ½Ŕ͉ 2ŋ��ŷ̬ƕò˰ÝǑǔ Ǒzͱ

xDǕàɧk¢� 
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{�àɧ͌éƔ̬ƕǙ�ǕǑk¢Śyàɧ͌éƔ̬ƕǙ�Çˋ<Þ&Ƅ

͈äİǪƝʤ�ʃˣŕǭŰ���ĞǂØˋ^àɧ͌éƔ̬ƕǙ�àɧ͌éƔȂ

_�É͗¡� 

*�k¢�ȸÄɟĞƶř�ǕǑk¢̽ɀïĞ�ȸŠř�¹�ƚŋ˝ů�

�˝ă��Ďǎ̭Ŕ��ȁɹ̭Ŕ�ůò̭ŔǑ͌ƚŞǑɣͧ�ȸʈ˝˝ů�Ǖ

Ǒk¢ͳ ÝǑɊɣͧ�ȸİɁ|Ñ�&Ƅ͈äǪƝʤ�×��Ɔ̇ʪɊʃˣ

ŕǭʖǤòͮ˧³͌ʼî�¸äɟĞ�òͳ ÝǑ�ïĞ�Ê��Öȁ ÝǑ̀

ʦ�Ƿ� 

ͳ ÝǑɊɣͧ�ȸ%�ďý��ȸ¨��ď�Ŀ�ÖʝÝǑɊɣͧ�ȸ˸

Ʊ%ŞǑý��ȸ¨��ď�Ŀ�¨300 ýȩ��ď�Ŀ%ͳ ÝǑɊɣͧ�

ȸ�Â�ďý��ȸ�ĎǤ〕ǞêĜ；ʕșÄƮɾÊ±ɼêʆšáįʴŞǑý�

�ȸò�ȸ̀ʦƹ�ÍŨ�ŞǑý��ȸȎɀ�ȸ̀ʦ(ƹ(£�Ǒý��ȸ� 

àɧ�Ɋ�ďý��ȸ%ʃˣŕǭƹ£250 ľ\ƹ!ðk¢eůʤ

www.chinabond.com.cn�ŷ!ĉðkɈˣʖʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�

|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�ťqǑ%1ŋɊðkƫɌȸʁǖ

Ŋölèʵ4y˝ʁ 0.01%��ÖʝÝǑɊŞǑý��ȸ%ɣͧ�ȸ̀ʦƹ

£250 ľ\ƹ!ðk¢eůʤwww.chinabond.com.cn�ŷ!ĉðkɈˣʖ

ʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�

ťqǑ%1ŋɊðkƫɌȸʁǖŊölèʵ4y˝ʁ 0.01%�� 

àɧ1Ɋ�ďý��ȸ%ʃˣŕǭƹ£250 ľ\ƹ!ðk¢eůʤ

www.chinabond.com.cn�ŷ!ĉðkɈˣʖʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�

|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�ťqǑ%2ŋɊðkƫɌȸʁǖ

Ŋölèʵ4y˝ʁ 0.01%��ÖʝÝǑɊŞǑý��ȸ%ɣͧ�ȸ̀ʦƹ

£250 ľ\ƹ!ðk¢eůʤwww.chinabond.com.cn�ŷ!ĉðkɈˣʖ

ʁǎ͗˽J|Ñ˟ÍɊ�Cʤɶ�|ńɊ!k͆ˋ͌ïĞ�ȸðkƫɌȸ《ʐ!�

ťqǑ%2ŋɊðkƫɌȸʁǖŊölèʵ4y˝ʁ 0.01%�� 

´�Çˋ<ʝǑ̬ƕǙ�ǕǑk¢�%� àɧ�àɧ�ýɞǑ͗% 1

ŋ�Fȁ 1 ˝ůŋő% 1 ÝǑ�òȁ ÝǑǔ�Çˋ<ǎǙ̬ƕİǕàɧk
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¢Ǒ͗Ŕ͉ 1 ÝǑ½Ŕ͉ 1ŋ��ŷ̬ƕò˰ÝǑǔ ǑzͱxDǕàɧk

¢�àɧ1ýɞǑ͗% 2ŋ�Fȁ 2 ˝ůŋő% 1 ÝǑ�òȁ ÝǑǔ�Ç

ˋ<ǎǙ̬ƕİǕàɧk¢Ǒ͗Ŕ͉ 1 ÝǑ½Ŕ͉ 2ŋ��ŷ̬ƕò˰ÝǑ

ǔ ǑzͱxDǕàɧk¢�Çˋ<ŏʳĲ2ʝǑ̬ƕǙˋǙŋőDůƹ£ 30

 7ƾƹ�òɒ�ĒY��ɈʝǑ̬ƕǙˋ^|Û� 

´��̭ŔƪD�ůǙ�ǕǑk¢͒˧Çˋ<̭ŔƪD�ůǙ�͙ͥÇȿ

Ŝ¡Dů0H�ǕǑk¢Ɋȁ Důƹ�Çˋ<Íʲˋ̬ƕİŞǑ�ůFÄƚȭ

ǕǝǹŁʕ̭ŔɊżǎ�ůÄ�ėůƣ̧ʳ�� DůƹƪD���É JZ̭

ŔƪD�ůǷưɊ͗¡�£̨�ṷ̊Ŕ�ļ2Çˋ<〕ʱƚȭʋĞ̐ͱƪD�ů

Ɋˋ%�ĎÇˋ<�Ğ̭ŔƪD�ůɊ�Çˋ<ŏòDůƹ£ 10  7ƾƹƊ͢

�̭ŔƪD�ů|Û��̭ŔƪDɊ͂ͱİƚȭŞǑƀˋɊ�ȸ˝ʁăů�ò�

 �ůƪDƹ�̋ Çˋ<ʛʝ̬ƕŔÖƪD���̨̭ŔƪDɊ͂ͱ9ȿɊăů

İ¨yŁʕ̭ŔɊżǎ�ůÄ�ėů!ʛʝ˝ʁ�ů� 

´1�Ŝ¡Dů0H�Dů£ 12  Ǎ��ÇȿF�0HɊ�Çˋ<�Ũ

̭ŔŞǑ�ůFÄƚȭʋĞŁʕ̭ŔɊżǎ�ůÄ�ėů�1�×ǆ̯ʰʰ�

�ʊ�2��ĲȒ�̇Ǖ� 

´���ṷ̊Ŕ�Ɋ͗¡0ͩ�ʺÇˋ<̬ƕˋ^ŔǑƪD�ůǙ��ò

ŔǑƪD�ůÄ�ėů〕qDěȃ(£�Çˋ<�Ũǎ��ˋ%�1�×ǆ̯

ʰʰ��ʊ�2��ĲȒ�̇Ǖ� 

´è�qDͪŎ�ǕǑk¢òɝ9ȡʁƻɊȡqͪŎªÖ2Çˋ<ÇˋɊ

ǆ̯k¢Þ�Ck©�Ov2ʰ�� 

´4�Çˋ<̈é̬ƕǙ� 

1�Çˋ<êɮ©ƮɾÊ》̤ˋ̈é 

Çˋ<Ɂ2ȏŧȏ˘ɊƬÊŷgǻ�ɒ�ȏŧȏ˘Ñȏ˚̾ɊƬÊŷgǻʫ

�Ũ�%ǕǑk¢ɊĕʝƪDͱĄɮ̅��Çˋ<ò̽ÈÓȽɊġ˝ƶřÖ@Ȭ

�ʱ̸w˰ɮǹʣʎŷˎʣ˽JɊƻi�Çˋ<ǎǙĭǕǑk¢̤ˋ̈é� 

Çˋ<ʺê�̨Àê̤ˋ̈é��òÇń̈é|Ûƻ͡˔Ôƻƥ`F�ƲH� 
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1�ɁÇˋ<ŮˑÄ˼©˻˽<ɿĔɊ˴ƽ�˰˴ƽ͎͡ƽ�̨Çˋ<�Í

̸wɊɮǹʣʎŷˎʣǝ_� 

2�ɁQ˝Ņ0©żŷȏŧͬ͋ƥ`Ɋ�2Çˋ<êȏŧȏ˘ɊƬÊʫʣʎ

ŷˎʣɮǹɊȷɵŲ：,�Ō˴ƽÊ》ŖďɊƹǑ� 

Çˋ<ǎǙòȏŧȏ˘�ɒ�ȏŧȏ˘Ñȏ˚̾Ê》ÖɊͳ Důƹˋ^̈

éǙ�Çˋ<ĎǤ̤ˋ̈é�ūͫò˰ÍF̈é(ƹ½ȏŧȏ˘�ɒ�ȏŧȏ

˘Ñȏ˚̾Ê》ÖɊͳ Důƹ�£ 20  ľ\ƹ|Ûȏŧȏ˘�ɒ�ȏŧȏ

˘Ñȏ˚̾Ê》ƹ̒DůƹĲ2 20  ľ\ƹɊŰ�͙Ą�UÇˋ<ŏÄƻ̤ˋ

|Û��̈éƶǬ�ƺ|Û�Íƨ͈� 

2�Çˋ<êQ˝��Ê》̤ˋ̈é 

ǪƝ�L�Q˝��ɻ 22 Ð��͂ˊľ�ɟ˟Þ˝́�˼Q	2017
7

Ð�Þ�L�Q˝��ɻ 37Ð��͂ˊľ��Ɖ�˼Q	2017
14Ð��Ç

ˋ<İǕǑk¢˝yǙɌ�̋ 〕ǞêL�Q˝��Ê》ŷ�Cȏŧȏ˘ƬÊŷg

ǻ�šáÇˋ<òÓŌ˼©Ɖˏ!İǕǑk¢˝yǙɌƻ�Çˋ<ǎǙĭǕǑk

¢̤ˋ̈é�Çˋ<ê�̨Àê̤ˋ̈é��òÇˋ̈é|Ûƻ͡˔Ôƻƥ`F

�ƲH� 

1�ɁÇˋ<ŮˑÄ˼©˻˽<ɿĔɊ˴ƽ�˰˴ƽ͎͡ƽÇˋ<ɺÓƥ£

̈éǝH� 

2�ɁQ˝Ņ0©ż��Ɋĭ2Q˝��ƬÊʫšá|Ñɒ�Q˝ǝ_ɊŰ

�˴ƽ�Ō˴ƽÊ》ŖďɊƹǑ� 

Çˋ<ǎǙò˰Q˝ƮɾÊ》ǻřĠƷƹɊŋőǔˋ^̈éǙ�Çˋ<ĎǤ

̤ˋ̈é�ūͫò˰ÍF̈é(ƹ£ 20  ľ\ƹ|ÛQ˝ƮɾÊ》ǻřĠƷ

ƹ̒ŋőǔĲ2 20  ľ\ƹɊŰ�͙Ą�UÇˋ<ŏÄƻ̤ˋ|Û��̈éƶ

Ǭ�ƺ|Û�Íƨ͈� 

Çˋ<İFɣͧͧl¨ŞǑ�ůÄ̭ŔƪDɊ�ůÄ�ėůĎǎ�×Ɔ̇

ʪ̈éz̻ǕǑk¢�̈ éɊƪDƶř�ǕǑk¢ ǑǕůƪDɒÔ�İƚȭǕ

Ǒk¢ɈˣǗǢɊǎ�˘Ğʚ˝k¢Ɨǎ<Õ¹�ƚȭk¢ɈˣǗǢɊɒ�˘Ğ
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¦Ƚ�ʺÇˋ<�ˋ^̈é̬ƕǙ��ǕǑk¢İʛʝĕʝ� 

͙.F��ɧŰ�FĄ�Çˋ<ȌǎǙ�+Ȍǎ'©̈éǕǑk¢� 

´}�Q˝”Ƚ�ǕǑk¢˧ʦ̭ŔƪD�ůǙ�ǪƝ�L�Q˝��ɻ

22 Ð��͂ˊľ�ɟ˟Þ˝́�˼Q	2017
7 Ð���L�Q˝��ɻ 37

Ð��͂ˊľ��Ɖ�˼Q	2017
14 Ð�Þ¯͟˴ƽ,Ɋǝǹ�Çˋ<İ

ǕǑk¢�ʄ%ǙɌľ�� 

´��Důƶř�òÇˋ<�ˋ^̭ŔƪD�ůǙɊŰ���ȁŋDů�

Ƿ� 

´{�̌ůƹ�2020ŋ 10Ǎ 29ƹ� 

´*�Důƹ�ǕǑk¢àɧ�ͳ ÝǑɊDůƹǑ% 2021ŋɊ 10Ǎ 29

ƹĎ̳ȏĞʸmƹŷMůƹ��ͪŔʳ�ÖɊɻ 1 7ƾƹ�ͪŔǑ͌Důǹ

ͩ�Ì˝�ů��àɧ1ͳ ÝǑɊDůƹǑ% 2021 ŋʳ 2022 ŋ͌ȁŋɊ 10

Ǎ 29ƹĎ̳ȏĞʸmƹŷMůƹ��ͪŔʳ�ÖɊɻ 1 7ƾƹ�ͪŔǑ͌

Důǹͩ�Ì˝�ů�� 

1´�Ǖ͂xDƹ�ʺòǕǑk¢ɊǦ�ʝǑ̬ƕǙˋǙŋő�Çˋ<̬

ƕzͱxDǕǑk¢��˰˝ůŋőɊDůƹ½%ǕǑk¢ɊxDƹĎ̳ȏĞ

ʸmƹŷMůƹ��ͪŔʳ�ÖɊɻ 1 7ƾƹ�� 

1´��DůkǙɈˣƹ�ǕǑk¢ɊDůkǙɈˣƹİƚȭ�7żÞ!

˨ɈɊɒ�˘Ğ¦Ƚ�òDůkǙɈˣƹŞƹƫŃÖɈˣò�ɊǕǑk¢Ɨǎ<�

öǎǙĵżƗǕǑk¢ʿŨ˰DůkǙɈˣƹżò˝ůŋőɊ�ů� 

1´1�Dů�xDƶř�ǕǑk¢ǕůƪDİƚȭ˨¢ɈˣǗǢɊǎ�

˘Ğʚ˝k¢Ɨǎ<Õ¹�ǕůƪDƶřÄ�C�YĚƠƚȭ˨¢ɈˣǗǢɊɒ

�˘Ğ¦Ƚ�  

1´��ƍdŰ�Ä�CÿeƤƷ�ǕǑk¢Ƹƍd� 

1´è�eɀʌ�Ä̇e˩ʌǗǢ�ʕʮÓ˩ʌʟÓ˩Ğ�Çˋ<Ɋ&Y

eɀɼʌ% AAA�ǕǑk¢Ɋeɀɼʌ% AAA�ʮÓ˩ʌİòǕǑk¢ǎƯĕ
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ʝǑ͌ĭÇˋ<̤ˋĞǑ̖̓˩ʌFÄ�ĞǑ̖̓˩ʌ� 

1´4�&Ƅ͈ä�ʃˣʂȽ<�k¢ÉžʂȽ<�!ðð͓͂ˊʰKǎ

͗|Ñ� 

1´}�Çˋƶř�Çˋĭ˺�ǕǑk¢ͧ×�|Ñk¢Çˋ�7ƾʂȽ

¦ȏ���˨¢Ǒ˿Ɔ̇ʪ̫ŞŭʂȽ¦ȏ�Þ��Ȝ˨¢7ƾżk¢ŃôƆ̇

ʪ̫ŞŭʂȽ¦ȏ2017 ŋg˞��Äɒ�ȏŧȏ˘˘ĞɊ��Ɔ̇ʪ|ŖÇ

ˋ�̽ Èʤ�ͧ×��Ɔ̇ʪ˯I̼ãɊƶř�ɁÇˋ<�ʃˣʂȽ<ǪƝˆˣ

ŕǭʖǤ̤ˋk¢̼ã��YÇˋĚƠİǪƝ�Ȝ˨¢7ƾżɊɒ�˘Ğ̤ˋ� 

1´��ʤ�̼ãÀ��ʃˣʂȽ<ǪƝʤ�˯IʖǤÄʤ�ÇˋǑ͌�

�Ɔ̇ʪ˟́ɂ˵Ű�ĭżǎǎƯɂ̤́ˋ̼ã���Ɔ̇ʪɊʿ̼͂ͱ�Q̍

̟�ǎƯɂ́!ɒŏɊǌćɂ́͂ͱ�̼ ãaȭF�À�̤ˋ�ƚȭƆ̇ʪɊɂ

́�ȸAW ͷ̤ˋʃˣŕǭ�ƚȭɂ́�ȸAW×ͷĭ˟́͂ͱ̤ˋʈ˝�Ş

żǎƆ̇ʪɊʈ˝ǎƯɂ́͂ͱ̟̍ŷɼ2ǕǑk¢ÇˋŮͱƻżĭŏɊǌͷ

ɂ́�ȸɟ˟%Çˋ�ȸ�ɂ́�ȸòǌʔÇˋ�ȸF�ÙÇˋ�ȸ�ɊƆ̇

ʪƚȭIǫOvɊÀ�̼ã�ɂ́�ȸɒÔ�ò˰�ȸ�Ɋżǎɂ́�ʱʿŨ̐

ͱ̼ãɊŰ���ƚȭɼȂ_À�̤ˋ̼ã�Ôƻ̫Şʩˇ͉ǑÓ\ɊƆ̇ʪO

v�ʃˣʂȽ<ǎǙ�ĞǕǑk¢Ɋǌʔ̼ãʖǤ� 

1´{�×|Ñʰ�̼ãɊĚƠ�ǕǑk¢�×|Ñʰ�Ov̼ã� 

1´*�Ƅ͈ƶř�ǕǑk¢Ɂ&Ƅ͈ä˻˽ʑŕƄ͈ë�F[ͱ°͈Ɋ

ƶřƄ͈� 

�´�ƒ�Ńó��Ȝ˨¢7ƾż� 

�´��̀ƌřé́�|Ñ&Yeɀɼʌ% AAA�ǕǑk¢eɀɼʌ%

AAA�ǕǑk¢ɺÓ̤ˋƵ̀ƌřé́7ƾɊýǕǝH�ǕǑk¢Ƶ̀ƌřé

́ɒ�ɂ˵ĳ͡ǎ�̻͊ǌʔƂă��YƇʁȸɼ0ğƚ�7żÄ˨¢ɈˣǗǢ

Ɋɒ�˘Ğƀˋ� 

�´1�¯̇͂͟ɀ̮�ǕǑk¢¯̇͂͟ſ͙Çˋ̅ɀÖƒɀ2q̢|

ÑÄ�ļ|Ñǎůk©Þˎuȗ«̇͂� 
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�´��¯̇͂͟�ͩ˾ź� 

˾źÕɬ�!ð!ͅʰKǎ͗|Ñ 

Ŗź͆ˋ�!ð��͆ˋʰKǎ͗|Ñ 

͆ˋ˾ź�81600001040017404 

�´è��ŃĚƠ�ǕǷÇˋʖǜÖ�Çˋ<İĶŬ×�7żƥ��2Ǖ

Ǒk¢�Ń7ƾɊɂ˵��Y�Ńƻ͌İÌˋ|Û� 

�´4�ɮ©ƥɡ�ǪƝ��2ȇʝkL�żŨɮƮɾ͋ͰɊ|Û�˼

Ʈ̻ɮ©Ůĸ|Û 2019ŋɻ 64Ð��ǕǑk¢ļ2|Ûɻ1ǝżɬɺÓ˘Ğǝ

HɊȇʝk�İƚȭk¢�ů̫ɀL�żŨɮƮɾ�½�Çˋ<ƪDɊȇʝk�

ůƪ�òL�żŨɮɮ£ſ͙�Ɔ̇<ÈŨɊȇʝk�ůƫyŏŞaȏʎɮ�͙

ǼFĄ�ǪƝðĦǎ�ɮƫȏŧ�ȏ˘Ɋ˘Ğ�Ɔ̇<Ɔ̇ǕǑk¢żŏʣʎɊ

�Cɮǹ8ɁƆ̇<Ƅƍ� 

+�<;��$Q#�1.7 

	
��/BI¯}ÔWz 

Çˋ|Û�ɈƹǑ�2020ŋ 10Ǎ 26ƹ� 

ʤ�ʃˣŕǭƹ�2020ŋ 10Ǎ 27ƹ� 

Çˋͳƹ�2020ŋ 10Ǎ 28ƹ� 

ÇˋʖǤ|Ûƹ�2020ŋ 10Ǎ 30ƹ� 

	9
��/B�_Wz 

ǕǷÇˋʖǜÖ�|ÑİĶŬ×�Ȝ˨¢7ƾżƥ��2ǕǑk¢�Ń7ƾ

Ɋɂ˵��Y�Ńƻ͌İÌˋ|Û� 

��<;��$QG:�=@ 

	
I¯!�2S2Ðª'�Ö4K 
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ȏĞEˏ<�śĝ˛ 

Xż�²;Ń"Î³ºèȺ˓̕ 128Ð͘ 1Ðǲ 918 

ʮʅɃˮ�010-5187 8265 

Sɓ�010-5187 8264 

ʮʅ<�ƲĲ� 

	9
�qÒQ�¢¶¡�!�2SSÕÎ®ª'�Ö4K 

ȏĞEˏ<�ȋĎ� 

Xż�²;Ń】͐³ŕð͊Ąćˍ 1Ðð̄ćÁ 2Œ 27ĹÄ 28Ĺ 

ʮʅɃˮ�010-65051166 

Sɓ�010-65051156 

ͩɐ˻˽<�̹ʽ�ǚĘ 

ͩɐʕ¦<�͵ͣȜ�̹ʽ�ǚĘ�Ȝ�͕ʹ�͕。Ƽ�ǚȟĤ�â̈́

ȫ 

	�
/BJp¡�!�2SSÕÎ®ª'�Ö4K 

ȏĞEˏ<�ȋĎ� 

Xż�²;Ń】͐³ŕð͊Ąćˍ 1Ðð̄ćÁ 2Œ 27ĹÄ 28Ĺ 

ʮʅɃˮ�010-65051166 

Sɓ�010-65051156 

ͩɐ˻˽<�̹ʽ�ǚĘ 

ͩɐʕ¦<�͵ͣȜ�̹ʽ�ǚĘ�Ȝ�͕ʹ�͕。Ƽ�ǚȟĤ�â̈́

ȫ 

	R
I¯!h`�F _M«h`�Co 
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˻˽<��ıʻ 

Xż�²;Ń�û³Ƶ!ˍ 66 ÐĪ�ćÁ 

ʮʅɃˮ�010-6551 8580 

Sɓ�010-6551 8587 

ʕ¦ŧŅ��Ę�Ė。ȟ 

	�
*´`�Co��G�Ì2V*´`�Co	���Ë

L)
 

ƀˋ0©ÓP<ĐȖEˏ��ǚ$ 

Xż�!ð(�Ȝ)ʲɁ̄ƾˬͶ³͔ĦæȺ̕ 1318 ÐƿĻ͆ˋćÁ 507 ¹

t 01ģ 

ʮʅɃˮ�021-2323 3388 

Sɓ�021-2323 8800 

Ȓ�Q˝Ņ�ȹ）�͕ͤ 

	5
Ä.º¤���©L.�º¤�Ö4K 

ȏĞEˏ<��·R 

Xż�ĈȓŃºŖ³Ȇ�|ì²̵ 38Ðȱfì|ī 508 

ʮʅɃˮ�010-8517 2818 

Sɓ�010-8517 1273 

�ǣŅ�ǟđ��5� 

	�
EÙÄÎ�ÜÁndnÑ¯ 

˾źÕɬ�!ð!ͅʰKǎ͗|Ñ 

Ŗź͆ˋ�!ð��͆ˋʰKǎ͗|Ñ 
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͆ˋ˾ź�81600001040017404�

	3
�¼�_�~o���¹B�~o 

ŮʕȽ�（ŕǁ 

Xż��ȜŃȚ�º̕ 528Ð 

ʮʅɃˮ�021-6880 8888 

Sɓ�021-6880 4868 

	5
4K/B�¶���2S¹B�¶¨ �ÖÀ&4K�

�<4K 

˻˽<�ʬȯ 

Xż��ȜŃȚ�Ƶ³ǟͷº̕ 188Ð 

ʮʅɃˮ�021-6887 0204 

Sɓ�021-5875 4185 

��VZ�3X 

́-ǕǑk¢ɊƆ̇ʪ°ƖǕǑk¢Ɋ�ď́-<Þ1ʌŃôɊ́-<F

�CƶřÓȏÈŨǕǑk¢Ɋ<��Ô�ː˙%\�F�Ƅ˶� 

��ơÉ¯͟˴ƽ,ĭǕǑk¢ͩ�Ǚ�'©Ɋżǎ˘ĞŌÉ�ʋǜ� 

1�ǕǑk¢Ɨǎ<˟́�́-ŷF�CÓȏƶřÈŨǕǑk¢�ö˙\

ÔŲɁ!͂|ÑƍJǕǑk¢Ɋk¢ÉžʂȽ<��ö˙\ÔŲ|Ñ�k¢Éž

ʂȽ<ɿʧɊǕǑk¢Ɋ�!ð!ͅʰKǎ͗|Ñ 2020 ŋͧ×��Ɔ̇ʪ|Ŗ

ÇˋÍʝǑ|Ñk¢ɻ�Ǒ�(k¢ÉžʂȽ¸ˢ�ͩ�Ɋɒ�˘Ğ� 

��ǕǑk¢Ɨǎ<˟́�́ -ŷF�CÓȏƶřÈŨǕǑk¢ö˙\Ô

ŲŌơÉ|Ñ%ǕǑk¢¡ĞɊ�!ð!ͅʰKǎ͗|Ñ 2020 ŋͧ×��Ɔ̇

ʪ|ŖÇˋÍʝǑ|Ñk¢ɻ�Ǒ�(k¢Ɨǎ<Qˢ˘��ŌÉ(ʋǜ� 
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è�ǕǑk¢ɊÇˋ<aǎ�ȏŧ�ȏ˘Ɋ˘ĞÇȿÓȏÊ》�òʕǎ�

&ʂ̻͊Ƃ�ÖŌaȏĵ˰ɼÊ》̤ˋeůƊ͢ƻ�Ɔ̇ʪÔŲŌơÉ˰ɼÊ》� 

4�ǕǑk¢ÇˋʖǜÖ�Çˋ<İɂ˵ǕǑk¢ò�7ż�Ń7ƾ�Ō

Ɂ&Ƅ͈äE%¦Ƚɒ�Žʝ�Ɔ̇ʪÔŲŌơẸ́ɧĚƠ� 

��$Q��<B$QG:�=@��)G�/�J 

Źʳ 2020ŋ 3Ǎ 31ƹ�!ðð͓͂ˊʰKǎ͗|ÑF�ʀɬ !͂|Ñ��

Ä�ʮƶĭÇˋ<ɊƗʰŰ�Ď�� 

1�̯ ̟ˌȿà�©ʲˀŭ̀˾źƗǎ!ð!ͅ A h601390.SH�~ 54,500

ʰ� 

2�̯̟̇ʂ�©ʂȽɊ˾źƗǎ!ð!ͅ A ʰ601390.SH�~ 615,900

ʰ� 

3�!͂ʹȣē|Ñ CICC Financial Trading Limited Ɨǎ!ð!ͅ A ʰ

601390.SH�~ 1,765,438ʰ� 

4�!͂|Ñē|Ñ!͂ý͂ʂȽɊ˾źƗǎ!ð!ͅ A ʰ601390.SH�

~ 531,100ʰ� 

͙�̨Ű�Ą�Çˋ<�ǕǷÇˋǎ�Ɋ!?ǗǢÄ�˻˽<�ͷʌʂȽ<

ÜÄʕ¦<Ü(͌�ĕòɑơŷ͌ơɊʰǙ�ʅŷ�C�ĥ�ʅ� 

 
 �
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)�+ 41�* 

Ɔ̇ʪò˩IÞƆ̇ǕǑk¢ƻ�͙ ¯͟˴ƽ,Ɗ͢Ɋ�CÒͩ̇ƳĄ�ŏ

ȵ�˟ɓóʩˇ�̨ÒͩͲ͚êʆ� 

��<;��G4[b^ 

	
?�Ý× 

Éð͓͂ˊȺþÊ±�ð�Ĝ；ʕș̠ˋȶ��˿łƮɾɼêʆɊšá�Ń

ô�ȸĕò�ĞɊȐ«ŭ�k¢ɊƆ̇Ilò�ĕʝǑ�Íʱ͛ɔŃô�ȸɊȐ

«ʫÇȿÊ«�Aʫ^ǕǑk¢Ɔ̇ʪƗǎɊk¢Il�ǎ�ĞɊ�ɟĞŭ� 

	9
�DkÝ× 

ǕǑk¢ÇˋʖǜÖ�|Ñİɫǡɂ˵�ò�7ż�Ńȗ̯�Ɂ2�YɊ�

Ńȗ̯ġƂ0ğ͡˔òÇˋʖǜÖƶʱ̤ˋ�Ōa̋2ǎ�&ʂ̻͊ɊġƂ�|

ÑƸȏd˨ǕǑk¢�ĞʱĆƚȭͮǑò�7ż�Ńȗ̯�ǼĄ�˨ ¢7ƾŃô

Ɋ7ƾȕ̑ɭőÉ Ĝ；ʕșȺþ�Ɔ̇ʪ�ńɼêʆɊšá�|Ñ8Ƹȏd˨

ǕǑk¢ò7ƾż�ŃÖǎȕ̑Ɋ7ƾ� 

êǼ�Ɔ̇ʪò́-ǕǑk¢ÖÍʱͧ#Ɂ2k¢�ʱÄƻ�Ńȗ̯Ƹȏɵ

½�ã�k¢�ŷʪɁ2k¢�Ńȗ̯Ö7ƾ�ȕ̑ʫ�ʱFͮǑIǫŷÄƻ�

ãǕǑk¢żņǞɊȗ«ŭͲ͚� 

	�
1#Ý× 

|ÑòƉÛǑ�ʕˀÞ˼©ȶ�ʷč�ʕʮÓeɀ˩ʌǎ͗|Ñ˩Ğ�|Ñ

Ɋ&Yeɀɼʌ% AAA�ǕǑk¢eɀɼʌ% AAA�˰ʌ�Æǀ|Ñq̢k©

Ɋʱ¥ǡŜ�É��ʕșȺþɊšá̜ı�̥ʋͲ͚ǡW�UòǕǑk¢Ɋĕʝ

Ǒ��|Ñż”ɊĜ；Ⱥþ�ðĦɒ�ƮɾɼĄ̻ȺþFÄ|ÑǕ̗Ɋȿ9ʕˀ

ĕòɔ�ĞɊ�ɟĞŭ�ǼĄ�|Ñʕˀȕ«9ȿɊȻ͂ȗ́�ͱȐ«̜ć�Í

ʱįʴ|Ñ�ʱAͮǑɊ̢ǹǞȤ!ʿŨ̐Ć̇͂ƚǑƪDǕů�šáǕǑk¢
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ǕůɊƚʋĞxD�Aʫĭk¢Ɨǎ<Ɋ�Ɍ9ȿšá� 

	R
��/BWzo���Ý× 

1�ǕůqDͲ͚ 

ĶʂòǕǑk¢Çˋƻ�Çˋ<ŁǪƝȻĠŰ�ĚƠ.ąͩqkd͜ƤƷǞ

d͜ǕǑk¢ƚƻ̢ǕDů�UǂòǕǑk¢ʝĕǑ��ÍʱɁ2�ÍƢɊŃô�

Ʈɾ�ȏŧȏ˘Ê±ɼêʆįʴɐ£ƒĞɊqkd͜ƤƷ�ězu�ŷƸȏěz

Ľˋ�̤ʫšáǕǑk¢Ɨǎ<Ɋ�Ɍ� 

2�Çˋ<ˋ^ʝǑ̬ƕǙɊͲ͚ 

ǕǑk¢%ÍʝǑ|Ñk¢�ȌǎïĞ Ǒƹ�ÇˋǝǹʋĞÇˋ<òȵĞ

ƻȩǎǙŔ͉ǕǑk¢�ĎǤÇˋ<òÍˋ^ʝǑ̬ƕǙƻˋǙ�Q^Ɔ̇<Ɔ

̇Ǒ͗Ê͉�ɁǼÍʱʘƆ̇<ņǞ�ĞɊƆ̇Ͳ͚� 

3��ṷ̊ŔƪDɊͲ͚ 

òǕǑk¢ĕʝǑ��͙ ͥÇȿŜ¡Dů0H�Çˋ<ǎǙƚȭÇˋǝǹʋ

Ğ̭ŔƪD�ů���É JZ̭ŔƪD�ůǷưɊ͗¡�ĎǤÇˋ<�Ğ�ů

̭ŔƪD��Q^Ɔ̇<ʿŨ�ůɊƻ͌ƣ̧�Ⱦʳ!ɗǑ�ƸȏʿÈ�ů�Ɂ

ǼÍʱʘƆ̇ʪņǞ�ĞɊƆ̇Ͳ͚� 

4�Çˋ<ˋ^̈é̬ƕǙɊͲ͚ 

ǕǑk¢ǝǹʋĞ�êɮƫƮɾÊ》įʴÇˋ<�Ũ�%ǕǑk¢Ɋĕʝƪ

DͱĄɮ̅�ŷêQ˝��Ê》įʴǕǑk¢Ƹȏ˝yǙɌ�Çˋ<ǎǙƥ£̈

éǕǑk¢�ĎǤÇˋ<�Ğˋ^̈é̬ƕǙ��ÍʱʘƆ̇ʪņǞ�ĞɊ̈é

Ɔ̇Ͳ͚� 

5�̇9˻kȸȐ«ɊͲ͚ 

ǕǑk¢ÇˋÖ˝yżǎʪǙɌ�ÍFǎƯ͖WÇˋ<̇9˻kȸ�ĭ˼©

Ɖˏ�ǎ�ĞɊ˸Ʊ§ʱ�ǕǑk¢ÇˋÖ�Çˋ<̇9˻kȸİǎż�͖�Ď

ǤÇˋ<òÍˋ^ÍʝǑ̬ƕǙƻ�ˋǙ��QįʴÇˋ<̇9˻kȸ�¶�Ǖ
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Ǒk¢ɊÇˋÄÖʝ�ˋ^ÍʝǑ̬ƕǙQ¨ćÇˋ<̇9˻kȸȐ«ɊͲ͚� 

6��̇9ƫɌȸȐ«ɊͲ͚ 

ǕǑk¢ÇˋÖ�̄ ̇͂͟˝yżǎʪǙɌ�İįʴÇˋ<�̇9ƫɌȸ�

͖�ĎǤÇˋ<òÍˋ^ÍʝǑ̬ƕǙƻ�ˋǙ�İįʴÇˋ<�̇9ƫɌȸɊ

�¶�êǼ�ǕǑk¢ɊÇˋÄÖʝ�ˋ^ÍʝǑ̬ƕǙQ^Çˋ<ͧ#�̇9

ƫɌȸȐ«ɊͲ͚� 

7�Q˝ƮɾÊ«ɊͲ͚ 

ǪƝ�L�Q˝��ɻ22Ð��͂ˊľ�ɟ˟Þ˝́�˼Q	2017
7Ð�

Þ�L�Q˝��ɻ37Ð��͂ˊľ��Ɖ�˼Q	2017
14Ð��̯̟Çˋǝ

ǹɊ˧˝�ǕǑk¢İ\%ǙɌľ�̤ˋQ˝ǩʁ�ʺÖʝQ˝Ʈɾ�Ǩ�Çȿ

Ê±�Íʱ^ŨŁÇˋɊÍʝǑ|Ñk¢̀�ʄ%͂ˊ˻k�AʫįʴÇˋ<̇

9˻kȸ�¶ŷįʴÇˋ<ˋ^̈é̬ƕǙ� 

	�
Ä.Ý× 

|Ñ̇eȶ�ʷč�ƉÛǑ�|ÑɊ̃ǹq̢ȸÞ�ůqDȸö% 100%�

�|ÑòƉÛǑ��&˔ĢźÇȿɊ̀˔�©ŢǞ!�〕ǋÇȿJZ�̥̀ʋ� 

ò〕ǞɊʕˀ̟ɭ!�|Ñ8İɤƄ˭ĠeɀÀ���ǫĽˋżɿ˞ɊÓÔ�

¸ˢŷ�CƄ˶�UĎǤɁ2|Ñʲ̗Ɋɒ�Ͳ͚ŷ�ÍƢ¡Ɋêʆ�|ÑɊ˼

©ȶ�Çȿ��Ê±�įʴ�ʱƚʋĞqD̃ǹǕůŷò�©ŢǞ!Çȿ�̥̀

ʋˋ%�İÍʱ^Ǖ|Ñ̇eȶ�Çȿ��Ê±�ǕǑk¢ɊƆ̇ʪ8ǎÍʱÉ

 ��šá� 

	5
º¤Ý× 

ʕʮÓ˩ʌʟÓ˩Ğ�|ÑɊ&Yeɀɼʌ% AAA�ǕǑk¢eɀɼʌ%

AAA�|ÑƸȏd˨�&YeɀɼʌÞǕǑk¢ɊeɀɼʌòǕǑk¢ĕʝǑ

͌�QÇȿJZ˻ͧÊ±�ĎǤ|ÑɊ&YÞ/ŷǕǑk¢Ɋeɀȶ�òǕǑk

¢ĕʝǑ͌Çȿ˻ͧÊ±�̇ e˩ʌǗǢİÍʱ˸WǕ|ÑeɀɼʌŷǕǑk¢

eɀɼʌ�AʫĭƆ̇ʪ�Ɍ9ȿ��šá� 
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��$Q�GI�b^ 

	
¿CÝ× 

1�̇9˻kȸ̜ͷÄ̇9ȗ«ŭͲ͚ 

Çˋ<ǂzȼǌćɊȵćúą§ʱʟÓúŕ˧͟ë(���©ʼîȟɎ�)

żǎŕ˧ͯ—�°Ɩýŕŕ˧�®Ĭ˧˝�ß˯【©�ľɭ˧Ă�̻͠H¡̱�

Żó9ŖÇɼ�ˋ�ƱẎ9˻kȸȆŊ̜ͷ�Źʳ2017ŋǔ�2018ŋǔ�2019

ŋǔÄ2020ŋ3Ǎǔ�|ÑɊ̇9˻kȸ��%79.89%�76.43%�76.76%Þ76.40%�

ȆŊɒĭ̜ͷ� 

ǼĄ�ŕɽˋ�Ɋˋ�ŭ̀�Ğ.Çˋ<Ɋͩɐŕ˧ÝǑ͉�êǼÓÔ˔Ȉ

Ģźƚȭͩɐ̤ő�ǑDǹ�Çˋ<òͩɐ̤ˋɊ�Ô͑ǿ̯ň˔ͮDͩɐɒ�

ŵǕ�ĢźƐǶDǹÍʱĭÇˋ<Ɋˀ̠̇͂ÞȻ͂ȗǢŵ¿¥�ĎǤ̇͂͡Ȉ

̟̍.|ÑɊƹňˊ̇ʱ¥��Çˋ<〕ʱƚƻFÓȽŵṲ̈̄ˋˊ̇��Çˋ<

ÍʱƸȏƄơƵͩɐŷŖƏƵ�©ͯ—ÞƵó³Ńô�˼ ©ȶ�Þʕˀ�ʜÍʱ

QÉ �ĞɊ��šá� 

2�ĕ˿ÄÓÔ̇9»Ȃ̜ćɊͲ͚ 

Çˋ<&˔A0̕ͅ�|̕�Ǯǯ̵͝�ûŃ̵̙7̯ÄŃƮľɭɼýɞ˧

Ʒŕ˧�©�ȝÄ̜ąɊṟ́ÓÔʖʁ�êǼŁěľ〕ʖʁǹòĕ˿!»Ȃ̜ć�

�ǎ�ĞɊÿ͉�ǼĄ�͛ɔ|ÑŻó9ŖÇ�©ɊÇĻ�ĕ˿!ɊŻó9ŖÇ

ŵǕÞŖÇ9àɊ»Ȃ+ǎżÿć� 

Źʳ2017ŋǔ�|Ñĕ˿˾ͧIl%242,463,090µt�»ȗ«̇9ɊȂ_%

36.73%�»Ů̇9ɊȂ_��%28.73%�Źʳ2018ŋǔ�2019ŋǔÄ2020ŋ3Ǎ

ǔ�|Ñĕ˿ÄÓÔ̇9˾ͧIlÓ˝��%274,486,872µt�315,667,649µt

Þ342,469,209µt�»ȗ«̇9ɊȂ_��%42.12%�44.49%Þ47.02%�»Ů

̇9ɊȂ_��%29.12%�29.89%Þ31.28%�òȗ«̇9ÞŮ̇9!»Ȃ̜ć�

Ďĕ˿!ěľ〕ʖʁǹ�ʱÄƻʖʁ�ŷŻó9ŖÇ9à〕ʱͪ�ěŵ͈ãĠȻ

éǹ��ǎÍʱĭ|ÑɊ̇9ȗ«ŭÄɋ�ʱ¥9ȿ�ĞɊ��šá� 
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3�ŏƫǹ̜ͩͷɊͲ͚ 

|ÑƉÛǑ�Ɋŏƫ˾ǹ&˔%ŏƫÈɊŁʖʁɊľɭÓÔǹ��Cŏƫǹ

&˔%ƆǨÄŖĻ�©ż͡ɊÒʄd˨͂Äƌ͂�|ÑľɭƄ°Ɋ�©ŭ̀^Ũ

Ǖ|Ñŏƫǹͩ͂ͱɒĭ̜ͷ� 

Źʳ 2017ŋǔ�2018ŋǔ�2019ŋǔÄ 2020ŋ 3Ǎǔ�|Ñŏƫ˾ǹ˾

ͧIl��% 157,804,847 µt� 105,909,473 µt� 103,712,103 µtÞ

109,737,595µt�»ȗ«̇9ɊȂ_��% 23.91%�16.25%�14.62%Þ 15.07%�

»Ů̇9ɊȂ_��% 18.70%�11.23%�9.82%Þ 10.02%��Cŏƫǹ��%

44,422,706 µt�30,514,802 µt�33,587,763 µtÞ 32,820,584 µt�»ȗ«

̇9ɊȂ_��% 6.73%�4.68%�4.73%Þ 4.51%�»Ů̇9ɊȂ_��% 5.26%�

3.24%�3.18%Þ 3.00%� 

ŏƫǹ̜ͩͷÍʱįʴ|Ñ˝ƥ÷˾�Ă͂ͱ̜ć�AʫĭǕ|ÑɊɋ�ʱ

¥9ȿ�Ğšá� 

4�ŏƫ˾ǹĢź͟!ő̜ͷɊͲ͚ 

Źʳ2019ŋ12Ǎ31ƹ�|Ñŏƫ˾ǹ!Ƕǹ͂ͱ£4ćĢź»ŏƫ˾ǹŮͱ

ɊȂ_%22.73%�͟ !ő̜ͷ��!|ÑǞʲɻ�ćĢźð͟ͅëÄ�&˔�ļ

¹VɊŏƫ˾ǹ»|Ñŏƫ˾ǹŮͱɊȂ_̜ć�Ǖ|Ñ˟%�˰ Ģź�ǎÍͦ

ÄʷčɊe˜�Ȭʫ�̋ |Ñɻ�ćĢźɼk©ƶ〕ʱŷ〕ʱÄƻĽˋDǹ'©

İįʴǕ|Ñͧ#eɀͲ͚�̤ ʫĭ|ÑɊʕˀ�ʜÄȻ͂ȗŰ�9ȿ�ĞɊ�

�šá� 

5�ȗ«˻k»Ȃ̜ͷɊͲ͚ 

|Ñż”Ɋŕɽˋ��ǎŏD˾ǹ�ͮƫǹͩɼɨɐ[ͱ̜ͷɊˋ�ȵţ�

^Ũ|Ñȗ«˻kɊ»Ȃ+̜ͷ��!�ŏD˾ǹ&˔°ƖŏDǛƳ̽́ǹÞŏ

Dľɭ̤őǹɼ�ͮ ƫǹͩ&˔°ƖͮƫľɭǹÞŁʖʁĳ〕ěľɊṟ́ÓÔɼ�

ǼĄ�ǪƝ̇͂ɊǑ͗͡Ȉ�|Ñ̢̼ʦ.�̻�ɊɗǑjǹ�|ÑŹʳ2020

ŋ3Ǎ31ƹɊ˻kŮͱ!�ȗ«˻k»Ȃ82.45%�ͥȗ«˻k»Ȃ17.55%�ȗ«

˻k»Ȃ̜ć�ĎǤÖʝˊ̇�Ȼí͞�|Ñİͧ#̜ćɊɗǑqk¿¥�Íʱ
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ĭ|ÑɊ̇͂ȗ«ŭÞʕˀȕ«9ȿ�ĞɊ��šá� 

6�ȉȸͲ͚ 

|ÑɊć̻��©òð��ƫyÞŵǕ&˔F<Ȅł̤ˋʖʁ�Uǂ|Ñ@

ǎĲ̻�ȜĄ�©ȝÄĄłʖʁ�ǼĄ�|Ñ̻�͆ˋjǹ+FĄłʖʁ� 

|ÑɊˣ˾ǕVł%<Ȅł�ȉȸÊ«Íʱÿ¨|ÑȜĄ�©Ɋ<ȄłŵǕ�

ŷʪ͖WȜĄ�©Ɋ<Ȅłƫy�ŷʪšá|Ñ�ËÄ̤Ë9àɊIǫ�Aʫĭ

|ÑɊʕˀ�ʜ9ȿ�ĞɊ��šá�U|ÑƉÛǑ�&˔�©͟!òð��ȉ

ȸͲ͚ĭ|ÑɊšáǎ͗�|Ñİĩ��ȒȉȸÊ«ÄͲ͚Ű��ū˔ƻİʩˇ

̽ÈƤƷĭ�̀ćĄȉͲ͚� 

7�ˊ̇ŵǕͲ͚ 

|ÑɊk©ˊ̇˘ǵ̜ć��ȸƮɾÞ�ȸȆŊɊÊ«İĭ|ÑɊ˼©̅ɀ�

ʕșƯɌÞȻ͂ȗȶ�9ȿ�Ğšá�ê�ȸÊ«Ś̌͂ˊľ�|sIlÊ«Ɋ

Ͳ͚&˔�ïĞ�ȸŏDk¢�ïĞ�ȸ͆ˋjǹ�ïĞ�ȸɊ̃ǹÄŏƫǹͩ

Þ7ƾŭ͂ˊ̇9/˻k-�ȸƟǑÓÔǎ��ʫ˼©̅ɀÄȻ͂ȗ́Ê«ɊͲ͚

&˔�ț«�ȸ͆ˋjǹǎ�� 

|ÑİƗʝĩ��Ȓ�ȸÊ±̏Ä�ȸÊ«ĭǕ|Ñˊ̇ŵǕͲ͚Ɋš

á�|Ñɐ£Ō〕̽È�ȸĭ�Ʈɾ�UʂȽĹ˻˽ɍƢˊ̇ŵǕͲ͚�Ōİ2

͡˔ƻʩˇĭ�̀ć�ȸͲ͚� 

8�ʕˀȕ«Ȼ͂ȗ́�ͱȐ«ɊͲ͚ 

2017ŋő�2018ŋő�2019ŋőÄ2020ŋ1-3Ǎ�|Ñʕˀȕ«9ȿɊȻ͂

ȗ́�ͱ��%33,174,073µt�11,961,697µt�22,197,786µtÞ-38,846,596

µt�ʕˀȕ«9ȿɊȻ͂ȗy&˔%͈ãäà�ƥ`¬©ƫ ɊȻ͂�»Ȃ�

�%98.23%�98.57%�98.28%Þ97.01%�ʕˀȕ«9ȿɊȻ͂ȗ�&˔%́-

äà�ơÉ¬©ƪDɊȻ͂�»Ȃ̞ 84.08%�84.82%�85.52%Þ88.13%� 

Éð��ð͓ʕșŠ�Ʈɾ�ˋ�˸ƢÄ|ÑʕˀŰ�Ɋšá�|ÑɊʕ

ˀȕ«Ȼ͂ȗ́�ͱ̢Íʱ�Ȼ̜ćȐ«�Aʫĭ|ÑɊʕˀÄƆˊ̇ȕ«9ȿ
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�ĞɊ��šá� 

9�É͗̇9͂ͱ̜ćɊͲ͚ 

Źʳ2019ŋǔ�|ÑżǎǙŷ^ɀǙÉ ͗¡Ɋ̇9106,831,719µt�»|

ÑÓŌËŤʰ�ǙɌɊȂ̀%43.52%�|ÑÉ͗̇9&˔%jǹƋƌɊƸṦ9�

ĕ˿FÄ˿ł̇͂ɼ�̜ ćɊÉ͗̇9˘ǵİšáÇˋ<〕ǞḞ9Ƌ̀ƌɊƶ

ř̤ˋk©ˊ̇Ɋʱ¥��ʺ〕ǞÇˋ<〕ʱƚƻ�̐ ͱqDk©ǕůįʴÇˋ

<̇9ː�ʖÞ”ʦ�İĭÇˋ<ǻňȿ9ʕˀȕ«̱ŵ��šá�̤ ʫšáÇ

ˋ<Ɋqkʱ¥� 

10�żǎʪǙɌ�ɯĞͲ͚ 

Źʳ2020ŋ3Ǎǔ�|ÑżǎʪǙɌ%258,378,907µt��!�CǙɌľ�

%27,890,997 µt�»|ÑżǎʪǙɌȂ̀%10.79%�〕�̼�Ȟ%100,922,223

µt�»|ÑżǎʪǙɌȂ̀%39.06%�Ĳưʰ�ǙɌ%37,229,858 µt�»|

ÑżǎʪǙɌȂ̀%14.41%�F��ͩÓ˝»|ÑżǎʪǙɌȂ̀%64.26%�

Ď|Ñ〕Ǟʕˀˊ̇Ű�Çȿ̜ćÊ«ŷ̤ˋć˘ǵɊ�Ȟ�̼�İšá|Ñż

ǎʪǙɌŮͱ�̤ʫÍʱšá|ÑɊqkʱ¥� 

11�〕Ǟ̇Ǖƪ�̜ćɊͲ͚ 

2017ŋő�2018ŋő�2019ŋőÄ2020ŋ1-3Ǎ�|ÑƆ̇ȕ«9ȿɊȻ͂

ȗ́�ͱ��%-32,379,575µt�-39,333,097µt�-40,180,842µtÞ-11,400,193

µt�ƉÛǑ�Ɔ̇ȕ«9ȿɊȻ͂ȗ́ö%˻�&˔ʅ�2�©͡˔�|Ñ̡

ŋǞdƗ.òïĞ̇9́ŕ�ĭĄƆ̇ɼƶͧĕò͂ͱ̜ćɊƆ̇ƪ�˘ǵ�͛

ɔ|ÑòŕƒŕƆ̇ʄPPP\BOT�ľɭʛʝƆy�〕Ǟ�ŋ|Ñ̇Ǖƪ�͡Ȉ

̜ͷ�ͧ#�ĞɊ̇Ǖƪ�¿¥� 

	9
§Ý× 

1�Ńô͡ȈȐ«Ͳ͚ 

|ÑFýŕŕ˧%ǩŪ&ˀ�©�2017ŋ�|Ñýŕŕ˧�©ˀ�ƫy

5,965.81=t�ÔȂÿ͉8.18%�ƵɿÓÔͱ13,552.8=t�ÔȂÿ͉21.8%�Ź
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ʳ2017ŋ12Ǎ31ƹ�|Ñýŕŕ˧�©Ɋ〕ěŵÓÔͱ%21,565.40=t�ÔȂÿ

͉30.00%�2018ŋ�|Ñýŕŕ˧�©ˀ�ƫy6,242.11=t�ÔȂÿ͉4.63%�

|Ñýɞ˧Ʒŕ˧�©ƵɿÓÔͱ14,346.3=t�ÔȂÿ͉5.9%�Źʳ2018ŋǔ�

|Ñýɞ˧Ʒŕ˧�©〕ěÓÔͱ26,864.9=t�̜2017ŋǔÿ͉24.6%�2019

ŋ�|Ñýɞ˧Ʒŕ˧�©ˀ�ƫy7,315.62=t�ÔȂÿ͉17.20%�|Ñýɞ

˧Ʒŕ˧�©ƵɿÓÔͱ21,648.7=t�ÔȂÿ͉27.9%�Źʳ2019ŋǔ�|Ñý

ɞ˧Ʒŕ˧�©〕ěÓÔͱ31,641.8=t�̜2018ŋǔÿ͉17.8%�Źʳ2020ŋ3

Ǎǔ�|Ñýɞ˧Ʒŕ˧�©〕ěÓÔͱ32,035.1=t�̜2019ŋǔÿ͉1.2%� 

ƮŐĭŶðŮYʕșȶ�Ɋ�ƴÞĭʕșÇĻ̏ɊͮǑ�Ȼǎýɞ˧ƷɊ

^ɀȶ�Þĭ〕ǞƁś͡ȈɊͮǑ�öÍʱįʴƮŐĭýɞ˧Ʒŕ˧Ɋ|~ͮʁ

ÄƆ̇˘ǵÇȿƬÊ�Íʱĭ|ÑƄƦɊ�©́9ȿ�ĞɊšá� 

͛ɔŶð̕ͅŕ˧Ńô±ÞŖƭɭőɊƥͷ�ͅ ̕ŕ˧ŃôɊɷ/ƹ̏ȧȪ�

|Ñò̕ͅŕ˧ŃôɊ»ǎȸͧ#�ĞɊƛŸ�ǼĄ�|ÑɊ|̕�Ǯǯ�̵͝

Ɋŕ˧FÄ®Ĭ˧˝�©+ͧ#ɔȧȪɊŃôɷ/�&˔ɷ/ʪ°Ɩ!ĉÄóƶ

ðǎL��ȄˀL�FÄ̔ð|Ñɼ�̀ �ɷ/ɊƹɌȧȪÍʱ̱ŵ|ÑŃôK

ͱɊ�Ĳ�ŌÍʱĭ|ÑɊʕˀ�ʜÞ˼©ȶ�Ǣŵ��šá� 

ĭǼ�|Ñİʛʝîʗ dÇĻ�˸ʖǢ�ŜʂȽ�cɯĞ�!Ūľ\��

ƴ¨ŜŸɆʂȽ�ɯǽƣ̤̚ú¶ʌ�¨ŜŃôˀ͈ɾ�Þ¸˸�òSʚɊ̕ͅ

ŕ˧�©Ą�zͧƏĻ|̕�û̙�ŃƮÞȜĄŃô�ƣ̤Żó9�ə9̇Ȥ�

ȳ̇̄ƾ�͂ ˊežɼƵ��©ɊÇĻ�̯ ̟ɫǡƣ̤zͧͮʁʂȽ�ͩ ɐʂȽ�

Ɔˊ̇ʂȽ�ɨƅ�ƵÞʂȽ�Ƶ�̤�ǽƥͷ|ÑɊʂȽʱ¥ÞǩŪɷ/¥�

ŏĭˋ�ÍʱɊȐ«Ͳ͚� 

2�ÓÔĞIɊͲ͚ 

Ŷðýɞ˧Ʒŕ˧ˋ�Ɋć́Ɔ̇ɁćúðǎL�̤ˋĠƷ�̣ 6L�%ư

�ą��ʶǂ|Ñǌ̀˔ɊĢź�ƮŐÄ�ƞǙƆ̇ǗǢÍʱ˔ȈÊ》ƷľƶǬ�

ƅǖǨ�ŷƷľ˧Ă�|ÑÍʱ͡˔̀Ƶ˧˝ƷľƶǬ�Ōêʫ9ȿͱĄɊŵǕ�

ƮŐÄ�ƞǙƆ̇ǗǢ+Íʱ̯̟g˞Ʈɾŷʪ�|Ñɑơɠä�˸ Wŕ˧ͩɐ

ɊÓÔIǫ�êǼ�|Ñͧ#�˰ɼĢź˞ɵÓÔǎ�ɊͲ͚� 
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3�ƑƆǨͲ͚ 

̡ŋǞ�ƮŐ&ʂ̻͊ƭĨĭŶð̕ͅŕ˧ŃôɊʂ¡�sˤ�Cò|̕�

ȣË�ŃƮľɭɼýɞ˧Ʒŕ˧ˋ�Ɠǎ��̇ǫɊL�̤y̕ͅŕ˧Ńô�Ķ

ʂɁ2ʿŨ̕ͅľɭƷľŮƄ°ȵʌ̇̀Ɋ͊ǴŦͷ�>ĲưL�Ɠǎ˰ɼŕ˧

̇̀�Ụ�ƮɾÊ±@Ȭÿ¨.˰ŃôɊȦòɷ/ʪ�ŕ˧ͩɐɊƄÇ°�ʶ

̽ɀ|ŖƑƆǨɊƶřɟĞƄ°L��ò̜%ȧȪɊɷ/Ⱥþ��|Ñ%� ͩ

ɐɊƆǨľ\ŢŢ+˔Ɔyć́Ɋ<¥Þȳ¥�ĎǤ�ʱ!Ǩ�|ÑİƜĊɒ�

Ɋ�©ǗQŌͧ#£ǑƆyŵǕƸȏƫéɊͲ͚�Aʫĭ|ÑɊ�©ƁśÞ˼©

ȶ�Ǣŵ��šá� 

4�ȜĄ�©Ͳ͚ 

|Ñ2017ŋő�2018ŋő�2019ŋőÄ2020ŋ1-3ǍȜĄ�©ƫy»ˀ�Ů

ƫyȂ��%6.01%�5.79%�5.30%Þ4.91%�ƉÛǑ�˘ǵ»ȂÚȻıŉ�͖

̏�͛ ɔȜĄŃôɊŖƏÄ�©ɊƁś�|Ñ̎Ǟ̎ąɊ�©òþĄó³̤ˋ�

°ƖͥȔ�!��ºʨȔ��º5ɼðĦÞó³�|ÑɊ�©Éð͓ʕșÄƮȍ

ȶ�Ɋšá+İ̎Ǟ̎ć�ǼĄ�ò�©ƁśɊÔƻ�ĎǤ̣6ðĦÞó³ɊƮ

ȍ�ʕșȺþÇȿ̀ćÊ±�ŷ!ðƮŐ�ɒ�ðĦƮŐ(͌òĄ7Þʕș�ʅ

ƶͧÇȿÊ±��|ÑʱØͪ�ɷǨŵ§ŌŖĻ�©ĕò�ɟĞŭ�̣ Íʱ^|

ÑɊȜĄ�©ÇĻÉ šá�Aʫšá|ÑɊʕșƯɌ� 

5�ŵǕƢ¡ɊͲ͚ 

|Ñýŕŕ˧�©�®Ĭ˧˝�ß˯【©�©ɼ�©Ɋʙć̻�ÓÔö˔Ȉ

|ÑƚͮvʋĞɊïĞIǫŷ¹VIǫěŵͩɐ�|Ñǎ'©ƚÓÔIǫěŵͩ

ɐ�êǼ|Ñòͩɐŷ9à!Ɋɋ�ʱ¥È�2ʱØǎƯƢ¡ŵǕ�ŵǕ̟ͷQ

^ͩɐɊ�Ȟ�Ĳ�Ⱦʳ̱ŵͩɐ3Ɯ�|ÑͩɐɊŵǕŮͱÉąͩêʆšá�

°ƖʕșȺþ�ȅiȶ��¬«¥�˧Ăʱ¥FÄÓÔĽˋǑ͌ŵǕɊȐ«�ͩ

ɐʼîɊÊ«�ÀǛƳÞ̻͠HɊIǫÊ«�F�ąͩêʆ|Ñ�ʱƢ¡�Ƹȏ

�ɟͮ˝�|ÑɊïĞIǫÓÔ̿�ʶǎĭ&ǛIǫÊ«Ɋ˸IʋĞ�U�Ơ͙

ȵĞͩɐɊŵǕ�¶�Ĵ�ǂȌǎͮȘ Ɋŷʪ〕òÓÔIǫ!ÆŏŵǕÊ±�

Q^ͩɐƸȏ̞ ͮǑɊ�Ȟ�Ⱦʳ3Ɯ�Aʫĭ|ÑɊ�©Ű��˼©ȶ�Ä
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ʕˀ�ʜ̱ŵ��šá� 

6�ÓÔʼîÊ》Ͳ͚ 

|Ñýŕŕ˧ÓÔʋĞɊľɭʼîÍʱÇȿÊ》�ĢźÍʱ˔Ȉ|ÑĽˋͱ

Ąľɭ�̄ ȬľɭʼîɊÊ》Íʱ%|ÑņǞ�Ȟ�UÔƻ+ÍʱêżĽˋľɭ

̍�ÀʋĞʼî�ŷêͱĄľɭIǹƪDįʴʉʏ�̤ʫĭ|ÑɊ�©ʕˀ�˼

©ȶ��ʕˀŵǤFÄ|Ñe˜Ǣŵ��šá� 

7�Ězȿ9Ͳ͚ 

|ÑɊ�©ŭ̀�Ğ.|ÑūͫA0�ǎ�Ğ¼͚Ɋ�©�°Ɩ̤ˋͷɳ\

��̵͝Ʒľ�Ʃ\̀úǗǰ�Ŗ̽ə9�^ɀƾȮƾȰàɼ�Ķʂ|ÑòA0

̣6�©ȕ«ƻŁʕ�ǫ̷ęū˔ɊĚz˘ĞÞǨ��Ụ6�©ȕ«@Q^|

Ñͧ#�ĞɊĚzȿ9Ͳ͚� 

8��©ʖǢ¹�Ͳ͚ 

2017ŋő�2018ŋő�2019ŋőÄ2020ŋ1-3Ǎ�|Ñýŕŕ˧�©Ǡøˀ

�ƫyòˀ�Ůƫy!»Ȃ��̞86.04%�84.30%�85.98%Þ85.21%��©ʖ

Ǣ̜%¹���ƺŃôÞðĦɊ˸ƢƮɾÇȿ��Ê±�̂ ýŕͩɐ�Ĳŷƭʠ�

İQĭ|ÑɊʕˀ�ʜ9ȿ̜ćɊšá� 

9�¬©�°Ͳ͚ 

òýŕŕ˧�©!�|Ñƚȭ͡Ȉʯɀ¬©�°äǞ%ćúͩɐƥ`̐ĆɊ

¬«¥�ʯɀ¬©�°äİQƥͷ|ÑƄơͩɐɊʱ¥��Ĳ|ÑʯɀɊ<ÜF

Äƥͷ|ÑĽˋÓÔɊȨȕŭ�|Ñ�zðÒóąĦǎ��̇ǫɊ¬©�°äd

ƗɔʷčÓ\�ʅ�ĶʂĎǼ�|Ñ+�ʱd˨Ş¬«¥͡Ȉÿ¨ƻ�ʱĆÄƻ

Įƃ ǎ��̇ǫɊ¬©�°ä�Aʫšá |ÑƄơƵÿͩɐŷÄƻěŵȻǎ

ͩɐɊʱ¥�ǼĄ�ʺʯɀ¬©�°äɊŵǕÿ¨��|ÑɊɋ�ʱ¥+QÉ 

šá�ʺ¬©�°äƸȏǪƝÓÔ˘Ğƥ`【©�|Ñb͡˔ĮƃƵɊ�°ä�

Aʫ̱ŵľɭŔ˳ÞŵǕƥͷ�ŌÍʱĭÓÔɊɋ�ʱ¥ņǞ˻ͧšá�̋ ¬©

�°äɊˏȻ〕ʱ̞ |ÑɊǨ���ͩɐɊ̀́ÍʱQÉ šá�AʫƜĥ|

ÑɊ“˜�ŌÍʱ^|ÑƄƍ˪˦ÄƜĥ̊qͲ͚� 
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10�〕�˪˦Ͳ͚ 

|Ñ2ʕˀ̟ɭ!ȝÄ�Ģź��°ä�̀ ŏäɼ(͌Ɋʉʏ�˪ ˦ŷʇ̊�

ʕß˯ɒ�ȏŧͬ͋ŌʕʂȽĹ˹ŴT˝̣6〕�ʉʏ�˪˦ŷʇ̊ɊʖǤÖ�

ĭ2ŦǎÍʱʘ|Ṉ̃ŵƜĊɊʉʏ�˪ ˦ŷʇ̊ɼ�|ÑŁ˝ƥ.ɒŏɊͮ˝

˻k�ĭ2�̨ɐ£ƸȏÓȽT˝ǌʔʖǤɊ〕�ʉʏ�˪ ˦Äʇ̊ŷʂȽĹ˟

%̣6ʉʏ�˪ ˦ŷʇq�ǂŦÍʱĭǕ|ÑɊʕˀŵǤŷ˼©ȶ�Ǣŵ̀ć�

�šáɊ�ʂȽĹ�˝ƥ�Ă͂� 

11�ÀǛƳIǫȐ«Ͳ͚ 

̓Ǜ�Ȇȑ�ɛɘƳɼǂŕɽƷľɊ̀˔ÀǛƳ�Éð�ĄăǘʕșŠɊ

šá�ÀǛƳIǫ̡ŋǞȐ«̜ć�ĭ|ÑɊˀ�ŵǕ9ȿ�Ğšá�ĎÓÔI

ǫɊ˸Ʊŉő�ʱ˕Ɏ|Ñòľɭͩɐ!żD�ɊÀǛƳ�¬«¥ɼŵǕɊÊ«

ŉő�ÀǛƳIǫȐ«ÍʱQšá|ÑɊʕˀ�ʜ� 

12�Żó9�©Ͳ͚ 

|ÑŻó9ŖÇ�©̡ŋǞÇĻ̜%Ŋɯ�2017ŋő�2018ŋő�2019ŋő

Ä2020ŋ1-3Ǎ�|ÑŻó9ŖÇ�©ĠȻɊˀ�ƫy��%30,351,671µt�

43,324,215µt�43,031,483µtÞ4,342,936µt�»ˀ�ŮƫyɊȂ_��%

4.38%�5.85%�5.06%Þ2.77%� 

Ɂ2Żó9ˋ��ðȄʕșÞðȄȿȕůůɒ��͉ ǑFǞÉ ƮŐÞɢQ

ÒɅɊĩ��Ȓ�ƮŐÍʱǪƝðĦĜ；ʕșÞɢQÇĻɊƱYȶ��̽ È9�

Ʈɾ�ẽƮɾÞɮƫƮɾɼ�ʅ�ƤƷ�ŚįÞ˘ʼˋ�ɊpœÇĻ�̡Ǒ�

ðĦɒʛ̽È.�ʅ�Ĝ；ƮɾƤƷ��Î.�ʅ�Ʈɾȏ˘�Aẽ�ñó�

XŻ`ŏʖǢ�ɮƫ�ŃôɪŎɼƶͧĭŻó9Ńô̤ˋ.˘ʼÞŚį�Ĝ；Ʈ

ɾİšáŻó9ŃôɊŮY`Ȉ�ʅ�9à`ŏʖǢɼ�ŌÍʱ^Żó9Ńôɗ

Ǒ�9ȿȐ«�ĎǤ|Ñ�ʱ̫ŏĜ；ƮɾɊÊ±��|ÑŻó9ŖÇ�©ɊÇ

ĻÞʕˀ�ʜÍʱÉ ��šá� 

ǼĄ�Żó9ͩɐŖÇÝǑ͉�ȝÄɒ�ˋ�ō�Ó\¹Vą�^ŨͩɐŖ

ÇɊƢ¡ÞʂȽ͞őÿć�ĎǤ|Ñ〕ʱĠȻĭͩɐŖÇÒ Ⱥʸ̤ˋu�ǎƯ
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ɊʂȽ�͙Íʱͧ#Ězȿ9�ɍʂÄe˜Ͳ͚Ą�̢Íʱšá ͩɐɊŖÇ̤

őÄěľ͈ã�Aʫĭ|ÑɊʕˀ�ʜ9ȿ�Ğšá� 

13��ʮ7ƾͲ͚ 

|Ñɐ£ĕò�ʮ7ƾɊ�ʮƶ&˔ʅ!ͅľÄ��ļē|ÑFÄ|ÑɊ

ʮˀ�ÓˀL���ʮ7ƾ�ħ&˔°Ɩ͈́äà�ƥ`ÞơÉ¬©�ɩ̆�ƍ

d�̇͂Ǝjɼ��ʮ7ƾ͂ͱ»ˀ�Ůƫy�ˀ�ŵǕŷÔʄ7ƾ͂ͱɊȂ_

̜ı�ĭ|Ñ�©ʕˀɊšá+̜ı� 

|Ñ�̂ùƗAĠ͓͡˔�Ç�ò̤ˋ�ʮ7ƾƻ�ùƗŊɼ�̡ ų�ɼI�

ǎqɊÀ��ŌFŃô|sIǫ%ýɞ�Fd˨7ƾɊ|Ŋ�ÓȽ�Ôƻ�|Ñ

̯̟��ʮƶɿ˞�ʮ7ƾÓÔ�ƽɟɒ��ʮ7ƾɊǨɊ�ĞIÀ��7ƾͱ

FÄÅƶŏ̷ũɊǙ�Þ'©�F˘ʼÅƶ(͌Ɋ7ƾ�Ķʂ|ÑŁ̽ÈąͩƤ

ƷF˘ʼ�ʮ7ƾ�UĎ�Ȼ�ʮ7ƾĞI�|sɼŰŠ��ÍʱQĭ|ÑɊȿ

9ʕˀ9ȿ�Ğšá� 

14�ĭĄƍdͲ͚ 

Źʳ2019ŋ12Ǎ31ƹ�|ÑĭĄƍd�°Ɩĭē|ÑɊƍd�[ͱ%

10,134,196.90µt�»Ǒǔ�̇9Ɋ4.13%�̋ ːƍdƶÇȿƍdͩ�k©̥ʋ�

|ÑÄɒ��ļL�͡Ƅƍƍd˽J�İĭ|Ñ̇9ȶ�Äɋ�ȶ�9ȿ��š

á� 

	�
¡�Ý× 

1�ʑʓǥǢăǘżįʴɊͲ͚ 

|ÑɁ̴ńÒóɊąĦē��|Ñ�FÄąĦÃʰ|Ñʑŵ�|ÑǪƝĭē

|ÑɊʰǙ»Ȃˋ^ʰ�Ǚ��ĭƢʰē|Ñ�ǎ̜ŜɊƢ¡¥ő�ˀ ̠˘ǵÄ

ʼîɊƁćÿ¨.|ÑʂȽ¸˸Ɋ͞ő�ǼĄ�ĠƷ|ÑòǗǢ��©ɼÒƶͧ

ɊƱÓ�+ūȬ^Ũ|ÑɊʂȽŵǕ�¶�êʫÍʱĭ|ÑɊ˼©ȶ�̱ŵ�Ğ

Ɋšá� 
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2�Ƣʰʰ�Íʱn��ɺÓ�Cʰ�ǌ]�ɌɊ�Ğ 

Źʳ2020ŋ3Ǎǔ�!ͅľǂ|ÑɊƢʰʰ��Ɨǎ|Ñ47.21%ɊʰǙ�ò

|ÑɊ|ÑɸɭÄ̫ɀȏŧȏ˘Ɋ˘Ğ��Ƣʰʰ�ÍFĠ͓Ƣ¡˃0QɊʑŵ�

Ō̯̟˃0Qĭ|ÑɊʕˀÄʂȽƷ῭ćšá�Ƣʰʰ�Ɋ�Ɍ��Cʰ�Í

ʱĕò�ĞĿŗ�ʫ!ͅľǎÍʱ�ɀƢʰóV�̂ |Ñ\�ÍʱŌ�ɺÓ�C

ʰ�ǌ]�ɌɊ�Ğ� 

	R
{�Ý× 

1�ɮƫOűƮɾÊ«Ͳ͚ 

|ÑɊąĦē|Ñó”˓̻ó³ŷ\%ͷƵƅǖL�ɼ�:ǎ15%ɊżŨɮ

Oűɮȸŷ:ÉżŨɮ�wƮɾ�ĎǤɒ�ɮƫOűƮɾÇȿ˸Ʊŷ Ǒ�Íʱ

Qĭ|ÑɊʕˀ�ʜ̱ŵ�Ğšá� 

2�Ĝ；ʕșƮɾÊ«Ͳ͚ 

|Ñýŕ�©̜ćɭőa̋2ŶðƮŐò̕ͅÄ�C|~7̯ýɞŕ˧�Ń

Ʈŕ˧Ä�Cýɞ˧Ʒŕ˧ƶͧɊƮɾý˸ÄƆ̇Ŗƪ�ɐ£�Ŷðýɞ˧Ʒŕ

˧ͩɐɊ̇͂ćąǞʲ2ƮŐͮʁ�ĎǤ〕ǞƮŐʢ�ĭýɞ˧Ʒŕ˧ľɭɊͮ

ʁ�ÍʱįʴƮŐ̻͊�Ĳýɞ˧Ʒŕ˧ͩɐɊÇ°́�Aʫĭ|ÑɊýŕľɭ

Ƅ°�©́Äʕˀ�ʜ9ȿ��šá� 
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)�+ �,��"!��&.�%� 

��<;��G�FWL2� 

ʕǕǑk¢eɀ˩ʌǗǢʮÓeɀ˩ʌǎ͗|ÑʟÓ˩Ğ�Çˋ<Ɋ&Ye

ɀɼʌ% AAA�ǕǑk¢Ɋeɀɼʌ% AAA�Çˋ<ǌ̡�ŋÄ�Ǒ&Y˩ʌ

ƸÊ±�ʮÓ˩ʌ��.�!ð!ͅʰKǎ͗|Ñ 2020 ŋͧ×��Ɔ̇ʪ|Ŗ

ÇˋÍʝǑ|Ñk¢ɻ�Ǒ�eɀ˩ʌ�ǣƉÛ��ʮÓ˩ʌĭǕǑk¢Ɋ̓

̖˩ʌƉÛİòʮÓ˩ʌʤɶÞ�Ȝ˨¢7ƾżʤɶ|Û� 

���FWL5(G	R
a 

	
.�º¤¨·H�»o$°�O� 

ý2ĭ|Ñ&Y͉Ǒeɀȶ�FÄǕǷ|Ñk¢q̢ʱ¥ɊʟÓ˩T�ʮÓ

˩ʌ˟%�|ÑǕǷ|Ñk¢�ʱq̢ɊͲ͚ǡW� 

AAA ɼʌˏɡq̢k©Ɋʱ¥ǡŜ�ýǕ�É��ʕșȺþɊšá�̥ʋ

Ͳ͚ǡW� 

	9
.�º¤sP��±9[ 

1�O 

1�|ÑĄ̻ÇĻȺþʷč�òýŕƪƗƮɾƗʝ¨ɚņ«��ýŕƆ̇

ÿ̰ÍʱQǎżé¶�|ÑĄ̻ÇĻȺþʷč� 

2�ˋ�ɷ/O、˂�|Ñ\%ð̇Đ�ļL��ò!ðýɞ˧Ʒŕ˧

ˋ�dƗͯvóV�̇̀Oɴ��9�͇ǝěƱ�˘ǵOƽ、�ƷľʕͶ"

Ī���ƅǖȆŊv̤� 

3�|ÑͩɐrĂu̐�|ÑǂzȼćúɊą§ʱʟÓúŕ˧͟ë(��

2017-2019ŋ�|ÑȁŋƵɿÓÔͱö̍�=˘ǵ�ͩɐrĂu̐� 

4�|Ñˀ�ƫyÄ��Ȟɯǽÿ͉�2017-2019ŋ�|Ñˀ�ƫyÄ��
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Ȟ̦ʝÿ͉� 

2��Ȓ 

1�ˋ�ɷ/ȧȪ�ŕɽƷľˋ�ɷ/ȧȪ�ŕɽL��Ȟɳ͌ı�ƾÉ

ÀǛƳIǫȐ«šá� 

2�|Ñk©˘ǵć�̦ʝÿ͉�͛ɔ|ÑͩɐɊƗʝƆy�|Ñk©˘

ǵ̦ʝÿ͉�ƱYk©˘ǵć� 

	�
ÅÆº¤��6Wz 

ǪƝɍʂ̻͊ÞʮÓ˩ʌĭ̖̓˩ʌɊǎ�˔Ȉ�ʮÓ˩ʌİòǕǑk¢ĕ

ʝǑ��òȁŋÇˋ<ŋƉ|ÛÖɊ� Ǎ����ǅ2ȁ�Q˝ŋőʖǜ(ƹ

̌} Ǎ�̤ˋ�ǷĞǑ̖̓˩ʌ�ŌòǕǑk¢ĕʝǑ�ǪƝǎ�Ű�̤ˋ�

ĞǑ̖̓˩ʌ� 

Çˋ<ŏƚʮÓ˩ʌ̖̓˩ʌ̇Ƴȡ¹Ɋ˔Ȉ�ƥ`ǎ�˼©ƉÛFÄ�C

ɒ�̇Ƴ�Çˋ<ĎÇȿ̀ćÊ±�ŷÇȿÍʱĭeɀɼʌ9ȿ̜ćšáɊ̀ć

0H�ŏÄƻ̯ɖʮÓ˩ʌŌƥ`ǎ�̇Ƴ� 

ʮÓ˩ʌİĩ��ȒÇˋ<Ɋɒ�ȶ��FÄ°Ɩ̭ŔƪD�ůǙò�ɊÍ

ʝǑk¢�˧ȵǾǝǹ�ĎÇȻÇˋ<ŷǕǑk¢ɒ�˔ʆ�Ȼ̀ćÊ±�ŷÇ

Ȼ�ĕòŷ�ȻÍʱĭeɀɼʌ9ȿ̜ćšáɊ̀ć0Hƻ�ʮÓ˩ʌİˁĠǎ

�Ű�ŌÄƻ˩T�ĭeɀɼʌ9ȿɊšá�ƝFɟ˟ŷ˸ƱǕǑk¢Ɋeɀɼ

ʌ� 

ĎÇˋ<�ʱÄƻƥ`�̨̖̓˩ʌ̇ƳÄŰ��ʮÓ˩ʌİǪƝǎ�Ű�

̤ˋ�ǣŌ˸Ʊeɀɼʌ�ū˔ƻ�Í|ńeɀɼʌǇƻĊƯ�ɑʳÇˋ<ƥ`

ɒ�̇Ƴ� 

ʮÓ˩ʌĭǕǑk¢Ɋ̖̓˩ʌƉÛİòǕ|ÑʤɶÞ7ƾżʤɶ|Û��

ò7ƾżʤɶ|ÛɊƻ͌�ǅ2òǕ|Ñʤɶ��C7ƾôż�ĒYŷʪ�Cô

Ó|ŖƊ͢Ɋƻ͌�Ôƻ�̖̓˩ʌƉÛİƉ̪Çˋ<�ɍʂ̻͊ɼ� 
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��$Q�[�2� 

	
I¯!¬i�±Ã�Ñ¯�y.H,�m; 

Çˋ<˼©ȶ�Þ̇eŰ�ʷč��ä�͆ˋɼ͂ˊǗǢdƗ͉ǑÓ\�ʅ�

ƞeͱőu̐�͌ơk©ˊ̇ʱ¥̜Ŝ� 

Źʳ 2020ŋ 3Ǎ 31ƹ�|ÑƱY͆ˋƞeͱőÓ˝%<Ȅł 18,847.24=

t�¤[ƞeͱő%<Ȅł 10,025.20 =t�|ÑǕʌ͆ˋƞeͱőÓ˝%<Ȅ

ł 3,177.59=t�¤[ƞeͱő%<Ȅł 1,308.78=t� 

	9
�È�aH���±ZnI�0Cg�}��N�1

ÍÊ£�¾ 

ǌ̡�ŋÄ�Ǒ�Çˋ<�&˔ĢźÇȿ̀˔�©ŢǞƻ�〕ǋÇȿ�̥̀

ʋˋ%� 

	�
I¯!/C®Ä^8%H1Ém; 

Źʳ¯͟˴ƽ,ɿʧ(ƹ�Çˋ<Ä�ē|Ñĕʝk©ˊ̇ľ�Ű�Ď�� 

�?�}P 

�ǯ�A ȓăĹ LnCɒ 
÷ņƤ

ɋjƅ 
ņɂ Lnƿ² 

�ņƤĞ 
�«�ȹǝ7ńɂU� 2020-09-18 1,500,000 4.45% 3+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2020-06-05 3,000,000 2.85% 2+1 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2020-05-15 3,000,000 2.14% 2+1 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2020-04-24 3,000,000 2.28% 3 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2020-04-10 1,500,000 2.33% 2+1 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2020-04-10 1,500,000 2.48% 3 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2019-11-25 600,000 4.41% 5+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2019-11-25 1,900,000 4.11% 3+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2019-06-18 2,500,000 3.77% 3 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2019-06-18 500,000 4.18% 5 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2019-04-29 1,000,000 3.80% 2 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2019-04-29 1,500,000 3.98% 3 �ǣ�ņƤĞ 
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�ǯ�A ȓăĹ LnCɒ 
÷ņƤ

ɋjƅ 
ņɂ Lnƿ² 

�«�ȹǝ7ńɂU� 2019-01-21 1,000,000 3.88% 5 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2019-01-21 1,000,000 3.57% 3 �ǣ�ņƤĞ 

�«�ȹǝ7ńɂU� 2018-12-19 800,000 4.80% 5+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2018-12-19 2,200,000 4.60% 3+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2018-12-13 1,000,000 4.80% 5+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2018-12-13 2,000,000 4.53% 3+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2018-11-28 1,600,000 4.56% 3+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2018-11-28 1,400,000 4.80% 5+N ŪǍ�Ƥ 

�«�ȹǝ7ńɂU� 2011-03-23 4,659,000 3.40% 5+5 �ǣ�ņƤĞ 

U�Ln 
�ȹɖĵâ�ǝ7ńɂ

U� 
2019-11-21 1,460,000 4.25% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-10-19 1,000,000 4.47% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-10-19 2,000,000 4.20% 2+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-08-19 3,500,000 3.95% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-07-24 3,500,000 3.95% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-06-24 1,000,000 3.60% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-06-16 2,000,000 3.50% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-06-16 1,500,000 3.99% 5+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2020-05-27 2,600,000 3.11% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2019-07-16 1,100,000 3.99% 5 �ǣU�L 

�«�ȹǝ7ńɂU� 2019-07-16 1,900,000 3.59% 3 �ǣU�L 

�«�ȹǝ7ńɂU� 2019-04-15 2,200,000 3.70% 2+1 �ǣU�L 

�«�ȹǝ7ńɂU� 2019-04-15 147,000 2.70% 1+1+1 �ǣU�L 

�«�ȹǝ7ńɂU� 2019-01-17 2,500,000 3.68% 3 �ǣU�L 

�«�ȹǝ7ńɂU� 2018-12-18 800,000 4.78% 5+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-12-18 1,200,000 4.55% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-27 1,600,000 4.55% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-27 1,400,000 4.80% 5+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-15 1,200,000 4.59% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-15 1,800,000 4.90% 5+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-06 2,300,000 4.69% 3+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2018-11-06 700,000 4.99% 5+N �ǍņU�L 

�«�ȹǝ7ńɂU� 2016-01-28 1,135,000 3.90% 3+2 �ǣU�L 

�«�ȹǝ7ńɂU� 2016-01-28 2,120,000 3.80% 10 �ǣU�L 

�«�ȹǝ7ńɂU� 2010-10-19 3,500,000 4.50% 15 �ǣU�L 

�«�ȹǝ7ńɂU� 2010-10-19 2,500,000 4.34% 10 �ǣU�L 
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�ǯ�A ȓăĹ LnCɒ 
÷ņƤ

ɋjƅ 
ņɂ Lnƿ² 

Y0 
�ȹȡğńɂU� 

�Ű1	 
2017-07-25 

500,000�Ǖ

P	 
2.88% 5ê ǕPL 

�ȹȡğńɂU� 

�Ű2	 
2016-07-28 

500,000 

�ǕP	 
3.25% 10ê ǕPL 

�ȹȏŹŬȪńɂU� 

�Ű3	 
2013-02-05 

500,000 

�ǕP	 
3.85% 10ê ǕPL 

Ű1�2017ê7Ń25Ĺ
�ȹȡğ�ǯ%ŉȶĂɒ�ǕP5/PƐƤĞ�śĞƤĞŐŢǴ

Ì
ɄɊ�ȹȡğħoȑ¨
�iȄƤĞØ)2022ê7Ń25Ĺlņ�ƤĞêjƅ�2.88%


Ŧ~êī1�šjă� 

Ű2�2016ê7Ń28Ĺ
�ȹȡğ�ǯ%ŉȶĂɒ�ǕP5/PƐƤĞ�śĞƤĞŐŢǴ

Ì
ɄɊ�ȹȡğħoȑ¨
�iȄƤĞØ)2026ê7Ń28Ĺlņ�ƤĞêjƅ�3.25%


Ŧ~êī1�šjă� 

Ű3�2013ê2Ń5Ĺ
�ȹȡğ�ǯ%ŉȶĂɒ�ǕP5/PƐƤĞ�śĞƤĞŐŢǴ

Ì
ɄɊ�ȹȡğħoȑ¨
�iȄƤĞØ)2023ê2Ń5Ĺlņ�ƤĞêjƅ�3.85%
Ŧ

~êī1�šjă� 

	R
sP��±¿Cw� 

|ÑƉÛǑ�ÓŌËŤɊ&˔˼©ƙǨĎ�� 

ɍƓ 2020ê 3Ńň 2019êň 2018êň 2017êň 
űtŧƅ�K	 1.06 1.05 1.05 1.13 

ȫtŧƅ�K	 0.56 0.58 0.61 0.72 

ȏ,ȈLƅ 76.40% 76.76% 76.43% 79.89% 

ɍƓ 2020ê 1-3Ń 2019êï 2018êï 2017êï 

Lsȏŉŧƅ 55.81% 53.82% 52.02% 55.74% 

EBITDA�/P	 89.27 482.38  381.20 333.83 

EBITDATȰLsŧ 0.03 0.17 0.16 0.16 

EBITDAjăHɆKı 2.68 4.59 4.52 4.15 

Ű�1�űtŧƅűtȏ,/űtȈL� 

2�ȫtŧƅȫtȏ,/űtȈL=�űtȏ,-Çȋ-��ȏ,	/űtȈL� 

3�ȏ,ȈLƅȈL�Ƿ/ȏ,ĂǷ� 

4�Lsȏŉŧƅ=TȰLs/�TȰLs+ĉńǘŌƑ	� 

5�EBITDA=ajŴ+ĉþƭ+Ēĺ+ĩȼ+ǷSȉsȎƋƐjăīd� 

6�EBITDATȰLsŧ=EBITDA/TȰLs� 

7�EBITDAjăHɆKı=EBITDA/�ǷSȉsȎƋƐjăīd+ȏŉyjă	� 
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)�+ ��#���-���	
2�� 

ǕǑk¢%Ƹƍdk¢�ǕǑk¢ÇˋÖ�|ÑİǪƝk©ʖǢŰ�̤�ǽ

¨Ŝ|ÑɊ̇9˻kʂȽ�ȗ«ŭʂȽÞ¯̇͂͟^ɀʂȽ�ƚ˝�Äƻ�̐ͱ

ó�Ă̇͂ɀ2ȁŋɊ�ůƪDÄ ǑǕ͂ɊxD�Fu�d͜Ɔ̇ʪɊ�Ɍ� 

����U� 

	
1/ÄÎ�� 

1�ʷčɊɋ�ʱ¥ǂq̢ǕǑk¢ǕůɊd͜ 

2017 ŋ�2018 ŋ�2019 ŋFÄ 2020 ŋ 1-3 Ǎ�|Ñˀ�Ůƫy��%

693,366,507 µt�740,436,285 µt�850,884,283 µtÞ 157,046,359 µt�Ġ

Ȼŝļ2Ȁ|Ñʰ�Ɋ��Ȟ��% 16,066,833 µt�17,198,138 µt�

23,677,567 µtÞ 3,585,324 µt�ʷčɊɋ�ʱ¥ǂ|Ñq̢ǕǑk¢Ǖ͂Þ

�ůɊǎ¥d͜� 

2�ʕˀȕ«Ȼ͂ȗ́ 

|Ñqk̇͂İ&˔ǞȤ2ƹňʕˀż9ȿɊȻ͂ȗ�̡ ŋǞ|ÑɫǡĠƷ

ʂȽƥ¶�ŖĻɊŏƫǹͩ�ͩȡƫȕ«ÈŨ.、˂ŵƯ�2017 ŋ�2018 ŋF

Ä 2019ŋ�|ÑÓŌËŤĠȻɊʕˀȕ«9ȿɊȻ͂ȗ́�ͱ��% 33,174,073

µt�11,961,697µtÞ 22,197,786µt�|Ñʕˀȕ«Ȼ͂ȗ́ȶ�ʱĆ%Ǖ

Ǒk¢̢ǕDůƥ`̜%u�Ɋd͜� 

3�͆ˋƞeͱőu̐ 

Źʳ 2020ŋ 3Ǎ 31ƹ�|ÑƱY͆ˋƞeͱőÓ˝%<Ȅł 18,847.24=

t�¤[ƞeͱő%<Ȅł 10,025.20 =t�|ÑǕʌ͆ˋƞeͱőÓ˝%<Ȅ

ł 3,177.59=t�¤[ƞeͱő%<Ȅł 1,308.78=t�u̐Ɋ͆ˋƞeͱő%

ǕǑk¢ǕůɊqDƥ`.u�Ɋȗ«ŭƪƗ� 



���!���"
�     2020�$���� �
�����
�	�������#����� 

47 

	9
1/cj-Ø|� 

|Ñ͉ǑFǞdƗɯpɊ˼©Ʈɾ�Ȓ̀ĭȗ«ŭɊʂȽ�̇ 9ȗ«ŭʷč�

Źʳ 2020 ŋ 3 Ǎ 31 ƹ�|ÑÓŌ˼©ƉˏËŤ�ȗ«̇9[ͱ% 728,308,820

µt��!ŏƫ˾ǹÄŏƫɣƝ% 114,830,522 µt�ʺ|Ñ�ȻȻ͂�ʱƚǑ

̐ͱqDǕǑk¢Ǖůƻ�ÍF̯̟¨Ŝŏƫ˾ǹÄŏƫɣƝéƫɼƶȏǞʿŨ

ū˔ɊqkƪƗ� 

�����_89 

%ʞƈǕǑk¢Ɨǎ<ɊÓȏǙɌ�|Ñ%ǕǑk¢̽È.Ď�Ɋqkd͜

ƤƷ� 

	
¸��Ó�1#^+]¥ 

|ÑƙĞ˼©̻ȴċ˻˽¸˸ǕǑk¢ɊqDľ\�Ō̯̟|Ñ�Cɒ�̻

͊�òȁŋɊ˼©ͮʁ!ˁĠĚƠǕǑk¢ǕůɊxḊ͂�d˨ǕůɊĎǑq

D�d˨k¢Ɨǎ<Ɋ�Ɍ� 

òk¢ĕʝǑ͌�Ɂ˼©̻ȴċʑŵqDľ\ıʑ�ʑŵ<ÜǞʲ|Ñ˼©

̻ɼɒ�̻͊�˻˽�ůÞǕ͂ɊqDÄ�(ɒ�Ɋľ\� 

	9
=Y0@���� 

|Ñİ¡Ğ�͊Ɋk¢¯̇͂͟^ɀ˝��ɒ��©̻͊ĭ̇͂^ɀŰ�İ

̤ˋ�ǫǱǧ��Ġn �ǹ�ɀ�d˨¯̇͂͟ɊƆy�̠ɀ�ɰǩɼƶͧɊ

ͪɄ̠\�ŌɟdǕǑk¢¯̇͂͟ǪƝʰ�ćQ�ˢŌƚȭ¯͟˴ƽ,Ɗ͢Ɋ

ɀ̮^ɀ� 

	�
2<Ix/BJp¡�!�+� 

|ÑŁƚȭ�ʂȽ¦ȏ�Ɋ˘Ğ�ʯ˵!͂|ÑƍJǕǑk¢Ɋk¢Éžʂ

Ƚ<�Ō�!͂|Ñ˞ɵ.�k¢ÉžʂȽ¸ˢ��A¡ő�d͜ǕǑk¢Ǖ͂

Þ�ůɊƚƻ�̐ͱqD� 
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|Ñİ�ǫƚȭ�k¢ÉžʂȽ¸ˢ�Ɋ˘Ğ�̼Ók¢ÉžʂȽ<Ľˋʭ

˽�ĞǑ×k¢ÉžʂȽ<Ɖ̪Çˋ<Ƅ˶ĽˋŰ��ŌòÍʱ�Ȼk¢̥ʋƻ

Äƻ̯ɖk¢ÉžʂȽ<�b2k¢ÉžʂȽ<ǪƝ�k¢ÉžʂȽ¸ˢ�̽È

�Cū˔ɊƤƷ� 

ǎ�k¢ÉžʂȽ<ɊǙ�Þ'©�˱：¯͟˴ƽ, ɻ*ʸ k¢Éžʂ

Ƚ<�� 

	R
AX/Bv�!*µ²> 

|ÑŁƚȭ�ʂȽ¦ȏ�Ɋɒ�˘Ğ%ǕǑk¢¡Ğ.�k¢Ɨǎ<Qˢ˘

����k¢Ɨǎ<Qˢ˘��ʋĞ.ǕǑk¢Ɨǎ<̯̟k¢Ɨǎ<Qˢˋ^

Ǚ�Ɋʼî�ɭŎÞ�C̀˔0ͩ�%d͜ǕǑk¢ǕůÄƻ̐ͱqDn�.Ó

ȽɊ¡őĚƠ� 

ǎ��k¢Ɨǎ<Qˢ˘��Ɋ�Y�ħ�˱：¯͟˴ƽ, ɻ{ʸ k¢

Ɨǎ<Qˢ�� 

	�
1��.ltÚ 

|Ñİ̷ũɓĠ��ɟ�ěƱɊeůƊ͢À��ƚ�˨¢ȏ���ʂȽ¦ȏ��

�k¢ÉžʂȽ¸ˢ�Ä!ð˨ɍQ�!˨¸Äǎ�7ƾôżɊɒ�˘Ğ̤ˋ̀

ć0ͩeůƊ͢�^|Ñqkʱ¥�¯̇͂͟^ɀɼŰ�É k¢Ɨǎ<�k¢

ÉžʂȽ<Þʰ�Ɋɍɕ�͏ʼqkͲ͚�|Ñİƚ�k¢ÉžʂȽ¸ˢ�Äɒ

�&ʂ̻͊Ɋǎ�˘Ğ̤ˋ̀ć0ͩeůƊ͢�Çˋ<òÇˋ͑ǿŷĕʝǑ�̤

ˋeůƊ͢�2ƙĞeůƊ͢Ȣ̵ɊƊ͢ƻ͌ŏŞ�ǅ2òþ�Ą�C˨¢7ƾ

ôż�ĒYŷ�CôżƊ͢Ɋƻ͌� 

	5
4Kq½ 

|ÑƄ˶ò�Ȼͮ˝�ʱƚǑqDǕǷ|Ñk¢Ǖůŷʪ Ǒ〕ʱƚǑq

Dk¢Ǖůƻ�ǪƝɒ�ȏŧȏ˘˔Ȉ̽Èɒŏq̢d˨ƤƷ�°ƖU�͗2� 

1��×ʰ��̼�Ȟ� 



���!���"
�     2020�$���� �
�����
�	�������#����� 

49 

2�Ǉʠ̀ćĭĄƆ̇�ƫ́�Ōɼ̇Ǖŭƪ�ͩɐɊĠƷ� 

3�˸�ŷoÇ˃0ÞͷʌʂȽ<ÜɊľ̇ÞČ͂� 

4�&˔˽J<�Ũ˸ɦɼƤƷ� 

��\KY�#T�89 

	
��/BÊ£�mf 

ǕǑk¢Ɋ̥ʋŰŠ˱：¯͟˴ƽ,“ɻ*ʸ���̥ʋ˽J”� 

	9
Ï\I¯!Ê£�Ê£À&H7qu|e 

Çˋ<Ƅ˶ƚȭǕǑk¢¯͟˴ƽ,ʋĞɊ̢ǕDůĚƠ×k¢Ɨǎ<ƪ

DǕǑk¢�ůÄxDǕǑk¢Ǖ͂�̋ Çˋ<�ʱƚƻƪDǕǑk¢�ůŷǕ

Ǒk¢ Ǒ�ʱxDǕ͂�ĭ2̲Ǒ〕DɊ�ůŷǕ͂�Çˋ<İǪƝ̲ǑĈư

ƚk¢ɣͧ�ȸ×k¢Ɨǎ<ƪD̲Ǒ�ů�ƚȭ˰〕D�ůĭŏǕǑk¢Ɋɣ

ͧ�ȸÌ˝�ů¹���q̢Ǖ͂Çȿ̲ǑɊ�̲Ǒ〕DɊǕ͂͂ͱʲǕ͂ƪ

Dƹ̌�ƚȭ˰〕DǕ͂ĭŏǕǑk¢Ɋɣͧ�ȸ˝ʁ�ů¹��� 

ŞÇˋ<〕ƚƻƪDǕǑk¢ɊǕ͂��ůÞ/ŷ̲Ǒ�ů�ŷÇȿ�C̥

ʋŰ�ƻ�k¢Ɨǎ<ǎǙɑơaȏ×Çˋ<̤ˋ̩ʇ�k¢ÉžʂȽ<İaƝ

�k¢ÉžʂȽ¸ˢ�òū˔ƻǪƝk¢Ɨǎ<QˢɊƞǙ�Ã�Ʊͭ�Þ˚�

̀ʑŷʪɝ9ɊȏŧɭŎ�ĎǤk¢ÉžʂȽ<〕ƚ�k¢ÉžʂȽ¸ˢ�Ľˋ

�ʭ˽�k¢Ɨǎ<ǎǙ̩ɲk¢ÉžʂȽ<Ɋ̥ʋ˽J� 

	�
7µ³:|e 

Åƶĭê�̨Ű�Ś̌ɊJZ/ˢ�J�ƶǎǙ×²;GˑĐÜQƥ˵Gˑ�

̫ɀɂ˵Gˑƻ˰QȻˋǎƯɊGˑ˘��Gˑóȩò²;�Gˑˑ�ǂʔĸɊ�

ĭÇˋ<ÄƆ̇ʪö�ǎȏŧʋǜ¥� 
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)�+ �,��"�� 

���&,<2� 

�ĳ�ƪ� �«�ȹǝ7ńɂU� 
ǧĳ�ƪ� China Railway Group Limited 

@ĉ� z-å��{�§Ɔǲȕ 128�Ƀ 1�ş 918 

ůÌ2ǰ.� õËǵ 

ǾƲĹņ� 2007ê 9Ń 12Ĺ 

ǋ�ƣ;IƋ2ƚ� 91110000710935003U 

Ű]ȏŉ� 2,457,092.9283�P 

ÍǑȏŉ� 2,457,092.9283�P 

ǝƤ�å®� �+ĉ�ɔŷǜ+ĉ 

U� Aǝƺƪ� �«�ȹ 

U� Aǝ2ƚ� 601390 

U� Hǝƺƪ� �«�ȹ 

U� Hǝ2ƚ� 00390 

ĉÝǯ�� ¬ŇâƬñƷ� 

Iăĕɉ'sȈȊ.� Bĳ 

ǜǁ®°� �«z-åųŶ{¹Xȕ 69��«�ȹì¯ Að 

ȯĮǐƚ� 100039 

ƍȃ�ƚ� 86-10-5187 8413 

<ƕ�ƚ� 86-10-5187 8417 

ǒ°� www.crec.cn 

ƍÅIƽ� ir@crec.cn 

ʕˀʼî�ñ〔ľɭŕɽÞʐ̕�ʂ̵�˧ ĂĚ˒ɊŮƄ°��̨ͩɐ®Ș�

˧˝�Ʒľ�ŕ˧ɍȽ�ƅǖß˯�ƅǖŖÇ�ƅǖ̚ˡ�ƅǖ【©Ɋ�ͩƄ°�

ñ〔ľɭ�ɀǗǰ˧Ă�çǛ�ǢH�̓ǯ�̓ʖǢ�ŕɽǛƳɊɜ¡�ȿ9�

͈ã�ɩ̆�òƵŕ̕ͅʐǻřͶƫ7D̠ˀ£Ɋ#ƻŭĢ�˿̠̝�©Äɒ�

【©�Ƅ°Ǖˋ�ɊðĄľɭ�þ�Ą̇ľɭ�Żó9ŖÇ�ʕˀ�̇ȤŖÇ�

ȳ̄ȳȗ�̤�Ë�©�ʕˀĭ͈̄ƾÞ̚Ë̄ƾ�Ȋ̘͈ã�Ƀē9àÄ̯e

eÐ˧Ă�7Ƀ�ŕɽ4͂�ȆǈçǛ�ƹɀɉ˿Ɋ͈ã�L�aȏʲ&̬ƕ

ʕˀͩɐ�ŖĻʕˀȕ«�aȏͫʕƂ�Ɋͩɐ�ʕɒ�̻͊Ƃ�ÖƶÍŖĻʕ

ˀȕ«��ŨA0ǕŃ9�ƮɾɥǺÞ͗¡ʄͩɐɊʕˀȕ«�� 
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���&"%D`2� 

	
���� a4K¸��

2007 ŋ 6 Ǎ 4 ƹ�ʕð©͘Ƃ��ð©͘ð̇ĐF��2!ð̕ͅľɭŮ

|ÑƱỲʑŌþ�Ą�ŃɊƂă�ð̇Ƭͨ�2007�477Ð�Ƃ�!ͅľɊ

̀ʑƶǬ�ÔŲ!ͅľȷĦÇ̌˧ɵǕ|Ñ�2007ŋ 9Ǎ 11ƹ�ð©͘ð̇Đ

F��2˧ɵ!ð!ͅʰKǎ͗|ÑɊƂă�ð̇Ƭͨ�2007�1095 Ð�Ƃ

�˧ɵǕ|Ñ�2007ŋ 9Ǎ 12ƹ�|ÑòðĦľäŮĸ¦Ƚ.˧ɵɈˣ�ÈŨ

.˰ĸǩÇɊ�L�ȏ<ˀ�ƀȭ��|ÑŮʰǕ% 12,800,000,000ʰ�ȁʰͧ

l 1t�!ð!ͅ˧ɵƻ�Ƣʰʰ�!ͅľƗǎ 100%ɊʰK� 

	9
���� aT9UÞ�4dI¯ª�b�_�

1�þ�ͳǷ|ŖÇˋʰɣŌ�Ń 

ʕð©͘ð̇Đ2 2007ŋ 9Ǎ 25ƹ\�Ɋ��2!ð!ͅʰKǎ͗|Ñ̚

%þ�Ą¯͟ʰKɊ|ÑɊƂă�ð̇Ƭͨ�2007�1132 Ð�Þ!ð˨ɍQ

2 2007ŋ 11Ǎ 6ƹ\�Ɋ��2ǩ�!ð!ͅʰKǎ͗|ÑͳǷ|ŖÇˋʰɣ

Ɋ̯ɖ�˨ɍÇˋĔ�2007�396Ð�ǩ��2007ŋ 11Ǎ!ð!ͅF 4.80t

/ʰɊIǫͳǷ|ŖÇˋ 4,675,000,000ʰ Aʰ�Ō2 2007ŋ 12Ǎ 3ƹò�7ż

ƘȲ�Ń�ÇˋÖ|ÑŮʰǕ% 17,475,000,000 ʰ��!!ͅľƗʰ

12,800,000,000ʰ�»ŮʰǕɊ 73.25%�ɢQ|Nʰ�Ɨʰ 4,675,000,000ʰ�»

ŮʰǕɊ 26.75%� 

2�þĄͳǷ|ŖÇˋʰɣŌ�Ń 

ʕð©͘ð̇Đ2 2007ŋ 9Ǎ 25ƹ\�Ɋ��2!ð!ͅʰKǎ͗|Ñ̚

%þ�Ą¯͟ʰKɊ|ÑɊƂă�ð̇Ƭͨ�2007�1132 Ð��!ð˨ɍQ

2 2007ŋ 11Ǎ 6ƹ\�Ɋ��2ÔŲ!ð!ͅʰKǎ͗|ÑÇˋþĄ�ŃĄ̇

ʰɊƂă�˨ɍðÓĔ�2007�35 Ð�FÄʹȣʮÓ7ƾżǎ͗|Ñ2 2007

ŋ 12Ǎ 6ƹ\�ɊƂ��!ð!ͅFzȼÇãÞʹȣ|ŖÇˋɊƶř�Fȣł

5.78t/ʰɊIǫͳǷÇˋ. 4,207,390,000ʰ Hʰˋ^̍ͱ̼ãǙÖ���!

°Ɩ!ͅľÔǽ�̚Ɋðǎʰ 382,490,000ʰ Hʰ�Ō2 2007ŋ 12Ǎ 7ƹòʹ
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ȣʮ7ż&ǠƘȲ�Ń�HʰÇˋÖ�!ð!ͅŮʰǕ% 21,299,900,000ʰ��

!!ͅľƗǎ 12,417,510,000 ʰ A ʰ�»ŮʰǕɊ 58.30%�A ʰ|Nʰ�Ɨǎ

4,675,000,000ʰAʰ�»ŮʰǕɊ 21.95%�Hʰʰ�Ɨǎ 4,207,390,000ʰHʰ�

»ŮʰǕɊ 19.75%� 

	�
���� aS�ªÇv�

ǪƝ˼Ʈ̻�ð©͘ð̇Đ�!ð˨ɍQÞɢdý͂ʮÓÇńɊ�þ�˨¢

Ńô̚Ɨ̻�ðǎʰuĠzðɢQd͜ý͂ĠƷ¦ȏ�Ɋ˘Ğ�!ͅľ\%!ð

!ͅɊðǎʰ��2 2009ŋ 9Ǎ 22ƹ×ɢdý͂Ľˋ.ðǎʰ̚Ɨ'©�̚ Ɨ

ʰư%!ð!ͅ AʰͳǷ|ŖÇˋʰKứɊ 10%�½ 467,500,000ʰ�̚Ɨě

ŵÖ!ͅľƗǎ!ð!ͅ 11,950,010,000 ʰ A ʰ�»ŮʰǕɊ 56.10%�ɢdý

͂Ɨǎ!ð!ͅ 467,500,000ʰ Aʰ�»ŮʰǕɊ 2.19%� 

	R
�� � aÛ4dI¯ª��

ʕ!ð˨ɍQ2 2015ŋ 6Ǎ 18ƹF��2ǩ�!ð!ͅʰKǎ͗|Ñͥ|

ŖÇˋʰɣɊƂă�˨ɍˤÍ�2015�1312 Ð�Ƃ��|Ñ×!ͅľ�²;

!äʾɏ̄ƾǎ͗|Ñ�º;Ě̉Ɔ̇ʂȽǎ͗|Ñ�ŊĚć·ý͂ʂȽǎ͗|

Ñ�Ƒä˼Ī̇9ʂȽǎ͗|Ñ�˼̯ý͂ʂȽǎ͗|Ñ���˼Ī̇9ʂȽǎ

͗|Ñɼ 7ÕȵĞĭ˺F 7.77t/ʰɊIǫͥ|ŖÇˋʰɣ 1,544,401,543ʰAʰ

ʰɣ�Ōò!ð˨¢Ɉˣʖʁǎ͗˽J|Ñ�Ȝ�|Ñ¦ȽěŵǕǷÇˋɊƵÿ

AʰʰKɊɈˣžʂÄ͗ãŽʝ�ǕǷÇˋěŵÖ�|ÑŮʰǕɁ 21,299,900,000

ʰÊ》% 22,844,301,543ʰ� 

	�
�� � aI¯ª'Â�Ä��

ʕ!ð˨ɍQ2 2019ŋ 5Ǎ 21ƹF��2ǩ�!ð!ͅʰKǎ͗|Ñ×!

ððƵƢʰǎ͗˽J|ÑɼÇˋʰḰ-̇9ɊƂă�˨ɍˤÍ�2019�913

Ð�Ƃ��|Ñ��×!ððƵƢʰǎ͗˽J|Ñ�!ð͉û̇9ʂȽʰKǎ͗

|Ñ�!ð�ƶ̇9ʂȽʰKǎ͗|Ñ�!ððǎL�ʖǢ˸Ʊý͂ʰKǎ͗|

Ñ�ɱ̞å��Ɔ̇ÓPL�ǎ͗ÓP��!͆͂ˊ̇9Ɔ̇ǎ͗|Ñ�!
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ðė̞9ʂȽʰKǎ͗|Ñ�ľ͆͂ˊ̇9Ɔ̇ǎ͗|Ñ�7͆͂ˊ̇9Ɔ̇

ǎ͗|ÑÇˋʰḰ-�̨ 9 Õ7ƾĭƶÓ˝ƗǎɊ!ͅ1ĸ͟ëǎ͗|Ñ

25.32%ɊʰǙ�!ͅ�ĸ͟ëǎ͗|Ñ 29.38%ɊʰǙ�!ͅ4ĸ͟ëǎ͗|Ñ

26.98%ɊʰǙ�!ͅ{ĸ͟ëǎ͗|Ñ 23.81%ɊʰǙ�7ƾǨɊ̇9˩TlŮ

˝% 1,165,473.7347 �t�ÇˋIǫ% 6.75 t/ʰ�!ð!ͅ×!ððƵƢʰǎ

͗˽J|Ñɼ 9Õ7ƾĭƶÓ˝ÇˋʰKŮư 172,662.7740�ʰ�Ōò!ð˨¢

Ɉˣʖʁǎ͗˽J|Ñ�Ȝ�|Ñ¦ȽěŵǕǷÇˋʰḰ-̇9ɊƵÿ A ʰ

ʰKɊɈˣžʂÄ͗ãŽʝ�ǕǷÇˋěŵÖ�|ÑŮʰǕɁ 22,844,301,543ʰ

Ê》% 24,570,929,283ʰ� 

Źʳ 2020ŋ 3Ǎ 31ƹ�|ÑɊʰǙʖǢĎ�� 

ǝ7ƿk ǝ7ıȵ�ǝ	 ŧF 
��ńɂ£Ő4ǝ7 1,726,627,740 7.03% 
(�ĸɂ£Ő4űȪǝ7 22,844,301,543 92.97% 
1�.ŨäŀȪǝ�Aǝ	 18,636,911,543 75.85% 

2�¶º�åƐºȏǝ�Hǝ	 4,207,390,000 17.12% 

��ǝ7Ăı 24,570,929,283 100.00% 

��]-[]M2� 

|Ñʲ�ŃFǞ�ĕò��Ń|Ñ̀ć̇9̀ʑʂȽ¦ȏ�!˘ĞɊ̀ć̇

9̀ʑɊŰ�� 

+� !'P�6P2� 

Źʳ 2020ŋ 3Ǎ 31ƹ�|Ñ£´ćʰ�Ű�Ď�� 

í� ǝ��ƪ Ěǝıȵ�ǝ	 ĚǝŧF 
1 �«ȹȕâƬɈ©ńɂU� 11,598,764,390 47.21% 

2 HKSCC Nominees Limited 4,008,898,799 16.32% 

3 �«Ȁnȶǭǝ7ńɂU� 683,615,678 2.78% 

4 �««ĵĤǝńɂȊ6U� 387,050,131 1.58% 

5 �«Ⱦ³ȏ,ƼƉǝ7ńɂU� 372,192,507 1.51% 

6 �¿Ŭȶȏ,ƼƉńɂȊ6U� 235,455,300 0.96% 

7 ɔŷ�¿》ƻńɂU� 234,568,551 0.95% 

8 �««ń8�》œȆĲµȶǝ7ńɂU� 223,296,399 0.91% 

9 �«�Ķȏ,ƼƉǝ7ńɂU� 223,271,744 0.91% 
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10 
^ȺȏŉƼƉńɂU���ƯȠ�¥X	đȏ�

:8��ńɂ�:	 
178,138,508 0.72% 

�Ƿ 18,145,252,007 73.85% 
Ű 1��ȹâĚńƐŉU� 11,598,764,390 ǝǝ7�xę%YĚńƐŉU� A ǝǝ7

11,434,370,390ǝ3� Hǝǝ7 164,394,000ǝ� 

Ű 2�HKSCC Nominees Limited�ɔŷ�¿》ƻ�2Ɖ.	ńɂU�	ĚńƐ Hǝ 2

ǰ»�ÏćĚń
ëãċɄ�ȹâĚńƐ Hǝǝ7ıȵ� 

Ű 3�ǰ�ĉƢıÆőǠ)U� 2020ê 3Ń 31Ĺǝ��]� 

Źʳ 2020ŋ 3Ǎ 31ƹ�|Ñɻ�ćʰ�!ͅľ��̨�Cʰ�(͌�ĕò

�ʮ�ʅ�+�ļ2�ʴˋ«<� 

���&MNO@*0����G]R>H4[2� 

	
4K�¥¦¨� 

Źʳ 2020ŋ 3Ǎ 31ƹ�|ÑʑʓʖǢŰ�Ď�� 

 

Òʭʱ̻͊Ɋʀ?Ď�� 

í� ǛǟȰȿ �ǛǟȰȿgâ 

1 
ǫ';qUÑ�ƒ';qU

Ñ	 

ǫ';Ǐ�'s�Iăĕɉ�đȏǘWǁ�åMƼƉ�

,Ō2ǰƼƉ�ƒ';Ǐ�'s 

2 ĂǱqUÑ ǯĮǏ�'s�HÓ�ĳƩ�Iǿ 

3 ĆƎǴhȰ 
�ÜĆƎ�ĭmȴǅ�\ȰĤm�ɓɅƼƉ�Ɗ,《Ǫ

Ƿh�ǋǷ�8��ǌǗŚ�ĮƸƛư�ȏȌƼƉ 
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í� ǛǟȰȿ �ǛǟȰȿgâ 

4 èȰȰ�RÄèȰȰ	 
ɑ×èȰ���ďŊèȰ�Ǜ�ɍƓ《ƉƼƉ
İǞ´

Ǻ�ĂȰ âƼƉǗŚ 

5 ȉsȰ 

ɐƻ�`ƻ�《ŲgŔ�ȁ5�ȏ,ƼƉ�ȉs�ǌǗ

Ś�ȏȶƼƉ�IƋȏŹƼƉ�ȉsIăyñǾ�ȉs

ƒÕ 

6 uȏƣHȰ 
utǅǇ�ut���ƋâƼƉ
ďǟȷÌ�ǬȲ�T

 �ǌǗŚ�8�ȈȊ.ÞǛ—ȭ¡�sīd�ƣH 

7 ůý�ǴȰ ůýǏ�Ņs�ůýÎŚ¡ƒƼ�ŌƑǎē 

8 ÎǷȰ 
ĹçÎǷ
《ŲȊ6ÎǷ�đȏɍƓ�ȁ5�U�\Ȱ

Ĥmȁ5 

9 《Ǫò�Ȱ ȹȕ《Ǫ�Ɋȹȕ《Ǫ�ķâĂĎx 

10 đȏ�ÜȰ µƞǾķđȏ�Ĉ®,�ȏŹ
¶ºđȏȁ=`Ƹ 

11 Ĉ®,�[ǖ,�ƼƉȰ 
Ĉ®,�[ǖ,�ĮƸƛư�ɍƓȁÎ��sě×3�

ƒƖƼƉ�Ņsé�Ĩñ�ɍƓėđŘƶ 

12 Ɗ,ƼƉȰ ¶\º8�Ɗ,Ɛě×��Ȇ�Ņs�ƒƖ 

13 ÉTȌȵƒƖȰ 
ķâǅǇ�ÉTƼƉ�âƬȌȵ�Ɔ¶Hē�âƬIă�

+ȪĆ¸ 

14 
ƨď�IăyȰ�ďŊ�

ÿ	 
ƨď�ǾǷ�Iăy�ďŊ�ÿ�Ǧǟcġ�ÈŊ 

15 Ąŉ�ȳȍƼƉȰ ĄŉƼƉ�ǀǆyƼƉ�(š《Ǫ�Ɓȏȳȍ 

16 ǯĮƼƉȰ ŋW�w's�ƥȨ9 âƼƉ�\ȰŮÉH� 

17 «Ɂ'�Ȱ Ǐ�¤s�《Ǫò��º'�¶ºđȏɍƓȢƬƼƉ 

18 ¼8�å¯ò�'�Ȱ ¼8�å¯òĖ�ÏćWǁǎē 

19 ƒÕȰ�、Ä	 įǟƒÕ�ČůƒÕ�Ŝ4ŞŗÎƉ 

20 8�ĳyȰ�RÄÐ<Ȱ	 Ð<�8�ĳy 

	9
4K\7"(0�Í±��rÄm; 
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1��
�� 

�� 2019� 12� 31���!���� 45����
���	���� 

; �9& 

d

? 
*@D¯ 4kØ n²�� �.Û� 

�.

L 

oÆ 2019a
12� 31�l
Û� 

oÆ 2019a
12� 31�Õ

% 

oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

1 
�ç�[ï

I�ê*@ 
çÜ�*

Ü�`z 
1980a 11
� 24� 

5,094,600 ÌW 55,458,941 44,249,348 11,209,593 73,852,709 1,098,272 

2 
�ç�[h

Ò�ê*@ 
çÜ�*

Ü�`z 
1998a 6�

1� 
1,663,823 nä 14,660,900 18,278,883 -3,617,983 1,230,864 -1,804,641 

3 
�ç�[ï

I�ê*@ 
çÜ�*

Ü�`z 
2015a 11
� 18� 

6,292,920 nä 78,823,513 66,102,654 12,720,859 62,841,144 96,191 

4 
�ç
[ï

I�ê*@ 
çÜ�*

Ü�`z 
1985a 12
� 25� 

4,956,311 S= 39,216,676 29,662,772 9,553,904 53,146,294 792,484 

5 
�çG[ï

I�ê*@ 
çÜ�*

Ü�`z 
1986a 11
� 10� 

7,146,219 AÄ 69,488,357 55,004,510 14,483,847 91,829,499 1,658,677 

6 
�ç�[ï

I�ê*@ 
çÜ�*

Ü�`z 
1999a 12
� 29� 

5,615,152 Ùè 49,300,423 38,623,044 10,677,379 47,925,824 546,288 

7 
�ç+[ï

I�ê*@ 
çÜ�*

Ü�`z 
1980a 11
� 29� 

2,200,000 7� 21,644,393 16,497,710 5,146,683 34,253,312 135,908 

8 
�ç�[ï

I�ê*@ 
çÜ�*

Ü�`z 
2000a 7�

26� 
2,600,000 ã^ 27,583,983 21,806,567 5,777,416 46,677,035 513,273 

9 
�ç)[ï

I�ê*@ 
çÜ�*

Ü�`z 
1985a 3�

31� 
5,906,056 nä 36,211,531 27,931,683 8,279,848 32,037,277 556,105 
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oÆ 2019a
12� 31�l
Û� 

oÆ 2019a
12� 31�Õ

% 

oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

10 
�ç�[ï

I�ê*@ 
çÜ�*

Ü�`z 
1991a 12
� 5� 

2,500,000 �è 18,491,789 14,769,975 3,721,814 16,885,059 41,254 

11 
�ç8[ï

I�ê*@ 
çÜ�*

Ü�`z 
1993a 2�

21� 
3,800,000 �< 32,732,661 26,536,328 6,196,333 46,426,507 271,883 

12 
�çQ�[

ïI�ê*

@ 

çÜ�*

Ü�`z 
2001a 4�

20� 
3,647,073 �� 42,139,950 33,708,793 8,431,157 39,381,188 792,124 

13 
�çîâ[

ïI�ê*

@ 

çÜ�*

Ü�`z 
1984a 10
� 20� 

2,963,048 c^ 42,338,211 36,315,118 6,023,093 43,934,206 304,962 

14 
�ç¦�6

[ïI�ê

*@ 

çÜ�*

Ü�`z 
1974a 1�

1� 
3,885,010 7� 39,407,387 31,042,722 8,364,665 39,910,853 1,059,734 

15 
�ç��¦

�6[ïI

�ê*@ 

çÜ�*

Ü�`z 
2001a 6�

28� 
900,000 �� 6,081,364 4,930,084 1,151,280 10,204,967 97,688 

16 
�çh_ï

I�ê*@ 

çÜ�*

Ü�̀ z�

ph�p

L�i> 

1990a 5�
25� 

6,400,000 7� 96,536,301 76,976,577 19,559,724 59,528,193 1,713,664 

17 
�çc^_

°[ïI�

ê*@ 

çÜ�*

Ü�`z 
2016a 11
� 11� 

2,300,000 c^ 17,622,314 15,544,837 2,077,477 17,510,586 41,366 
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oÆ 2019a
12� 31�l
Û� 

oÆ 2019a
12� 31�Õ

% 

oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

18 
�ç7�_

°[ïI�

ê*@ 

çÜ�*

Ü�`z 
1988a 4�

2� 
3,200,000 7� 23,767,461 19,117,359 4,650,102 25,924,038 27,653 

19 
�ç��_

°[ïI�

ê*@ 

çÜ�*

Ü�`z 
2010a 12
� 8� 

2,300,000 �� 22,073,886 18,282,713 3,791,173 32,531,091 219,610 

20 
�çJéï

I�ê*@ 
çÜ�*

Ü�`z 
2008a 2�

26� 
1,034,714 7� 8,732,309 5,333,948 3,398,361 5,634,187 117,497 

21 
�ç�}J

éïI�ê

*@ 

ñªhÒ

�pL�

i> 

2016a 5�
27� 

- 
Bí

O 
2,164,129 2,132,967 31,162 1,983,511 32,292 

22 
�ç�ì_

°ïI�ê

×�*@ 

5Y�Ò

Ï�©¥

FÓ 

1994a 12
� 20� 

1,246,138 nä 7,348,786 4,277,387 3,071,399 9,174,001 48,720 

23 
�ç´+5

YÒÏìï

I�ê*@ 

5Y�Ò

Ï�©¥

FÓ 

2014a 8�
22� 

600,000 R� 1,606,608 756,238 850,370 2,564,841 66,854 

24 
�ç_°Ò

ÏFÓïI

�ê*@ 

5Y�Ò

Ï�©¥

FÓ 

2004a 7�
1� 

730,818 7� 4,195,667 2,012,985 2,182,682 4,445,969 531,404 

25 
�çQ�5

�ÒÏìï

I�ê*@ 

5Y�Ò

Ï�©¥

FÓ 

2003a 12
� 31� 

148,337 �� 2,861,675 2,170,718 690,957 1,595,787 145,779 
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% 

oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

26 
�ç®U

±ì�ê*

@ 

5Y�Ò

Ï�©¥

FÓ 

2014a 8�
25� 

600,000 nä 1,699,340 889,659 809,681 1,574,312 54,903 

27 
�ç:ç_

°ÒÏïI

�ê*@ 

5Y�Ò

Ï�©¥

FÓ 

1992a 11
� 20� 

217,084 7� 1,029,442 526,249 503,193 979,147 46,868 

28 
�ç�ßt

ÛïI�ê

*@ 

óà*Ü

háºÈ 
2007a 12
� 28� 

6,000,000 <V 40,647,285 26,495,858 14,151,427 16,210,288 4,233,522 

29 
�ç<}t

ÛïI�ê

*@ 

ñªhÒ

�Û�¸

¥ 

2008a 1�
22� 

1,500,000 �M 22,582,556 16,181,685 6,400,871 22,384,702 420,319 

30 
�çtÛï

I�ê*@ 

ñªhÒ

�Û�¸

¥ 

2014a 8�
5� 

2,500,000 7� 24,934,802 14,358,601 10,576,201 1,987,023 39,655 

31 
�çP`>

\tÛïI

�ê*@ 

ñªhÒ

�Û�¸

¥ 

2014a 1�
26� 

1,500,000 nä 27,755,315 22,298,732 5,456,583 20,212,930 1,333,229 

32 
�ç{6~

¡tÛïI

�ê*@ 

~¡�!

Å�{6

ñªt

Û�i>�

ºÈ 

2016a 3�
30� 

1,500,000 Ùè 17,176,778 14,363,324 2,813,454 4,849,671 175,134 
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% 

oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

33 
�çi>t

ÛïI�ê

*@ 

ñªhÒ

�Û�¸

¥ 

2011a 12
� 8� 

1,500,000 �� 45,344,548 36,291,192 9,053,356 11,669,124 359,592 

34 
�ç����

tÛïI�

ê*@ 

ñªhÒ

�Û�¸

¥ 

2016a 7�
15� 

1,500,000 �� 4,961,578 2,544,275 2,417,303 1,433,112 59,153 

35 
�çÙèt

Û>\�ê

*@ 

ñªhÒ

�Û�¸

¥ 

2013a 1�
14� 

300,000 Ùè 419,861 49 419,812 - -3,980 

36 
�çó|_

Ã��ê

*@ 
_3á 

1999a 9�
24� 

2,221,552 7� 38,883,775 19,989,918 18,893,857 20,575,132 1,636,493 

37 
�ç¿ï

I�ê*@ 
pL�i

> 
2007a 2�

14� 
6,500,000 7� 126,400,990 113,212,709 13,188,281 17,415,797 1,085,155 

38 
�çÛ¢ï

I�ê*@ 
¬�Û¢

i> 
2008a 6�

25� 
5,427,127 7� 20,595,557 14,863,794 5,731,763 13,651,088 2,312,517 

39 
�ç$s�

ê×�*@ 
æÊ$s

�¸¥ 
2002a 12
� 11� 

5,000,000 nä 18,780,049 9,023,470 9,756,579 1,816,163 1,031,624 

40 
�çÖ4�

ê×�*@ 
½AæÊ

�4 
2014a 2�

28� 
9,000,000 7� 78,910,648 67,489,597 11,421,051 1,421,467 826,162 

41 
�ç¤Úï

I�ê*@ 
¤ÛÚ� 

2010a 12
� 8� 

3,000,000 7� 17,713,626 16,027,487 1,686,139 28,472,781 450,783 
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oÆ 2019a 12
� 31�q�Á�

¨ 

2019afÈ
y' 

2019af0
2� 

42 
�çÛ��

ê*@ 
Û�¸¥ 

2016a 8�
19� 

2,000,000 7� 10,920,040 6,206,324 4,713,716 844,819 189,070 

43 
ç_�ò �

ÖÛ¸¥�

ê*@ 
Û�¸¥ 

2016a 7�
12� 

1	À& ò  7,310,300 7,308,594 1,706 - 83,935 

44 
�çc^h

Ò�ê*@ 
çÜ�*

Ü�`z 
2017a 1�

24� 
500,000 c^ 2,627,994 2,534,241 93,753 4,328,089 -3,634 

45 
�ç�r�

�FÓ�ê

×�*@ 

�r$m

¾»�4 
2005a 8�

10� 
500 7� 1,134 213 921 2,887 58 

2�#"�� ���� ��� 

�� 2019� 12� 31���!��� 4�#"�� ��� 2�#"�� ����	���� 

; �9& 

�D¯ 
�Íº

ÈL 
�.L 4kØ uÃ�# 

�Ï�

·}� 

oÆ 2019
a 12� 31
�lÛ� 

oÆ 2019
a 12� 31
�Õ% 

oÆ 2019
a 12� 31
�q�Á 
�¨ 

2019af
Èy' 

2019af
02� 

��AÈ� 
cÌ�ç�ßóà*Ü cÌ cÌ óà*Üº 49.00% �¨� 40,412,709 26,364,553 14,048,156 67,387 -3,031 
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�D¯ 
�Íº

ÈL 
�.L 4kØ uÃ�# 

�Ï�

·}� 

oÆ 2019
a 12� 31
�lÛ� 

oÆ 2019
a 12� 31
�Õ% 

oÆ 2019
a 12� 31
�q�Á 
�¨ 

2019af
Èy' 

2019af
02� 

¸¥�ê*@ È 
��Ýâ�ßG?¹K

hñªhÒ¸¥�ê*

@�� 1� 
�� �� tÛhÒ 75.73% �¨� 15,221,702 9,077,432 6,144,270 - - 

G]Re�Nóà*Ü

�ê*@ 
G] nä 

óà*Üº

È 
50.00% �¨� 28,836,435 22,636,435 6,200,000 - - 

ëÌ��¼góà*Ü

�ê*@ 
ëÌ �� 

óà*Üº

È 
50.00% �¨� 12,256,905 8,219,897 4,037,008 645 -1,970 

��ÂÈ� 
�<«£�j�_°�

ê*@ 
�< �< hµ 9.47% �¨� 11,629,693 27,926 11,601,767 - - 

:1¬Ã��ê*@ 
1�

�æ� 
1�

�æ� 
¬ 41.72% �¨� 22,889,230 16,275,895 6,613,335 5,545,094 2,456,066 

� 1�*@�T*@�çi>tÛ�ê*@u���Ýâ�ßG?¹KhñªhÒ¸¥�ê*@ 75.73%§Ã���wÔ*@³°ÎX�-åQºÈ/¶
ðÍºÞ(!É�ÐÑË/bº(!Ã��ÇßÞ��çi>tÛ�ê*@EZ}Ã�,Cx3��Ýâ�ßG?¹KhñªhÒ¸¥�ê*@�H�

"�AÈ�v�¨��·�
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���0Q||	,;�Q$�8]E  

���j��� 

�Ă̈ș%,)ыƌ�Γϗ̽Vɩɜõ˸øÕ� 

)ыƌǟ̽A 1990Ɲ 3ɕ 7Ɂ�ʯ¡Ϲ且, 1,210,000��MʛƓ�lǦ,

ÖLƔ*þÙâě˰ξЈ 128”ѧ 1”ʆ 920�ʫŢUιM,ƳŠψ�)ыƌ-

οͨΨ$ÊÔȈƭ͆ƌ̵�̑�ƌ̵ǳɟ̟̹
ÒŰ
ϗό
ɗÊ !˹ϗĽ¿

Ю�ǥħJƮõͨΨ� 

ǣΔ 2019 Ɲ 12 ɕ 31 Ɂ�)ыƌͨŦό̈ĄƞùƿϹJ】ό,

1,065,630,430.00 Ü��Ǧɖɡ̊Ąό, 253,480,368.00 Ü��2019 ƝƧť˱

Ψ$】ȫ� 851,977,932.00Ü��©¼ʾ 25,230,847.00Ü�� 

���Lºj0� 

�Ă̈ťѢș¿M,ģÊѧģϹŐ�Γϗ̽Vɩɜõ˸øÕ�ǣΔ 2020 Ɲ

3ɕ 31Ɂ��Ă ș%ñťѢș¿M2љ̈ɡĐș¿�͒ō�� 

 

���j���ah��¬e�+�8¶JyR��]* 

ǣΔ 2020Ɲ 3ɕ 31Ɂ�)ыƌȊɖ̈�Ă[�ŖĦϱǾ
¨ͩ
ɵŴͅ

Ǘ§�I�ŖĦтłɡƄ͙͡Ǘ§� 

Ë�̔Ëƣˋ4ȦȮɖȔñ·C�

�Ë̂ːĤɅ̛Çƣ̒e�

�Ë�̂ɹAƣ̒e�

90.00% 

cËȹCS̙Ù˾Ȕ,C�

10.00% 

47.21% 
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���0��o,�wuk�38]E  

��������8¿����?��]*8��®~ 

ǣΔÓѱϢɇ9͊;Ɂ�õδMΫ?Z·Ǘ§ō�� 

ð± Ŕ� İ̺ ɵ� ƪĖ@ɵˎǌƓƦ 
Ńÿʩ Ȟ 56 ʒ,̈�ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

̑0 Ȟ 56 ťʚʒ, 2019İ 10Ƣ 30Ɠɿ 2020İ 6Ƣ 28Ɠ 

ȑàê Ȟ 54 ťʚʒ, 2020İ 4Ƣ 29Ɠɿ 2020İ 6Ƣ 28Ɠ 

ɌȎ Ȟ 59 ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

˴ØɌ Ȟ 70 ȍɊ̡ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

̌ĂȂ Ȟ 68 ȍɊ̡ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

˲ǷƠ Ȟ 67 ȍɊ̡ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

̀ȕƙ Ȟ 68 ȍɊ̡ťʚʒ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

ǣΔÓѱϢɇ9͊;Ɂ�õδM̋?Z·Ǘ§ō�� 

ð± Ŕ� İ̺ ɵ� ƪĖ@ɵˎǌƓƦ 
ŃÅć Ȟ 59 Ȧ,C"Ĭ 2018İ 6Ƣ 25Ɠɿ 2020İ 6Ƣ 28Ɠ 

{Ŀô î 58 Ȧ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

ʊĂ� Ȟ 56 Ȧ, 2019İ 9Ƣ 20Ɠɿ 2020İ 6Ƣ 28Ɠ 

̑Ɗ˿ Ȟ 56 Ȧ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

ʌɢ� Ȟ 54 Ȧ, 2017İ 6Ƣ 28Ɠɿ 2020İ 6Ƣ 28Ɠ 

ǣΔÓѱϢɇ9͊;Ɂ�õδM也͍͜˵MčZ·Ǘ§ō�� 

ð± Ŕ� İ̺ ɵ� @ɵˎǌƓƦ 

̑0 Ȟ 56 ŕʢ 2019İ 8Ƣ 25Ɠɿ 2020İ 6Ƣ 28Ɠ 

øȖ Ȟ 54 ŕCʫĪ	ʿ�ŕȦ
 2020İ 3Ƣ 6Ɠɿ 2020İ 6Ƣ 28Ɠ 

.ɽɱ Ȟ 50 �ŕʢ�ŕǤŋ̨̊ 2018İ 8Ƣ 6Ɠɿ 2020İ 6Ƣ 28Ɠ 

ǐǘD Ȟ 55 �ŕʢ 2018İ 6Ƣ 13Ɠɿ 2020İ 6Ƣ 28Ɠ 

{Ă̻ Ȟ 55 �ŕʢ 2018İ 6Ƣ 13Ɠɿ 2020İ 6Ƣ 28Ɠ 

@̴̲ Ȟ 46 �ŕʢ 2018İ 6Ƣ 13Ɠɿ 2020İ 6Ƣ 28Ɠ 

öˬ Ȟ 54 ŕĤɅĪ 2018İ 6Ƣ 25Ɠɿ 2020İ 6Ƣ 28Ɠ 

̮ǝ̷ Ȟ 51 ŕɢǰĪ 2018İ 6Ƣ 25Ɠɿ 2020İ 6Ƣ 28Ɠ 

KƊ Ȟ 55 ʒ,Cɀ)�ʿ�˳˳̈ 2018İ 8Ƣ 6Ɠɿ 2020İ 6Ƣ 28Ɠ 

õδMΫ?
̋?ñ也͍͜˵MčĦZ·ɚљĪɜõ˸��ĂʫǦ̪ʎ̈

ăѽǗƹñδ,�̓Ą��ĂʫͅʫǂʫσσŢ̈Z·Ϲɽ�õδMΫ?
̋

?ñ也͍͜˵Mč̈ΉZ̵ơ̓Ą��Ằ̵σŢ̈Z�̵ơĐ 三M?Ή˹
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¿Ƨ�õδM˫̽Ϋ?̈Z·Ϲɽƒ͍ͨ̋三іąǛ�õδMΫ?
̋?ñ也͜

͍˵Mč̈ȲΌΎɏ
!$ϹéĐƌqͨéΐŁzϙ�Ħ�ĂƆ·ǦѴ̈!$Ώ

ZΐÆ� 

��������8¿����?��
�7 

1
Ϋ?КƝɩ̈R$͋é 

ƳŠψ�ʏ也͜ƌ̵Ɩ�˱Zɞ�ĂΫ?严
ǬδΫ?
�Ő9ϓ�Ϋ?c

Ǣ̂Őčc
ȜĆŐčc-Z�ąɆZ)ыƌΫ?严
�Ő9ϓ�2009 Ɲ 4 ɕ

Δ 2013Ɲ 3ɕZ)ģыƭ[ɖѦ�Ă�ŐƙŐ
Å】λ�)ģы七ƭ͆】�

Ă�ŐƙŐ�2013Ɲ 3ɕΔ 2013Ɲ 6ɕZ)ģыƭ[ɖѦ�Ă】λ
�ŐÅ

9ϓ�)ģы七ƭ͆】�Ă�Ő9ϓ
Ϋ?�2013Ɲ 6ɕΔ 2015Ɲ 7ɕZ)ģ

ыƭ[ɖѦ�Ă】λ
ǬδΫ?
�ŐÅ9ϓ�ąɆ�Z)ģы七ƭ͆】�Ă

�Ő9ϓ
Ϋ?�2015Ɲ 7ɕΔ 2016Ɲ 1ɕZɞ�Ă】λ
�ŐÅ9ϓ�)ы

ƌ�Ő9ϓ
Ϋ?�2016 Ɲ 1 ɕΔ 2016 Ɲ 11 ɕZɞ�Ă】λ
ǬδΫ?
�

ŐÅ9ϓ�)ыƌ�Ő9ϓ
Ϋ?�2016Ɲ 11ɕΔ 2019Ɲ 8ɕZɞ�Ă】λ


ǬδΫ?
�ŐÅ9ϓ�)ыƌ】ͨ˵
Ϋ?
�ŐÅ9ϓ�2019 Ɲ 8 ɕϿZ

ɞ�ĂΫ?严
ǬδΫ?
�Ő9ϓ�ąɆZ)ыƌΫ?严
�Ő9ϓ� 

临C�ʏ也ͨ͜ʹƖ�˱Zɞ�Ă】λ
ǬδΫ?
�ŐÅ9ϓ�Ϋ?cŝ

��ƪ˰zŐčc-Z�ąɆǿZ)ыƌ】ͨ˵
Ϋ?
�ŐÅ9ϓ�2007Ɲ 4

ɕΔ 2017Ɲ 3ɕZ)ģHЬƭϗѱĞ�ŐƙŐ�)ģHЬƭϗ[ɖѦ�Ă�

ŐƙŐ
Å】λ�2017 Ɲ 3 ɕΔ 2017 Ɲ 9 ɕZ)ģHЬƭϗѱĞ�ŐÅ9ϓ�

)ģHЬƭϗ[ɖѦ�Ă�ŐÅ9ϓ
Å】λ�2017 Ɲ 9 ɕΔ 2017 Ɲ 11 ɕ

Z)ģHЬƭϗѱĞ�ŐÅ9ϓ�)ģHЬƭϗ[ɖѦ�Ă�ŐÅ9ϓ
Ǭδ

Ϋ?�2017Ɲ 11ɕΔ 2019Ɲ 6ɕZ)ģHЬƭϗѱĞ�ŐÅ9ϓ
ƌc-Ƙ�

)ģHЬƭϗ[ɖѦ�Ă�ŐÅ9ϓ
ǬδΫ?
ƌc-Ƙ�2019 Ɲ 6 ɕΔ

2019 Ɲ 8 ɕZɞ�Ă�ŐÅ9ϓ�)ыƌ�ŐÅ9ϓ�2019 Ɲ 8 ɕΔ 2019 Ɲ

10 ɕZɞ�Ă】λ
�ŐÅ9ϓ�)ыƌ】ͨ˵
Ϋ?
�ŐÅ9ϓ�2019 Ɲ

10 ɕϿZɞ�Ă】λ
ǬδΫ?
�ŐÅ9ϓ�)ыƌ】ͨ˵
Ϋ?
�ŐÅ

9ϓ� 
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ˮ④Ň�˱ Zɞ�Ă�ŐÅ9ϓ
ǬδΫ?�ąɆZ)ыƌ�ŐÅ9ϓ�1983

Ɲ 12ɕΔ 1991Ɲ 7ɕZ·AÖLƔʻ％ÙMʛʫѧ�1991Ɲ 7ɕΔ 1993Ɲ 1

ɕ̑ͯZ̋Ű三ɿXŦ˵Ăƛ三
Å-Z̯č�1993Ɲ 1ɕΔ 2009Ɲ 2ɕ̑ͯ

Z)ń͝ŐɿXŦ˵ũÅ-Z̯č
-Z̯č
Åļ严
ļ严ͅ·Ê�2009Ɲ 2

ɕΔ 2014Ɲ 3ɕZ)ń͝ŐɿXŦ˵ũ��&ɿ�Ç�ũ�ÅŽ͜͝ǂʄɵč


̋Ű!č�2014Ɲ 3ɕΔ 2014Ɲ 4ɕZ)ń͝ŐɿXŦ˵ũÅŽ͜͝ǂʄɵč


̋Ű!č�A 2014ƝÉ�ɞ�Ă�2014Ɲ 4ɕΔ 2020Ɲ 1ɕZɞ�Ă�Őƙ

Ő
͝Ő9ϓ�)ыƌ�ŐƙŐ
͝Ő9ϓ�2020Ɲ 1ɕΔ 2020Ɲ 2ɕZɞ�

Ă�ŐƙŐ
͝Ő9ϓ�)ыƌ�ŐÅ9ϓ�2020 Ɲ 2 ɕΔPZɞ�Ă�ŐÅ

9ϓ�)ыƌ�ŐÅ9ϓ�2020 Ɲ 4 ɕϿZɞ�Ă�ŐÅ9ϓ
ǬδΫ?�)

ыƌ�ŐÅ9ϓ� 

̀ˬ�ʏ也͜ƌ̵Ɩ�˱Zɞ�ĂǬδΫ?
�ŐƙŐ�ąɆZ)ыƌ�Ő

ƙŐ�2010Ɲ 8ɕΔ 2017Ɲ 6ɕZɞ�ĂÅ】λ�2017Ɲ 6ɕΔPZɞ�ĂǬ

δΫ?� 

上ĳ̀�也ͨ͜ʹƖ�˱Zɞ�Ă˫̽ѷǬδΫ?
Ϋ?cί与 ɻŐč

c-Z�2007Ɲ 11ɕΔ 2011Ɲ 4ɕZģ˽˽Æõƃ[ɖѦ�Ă̋?c-Ƙ�

2010Ɲ 6ɕΔ 2017Ɲ 6ɕZ)ģ̨ßΐˊ[ɖѦ�Ă˫̽ѷǬδΫ?�2010

Ɲ 12ɕΔ 2015Ɲ 9ɕZ%Ȼ˽ʜѱĞ�ĂĿ三Ϋ?�2014Ɲ 6ɕΔPZɞ�

Ă˫̽ѷǬδΫ?� 

个Ťˍ�也͜ȯƌƖ�˱Zɞ�Ă˫̽ѷǬδΫ?�2005Ɲ 7ɕΔ 2011Ɲ

12 ɕZ之ƇшыѱĞ�Ă�ŐÅ9ϓ��ɹɹ严
之Ƈшы[ɖѦ�Ă̋?

c-Ƙ
之ƇƔƔŐƙŐ�2012Ɲ 3ɕΔ 2019Ɲ 7ɕZ)ģ˽{ѱĞɖѦ�Ă

Ŀ三Ϋ?�2014Ɲ 6ɕΔPZɞ�Ă˫̽ѷǬδΫ?� 

и（ɐ�也͜cόƖ�˱Zɞ�Ă˫̽ѷǬδΫ?
Ϋ?cŦό ҇ѩ͍˵

Őčc-Z�ąɆZ)ģ{ǓЬ{̯ǳѱĞɖѦ�ĂĿ三Ϋ?�2004Ɲ 10ɕΔ

2013 Ɲ 4 ɕZ)ģ£$õƃѱĞɖѦ�ĂΫ?
】ͨ˵
�ŐÅ9ϓ�ɚљɓ

�Z)ģ˥ƌĘ�ѱĞ�】�ĂΫ?严�2013Ɲ 4ɕΔ 2015Ɲ 4ɕ�Z)ģ£

$J$Õҗņ\$àc̰9严�2013Ɲ 4ɕΔ 2015Ɲ 4ɕZ)ģ£$J$Õҗ
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ņ\$àcÅc严�2015 Ɲ 10 ɕΔ 2019 Ɲ 6 ɕZ˝˓̯ǳѱĞɖѦ�ĂĿ三

Ϋ?�2018Ɲ 1ɕΔ 2019Ɲ 1ɕZ˽{̯řǳɟ̟̹ѧɖѦ�ĂĿ三Ϋ?�2018

Ɲ 8 ɕΔPZ)ģ{ǓЬ{̯ǳѱĞɖѦ�ĂĿ三Ϋ?�2014 Ɲ 6 ɕΔPZɞ

�Ă˫̽ѷǬδΫ?� 

ч˶ɇ�˱Zɞ�Ă˫̽ѷǬδΫ?�̈́ÛΔ̈́Û�ƀ�ģȯàŐč�Ҋˇ

ıƔłřÅɹ̋�˱ZɅɁ\$ɖѦ�Ă
Ϳ.ß不ƥ\$ɖѦ�Ă
)ģʻĿ

şʰѱĞɖѦ�Ă
)ģ�łșɖѦ�Ă
)ģΈĄͺͬЬ{�Ҋˇ�[ɖ

Ѧ�Ă
%ȻʻĿ�ģѢ�ɖѦ�Ă
)ģ万ȯ�ά东δ[ɖѦ�Ă˫̽ѷǬ

δΫ?�Z)ģОʰʻЙѱĞɖѦ�ĂĿ三Ϋ?�ɓZɎßʞ七cόƖ?ÊǦ也

͜Ŧό-Z�)ģͺЬ˫̽ѷǬδΫ?�ǍůѱĞɖѦ�Ă̈)ģ$Ê-Ƙ
)

东ģѢɖѦ�ĂÅǬδ】λ
ʛ-ƭˇàНΈ̎】ƛ?
ΜɟõƃđϟŐčc-

Ƙ
ҊˇıƔłřɹΫc-Ƙ
ҊˇǥƁàc-Ƙ
Ҋˇ˨½δȯÙδȯcϒǟ

č
Ҋˇ˨½δȯÙȯƦĥħĴ且đϟŐčcÅ-Ƙ
5ƟыЈ�Ă͍˵Őčc

ǟč
ҊˇǥƁŐčcŐč
Ϻ：Ĵ且đϟŐčcǟč
ǑĴ�$ħJɖѦ�Ă

ñ˯җ͢$�ș�ɖѦ�Ă
)ģƭϗ东δ[ɖѦ�Ă̈˫̽ѷǬδΫ?


)ģ�ł东δ[ɖѦ�ĂĐ)ģƭ͆[ɖѦ�Ă̈˫̽Ϋ?ñ)ģ̴ÌЬ

{ѱĞ�Ă̈Ŀ三Ϋ?�ΦҊˇłř˵ř④řjñҊˇ)ȷłřƌĘ͍˵̡④ř

j�ƞA 2010ƝΦҊˇıƔłřΥϊ̧c̯řã④řj�2000ƝΦȔҊˇ˨Ù

ȯƦ且͖ɉ̀�ҊˇcόƖ�cϹ˂cč�2017 Ɲ 6 ɕΔPZɞ�Ă˫̽ѷ

ǬδΫ?� 

2
̋?КƝɩ̈R$͋é 

ƳĜū�也ͨ͜ʹƖ�˱Zɞ�Ă̋?c-Ƙ�2010 Ɲ 11 ɕΔ 2017 Ɲ 5

ɕZ)ыEŽѱĞɖѦ�Ă�ŐÅ9ϓ
ÅΫ?严
】ͨ˵�2017Ɲ 6ɕΔ 2018

Ɲ 6 ɕZ)ыEŽѱĞɖѦ�Ă�Ő9ϓ
Ϋ?严
ʫŢUιM�2018 Ɲ 6 ɕ

ΔPZɞ�Ă%Uι̋?
̋?c-Ƙ� 

·ƭŒ�ʏ也ͨ͜ʹƖ
也͜ȯƌƖ�˱ Zɞ�Ă·ƌUι̋?
ƌc-Ƙ


ŋƌŐ-Z�ąɆZ)ыƌ·ƌΫ?
ƌc-Ƙ�2008Ɲ 1ɕΔ 2014Ɲ 6ɕZ

ɞ�ĂƌcÅ-Ƙ�2012Ɲ 8ɕΔPZ)ыƌ·ƌΫ?�2014Ɲ 6ɕΔPZɞ
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�Ăƌc-Ƙ
ŋƌŐ-Z�2015Ɲ 12ɕΔPZ)ß�ģыЈ】ƌcŋƌŐÅ

-Z�2016Ɲ 1ɕΔPǿZ)ß�ģ】ƌcǬδŐč�2016Ɲ 10ɕΔPZ)ß

�ģ】ƌcĴžƌq三Å三严��·��2019 Ɲ 2 ɕΔPZ)ß�ģ】ƌc̈́

�ƀŋ·ƌŐčcƙŐ
)ß�ģыЈ】ƌc�·Å-Ƙ�2011 Ɲ 1 ɕΔPZ

�Ă·ƌUι̋?� 

ΟŤæ�也͜ƌ̵Ɩ�˱Zɞ�Ă·ƌUι̋?
͝ŐÅ9ϓ�ąɆǿZ)

ыƌ͝ŐÅ9ϓ�2008Ɲ 3ɕΔ 2011Ɲ 3ɕZ)ы5ŽѱĞɖѦ�Ă�ŐÅ9

ϓ
͝Ő9ϓ�2011Ɲ 3ɕΔ 2013Ɲ 1ɕZɞ�Ă͝ŐÅ9ϓ�ąɆZ)ыƌ

͝ŐÅ9ϓ�2013Ɲ 1ɕΔ 2014Ɲ 3ɕ�Z)ы5ŽѱĞɖѦ�ĂΫ?严
�

Ő9ϓ�2014Ɲ 3ɕΔ 2019Ɲ 9ɕZɞ�Ă͝ŐÅ9ϓ�ąɆZ)ыƌ͝ŐÅ

9ϓ�2019 Ɲ 9 ɕΔPZɞ�Ă·ƌUι̋?
͝ŐÅ9ϓ�ąɆZ)ыƌ͝

ŐÅ9ϓ� 

临ȷх�也ͨ͜ʹƖ�ǂƖ
\$ʫǂҀї�˱ Zɞ�Ă%Uι̋?�2007

Ɲ 12ɕΔ 2012Ɲ 8ɕZ)ыâȻǶϹõƃɖѦ�Ă̋?�2008Ɲ 1ɕΔ 2010

Ɲ 12ɕɞ�ĂΫ?cÇ�ũÅ-Z�JɡUι͍˵ļļ严�2010Ɲ 12ɕΔ 2015

Ɲ 6ɕZ+ē�ì�+͈��ыЈɖѦϮZ�ĂΫ?�2015Ɲ 6ɕΔ 2018Ɲ 2

ɕZ+ēыЈɖѦϮZ�ĂΫ?
ÅΫ?严�2016 Ɲ 8 ɕ�Z)ы%ȻģѢѱ

ĞɖѦ�ĂΫ?�2011Ɲ 1ɕΔPZɞ�Ă%Uι̋?� 

Ρͨß�ʏ也·也͜ŦόƖ
也͜cόƖ�˱Zɞ�Ă·ƌUι̋?
ʶƽ

ǦƄ\$!·Ϋ?
̋?�2005 Ɲ 10 ɕΔ 2011 Ɲ 5 ɕZ)ыłʀŽѱĞɖѦ

�Ă̋?
Ŧό三三严�2011Ɲ 6ɕΔ 2013Ɲ 6ɕZ)ыłʀŽѱĞɖѦ�Ă

̋?
Å】cόƖ
Ŧό三三严�2013 Ɲ 7 ɕΔ 2013 Ɲ 11 ɕZɞ�ĂŦό三

Å三严�2013Ɲ 11ɕΔ 2020Ɲ 1ɕZɞ�ĂŦό三三严�2020Ɲ 1ɕΔPZ

ɞ�ĂʶƽǦƄ\$!·Ϋ?
̋ ?�2014Ɲ 6ɕΔPZɞ�Ă·ƌUι̋?� 

3
也͍͜˵MčКƝɩ̈R$͋é 

临C�ρ�1
Ϋ?КƝɩ̈R$͋é�� 

ŗ˷�ʏ也͜cόƖ�˱Zɞ�Ă�ŐƙŐ
】cόƖ�ϭÊ】̋��ąɆ
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Z)ыƌ�ŐƙŐ�2009 Ɲ 11ɕΔ 2011Ɲ 3ɕZ)ģʝ¼ʝ˽ƭϗѱĞ�Ă

�ŐƙŐ�)ģʝ¼ʝ˽ƭϗ[ɖѦ�Ă】cόƖ
�ŐƙŐ�2011 Ɲ 3 ɕ

Δ 2011Ɲ 8ɕZ)ģ˽ÆƭϗѱĞɖѦ�Ă͉Ľͤǟč
+Ɇ�ŐŐč�)ģ

ʝ¼ʝ˽ƭϗѱĞ�Ă�ŐƙŐ�)ģʝ¼ʝ˽ƭϗ[ɖѦ�Ă】cόƖ
�

ŐƙŐ�2011 Ɲ 8 ɕΔ 2011 Ɲ 12 ɕZ)ģ˽ÆƭϗѱĞɖѦ�Ă】cόƖ�

)ģʝ¼ʝ˽ƭϗѱĞ�Ă�ŐƙŐ�)ģʝ¼ʝ˽ƭϗ[ɖѦ�Ă】cόƖ


�ŐƙŐ�2011Ɲ 12ɕΔ 2014Ɲ 2ɕZ)ģ˽ÆƭϗѱĞɖѦ�Ă】cόƖ�

)ģʝ¼ʝ˽ƭϗѱĞ�Ă�ŐƙŐ�2014Ɲ 2ɕΔ 2020Ɲ 1ɕZ)ģ˽Æƭ

ϗѱĞɖѦ�Ă�ŐƙŐ�)ģ˽Æƭϗ[ɖѦ�Ă�ŐƙŐ
】cόƖ��

љ�2015Ɲ 9ɕΔ 2015Ɲ 11ɕĦ)ń�ɹèŽ͜ƛ三Н|˳̈́ 65ɚř7��

2020Ɲ 1ɕΔ 2020Ɲ 2ɕZ)ыƌ�ŐƙŐ�2020Ɲ 2ɕΔ 2020Ɲ 3ɕZɞ

�Ă�ŐƙŐ�)ыƌ�ŐƙŐ�2020 Ɲ 3 ɕΔPZɞ�Ă�ŐƙŐ
】cό

Ɩ�ϭÊ】̋��)ыƌ�ŐƙŐ� 

AΒ�ʏ也ͨ͜ʹƖ�˱Zɞ�Ă�ŐƙŐ
Å】λ
】ʫǂҀї�ąɆ

Z)ыƌ�ŐƙŐ�2007Ɲ 9ɕΔ 2010Ɲ 9ɕZɞ�ĂΫ?c̰9�2010Ɲ 9

ɕΔ 2014Ɲ 3ɕZɞ�ĂΫ?c̰9
Ⱥ个õψM�2014 Ɲ 3ɕΔ 2017Ɲ 9

ɕZɞ�ĂΫ?c̰9
】ʫǂҀї
Ⱥ个õψM�ɚљ�2016Ɲ 3ɕΔ 2017

Ɲ 1ɕĦ)�)ń�ɹ�Ɲ¿)Ѷ˳ř7��2017Ɲ 9ɕΔ 2017Ɲ 12ɕZ)

ыƌ�ŐƙŐ�ɞ�Ă�ŐƙŐ
Ϋ?c̰9
】ʫǂҀї
Ⱥ个õψM�2017

Ɲ 12ɕΔ 2018Ɲ 6ɕZ)ыƌ�ŐƙŐ�ɞ�Ă�ŐƙŐ
Ϋ?c̰9
】ʫ

ǂҀї
Ⱥ个õψM� 2018 Ɲ 6 ɕΔ 2018 Ɲ 8 ɕZ)ыƌ�ŐƙŐ�ɞ�Ă

�ŐƙŐ
Å】λ
Ϋ?c̰9
】ʫǂҀї
Ⱥ个õψM�2018 Ɲ 8 ɕΔP

Z)ыƌ�ŐƙŐ�ɞ�Ă�ŐƙŐ
Å】λ
】ʫǂҀї� 

ʔʞe�ʏ也͜ƌ̵Ɩ�˱Zɞ�ĂÅ】λ�2008Ɲ 7ɕΔ 2014Ɲ 6ɕZ

)ыƭƌѱĞɖѦ�ĂΫ?
】ͨ˵
�ŐÅ9ϓ�2014Ɲ 6ɕΔ 2016Ɲ 5ɕ

Z)ыƭƌѱĞɖѦ�Ă】ͨ˵
ʫŢUιM
�ŐÅ9ϓ
ÅΫ?严�2016

Ɲ 5ɕΔ 2018Ɲ 6ɕZ)ыƭƌѱĞɖѦ�Ă�Ő9ϓ
Ϋ?严
ʫŢUιM�

2018Ɲ 6ɕΔPZɞ�ĂÅ】λ� 
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·Ťҗ�ʏ也͜ƌ̵Ɩ�˱Zɞ�ĂÅ】λ�2013Ɲ 1ɕΔ 2014Ɲ 3ɕZ

)ы�ŽѱĞɖѦ�Ă�Ő9ϓ
ÅΫ?严�2014Ɲ 3ɕΔ 2018Ɲ 6ɕZ)ы

�ŽѱĞɖѦ�Ă�Ő9ϓ
Ϋ?严
ʫŢUιM�2018 Ɲ 6 ɕΔPZɞ�Ă

Å】λ� 

ZҒғ�ʏ也͜ƌ̵Ɩ�˱Zɞ�ĂÅ】λ�2011Ɲ 9ɕΔ 2015Ɲ 8ɕZ

)ģЈʀƌ̵ɖѦϮZ�ĂÅ】ͨ˵�2015 Ɲ 8 ɕΔ 2015 Ɲ 12 ɕZ)ģЈʀ

ƌ̵ɖѦϮZ�ĂÅ】ͨ˵
�ŐƙŐ�2015 Ɲ 12 Δ 2016 Ɲ 1 ɕZ)ģЈʀ

ƌ̵ɖѦϮZ�ĂÅ】ͨ˵
�ŐƙŐ�)HǥħJѱĞɖѦ�ĂΫ?�2016

Ɲ 1ɕΔ 2017Ɲ 2ɕZ)HǥħJѱĞɖѦ�ĂΫ?�)HʻĿǥħJɖѦ�

ĂΫ?
】ͨ˵�ʫŢUιM�
+Ɇ�Ő9ϓ�2017Ɲ 2ɕΔ 2018Ɲ 6ɕZ

)HǥħJѱĞɖѦ�ĂΫ?
+Ɇ�ŐŐč�)HʻĿǥħJɖѦ�ĂΫ?


】ͨ˵�ʫŢUιM�
+Ɇ�Ő9ϓ�2018Ɲ 6ɕΔPZɞ�ĂÅ】λ� 

ŔЯ�ʏ也͜ƌ̵Ɩ�˱Zɞ�Ă】ƌ̵Ɩ�2010 Ɲ 11 ɕΔ 2018 Ɲ 6 ɕ

Z)ы�ʻƌ̵ŽѱĞɖѦ�Ă】ͨ˵
�ŐÅ9ϓ
Ϋ?�2018 Ɲ 6 ɕΔP

Zɞ�Ă】ƌ̵Ɩ� 

ҋʢҕ�ʏ也ͨ͜ʹƖ�˱Zɞ�Ă】ͨʹƖ�2013Ɲ 1ɕΔ 2014Ɲ 6ɕ

Z)ы�ŽѱĞɖѦ�Ă】ͨ˵
�ŐÅ9ϓ
Ϋ?�2014Ɲ 6ɕΔ 2018Ɲ 6

ɕZ)ы�ŽѱĞɖѦ�Ă】ͨ˵
�ŐÅ9ϓ
ÅΫ?严�2018 Ɲ 6 ɕΔP

Zɞ�Ă】ͨʹƖ� 

oȷ�ʏ也͜cόƖ�˱Zɞ�ĂΫ?c̰9
ΈƘ�Ă̰9�ąɆ�Zɞ

�ĂϭÊ三三严�2013 Ɲ 11 ɕΔ 2014 Ɲ 3 ɕZ)ы{ǪɖѦϮZ�Ă�Ő9

ϓ
̋?严
͝Ő9ϓ�2014Ɲ 3ɕΔ 2017Ɲ 6ɕZɞ�ĂÅ】cόƖ
ϭÊ

三三严�2017Ɲ 6ɕΔ 2018Ɲ 8ɕZɞ�ĂϭÊ三三严�2018Ɲ 8ɕΔPZɞ

�ĂΫ?c̰9
ΈƘ�Ă̰9�ąɆ�Zɞ�ĂϭÊ三三严� 

��������8¿����?�'�]* 

1
Ħ)ыƌǿZ-ο·Ê̈Ǘ§ 

ð± @ɵ mɵ�G mɵɵ� 
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Ńÿʩ ʒ,̈�ťʚʒ, �̂Ĥ ʒ,̈�añ)ʰ 

̑0 ŕʢ�ťʚʒ, �̂Ĥ ŕɢȔ�ʒ,�añ�)ʰ 

ɌȎ ťʚʒ, �̂Ĥ añĭñ 

{Ŀô Ȧ, �̂Ĥ ɵĤʒ,�ĤC"Ĭ 

ʊĂ� Ȧ, �̂Ĥ ɜñ�)ʰ 

øȖ ŕCʫĪ	ʿ�ŕȦ
 �̂Ĥ añĭñ 

.ɽɱ �ŕʢ�ŕǤŋ̨̊ �̂Ĥ añĭñ 

2
Ħ�SájǿZ-ο·Ê̈Ǘ§ 
ð± @ɵ mɵ�G mɵɵ� 
˲ǷƠ ȍɊ̡ťʚʒ, �ËTŗ˨TȿữÇƣ̒e ã˳ʒ, 

̀ȕƙ ȍɊ̡ťʚʒ, 

ƕƓB�ƣ̒e ȍɊ̡ťʚʒ, 

ɰ#�˷ĸB�ƣ̒e ȍɊ̡ťʚʒ, 

�Ëǳãþǩ̛Çƣ̒e ȍɊ̡ťʚʒ, 

�Ë`äžɹƣ̒e ȍɊ̡ťʚʒ, 
�Ëɶ¯ɭɥ˨T	̭Ǻ
ɹA

ƣ̒e 
ȍɊ̡ťʚʒ, 

�Əǳã	Ë̐
ƣ̒e ȍɊ̡ťʚʒ, 

�Ëˢǩǳ˞̛Çƣ̒e ã˳ʒ, 

�Ë˰Ɔ[ʔ̃ʚɹAƣ̒e ȍɊ̡ťʚʒ, 

�E������8¿����?ht9¡���A�1�]

* 

ǣΔ 2020Ɲ 3ɕ 31Ɂ�õδMΫ?
̋ ?ñ也͍͜˵MčȊɖ�Ă̈[

Ǘ§ō�� 

ð± @ɵ ŷɹƈ˽	ɹ
 
{Ŀô ɵĤȦ, 1,200 

.ɽɱ �ŕʢ�ŕǤŋ̨̊ 50,069 

ǣΔÓѱϢɇ9͊;Ɂ�Ѩ�СȊǗ§Ŀ�õδMΫ?
̋?ñ也͍͜˵

Mč�ŖĦ�SȊɖɞ�Ă[̈Ǘ§�õδMɜťȼɡ˒Ï� 

ǣΔÓѱϢɇ9͊;Ɂ�õδMΫ?
̋ ?ñ也͍͜˵MčɜȊɖ�Ă̈�

À� 
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���0
~�'E  

���w#<�
3 

�ĂɌ�˴ɔ�ťÆ
ɔ�σʈ̈˨łįŀÈΐͳĄįƭϗѱĞ2��-Ψ

$ÊÔȈĴƭƭϗ
ÒŰϗό đϟɗÊ
ƌ̵ϗĽ 乃三X¿Ю
ǥħJƮõ

Vñ�S$ÊEł҃Ĳ�ͨ ЗŀƝ̈ťЉĐõƃ��Ăă$ÊɬĬ2љƹǟ<͕

Ů̈��，�͒�Ĵ̠ϗȼǶϹ
̜JϹˊƮõ
ǥħJƮõ$ÊƗÌÒŰϗό

 đϟ
Ĵƭƭϗ$Ê�ÒŰϗό đϟƗÌĴƭƭϗ$Ê�ƌ̵ϗĽ 乃三X

¿Ю,ĴƭƭϗȜuɲʀɠ
̒ ɮͅȼƌϗĽĐ七ƈ
ʀʂшͩɮͅƌ̵ǦѴ乃

三X�˦ Ϲ϶Ɉ,ĴƭƭϗȜuшɤ
ʝʮͅ˦Ϲuƣ�且β$Ê,ǥħJƮõ


Ĵ̠ϗȼǶϹȜuβϹɗÊ�Щʑƹǟ<�Ă͠Ĉ�ƭ͆$�nÕ�
ʉĈ�-

$̼°
̑ �ŀ��̈ JĒJ$ƕŽ��ĂРͱ 14ƝН��ϭů#̀ 500Ƶ�

2019ƝȖĆ̈́ 55j� 

�ĂĴ̠ϗȼƭϗ$ÊʽñыЈ
�Ј
Ɣȯ
ǥƭ
ıƔЎ七HЬ
ʝ¼

ʝ˽
ˇùΗ七
ɠĨ̝ņͅƌ̵҃Ĳ�ͨΨÙĲ³ƕA�˴ 90 ŀ(ģūĐħ

Ù��ĂȆɖыЈƌ̵
�Јƌ̵
Ɣȯ�˹ƌ̵
ƭ͆ƌ̵ͅŀ͏ȼƌ】ǲÔ

˨͜Ϲϱ�ĴɞͨΨʈƱɌĦ① ĿЬЗƔĨ̿>Φ、Ĵƭύá�ȌˠĄą͛Ţ

Vƌ̵】ǲÔ
ȼƌ】ǲÔ
BOT ǡ PPP ͅȻƱŞǟƌ̵ѽ̏̈ÒŰ
ϗό


пϲ
ȼƌñЙΨͅZÊ�ƞűǲÔƌ̵̈ϱ专
ŝ�
ƌɚϫϮ��ĂŏͧĦ

)ģĴ̠ϗȼƭϗδ$ļA҃�ħj�q,�˴ɔł̈ƭ͆ƌ̵ǲÔĘ2��Ȇ

ɖыЈƌ̵ȼƌ】ǲÔ˨͜ 18ѽ�ä�ģыЈƌ̵ȼƌ】ǲÔ˨͜ȵ专̈ 50%

V��Ȇɖ�Јƌ̵ȼƌ】ǲÔ˨͜ 27 ѽ�ä�ģ�Јƌ̵ȼƌ】ǲÔ˨͜Ϲ

ϱȵ专̈ 19.3%�ąɆЛȆɖƭ͆ƌ̵ȼƌ】ǲÔ˨͜ 19 ѽ�Ɣȯ�˹ƌ̵ȼ

ƌ】ǲÔ˨͜ 10 ѽ��ĂĦ)ģыЈĴƭ҃Ĳ
ıƔЎ七HЬĴƭ҃ĲĪ,ɔ

ł̈ƭϗѱĞ�Ȇɖ)ģė�̈也ЭыЈƭЮǳɟģūт˙ť九ũ
ʀʂͩɮ�

ƪ ŝ�ģūт˙ť九ũ
̒ɮñȗНǳɟģūт˙ť九ũ�Uι̖)ģыЈ


ıЎƭЮȻ义ɔ�Н̈ǳɟʝƜ� 

�ĂÒŰϗό đϟɗÊ$Êˀ̟̹̌
σµ
đϟ
ÒŰϗό
̋˵
ƌ
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̵】ǲÔ
JĒJ$ÕͅĴɞƭϗ�З̵ɗÊ�-οʽñыЈ
ıƔЎ七HЬ


�Ј
Ɣȯ
ǥƭͅδ$�ƞ�ȹĈ˱UɖЎ˽Ѝ
̥ǖʺ
ЇƨƱЎ七HЬ


ɐΐHЬ
ʛ˹ɠĨ
ˇù̝ņ
˽Æ
Νΐ˰zͅȺδ$Ⱥ҃ĲȂƃ�q,)

ģÒŰϗόĐđϟɗÊδ$̈Ҏƛ\$��ĂĦƌ̵ƭϗ҃Ĳõȏ<тο̈Ʋ҃

Đ-Ųq˹�ź�ɌĦàÍ¿ύƭϗȼƌσΡĐϱ专九ȫͅȻ义̈ыЈδ$ɷª

)õȏ̖тοq˹�Ħ 2019Ɲ ENR�˴ 150ūɔłϗό\$Đ 225ūɔłģѢ

ϗό\$ȖĆ)�)ģ)ы³½j¶̈́ 20jĐ 94j� 

�Ăƌ̵ϗĽ 乃三X¿Ю$Ê-οɗÊA① ĿĴ̠ϗȼƭϗ�JĒˀ̌

七ƈ
举七ȼƌϗĽ
ʀʂƭ͆шͩɮ
ƌ̵ȼƌɠʃVñыЈ˽ʜÕĚɤ��

ĂĦыЈ
�Ј
ıƔЎ七HЬ
ħ�ƌ̵ͅHЬĴƭ̑�̈也́μĽ¿Ю҃Ĳ

ļA�ģ0Δ#̀҃�ħj��ĂɌ�˴я专ɔł̈̒ɮɠ/TBM ̟õ¿ЮĘ�

Ɍ�˴ɔł̈七ƈĐʀʂшͩɮ¿ЮĘ
ģ ɔł̈ыЈ!˹ȼƌϗĽ¿ЮĘ�

Ȇɖ)ģė�̈̒ɮñȗНǳɟģūт˙ť九ũ�Ħ̯ǳ¹ȺťÆ
ɻǅǳɟa

Ñ
˸J¿ЮʝƜ
Ēˤ̘ĆƧͅȻ义̿>Æ̼°� 

�ĂǥħJƮõ$ÊÔȈĥħ�͜ƮõĐǥħJ@͜Ʈõ�ĥħ�͜Ʈõͨ

ΨʈƱɌħȻȯƦǡ�Ȕɡ̈三іñƜþ�ĂЬЗ̿>ȻƱŐǪ�ĂȌˠσµ

οʟ�ű�ŢÙĲ̈ĥħvʫťȼƾȫ
ıƔĴ̠ϗȼƭϗĐ̧c��ϗȼƭϗ�

sÙĲ ̈ĥħЖ¾σŢ̈uƣɨX�ȯƦǡ�Ȕɡ三іЬЗɖ�°ϐϠĥħΦ

öĥħ°ϐȫ��ƞȌ͛ŢȪT�Ă̈ǶϹñȫ̊�ǥħJ@͜ƮõͨΨʈƱɌ

Ħ① ĿЬЗƔĨ̿>̈ȻƱΦ、ǥħJƮõȔɡ�ŵȺƭǟ̈ĘĒǥНδ°Ė

ǡ°̱��ĂɌģϹŐώŢVǥħJƮõ,-$̈ 16 ū)ń\$2���Ăǥ

ħJƮõ$Ê乎ƣģūȯ͈ŲĈ�ĭȊȺõƃ˵》�ώ̟̹̕Ⱥȯ͈�ǱªȺƔ

Ĩ�ɸ̽Ⱥ̏ɷ��ȹaÕѽ̏$「ͩɮ�õȏ�ħJ+� ̈q˹�Éłűħы

�̌˦$
ıƔˢÙƮõ
J$ğÙ
ıƔɃŶÙȬЮͅƔĨȂƃÆƧ�ƵÕ

҇ѩўș�ɒÉтτǶϹŝ�ĐǶϹĜǺ� 

�Ă̈�S$ÊɬĬɌ�Ăťȼ�ƭ͆$-$̼°
ɖѦ̑�ŀ�Õ�̈J

$ƕŽ̈-ο Ŭ�-οÔȈĴ̠ϗȼǶϹѽ̏ЙΨ
̜ JϹˊƮõĐ且β$Ê

ͅŀ(œ$Ê� 
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ă$ÊɬĬ̈-οɗÊĐJĒō�� 

��x˳ "ʧƤ�¹4» 

ÙĿĿʳ 
̂ː�eː�ǂ、�̚˭�×ĩ˓˭3˨	�ŶÎ̂¹˕˓
�ŞėĿɐ�

Ǘ�Ǘȝ�Ǻ©�ȳé�ƬÐ¹j:ĩƆĤɅȡĿʳ 
�Čʳʫ�ºʸ

Ƥ� 
ēÙĿĿʳ̥ȩſQ�Č�ʳʫ�ºʸ�ȴ¥�«ʚŔȴɈ¹ȦȔƤ� 

ĤɅʳâ�̜˳

>�˪ 
˭Ĝ�ǂ、́ɣƴ¹j:̂ːȫhʳâ¹ÃƮ=£Ȭƴ�ĤɅƬǅȡʳ

ʫ�ȴ¥��˪¹̄¿ 
ŞÎ4ŀ¥ Iû¹À�Ȋ�ȡŀ¥�̄¿¹ɖȔ 

j:�� ÙȵʳƐŪˋ̥ȩ˞ʐ�Ȳ4ˋȀŀ¥�˾ʙ£j:�� 

���¨;®~_®¬]* 

�ĂɌ)ģĴƭƭϗ҃ĲȆɖă͏Ϲϱ͜ͅɔ也
Ϲϱɔ�义̈\$2��

ƒö、Ħ)ģ① R?ͨΨΡġ $ÊǦǆѴ̈тοϹϱñϔý�ȆɖыЈƌ̵

ȼƌ】ǲÔ˨͜
�Јƌ̵ȼƌ】ǲÔ˨͜
Ɣȯ�˹ƌ̵ȼƌ】ǲÔ˨͜
ƭ

͆ƌ̵ȼƌ】ǲÔ˨͜ͅŀ͏)ģĴƭƭϗ҃Ĳ͜ͅɔ也̈Ϲϱ�



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

75 

���r±�T8�u#<�
3�{ 

ɔК�Ɲñ�ɚ��Ăă$ÊɬĬȫ�ñäʘǗ§ō�� 

�G�] 

̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ 

ÙĿĿʳ 133,820,301 85.21% 731,562,122 85.98% 624,211,312 84.30% 596,580,583 86.04% 

j�̂ː 39,446,536 25.12% 223,406,946 26.26% 204,583,458 27.63% 234,557,204 33.83% 

      eː 23,837,067 15.18% 123,441,131 14.51% 97,511,805 13.17% 81,256,228 11.72% 

      ĩƆ£
j: 

70,536,698 44.91% 384,714,045 45.21% 322,116,049 43.50% 280,767,151 40.49% 

�Čʳʫ�º

ʸƤ� 
3,728,516 2.37% 16,172,496 1.90% 14,609,594 1.97% 12,970,541 1.87% 

ĤɅʳâ�̜

˳>�˪ 
4,191,343 2.67% 16,973,622 1.99% 14,999,942 2.03% 13,626,057 1.97% 

ŞÎ4ŀ¥ 4,342,936 2.77% 43,031,483 5.06% 43,324,215 5.85% 30,351,671 4.38% 

j: 10,963,263 6.98% 43,144,560 5.07% 43,291,222 5.85% 39,837,655 5.74% 

¯ʫ 157,046,359 100.00% 850,884,283 100.00% 740,436,285 100.00% 693,366,507 100.00% 

Ǧ�ʠ�ʐ�Ƅb!İŭ�ʐ�ŕƄb©ŉ� 

�E�µ]*8¤�WD 

�Ă̈ìɤȸпϲ-οпöѱ)пϲ̈ȻƱ�ƞЬЗ�ƮȄɷ
ϒɷͅȻƱ

ЧȇuƣĘ�Ħłįƌ̵ѽ̏���Ă˺!ї˦ϹuƣɠɮЬЗ�ƮȄɷȻƱ

ЧȇuƣĘ�ťȼѱ)пϲĐuƣ�Ħ�Θƌ̵ѽ̏��ìɤȸ��ĉ̞
̛ͅ

Ʒħȸ�Y�Ħ 200��V�̈�ͮ �ĦõδM˦Ϲпϲ͍˵)ǅȄɷƜþ�ť

ȼͮ��ƮȄɷ�űAшЎ
七ƈ
ʨĒͅыЈ!ѽ˦Ϲ�ͮ�˺õδM�Ƅ̈

˦϶�Ăťȼ!ѽ˦Ϲѱп!u�ʖƝЬЗűuƣĘ̈ĖćϚYƭ̽ĄɽuƣĘ

ĆƸ�ƞ 三³ģ Вł̈ƭɤJяѱĞ͊ύǢ̂Ąqàϒ�ɄĦz丽ȼƌƭɤ

Ѵʟ�Ȝ也пϲȱ˭�ѥkпϲǟɞ�̣zƌ̵ѽ̏ʏƙȼƌ� 

�ĂĐ-ο̈ìɤȸuƣĘƭ̽<严ɚòŌ̈Ąq�͒�É2�Ă6Γδͨ

Ψ˦Ϲuƣ$Ê�ĝʐ��ĂĴƭƭϗ$ÊǦѴ̈ł三³ìɤȸ下ΐŁ、¾�³

uƣ� 
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2017ƝƧ
2018ƝƧVñ 2019ƝƧ�õδMĈÂEĆuƣĘĄό̈пϲ且

҆³½, 76.63N�
83.27N�Vñ 93.85N��2017ƝƧ
2018ƝƧñ 2019

ƝƧäƷƝ�三пϲ҆̈ʘt³½, 1.23%
1.25%ñ 1.23%�ʘtĪВk��

ŖĦ'тvϼ(½uƣĘ̈Ǘ§� 

���¹C]*8¤M` 

�Ă̈ă$Ê三іȜüɗÊΡġƟʬ��ĂŧǤ̈Ύɏ6̑űŀɺÕ��

ĂĴƭƭϗ$Ê
ÒŰϗό đϟɗÊ$ÊVñƌ̵ϗĽ 乃三X¿Ю$Ê̈-

οŧǤÔȈ)ńĐħȻă͜ǶϹɠɮǡǶϹ�Ă
ģɖĐĿϹ\$
̒ ĿȯƦñ

�U˵ɠɮĐɠ�
ģ ĿĴ̠ϗȼƭϗ�ĂĐǲÔĘ�ǥħJƮõ$Ê̈ŧǤ

-οɌ\$Đ(M�2017ƝƧ
2018ƝƧVñ 2019ƝƧ��ĂɩΓÂEłŧǤ

̈ĄόΨ$ȫ�³½ä�ĂΨ$】ȫ�̈ 36.46%
29.23%
27.27%��)�ģ

ыѱĞñ�-ο�Ƅáj�̐Ɍ�Ă̈ɔłŧǤ� 

���0I9��h ,s�E  

���¡
�* 

1
Ĵƭƭϗδ$ 

�1�δ$ĴɞǗ§ 

ģ Ȼ义�为̖ģūHЬĴ̠ϗȼσµ̷̈ʑȚН�)ģĴƭƌ̵̈ƭϗť

ÆЩʑ②Ƶ�ƭ͆ΝΐɷªÉ《ȜÝ�ƭ͆҃ĲʹΛõƃʝƜɇɍȜ也�2019

Ɲ��ģĢŢϹJǶϹȊͱƜ̷②严��)Ĵ̠ϗȼǶϹȊͱõÆ��F̚ɬ҃

ĲǶϹ、¾ÉƵ�)
ξ三ħÙǶϹ②ЭÉ《��Ɲ�ģHЬĢŢϹJǶϹŞǟ

͛ 3.2 �N�ǶϹσʈȊͱ也jЙδ�΄ 2019 Ɲ 9 ɕ[)�)ń
ģÊѧæõ

�HЬƵģƭϗ͞ο�ð,HЬЙД也ϱ专õƃȨ˾<şdέĤ�ыЈȻ义�

Û�EɚљыЈĢŢϹJǶϹσʈ̑ű̷Ţ�ĴɞͲȊĦ 8,000Nƍ“�2019Ɲ

Şǟ 8,029N��ǶJыЈȺͣ 8,489�с��ģыЈΨ$с̵Ж¾ 13.9��с

V���)也ЭыЈ 3.5 ��с���ЈʝЈȻ义�Γ 2017 ƝVɩ�ģ�Јʝ

ЈĢŢϹJǶϹσʈȊͱ也jЙδ�ĴɞͲȊĦ 2.3�Nƍ“��Јƭϗ̷ʑť
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ȼ�ģū�Јͺσµ 2020-2030�ЬЗǶϹȯ͈ƲŲ�ЩʑŞę˱UͳĄHЬ

Ĵ̠ϗȼͺͬn͒�ıƔЎ七HЬȻ义�2019 Ɲ�ģıƔЎ七HЬѽ̷̏ʑȚ

Н��ƝȺ②ЙΨͣЈ 968.77�с�ąʘ②严 32.94%�Ⱥ②ЙΨͣЈ¢¹éÿ

Ⱥ也�ǣΔ 2019Ɲɝ�)ģ ħ͗όɖ 40(ıƔƮЬıƔЎ七HЬЙΨͣЈЖ

6,730.2�с�ʐĿ�PƝ��AȚНȯƦĐ̧cϹɞĄqσΡõƃ̈ťȼǛρ

�ȯƦǶϹɨt��AvʫvσÉƵ PPP ѽ̏ǶϹĐƭϗ͍˵̈Ь̘ͅȷ

ẌťȼVñģūű PPPʈƱ̈ȊͱσΡŞę�PPPѽ̏Ωħ˭
Ʈƌ˭ЩʑȜ

Ý,УƢѽ̏ȵ专Щʑ«ŷ�͍˵Ƣ PPP ѽ̏ϱ专�ȹȜÝ�PPP ʈƱЩʑН�

̷Ţ
ýȊͱõƃ丰ʔ�ǣΔ 2019Ɲ 12ɕ 31Ɂ�ϭȯ三 PPPĦƢѽ̏】ό 12,341

ѽ�】ǶϹ҆, 17.78�N��)�͍ ˵Ƣѽ̏ 9,383ѽ�ǶϹ҆, 14.48�N� 

ģѢȻ义�Ħ#̀ͨʹľΞ4Æ
Ц�˴ÕĐ϶Ɉzǹ-1ɖǦǼņ̈Ύɏ

��2019 Ɲ��Ɨ�Ј�ģūĴ̠ϗȼõƃȋȵ̷)̂ѥ�iQzȊĦВ也ʝ

Ɯ�ăģ�Ј
ыЈ
̌ ù
ɠĨͅDΈDЬѽ̏ƭϗѴʟƎł�ï ĐȪȊ��

Ɨ�Ј�Ĵ̠ϗȼƭϗ̈Ϲ且ɩˊɒÉŀɺ��ƝǠģ\$Ħ��Ɨ�Ј�ʪͣ

62(ģūħÙȺ͊Ąą҆ 1,548.9NͿ��äąɚǠģűĿǲÔƌ̵Ⱥ͊Ąą҆

̈ 59.5%�ąʘ②严 23.1%�ŞǟΨ$҆ 979.8 NͿ��äąɚ】҆̈ 56.7%�

ąʘ②严 9.7%� 

�2�Ĵƭƭϗœδ$Ǘ§ 

�ыЈ 

ыЈq,ģʛͨʹ̈łÌΑ
ģṻтοĴ̠ϗȼĐł`ÕHЬƌ���ɖ

Й专ł
ǟɞk
ʣɴŷͅǳɟͨʹaÑ�ĝ΄ĦǠģģʛͨʹĐ̧cõƃ)�

ɖтοǢ̂ħj�ƄAģūт˙ǯȊĐõƃ̈J$�ɌHЬЙДn͒)̈ҎƛЙ

ДȻƱ�ыЈѽ̏ƭϗ�Θ�ɖǶϹσʈł
ƭϗĐǶϹĜǺĎɚ严̈˨˙� 

为̖ģʛͨʹ̈②严�ǠģűыЈЙД̈ѴʟЩƝ②É��nι˱,ыЈϰ

Й专
ыЈϰ˦ĎЏ专
ыЈŧЙ专
ыЈȽŧĎЏ专̈Ȋͱ②严�2012 ƝΔ

2019Ɲ�ыЈŧЙ专R 18.93NM②严Δ 36.60NM�ľĄƝĪ②严˭Ж¾ 9.88%�

ыЈȽŧĎЏ专R 9,812NM�с②严Δ 14,707NM�с�ľĄƝĪ②严˭Ж¾

5.95%� 
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Ÿƺ±Ƀ 2012 2013 2014 2015 2016 2017 2018 2019 
̂ːą˞˽

	87
 18.93 21.06 23.57 25.35 28.14 30.84 33.70 36.60 

̂ːƑą¸˔

	˽87e˻
 9,812 10,596 11,605 11,961 12,579 13,457 14,147 14,707 

̂ː˂˞˽

	8´
 39.04 39.67 38.13 33.58 33.32 36.89 40.30 43.89 

̂ː˂Ȋ¸˔

	˽8´e˻
 29,187 29,174 27,530 23,754 23,792 26,962 28.821 30,182 

ƈżưȀËć̂ːĔ 

R 2012 Ɲ¾ 2019 Ɲ�)ģŞǟыЈĢŢϹJǶϹR 6,340 N�②Δ 8,029

N��ĢŢϹJǶϹȊͱzȊ也j� 

ŚË̂ːÊ“ˋ4Ūˋ̪ 

 

�G8] 

 

ƈżưȀËć̂ːĔ 

ɼȓ�)严ɚыЈͺσµ�¾ 2020Ɲ�)ģыЈͺσʈŵɖВłõƃ��

ģыЈΨ$с̵ŵЖ¾ 15 ��с�-ο͘ǈƛͣť˱ŧϰ³ͣЙД�Ь七ΐÆ

͕Ƴ˪§Rɼɞ�、¾Ȭę�ƹǟπ̌�ģ̈《ЭŧЙͺͬĐłΐÆϰЙͺͬ�

ыЈЙДΐÆ�Ѓ̈Ž义ɖɘ、¾Ȭø�ɼȓ�ыЈ�Û�E�õƃσµ��Û

�E�ɚљ�ыЈĢŢϹJǶϹσʈŵЖ 3.5Δ 3.8�N���)ĴɞƭϗǶϹ

͛ 3�N��ƭϗȺͣ 3��с�Δ 2020Ɲ��ģыЈΨ$с̵Ж¾ 15��с�

�)也ЭыЈ 3��с�ĦıѢыЈƕŽ��Ȝ° 2020ƝıѢыЈσʈЖ¾ 5,000

6,340 6,657 

8,088 8,238 8,015 8,010 8,028 8,029 

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

2012 2013 2014 2015 2016 2017 2018 2019



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

79 

�с�т˙ƭϗLʲ�ħÙ
严�υħÙ
˲�υħÙͅıƔıѢыЈ� 

��Ј 

�Јƭϗδ$ɌĴƭƭϗ$̈тοͤǟ三³�űͲȊ̧c˸J
̫ Ь
³м


ʼϷă˰ΝʏƙЙЏ
z丽ģʛͨʹȊͱ《Э�ƪõƃ
ȬęMʛ˸ʵʝƜĐy

Нģў˱UÕƭϗ下�ɖÛ³тο̈q˹� 

�ЈЙДĦHЬЙДδ$)ħjɍΪ�2019ƝƧ�ЈŧЙ专Ж¾ 130.12N

M�ОЀ�SHЬЙДȻƱ�ąɆ�ЈϰЙ专ñ�ЈϰЙĎЏ专6】nċ˱Ȋͱ

②严「Ñ� 

Ÿƺ±Ƀ 2012 2013 2014 2015 2016 2017 2018 2019 
eːą˞˽	8

7
 355.70 185.35 190.82 161.91 154.28 145.90 136.71 130.12 

eːƑą¸˔˽

	87e˻
 18,468 11,251 12,084 10,743 10,229 9,765 9280 8857 

eː˂˞˽	8

´
 318.85 307.66 333.28 315.00 334.13 367.95 395.69 416.06 

eː˂Ȋ¸˔˽

	8´e˻
 59,535 55,738 61,017 57,956 61,080 66,713 71,249 78436 

ƈżưȀ3˨˞；˳ 

Ǡģű�ЈЙД̈ѴʟЩƝ②É�,<ˍЃ�ȹ②严̈ȽŧЙД专Đϰ˦Й

Д专̈Ѵʟ��Ј
ʀʂͅĴ̠ϗȼǶϹƅ¹Ⱥ也�ċЩƝ②严ЂÑ��Јƭϗ

ǶϹq,HЬĢŢϹJǶϹ)̈-οͤǟ三³�ɼȓHЬ三ȵȓ�2019 Ɲ�Ɲ

Şǟ�ЈƭϗǶϹ 21,895N��ʘ�Ɲ②严 2.6%�Ħ�ЈƭϗǶϹȊͱzȊ也

j̈Ǘ§��6ƗÌ<�Јƭϗδ$σʈ̈̑ƣ②严� 
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ŚËeːĿʳÊ“ˋ4Ūˋ̪ 

�G8] 

 

ƈżưȀ3˨˳ 

�Ɣȯƭϗ 

ƔȯЬƙȋĦıƔÙ
两�8�σµƭϗΡġ ,ſʛȜuɖ�ǡȿ���

JĒĐɗÊ̈ă̮ƭ͆˦
ɮ͆˦
ϗĽͅ�Ɣȯƭϗ-οÔȈ�ȋıƔ七Ј


ʀʂ
ͫȖʝ
ʣʝļ˵
ıƔўʳ
ğɰ
七ЈʹÕ
Ј˔
˰①å˸ͅıƔ

�˹?$ƌ̵ƭϗ� 

К 15ƝɩǠģı两Ɣȯ�˹ϗȼƭϗĢŢϹJǶϹR 2002Ɲ̈ 0.4�N�

②É¾ 2016 Ɲ̈ 2.1 �N��ăħ̈Ɣȯ�˹ϗȼƭϗʝƜɍΪ②Ƶ�VЎ七

HЬ,t�ƒƭǟЎ七HЬ严ƧR 2002Ɲ̈ 200�с②É¾ 2016Ɲ̈ 3,586�

с�ƝľĄ②严˭也Ж 23%�ɜɩ 5-10 Ɲ�ǠģĴ̠ϗȼƭϗ̈ĢŢϹJǶϹ

专QŵļA�Ýɚ�Ɣȯƌ̵ƭϗƔĨ̈Ŭ专ŵͯͱ②É�ĦѴʟ专②É̈łΎ

ɏ��Ɣȯƭϗ҃ĲŵΦ、Вł̈õƃɠ一� 

2
Ĵƭƌ̵ÒŰϗόδ$ 

ÒŰϗό đϟɗÊ$Êq,ǳɟ
ɐÆŮѱį̈˸J【ɗÊ$�,ƭ͆


HЬ
˽ Æ
ʝ¼ͅδ$ƌ̵ƭϗѽ̏̈¦͈ ťȼȜu�З̵ǳɟĐ͍˵ɗÊ�

Ħƌ̵ƭϗ)�ɖҗņħj�űAȜ也ƌ̵ѽ̏̈ǶϹȱ̊Đ̧cȱ̊�ɖтο

ȪȤq˹�Ɍƌ̵ƭϗ̈�ѓ˰Ν�2019Ɲ�为̖ǠģĴ̠ϗȼǶϹσʈ̷̈

12,713.95 13,692.20 
15,460.94 

16,513.30 
17,787.40 

21,162.53 21,335.00 21,895.00 

0

5,000

10,000

15,000

20,000

25,000

2012� 2013� 2014� 2015� 2016� 2017� 2018� 2019�
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Ţ②严�ÒŰϗόĐđϟƔĨȶn6zȊ②严「Ñ�˨ ½Ɍ为̖ƌ̵ÒŰϗόĐ

đϟájɗÊuͫΐÆ̈Н�ʑǭł��ɗÊΡġЩʑƬh¾ƭϗѽ̏�ųďĎ

ɚ̈ƌ̵đϟJ$ю�çÔȈǶϹ¦͈đϟĐćϚYđϟ�6ʏЩʑН�Νΐ«

Ȗ
ʹΛk̤ͨʹđϟ
ĥħ¼˹ ˸「˰zđϟ
ŝ�ϚYđϟ
。˰ͨʹ 

ϹˊͳĄ¼˹đϟĐѽ̏ЙΨ͍˵đϟ҃ͅĲ�́ eͮÒŰϗό$Ê̈Ψ$ȫ�

äʘ�ȹѥk
δ$¼ʾЩʑϾk�ɜɩ�为̖ģūĴ̠ϗȼƭϗ̷̈ʑťȼ


�¹Ⱥ
àϧ
ʹΛ
ƮȮ
�K�õƃ˵》̈˂�ȚНVñ��AȚН�З̵

ƌ̵đϟɗÊõƃ̈ȋŲǛρ̈ ˂�ťȼ�ÒŰϗό đϟɗÊδ$ŵzȊȊ

ͱ
�ƪ
《Эõƃ「Ñ�ĳΌõƃǶϹ¦͈ͳĄ【đϟĐƌ̵ƭϗ�З̵đϟ

ŵǟ,�̮ЂÑ�R΄,ĢŢϹJǶϹñƌ̵ƭϗʵÌȜu也ϱ专ɐÆǳɟɗÊ�

�义ȜÝǶϹȱ̊
ƌ̵ƭϗϱ专ĐЙΨȱ˭�ȚÌ也ϱ专õƃ�ąɆ�ÒŰϗ

ό đϟɗÊ$Ê6义+̖ȺȍǢ�-οn˱Ħąδ$̿>
Їδ$̿>
�J

$ю̿>Ɂ̊˒˚�ƔĨű\$¹ȺΐÆ
ǳɟťÆ
ϱ专ʝƜ
$ÊΡġ
ɗ

ÊYɽ̈ͅοʟɁ̊'ɽ� 

ŚËĤɅ�Čʳʫ�Gʐ�Ƅb 

 

ˋƋưȀËćɦʫĔ 

ĴƭϗόƔĨ ĴƭǶϹ̈ȵ专Đ②严̑�【Вł�ĝʐ�为̖ɜɩǠģş

ςͨʹĐĴ̠ƭϗδ$̈ЩʑĈŌ�ɜɩǠģƭ͆ϗόδ$6ŵ�ɖƟќ̈õƃ

-5%

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

0

10,000

20,000

30,000

40,000

50,000

60,000

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

��%$�	"������� �+�



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

82 

̺љ� 

3
Ĵƭƌ̵ϗĽ 乃三X¿Юδ$ 

�ĂϗĽ¿ЮɬĬ̈-ο$ÊÔȈ七ƈñ�SыЈȼƌϗĽ
ʀʂшͩɮ


ƌ̵ϗĽ̈ϗό
̟õ
¿Ю яĖͅ$Ê� 

ģÊѧæṏ�)ģ¿Ю 2025��Û�E�ģūǢ̂【Ⱥ�J$õƃσ

µͅ �͒¶J$σµ�ȋ°<ɜɩÛƝ)ģ¿Ю$ЏįÝ̈͜ȻĈ��Û�E�

ɚљ�ǠģыЈĢŢϹJǶϹQŵzȊ也j��Ј
ʀʂ
ıƔЎ七HЬ
ʝ¼


ħ�̺љƮõͅQɖВł̺љ�É2˂�ȚН�ƭ��Ɨ�Ј��七ƈ
举七ȼ

ƌμĽñɗÊ
ƌ̵ȼƌɠʃƔĨŵzȊȊͱ②严「Ñ�Ħȯ͈Ȼ义��yНʹ

Λƭɤ˸JĐƣ˹δÌȻɿ��AłÆõƃμмƱƭ͆̈ȋŲǛρ̈õƕ�

,шͩɮδ$̈õƃȜu<ɖÆȯ͈ȪȊ�为̖Ɣȯʀʂшͩɮ
也žƭ͆шͩ

ɮͅ�ɖ�ʹΛ
˰z
。˰ͨʹ�˨ƾ̈шͩɮJĒƣ˹ɁЂƟʬ�шͩɮƔ

ĨѴʟ专ŵН�ʑǭł�iδ$̿>ÉÃsƔĨ˰①6ɖ�FȺ̈øÕ��Ţ̵

Ƨ�űɜɩ举七ȼƌμĽ
ıƔЎ七HЬ七ƈJĒVñ˽ʜÕĚɤJĒѴʟƗɩ

<�̣ŢƺĔ�2019Ɲ��ģσʈV�ƌ$②É�ąʘ②严 5.7%��)也ǳɟ

¿Ю$②É�ąʘ②严 8.8%� 
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ʨǈ=�Ĥ�£j�̂ː�ʄʃ�ʁɉʁå¹j:˞；ʳâ�˪�Ý�YÝ˩ 

 
ƈżưȀËćɦʫĔ 

ż͍Ǡģ̈шɤJ专Ɍ#̀̈́��iǠģĦƭ͆҃Ĳ̈˹шʘtВģĿõЖ

ģūŖĦ̖ɇɍ̈ƐЅ�ƭ͆шͩɮÉƌ
¿qǦ˹̈įɤ͛äшɤ】J专̈

6%�"ƣ˹҃Ĳá��̑ʘͿɁͅƔĨ�ƭ͆˹шʘtЛɖǁłȜÝ̺љ��

)HЬƌ̵)̈ʀʂ
Ɣȯƭϗ
шͩɮlŚ҃ͅĲ̈ѴʟŵȊͱ②严�шͩɮ

ƌ̵ʏRЇƧł
ŀžǡ也ž
΅˜【ͅοʟ也̈ƌ$ƭ͆ρĈʛ˹ƭ͆õƃ�

űшͩɮ̈Ēϱοʟ6Ɂ̊ȜÝ�Rтłƌ̵
ɷǇ【ƭ͆s˹шͩɮ¾шͩɮ

Ɏбs˹�шͩɮƔĨõƃÂɏˏÆŵЩʑɍ˱� 

̏Â�ɼȓǠģыЈδ$õƃσµ�ыЈƭϗQļĦƭϗ̈也Ɗɚ�ыЈ七

ƈJĒ�ɖВł̈ƔĨѴʟ�˨ ½Ɍ为̖也ЭыЈ̈łσʈƭϗ�也ЭыЈ七ƈ

q,�̮ǳɟĉ专ĐѡÉ�В也̈JĒ�ɜɩ�ɖВ,Ɵќ̈ƔĨ̺љ� 

ąɆ�ģūĴ̠ϗȼƭϗ̈ǶϹÆƧ̈Éł,ЎδɠʃJĒ̈ƮõĐН�Ȝ

u<ΙŌ̈õƃɠ一�ыЈ
�ЈƭϗǦǆѴ̈ă̮̒ɮ
TBM
эɲɠʃñ

ʁƌ
Ͽтͅ!˹ƌ̵ɠʃ�ɖВł̈ƔĨˏÆ� 

4
ǥħJδ$ 

ǠģǥħJ$̈《Эõƃ�űȚÌģʛͨʹ̈《Эõƃ
ȬęſʛſlɨX
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É《ıƔÕƭϗ�下õȏ<тοq˹��Ȼ义�ǥħJ$ƒǟ,тο̈̈́�J$

Đģʛͨʹ̈ȪɶJ$2��Ħȶ(ģʛͨʹn͒)ļA�Ų【
Ĵ̠【̈ħj�

ú�Ȼ义�三³ıƔǥY�ʿЗ《
lǥuʟͩɮ【Ņη
lǥz丽¿Ƨ̑űˌ

ć
)ͅ��ȫ�ūƩlǥĠѯͅї҅6Ɂ̊¯ɍ�,<yНǥħJ$Ɯ̷�ƪ

õƃ�ģūК¬ƝɩÉł<űǥħJƔĨ̈ϧșÆƧ�严Оɩ̔�为̖ı两ÕН

̵̈ˎНVñǠģMĪſlʝƜ̈Н�ʑ�Ý�ǠģǥħJδ$QɖВł̈õƃ

̺љ� 

2019Ɲ�为̖Ǡģͨʹͩɮ̈�ȹϧȶ�ǥħJδ$ʏĦR也Э②严ЏĈ

Ɯ̷②严�ăħĭ¦ϳƻΩť�)ń
ģÊѧ三;�ŏͧĭȊ�ǥœɌ˹ɩl̈


�Ɍ˹ɩ˘̈�М�】nŢj�ƞ҉ʋȜ°��ŵǥħJq,̚ɚÁ˒ͨʹ̈ǧ

ʔ���义Ωťĝıȼ͈�̷ħY
̷ǥY
̷҂ɚ̈严ȱ͍˵ϧșɠ¿�ĥħ

ƔĨǟHȻ义�ǥħJδ$βϹˆ七ȫ͕��ģĥħƔĨǟH专
ǟH且҆ɇɍ

Χ�ɼȓģūͮόŽȵȓ�2019ƝǥħJƮõ\$ĥħϲͽ义̲ 25,822�Ɯ

Ȼ͎�ąʘ«ŷ 11.4%�ĥħǟHYʍ 14,709N��ąʘ«ŷ 8.7%�ĘĒǥƔ

ĨǟH专Ȼ义��ƝȶnǟH专zȊƜ̷�lŚǟH义̲Ŷƚ�ʿ�Ç�ĐĘ$

˹ǥǟH义̲ɇɍΧ��Ɲ�ģǥħJƮõǶϹ 132,194N��ąʘ②严 9.9%�

�ģĘĒǥяĖ义̲ 171,558�ƜȻ͎�ąʘ«ŷ 0.1%��)�lŚяĖ义̲②

严 1.5%�Ç�ʆяĖ义̲«ŷ 14.7%�Ę$Ψ$˹ǥяĖ义̲«ŷ 15.0%�ĘĒ

ǥяĖ҆ 159,725N��ąʘ②严 6.5%��)�lŚяĖ҆②严 10.3%�Ç�ʆ

яĖ҆«ŷ 15.1%�Ę$Ψ$˹ǥяĖ҆«ŷ 16.5%�ǥħJ\$̿>ɽŽȻ义�

ȵȓɍ̦�ģǥħJ\$$ͰσʈĐδ$ѱ)ƧН�ʑȜÝ�δ$ȶnяĖ҆②

ЭȮ͵�җņǥħJ\$下ĦÉ《Ŗ专îÕ�ȜÝ\$ΓЌЮγΐÆ�ÉƵǶϹ

҇ѩ͍̈ș�ƞġͪħJ-$�̷ŎȚНŀ�Õõƃ� 

���SI��~Q 

1
ģѢƔĨ̿>ɽŽ 

ģѢƭ͆ƔĨѱ)̵ƧВ也�ŷȵł�ĂĦģѢƌ̵ǲÔƔĨ�̈aÑɇɍ�

Ϲ且ťÆ
ǳɟĐ͍˵ʝƜОО也Aõƃ)ģṻ\$�ĦǳɟϹɞŮѱį̈也

́ѽ̏�ƹǟĮȹ�́ �Θƭ͆\$ЬƙûΐʽЃÐÌŮѱ̵ƧВ也
ƔĨ̿>
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˒˚̈ģѢƌ̵ƭ͆�ſAȶ(J$ю̈ḱjͽ� 

R】̈ɽŽɩ̔�ɜɩģѢƭ͆ƔĨŵċ˱ɇɍ̈�且ŕĶ�ƹ˪��)�

õЖģṻ̘ĆЇģƭ͆ǲÔĘjA且ŕĶ̈Ѽ́三j�ɌģѢƭ͆ƔĨ̈Ǝņ�

΄õƃ)ģūĐȺ�ƌ$Õģṻƭ͆\$】n�ļA且ŕĶ̈�́�Ǧäʘт

̑űВŷ�,<Ȝ也̿>ΐÆ�ЁɩЁŀ̈ƭ͆ǲÔĘŵϾĈĄq̈七Ј�Їģ

�ƞʵÌ�ȹ②ŀ�ģѢƭ͆ƔĨ̈ѱ)̵Ƨ为2�ȹȜ也�且ŕĶ̈Ѽ́ɒÉ

Ÿё�R】ǲÔĘ̈ͩɮ̔�ȿϕɌ�Ăȵ专�ЛɌǦäƔĨ[҆�õЖģūĦ

ģѢƌ̵ƭ͆ƔĨ下ŵäɖͭűaÑ�ÔȈͿģ
Éȉł
ʌʴĐɁɞĦ ̈õ

Жģū�М̮õƃЂÑűćɩſ�̈õƃ)ģūƭ͆\$Ȝ°<Ⱥ̈ȍǢ� 

】nɩ̔�Ǡģƭ͆\$̈ȶnťÆſAȶ(且ŕĶ̈)三�义+õЖģū

ģѢǲÔĘƎņñ�S`ŀõƃ)ģūģѢǲÔĘ̈óтêÆ� ģѢѼŸǲÔ

Ę̑ʘ�Ȍˠ˱ɖ̈J$ťÆ�Ǡģƭ͆\$Ħѽ͍̏˵
ȼƌǳɟͅȻ义QŖ

Ħ̖ВłƐЅ�Ħ也ǳɟ
也ѡÉ�̈ѽ̏� õЖģṻłįǲÔĘ̈̿>Q

ļAËÑ�úĿ�Ǡģƭ͆\$ƜĪͨΨσʈɇɍ�Ŷ�Ħσʈ�ļAʘВËÑ�

为̖ɜɩ也́ѽ̏
也ѡÉ�ѽ̏ʘтÉł
ƌ̵ѽ̏ǳɟĐ͍˵οʟȜ也�Ǡ

ģƭ͆\$ȂƃģѢƔĨ̈ѯƧ6ĦЩʑÉł� ʐąɆ�Ǡģƭ͆\$ĦģѢ

ƔĨ�6ЁɩЁŀ̈义+ɩΓAõƃ)ģṻǲÔĘ̈̿>�МF̿>űǧ̈̿

>aÑ2�ɌÐÌÆǟɞɒÉkƫ�Ħ�Fǳɟĉ专�也�ÐÌŮѱį̈ḱѽ

̏�ɒ�aÑ�ʐĿ��Fģṻ̿>aÑ三³ˊA�ΓЌĦȂƃģѢƔĨȻ义

̈ɳF�Sɖ¼ɨX�ō�ħͷaÑ��ąɆ�МFõƃ)ģū6ѷƙтτЬЗ

J$Ý͜ɩżýΐΦ、Вŀ̈В也ѡÉ�̈ѽ̏� 

ͨЗŀƝ̈õƃ�Ǡģƭ͆\$ĦģѢǲÔƔĨ�ƒЩ）ǟ严Ͽɩ�ĦģѢ

ǲÔ҃Ĳ̈ƺĔÆЁɩЁł�Ǧ³K̈ƔĨ[҆6ĦЩƝ②É�为̖Ǡģ�Ͼ°

î�Ǣ̂̈Н�ʑťȼ�Ǡģƭ͆\$ź�Ɍ)ńƭ͆\$ŵĦģѢƔĨ�J˸

ɒтο̈ƺĔ�ЩʑĈ且ŕĶѼŸѸК� 

2
ģ ƔĨ̿>ɽŽ 

Rȶn�̔�Ǡģƭ͆ƔĨ-οɖě͏ï �)ńƭ͆\$
ÙĲҗņƭ

͆\$
ĿϹƭ͆ǲÔĘƎņVñ`ŀ)Ŷƭ͆�Ă�Мě̮̿>Æ专̈ʐʼƼ
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严ŵcɌɜɩ@ÛƝ)ģƭ͆δ$̈õƃ-Ⱦǂ� 

̏Â�RǠģƭ͆ƔĨ)】ǲÔĘ̈ͩɮ̔�)ńƭ͆\$ťÆѰë��ɖ

ВƵƺĔÆ�ÙĲҗņ\$Ħ�Ţ҃ĲĐÙĲ äȓтο̈ƔĨħj�ʐĿ�三

³ĿϹƭ͆Ǝņ6ï Ǡģģ ƔĨ̿>�МF\$ ģ \$̈ĄqʏɖǦÉ

Ƶ�ĦǠģƭ͆ƔĨ)6Ǯˎ̖тουΛ� 

为̖lƭ三Đģūɖ�三іõƕȼδ�ĿĘǶϹƭ͆$\$͍˵σŢ
��

A�ŌĦ)ģ① ǲÔƌ̵̈Ŀģ\$Ϲϱ͍˵ɖ�ƌq̈Ь̘
�ĿĘǶϹ

ƭ͆$\$͍˵σŢ̈θ�σŢ�ĿĘН�)ģƭ͆ƔĨ̈іʇЩʑѥk�Ŀ

Ϲƭ͆$Ǝņcɒŀ
ɒ˂ħï ģ ƭ͆ƔĨ̈̿>�i�$Êŵ-οѱ)A

也́ƔĨ�ÔȈϗό
ƌ̵͍˵ͅȻ义�Ħ②ƵƔĨ̿>̈ąɆ6ŵƗɩ�Н̈

͍˵˵》 Ȼʫ�ɖ¼AǠģƭ͆\$ΓЌΐÆ̈Ȝ也� 

���9¡�G¡
����H� 

1
�Ă̈̿>aÑ 

�1�$ÊΡġƟќ 

�Ă$ÊΡġÔȈыЈ
�Ј
Ɣȯ
ǥƭ
ıƔЎ七HЬ
ʝ¼ʝ˽
ɠ

Ĩ
ˇù
̝ņ�$ÊΡġˀ̌<¬3ǦɖĴɞƭϗ҃Ĳ�ͨΨÙĲ³ƕA�˴

90 ŀ(ģūĐħÙ�ΐŁȜuƭ͆$�͠Ĉ�nÕ�̈�ȞœHщ×ɗÊ�ʐ

Ŀ��ĂťȼɖѦ̑�ŀ�ÕǢ̂�ĦÒŰϗό đϟɗÊ
ƌ̵ϗĽ 乃三X

¿Ю
ǥħJƮõ
̜JϹˊƮõ
也Э�ЈЙΨ
˦Ϲ϶Ɉ
且βͅ$ÊȻ义

6ö、<ВŌ̈õƃ� 

�2�!$aÑ̼° 

ͨЗ 60ŀƝ̈õƃ��ĂĦ也ыƭϗ
ʀʂƭϗ
举七ƭϗ
ыЈ˽ʜÕ


̒ɮñ也Э七ƈ̟̈õ¿Ю
ϝЍĨƭϗͅȻ义�̲͗<*ů̈ͨ九�ƹǟ<˫

˨͍̈˵ĐǳɟaÑ�ʀʂ|ƭǳɟȻ义��ĂĦģ ĿϗόĐ|ƭă͏ʀʂК

�ƨ�ʀʂ|ƭǳɟĦłЇ
Аį
也Ƶ
也③̈Ĵ̠��Ĉȶn
łį
严ʀ

ĐμмƱȼƌȻĈõƃ�ƒƭǟ̈%ʻłʀ
ɪƋ－Їʻłʀ
ʒʡŃ�ʴłʀ
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Đˇ˲ˑЇʻłʀ
ÖLΔƳūùыЈ)ŀѽ|ƭǳɟļA#̀�НʝƜ�举七

ñıƔħы|ƭǳɟȻ义��ĂĴɞť˱<举七
ħ�ƌ̵̈{ǓÕȼƌ�ĦЇ

ʢ举七
Їʻ举七
严ł举七ͅ˨ʓħϱǗ§�̈举七ñıƔħ�ƌ̵ȼƌȻ义

¹Ю<�ģ0Δ�#̀ƌ̵2ɔ�ыЈ˽ʜÕǳɟȻ义��Ă˽ʜÕǳɟťÆU

ι̖ƷÂ)ģ˽ʜÕɔ也ʝƜ��ĂïƭƞƒǶ�Йδ̈Lʦ
LƟͅ也ыĪЖ

¾#̀�ʷʝƜ�s)ģ˽ʜÕыЈ̈ǳɟʝƜЇ�#̀�Нδ¶�ǣΔ 2019

Ɲɝ��Ăǲƭ̈ѽ̏Φ、ģūaϱƌ̵ŉ 348ѽ�)ģƭ͆ƌ̵习˳ŉ 185ѽ�

)ģĥɛƌ̵ωŃmłŉ 140ѽ��ģa̭ƌ̵ÒŰϗόŉ 154ѽ��ģa̭ƌ

̵đϟǟɱŉ 96ѽ� 

�3�̯ǳťÆѰë 

�Ă也Ƨтτ̯ǳ¹Ⱥ�ŏͧǴ̯ǳ¹Ⱥq,ť˱\$ýȊͱõƃ̈т˙ƌ

q��ȹ˂Õ̯ǳ¹Ⱥn¿ɠ¿ȬѺ�ȟƭ¹ȺƜþ�aÕ¹Ⱥ˰①�łÆƮƃ

̯ǳȭ��̯ǳ¹ȺΐÆ�ȹ②Ƶ�ǣΔ 2019 Ɲɝ��Ă͗όΥΦģū̯ǳН

ʑĐõɇŉ 120ѽ��)˨ͅŉ 5ѽ
�ͅŉ 16ѽ�ΥΦ̓三̯͜ǳНʑŉ�ĉ

ģūώý̧̈cÆ专ϗŉ�3,472ѽ��Ă˱Ȇɖ!¼ 12,707ѽ��)õɇ!¼

2,843ѽ�PCT!¼ 16ѽ��ĂȆɖ�也ЭыЈƭЮǳɟģūƌ̵ť九ũ� �̒

ɮñȗНǳɟģūт˙ť九ũ�Đ�ʀʂͩɮ�ƪ ŝ�ģūт˙ť九ũ��(

ģūť九ũ�2019 ƝȺ②<ȵŕЎ七HЬǳɟ̟̹ ƣ˹ģūħȻΈĄƌ̵̟

̹)ǅ�Ȇɖ 7(ã④ć̯̟ƌq̾
18(ģūώŢ̈\$ǳɟ)ǅĐ 98(̓

三ώŢ̈\$ǳɟ)ǅ��ćͤƭ 20(!$̟õ)ǅ� 

�4�ɠʃμĽ҃� 

Ѱë̈ϗĽaÑɌzϙ�Ă̿>aÑ̈тοĝ͓�̏ Â�ĂȆɖģ ȵ专ɔ

ŀ̈举七ȗНɠʃ�̒ɮ/TBM�
ȶŊ˂ʻʝ�q$ȼƌμĽ
ģ ȵ专ɔŀ

̈˹AыЈƭϗ̈ɲʀɠñэЎɠ�Vñģ ȵ专ɔŀ̈˹A˽ʜÕыЈƭϗ̈

ɲ̺ȘχͣЈȼƌϗĽ��ĂǦ̟õ¿Ю̈̒ɮɠ/TBMƒРͱ�ƝJя专ſ#

̀̈́���ĂΐŁΓδƮõñ¿Ю�ɖģѢ�НʝƜ̈!˹тƌɠʃ�Ɍģ ɔ

ł̈ыЈ!˹ȼƌϗĽ¿ЮĘ�ąɆ�ĂЛɌ#̀�ΐŁ˫̽˸J TBMƞ�ɖ

̘ϛJɡ̈�ł\$2���Ă�ć̟õ°Ǡģ̈́�þľĄƱ̒ɮɠ
̢ Ɖ̒ɮ
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ɠ
ɔł̐ƿʮʝƜη̒ɮ
ɔł̐ƿȳƮƱ̢ƉȗНɠ TBM�Vñ�˴̈́�

þɔłȹ义̙ƹ̒ɮɠĐЀłȹ义ҋЋƹ̒ɮ�ƞǲǿ<ģṻ́�(̒ɮ�863�

όµ�ǣΔ 2019Ɲɝ��Ă-οȼƌϗĽ】þȵЖ 11�þ�Ȇɖ̒ɮɠ�TBM�

397þ��)ħы̒ɮɠ�TBM�361þ� 

�5�!$Ğ中Ƶł 

ǣΔ 2019Ɲɝ��ĂȆɖ)也͜ǳɟMč 8.5�pM��)ʏ也͜·̳ 2,417

M�)ģƌ̵ѧѧ④ 1Ć
ģūɖ̼°Ϭˬ)ѶƝ!ū 9Ć
�ģƌ̵ÒŰϗό

łƖ 9Ć
̇Ü�MǨƌ̵ģū͜MЧ 10M
K÷ģÊѧȯƦ˨ʓʲϴ!ūM

č 272Ć� 

2
�Ă̈̿>ËÑ 

�Ă{˹ʝƜВŌ�Ȕ{҆ƧВ也��ɖВƵ͉̈ϹΐÆ�iКƝɩ�ĂϹ

Jϫ�˭�̐ļAВ也ʝƜ�s、�Ă义+�Ţ̈ϭÊ҇ѩ�ʐĿ�p҆Вł̈

ŖϰĐƣȫϯʍű�ĂϹ且̈ä˹Вł�②É<�Ă̈ͨΨ҇ѩ�ƞ"ŖĦŖϰ

õ˸ЄYĐƣȫϯʍõ˸«�̈҇ѩ� 

3
-ο̿>űǧűʘ³ɯ 

ƷÂ�Ǡģƭ͆ƔĨ)】ǲÔĘ̈ͩɮ̔�ȿϕɌ�Ăȵ专�ЛɌǦäƔĨ

[҆�)ńłįƭ͆\$ĦĴƭƔĨĪäɖͭűaÑ�Ż 2019ƝƧ/ɝ̈ͨΨσ

ʈ
̉¼ΐÆͅϭÊȵȓ �S 5ū)ńƭ͆\$НδʘВō�� 

�G8] 

ʴ�ɔɃ ŕˋ4 tˋ4 
ˋ4ʽ

Xȏ

	%
 
ʐ�Ƅb 

ńę.Ǒe

ɹ�ȡt

�Ǵ 

tˋ4

ƄȤȏ

	�ƭ


	%
 

̄¿t

�ȏ

	%
 

�ËĿɐ 15,509.83 3,417.29 77.97 10,541.07 329.42 15.82 4.43 
�Ë3Ŀ 11,203.99  2,963.79  73.55  5,547.92  201.08  10.22  3.90  
�Ë̂Ŀ 10,812.39  2,620.22  75.77  8,304.52  201.97  12.03  2.72  
�Ë�s 4,585.06  1,169.06  74.50  3,386.38  66.00  7.99  2.24  
�ËȝĿ 5,759.45 1,187.63 79.38 2,660.90 73.67 10.66 3.03 
�Y 10,812.39 2,620.22 75.77 5,547.92 201.08 10.66 3.03 
ÑY 9,574.14 2,271.60 76.23 6,088.16 174.43 11.34 3.26 
�Ë�̂ 10,561.86  2,454.75  76.76  8,508.84  236.78  12.84  2.99  

ƈżưȀWind 



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

89 

*�ËĿɐ��ËȝĿ! 2018İİŭƈż 

ǣΔ 2019Ɲ 12ɕ 31Ɂ��Ă】ϹJ, 10,561.86N��ƶƄA�Ɣ�Ă

%̈©¼ʾ, 236.78 N�� ąδ$�Ɣ�Ă̑ʘ��Ă̈ͨΨσʈВł�"

ȆɖΙŌ̈̉¼ΐÆ� 

ĦыЈƔĨȻ义��ĂĦыЈĴƭƔĨ̈[҆�̐zȊĦ 45%V��ǣΔ

2019Ɲɝ��ĂыЈƭϗ$Ê̈ɜŞǟĄą҆ 6,179.5N��v˟zȊĦВ也ʝ

Ɯ�ĦыЈȼƌǳɟȻ义��ĂĦ也ìыЈ
也ЭыЈ
˽ʜÕыЈ
ıƔЎ七

HЬ
łįʀʂñ举七
也ЭыЈ七ƈ
шͩɮ̟õ˸Jͅŀ(҃ĲȆɖɻǅǳ

ɟ�Ж¾<#̀�Н
ģ ҃�ʝƜ� 

úĿ��ĂĦǠģıƔЎ七ƌ̵ƭϗƔĨ�ƔĨ[҆�̐zȊĦ 40%V��

也A�Sýʘ�Ă�М-οɌ˺A�Ăǳɟ
͍˵
ϗĽͅȻ义̈̿>aÑŲΕ

̈�ąɆ��Ă®~*ů̈ͨ九Đ҃�̈ǳɟʝƜĦǠģ˽ʜÕыЈ
ʀʂƭϗ


举七ƭϗͅ!$҃ĲļAͭűaÑ� 

*�->Gmpb 

ƷÂƭ͆$QɌȁÌͨʹ②严Đ̧cŻ$̈тοƲȧ ȪɶJ$�Ɍģʛͨ

ʹăδ$ϼV˸ŖĐõƃ̈тοĴ̠�Ȝ也ƭ͆$ľƌľJ̈ȶnȱ̊ĐʝƜɌ

ƷÂ̷Ţͨʹ̧cЙδ̈�ѽтοƌq��ĂƒͨН�<�(ɆĐÑ】nɖ¼


ΚĐѩȊͱ②ŀ̈õƃɆɚ�Ĵƭθ̚ɬƗɩȯ͈͚¼�Ŗ专ƔĨ ②专ƔĨą

ʑ�δ�ƭ͆ƔĨ义+̖ǒľ【
θ�【②严ɠ一�ʐɆʏɌƲ҃δ$õƃȻĈ�

ä҃δ$¿也˙̈ɔrɆɚ�2020ƝɌ�Ă�Û�E�õƃσµ̈ȫš2Ɲ��

ĂŵͯͱЉδ�Û�E�õƃσµɇ̣̈】nõƃǢ̂�ąɆ̖ǧ¿Ţ�ÛěE�

õƃσµ� 

2020Ɲ��ĂŵV7КƜȺɆU)ģ˨Λ̧c-1」ǚ,ȋŲ�˂ �ϳƻΩ

ť�̈Û5ł
Û5ƀ@)
�)
ě)�cĐ)ńͨʹƌqc
)ń\$ϫϮ

Mcϒ̨͑�ĭȊ̷)ʟНƌq】Ĵϧ�ĭȊȺõƃ˵》�ĭȊ也ϱ专õƃ��

义ÉƵ�̈҃Ų�̈ƭϗ�VaÕʩ˵n͒
ȜÝʩ˵ΐÆ,ǵǧ�͉ͮȚН̷

②严
yȬѺ
Ƶ¹Ⱥ
ϧͩɮ
'͍̋
ў҇ѩ�̖Æ�aͨΨю
�͍͑˵
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ю
�ƵJ$ю
�ťY�ю
�łÌΐю�②Ƶ\$̿>Æ
¹ȺÆ
ș¿Æ


ƺĔÆĐǷ҇ѩΐÆ�ÎÆƭϗ�ɖ�˴̿>Æ̈#̀�ʷ\$�,¦Ώ�义ƭ

ǟŶƪ̧c�°Ⱥ̈ɒłϬˬ� 

2020 Ɲ��ĂŵȊͱÉêňН�̣zŞǟƝƧͨΨ̏ɷ�ŏͧĭȊVЉδ

ģūǢ̂ͮ҃ͨΨƌq�ŏͧĭȊ�Ǣ̂Ʋ҃
ƔĨŲĈ
也̏ɷТʟ�̈ͨΨ

Ȼ世�ŏͧĭȊVͨΨΐÆƭϗˀ�ͨΨʝƜ
ȜÝͨΨϱ专�ŏͧĭȊVĘ$

ʈƱ¹ȺƲ҃ͨΨȜϱ②ȱ�ŏͧĭȊJ$юàą��³õȏϗόđϟ̈җņq

˹
也́μĽ̈ȪȤq˹ĐǶβϹ̈且βȪȊq˹�ŏͧĭȊV˂ÕȬѺ˒õͨ

ΨʵÆ�ŏͧĭȊ�V˱ĨzƔĨ�̈ ͨΨ˵》�ŏͧĭȊvʫĄσ̈ͨΨª¸� 

* �f�ekx`,q�^`Z��?, \�n��

E  

���#<����°�]* 

1
%łc 

%łcɌ�Ă̈ɡÆɠɮ�ɼȓ̑�ʫǂʫσĐ��Ằ̵̈σŢ�

%łc̈-ο·ɡÔȈ�¦Ţ�Ă̈ͨΨȻ世ĐǶϹόµ�Ч/ǡɒȒѷ˺·ƌ

Uι°Z̈Ϋ?
̋?�¦Ţɖ�Ϋ?
̋?̈Ǻ与?ѽ�Ŧϒ
ǰªΫ?cĐ

̋?c̈ǺČ�Ŧϒ
ǰª�Ă̈ƝƧϭÊ҂͌ȻɿĐ¦͌Ȼɿ�Ŧϒ
ǰª�

Ă̈¼ʾ³мȻɿĐƴθBȑȻɿ�ű�Ă②Éǡ«ŷʯ¡Ϲɞq°¦ϒ�ű�

Ă̈Ąƞ
³̽
φȴ
（͌ǡøɒ�ĂƹƱq°¦ϒ�űõδ�Ă�Àq°

¦ϒ�ű�ĂΉ˹
φΉcόƖ?ÊǦq°¦ϒ�|Ȭ��Ằ̵�ű��Ă

̵̀)σŢ̈�ĂűĿǿz?ѽq°¦ϒ�Ŧϒǰª�ĂĦ�Ɲ ϲ:
°Ė

тłϹJЀЗ�ĂɔК�ɚͨŦό】ϹJ 30%̈?ѽ�ŦϒǰªøɒÓѱϹ且˹

Ы?ѽ�Ŧϒǰªɡ˒Ïόµ�ŦϒUι�Ăɖι¦ɡ̈[ 3%V�̈%

̈Ȝɿ�Ŧϒɼȓ�Ă̩�Ɣħ�Ɣσ¸σŢѴ˺%łcq°¦ϔ�ΈH

Ɉ?ѽ�¦Ţ�Ă̈҂͌ĿϷ˹Ȫ°�¦Ţ�Ă̈ŐǪ˵ϭȻɿ�Ŧϒʫǂʫσ

ǡ��Ằ̵σŢƣƷ˺%łcq°¦ϔ�S?ѽ� 

2017-2019 ƝƧ��Ă�—ƮЗEʋ%łc�³½ű�ĂƝƧΫ?cƌq



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

91 

ǺČ
̋?cƌqǺČ
˫̽Ϋ?С·ǺČ
¼ʾ³мȻɿ
ƝƧǺČñȢο


ϭÊ¦͌ǺČ
Ή˹Ŧόɠɮ
űĿǿz҆Ƨ
Ϋ̋?Ч/
�Ăʩ˵¿Ƨ
õ

δ[ϲ:ϹJȻɿͅ?ѽq<ɖȱ¦ϒ� 

Ĵ¬ CʯĖ》 ªŀƖƦ 
1 2016İİĻɹ�äC 2017İ 6Ƣ 28Ɠ 

2 2017İİĻɹ�äC 2018İ 6Ƣ 25Ɠ 

3 2018İɎ�》 Ɩɹ�äC 2018İ 12Ƣ 7Ɠ 

4 2018İİĻɹ�äC 2019İ 6Ƣ 25Ɠ 

5 2019İɎ�》 Ɩɹ�äC 2019İ 10Ƣ 30Ɠ 

2017-2019 ƝƧ�õδMéʋ%łcĪ'ɽȌˠ��Ằ̵ �%ł

cϒ?σ¸̈̑�σŢσΡЙδ� 

2
Ϋ?c 

�Ằ̵σŢΫ?cƣ˺ 7-9ĆΫ?ͤǟ��ĂΫ?cǟč)ΔŷƣƷÔȈ

�³2�V�̈˫̽Ϋ?��)Δŷɖ�Ćcό!$M④�Ϋ?cʖƀZɚ 3Ɲ�

Ϋ?˺%łcЧ/ǡɒȒ�ǣΔÓѱϢɇ9͊;Ɂ��ĂΫ?c˺ 8ĆΫ?ͤ

ǟ��)ǬδΫ? 4Ć�ѷǬδΫ? 4Ć� 

Ϋ?cϫϮ—ѱ%łccϒ�ƞĈ%łcǺČƌq�Ǭδ%łc̈¦

ϒ�¦Ţ�Ă̈ͨΨόµ
ǶϹȻɿñ��Ằ̵σŢ乏ͨ%łcŦϒΡġ

VĿ̈�ĂβϹ�¦Ţ͗ό且҆�ЀЗ�ĂɔК�ɚͨŦό©ϹJ 5%̈ŐǪ˵

ϭ?ѽ�¿ύ�Ă̈ƝƧϭÊ҂͌Ȼɿ
¦͌Ȼɿ�¿ύ�Ă̈¼ʾ³мȻɿĐ

ƴθBȑȻɿ�¿ύ�Ă②Éǡ«ŷʯ¡Ϲɞ̈Ȼɿ�¿ύõδ�Ă�Àǡ�

SϙÀñ�ƔȻɿ�ȅύ�Ăтłȫϲ
ȫϲ�Ă̩ǡĄƞ
³̽
φȴǡ

øɒ�ĂƹƱ̈Ȼɿ�¦Ţ�Ă 三͍˵ɠɮ̈ϗͽ�¦Ţ�Ă³Ȫɠɮ̈ϗ̽

ǡȥя�¦Ţ�Ăœ�Ă̈Ąƞ
³̽
тͤ
φȴͅ?ѽ�¦Ţ�Ă�nč

ƌ̈$Ͱɻ
ƌϹ
̫¼
ŉǙȯ͈ĐȻɿ�ΉZǡφΉ�Ă】λ
Ϋ?c

̰9�ΉZǡφΉΫ?că!іŐčc-Z�ɼȓ】λ̈ȜĆ�ΉZǡφΉ

�Ăͨ˵ž�SMč�ƞ¦Ţ�Ǻ与?ѽĐŉÏ?ѽ�ŐʶǡɒȒ�Ă̈�Ϲ

œ�Ă)ѷ˺·ƌUιǿZ̈Ϋ?
̋?�ȚΣ�Ă̈șœ�Ă
ïœ�Ă

)ѷ˺·ƌUιǿZ̈Ϋ?
̋?�ȚΣ�Ă̈șœ�Ă
ïœ�Ă)ѷ˺
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·ƌUιǿZ̈Ϋ?
̋?MЧ�ȚΣ�Ϲ
șœ�Ă̈】ͨ˵MЧ��Ϲ


șœ�ĂѨ】ͨ˵2Ŀ̈�S也͍͜˵Mč̈MЧǺ�ĂΫ?cĽɿ�¿Ţ�

Ă̈Ĵɞ͍˵¿Ƨ�ϫϮ 三ș¿̈ƭ̽���ÔȈ҇ѩϚg
ϭÊș¿
 三

Ŧόͅ�ƞű�ťȼНδ̋ș�ϫϮ�Ăʫʩƭϗ
Ąσ͍˵n͒̈ƭ̽���

ÔȈ】ʫǂҀї¿Ƨ
ʫǂĄσ҇ѩș¿
ĳΌĄσȷÕͅ Ŭ�Ċövʫʩ\

ĐĄσ͍˵ƌqǗ§ǺČ�¿ύ��Ằ̵̈|ȬȻɿ�¿Ţ�Ă̈ɡ˒Ï

όµȻɿ�͍ ˵�Ă{Ǔǻѵ?ѽ�Ĉ%łcȜϣΉϣǡɒȒ,�ĂŦό̈c

όƖ?ÊǦ�Ċö�Ă】λǡ÷】λŐǪ̈�Ă也͍͜˵MčŢɚǡ�Ţɚ̈ƌ

qʠǺ�ǰª】λƌqǺČ�¦ŢΫ?c!іŐčc̈ϗͽ�Ч/�ĂΫ?严Đ

ÅΫ?严�Ŧϒǰª��Ằ̵σŢ̈乏ͨ%łcŦϒΡġVĿ̈�ĂűĿ

ǿz?ѽ�¦Ţáѽ且҆�ЀЗ�ĂɔК�ɚͨŦό©ϹJ 10%̈҂͌ĿϷ˹Ȫ

°�¦Ţ�Ă,ΓЌ�ÊϗŢ̈ϹJǽǾ
ϱǾ?ѽ�Ŧϒǰª��Ằ̵σ

Ţ乏ͨ%łcŦϒΡġVĿ̈�Ăȫϲ°ĖϹJ?ѽ�¦Ţ�Ă̈õƃǢ̂


$ÊɬĬõƃǢ̂�¿ŢñʄϏ�Ă̈\$͍ʩȯ͈ñƙσ�ʄϏñ̋ŰΫ?c

ñ也͍͜˵Mč̈ĳϑñȊͱ!$õƃ�ʄϏñ̋Ű�ĂĦеŜʫǂñ͍̋σŢ

Ȼ义̈ȯ͈ñƙσ�¿Ţ
ʄϏñ̋ŰѲčñΫ?̈ȦŜª¸ñĄσǧ¡�ʄϏ

�ĂеŜҊˇΈHǦĦ��Ɣσ¸)σŢ̈�\$͍ʩŜ¸̈Ǘ§ñĦ�\$

͍ʩǺČ ̈ǻѵ�ʫǂʫσǡ��Ằ̵σŢ�Vñ%łcȔ=̈�S

·ɡ� 

2017-2019ƝƧ��ĂΫ?c�—Ʈ< 36ʋcϒ��nǗ§ō�� 

Ĵ¬� CʯĖ》� ªŀƖƦ�

1 Ɏ�Ėʒ,CɎ-�d》Cʯ� 2017İ 1Ƣ 16Ɠ 

2 Ɏ�Ėʒ,CɎ-�'》Cʯ� 2017İ 1Ƣ 17Ɠ 

3 Ɏ�Ėʒ,CɎ��》Cʯ� 2017İ 2Ƣ 17Ɠ 

4 Ɏ�Ėʒ,CɎ���》Cʯ� 2017İ 3Ƣ 30Ɠ 

5 Ɏ�Ėʒ,CɎ��-》Cʯ� 2017İ 4Ƣ 28Ɠ 

6 Ɏ�Ėʒ,CɎ���》Cʯ� 2017İ 6Ƣ 1Ɠ�  

7 Ɏ�Ėʒ,CɎ��Ä》Cʯ� 2017İ 6Ƣ 27Ɠ 

8 ɎÄĖʒ,CɎ�》Cʯ� 2017İ 6Ƣ 28Ɠ 

9 ɎÄĖʒ,CɎ-》Cʯ� 2017İ 8Ƣ 8Ɠ 

10 ɎÄĖʒ,CɎ�》Cʯ� 2017İ 8Ƣ 30Ɠ 
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11 ɎÄĖʒ,CɎÄ》Cʯ� 2017İ 9Ƣ 27Ɠ�  

12 ɎÄĖʒ,CɎ1》Cʯ� 2017İ 10Ƣ 20Ɠ 

13 ɎÄĖʒ,CɎf》Cʯ� 2017İ 10Ƣ 27Ɠ 

14 ɎÄĖʒ,CɎ�》Cʯ� 2017İ 12Ƣ 28Ɠ 

15 ɎÄĖʒ,CɎd》Cʯ� 2018İ 1Ƣ 31Ɠ 

16 ɎÄĖʒ,CɎ'》Cʯ� 2018İ 3Ƣ 29Ɠ 

17 ɎÄĖʒ,CɎ�》Cʯ� 2018İ 4Ƣ 27Ɠ 

18 ɎÄĖʒ,CɎ��》Cʯ� 2018İ 6Ƣ 13Ɠ 

19 ɎÄĖʒ,CɎ�-》Cʯ� 2018İ 6Ƣ 25Ɠ 

20 ɎÄĖʒ,CɎ��》Cʯ� 2018İ 7Ƣ 6Ɠ 

21 ɎÄĖʒ,CɎ�Ä》Cʯ� 2018İ 8Ƣ 6Ɠ 

22 ɎÄĖʒ,CɎ�1》Cʯ� 2018İ 8Ƣ 30 

23 ɎÄĖʒ,CɎ�f》Cʯ� 2018İ 10Ƣ 16Ɠ 

24 ɎÄĖʒ,CɎ��》Cʯ� 2018İ 10Ƣ 30Ɠ 

25 ɎÄĖʒ,CɎ�d》Cʯ� 2018İ 12Ƣ 7Ɠ 

26 ɎÄĖʒ,CɎ�'》Cʯ�
2019İ 1Ƣ 25Ɠ 
2019İ 2Ƣ 22Ɠ 

27 ɎÄĖʒ,CɎ-�》Cʯ� 2019İ 3Ƣ 29Ɠ 

28 ɎÄĖʒ,CɎ-��》Cʯ� 2019İ 4Ƣ 29Ɠ 

29 ɎÄĖʒ,CɎ-�-》Cʯ� 2019İ 5Ƣ 25Ɠ 

30 ɎÄĖʒ,CɎ-��》Cʯ� 2019İ 6Ƣ 25Ɠ 

31 ɎÄĖʒ,CɎ-�Ä》Cʯ� 2019İ 7Ƣ 9Ɠ 

32 ɎÄĖʒ,CɎ-�1》Cʯ� 2019İ 8Ƣ 25Ɠ 

33 ɎÄĖʒ,CɎ-�f》Cʯ� 2019İ 8Ƣ 30Ɠ 

34 ɎÄĖʒ,CɎ-��》Cʯ� 2019İ 9Ƣ 26Ɠ 

35 ɎÄĖʒ,CɎ-�d》Cʯ � 2019İ 10Ƣ 30Ɠ 

36 ɎÄĖʒ,CɎ-�'》Cʯ � 2019İ 12Ƣ 11Ɠ 

2017-2019 ƝƧ�õδMéʋΫ?ccϒĪ'ɽȌˠ��Ằ̵ �Ϋ?

cϒ?σ¸̈̑�σŢσΡЙδ� 

3
̋?c 

�Ằ̵σŢ̋?cƣ˺ 5-7Ć̋?ͤǟ�̋ ?cǟč˺%Uι̋?Đ·

ƌUι̋?ͤǟ�%Uι̋?˺%łcЧ/Đͼ��̋ ?cǟč)·ƌUι

̋?̈ʘt�kA̋?cǟč̈�³2��˺ �Ă·ƌʛ-Ч/Đͼ��̋ ?̈

Zɚʖƀ, 3Ɲ�ZɚƀˍРЧýVРZ�ǣΔÓѱϢɇ9͊;Ɂ��Ă̋?c

˺ 5Ć̋?ͤǟ��)ÔȈ 2Ć%Uι̋?Đ 3Ć·ƌUι̋?� 
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̋?cƣƷűΫ?cͶ¿̈�ĂŢɚǺČНδŦɻƞȜ°9义ŦɻǛρ�ʄ

ɵ�ĂϭÊ�űΫ?
也͍͜˵MčǬδ�Ă·Ê̈δ,Нδ̗̋�űПôʫǂ

ʫσ
��Ằ̵ǡ%łc¦ϔΫ?
也͍͜˵MčȜ°ͼ�̈ƭϒ�

ƷΫ?
也͍͜˵Mč̈δ,ȑŪ�Ă¼̊Ɇ�οʟΫ?
也͍͜˵Mč=V͙

ʏ�Ȝϒ—Ʈ+Ɇ%łc�ĦΫ?c�Ɔδ��ĂʫσŢ̈—ѱĐ-Ȋ%

łc·ϮɆ—ѱĐ-Ȋ%łc�Ĉ%łcȜ°Ȝɿ�Ȝϒ—ƮΫ?c+Ɇc

ϒ�Ч/̋?c-Ƙ�v �ɣ�Ăʫ̈ σŢ�űΫ?
也͍͜˵MčȜϿϜϖ�

õ˱�ĂͨΨǗ§Ưƙ�ýVНδϧɵ�ǆοɆ�ýVΉϣcόƖ?ÊǦ
ǂƖ

?ÊǦͅ!$ɠɮàÍ�ƌq�Ϸ˹˺�Ăǲǿ�űΫ?cƭ̽ ťȼ 三ș¿

Нδ̗̋�ű�ΈHɈ̈Ŧϒ
ι¦
ǻѵ
ƆδͅǗ§Нδ̗̋ƞĦƝƧǺČ

)õιǛρ�ʫǂʫσñ��Ằ̵σŢ̈�S·ɡ� 

2017-2019ƝƧ�̋?c�—Ʈ< 24ʋcϒ��nǗ§ō�� 

Ĵ¬ CʯĖ》 ªŀƖƦ 
1 Ɏ�ĖȦ,CɎ-�-》Cʯ 2017İ 1Ƣ 13Ɠ 

2 Ɏ�ĖȦ,CɎ-��》Cʯ 2017İ 3Ƣ 28Ɠ 
2017İ 3Ƣ 29Ɠ 

3 Ɏ�ĖȦ,CɎ-�Ä》Cʯ 2017İ 4Ƣ 27Ɠ 

4 Ɏ�ĖȦ,CɎ-�1》Cʯ 2017İ 6Ƣ 23Ɠ 

5 ɎÄĖȦ,CɎ�》Cʯ 2017İ 6Ƣ 28Ɠ 

6 ɎÄĖȦ,CɎ-》Cʯ 2017İ 8Ƣ 29Ɠ 

7 ɎÄĖȦ,CɎ�》Cʯ 2017İ 10Ƣ 26Ɠ 

8 ɎÄĖȦ,CɎÄ》Cʯ 2017İ 11Ƣ 27Ɠ 

9 ɎÄĖȦ,CɎ1》Cʯ 2018İ 1Ƣ 29Ɠ 

10 ɎÄĖȦ,CɎf》Cʯ 2018İ 3Ƣ 28Ɠ 

11 ɎÄĖȦ,CɎ�》Cʯ 2018İ 4Ƣ 26Ɠ 

12 ɎÄĖȦ,CɎd》Cʯ 2018İ 6Ƣ 25Ɠ 

13 ɎÄĖȦ,CɎ'》Cʯ 2018İ 8Ƣ 6Ɠ 

14 ɎÄĖȦ,CɎ�》Cʯ 2018İ 8Ƣ 29Ɠ 

15 ɎÄĖȦ,CɎ��》Cʯ 2018İ 10Ƣ 16Ɠ 

16 ɎÄĖȦ,CɎ�-》Cʯ 2018İ 10Ƣ 29Ɠ 

17 ɎÄĖȦ,CɎ��》Cʯ 2018İ 12Ƣ 6Ɠ 

18 ɎÄĖȦ,CɎ�Ä》Cʯ 2019İ 1Ƣ 23Ɠ 

19 ɎÄĖȦ,CɎ�1》Cʯ 2019İ 3Ƣ 28Ɠ 

20 ɎÄĖȦ,CɎ�f》Cʯ 2019İ 4Ƣ 26Ɠ 

21 ɎÄĖȦ,CɎ��》Cʯ 2019İ 6Ƣ 24Ɠ 
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Ĵ¬ CʯĖ》 ªŀƖƦ 
22 ɎÄĖȦ,CɎ�d》Cʯ 2019İ 8Ƣ 28Ɠ 

23 ɎÄĖȦ,CɎ�'》Cʯ 2019İ 10Ƣ 28Ɠ 

24 ɎÄĖȦ,CɎ-�》Cʯ 2019İ 12Ƣ 9Ɠ 

2017-2019 ƝƧ�õδMéʋ̋?ccϒĪ'ɽȌˠ��Ằ̵ �̋?

cϒ?σ¸̈̑�σŢσΡЙδ� 

�������0X8&b¡]* 

1
¿ƧŝȖ 

��Ằ̵ű˫̽Ϋ?̈Z·Ϲɽ
˫̽Ϋ?̈·Ϯ
˫̽Ϋ?ƌq¿Ƨ

ͅ?ѽq°<ϡͥ̈σŢ� 

�Ăϗɖ˫̽Ϋ? 4Ć�˫ ̽Ϋ?Ī,!$M④�Ɔδ·ϮɆ�ʯ)Ŷ%

̈Ąʫɡ̊�V˫̽ŧς̈̽Ĩï �Ăтł?ѽ̈¦͈� 

2
˫̽Ϋ?Ɔ·Ǘ§ 

�Ă˫̽Ϋ?'ɽȌˠ��Ằ̵ñ��AĦ�Ɣ�Ăƭ̽˫̽Ϋ?¿Ƨ

̈ȋŲǛρ̈̑�σŢƆδ˫̽Ϋ?̈·Ϯ�ű�ĂΉZ也͍͜˵Mč
�Έ

HɈ
тł¦͈ͅϒɿõι<!$【Ǜρ�ű�Ă �ΈȻϹ且ƽɩñ�Ɣ�Ă

űĿǿzї҅ͅ?ѽ�°<ŧς
�ʏ̈»ȹ�ƞ°�<˫̽Ϋ?Ǜρ9�űΫ

?c̯̈řŧς¦͈
�Ă̈Ι【õƃϿ¾<̲ɭ̈q˹�q,˫̽Ϋ?�´ť

Ͳǹ<�ĂñƟł)ŶǶϹ̈¼̊� 

�Ă̈˫̽Ϋ?ĦZ·ɚљ ώ̕ħƆδ<·Ϯ�ïÉΫ?ccϒʋȵ̓Ą

ɖ�σŢ�ƞű�ΈHɈͅ·ɡΡġ ̈?ѽõι<˫̽Ǜρ�˫ ̽Ϋ?̘ǔõ

δM̈˸JͨΨǗ§
ϭÊǗ§�ĦΫ?c¦͈ĐͨΨ͍˵)ťѢõȏ˫̽q˹�

ű̗̋ł%ĐõδM2љ�ΈHɈ��【�Ͳǹ)Ŷ%ɡ̊Ȼ义õȏ<̲ɭ

ɖȱ̈q˹� 

*���0��.yE �W 

ɔК�Û�(ɕ ��Ăñ��Ƅ�Ϲ
șœ�Ă�ŖĦĝŝ�˸J
˰
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①zǹ
JĒϱ专
̶͟ͅ÷¾тłδȯļͻ̈Ǘ§�ɞʋõδ�cĝ�Ă$Ê

ЙΨǗ§ǡ�Sìĝ÷¾Ѧ¿� 

*���0irE  

�ĂɌģÊѧģϹŐǦƄ̈)ыƌõϿϗ̽̈ģɖș�Ă��ɖ˫̽Şȶ

̈$ÊĐ˫̽义ĈƔĨΓ-ͨΨ̈ΐÆ�Ħ$Ê
Mč
ϹJ
ɠɮ
ϭÊͅȻ

义Ī ș%)ыƌť˱<³Ʈ��nǗ§ō�� 

���
3��Z 

�Ă̈-Ψ$Ê,Ĵ̠ϗȼƭϗ
ÒŰϗό đϟɗÊ
ƌ̵ϗĽ 乃三X

¿Ю
ǥħJƮõVñ�S$Ê� 

�ĂȆɖͨΨǦǆѴ̈
˫ ̽Şȶ̈$Ên͒��Ăñ��Ƅ① \$Ȇɖ

R?�-Ψ$ÊǦǆѴ̈̑ƣϹϱ� 

�Ă ș%ñ�ș¿̈�S\$2љƒ͊;�Ɯ
Ą˵̈�ΈHɈàϒ�

�ŖĦɍŅ�Ɯ̈�ΈHɈŝȖ� 

�Ăș%)ыƌñ�ș¿̈�S\$ �Ă2љ�ŖĦą$̿>�ƞ"

ǲϥ)ыƌñ�ș¿̈�S\$�VZoƹƱR?ǡï ǡàÍR?ǡï Z

o �Ăñ�ѡƄ\$̈-Ψ$Êɮǟǡýΐɮǟ̿>̈Zo$Ê� 

����?��Z 

�Ă�Ľ˫̽̈ÐÌ
M?ĐƌϹ͍˵¿Ƨ�˫ ̽Aș%ñ�ș¿̈�

S\$� 

�Ăƒͨƭ̽��M?͍˵三іĐÐÌ
M?
ƌϹņ̃zͅM?͍˵¿Ƨ�

�Ă�三čƌĪ͊ύ<ÐÌĄą�čƌƌϹá˫Ю¡
á˫õȮ��ĂĦħȻ̧

cz丽三іƭ̽<ΓƑ̈·ƌϯǤ�vʫvσ,�Ă̈�nčƌ˫̽͟zѩ�

Ϋ?
̋?ñ也͍͜˵MčĪ͒Ȍˠ��Ăʫ
��Ằ̵σŢ̈ʫŢ̵ơ

J˸��ŖĦ%ƛ҂Ϋ?cĐ%łcq°M?Z�¦Ţ̈Ǘ§� 

���«3��Z 
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�Ăϗɖ˫̽̈ϭÊ三і�ɖ˫̽̈ϭÊMč�ϭÊЙq˫̽Aș%�

�Ăƭ̽<˫̽̈ϭÊɻ͌n͒�˫ ̽q°ϭÊ¦͈��Ă¿Ţ<σΡ̈ϭÊc

ό¿ƧĐűœ�Ă̈ϭÊ͍˵¿Ƨ� 

�ĂƒƮϗ˫̽̈东δϯǤ��ŖĦ ș%ñ�ș¿̈�S\$�˹东

δϯǤ̈Ǘ§� 

�E�®���Z 

�Ă̈ϹJŞȶ��Ľ �ĂͨΨɖ�̈$Ên͒�ĄʫȆɖ �Ă$Êͨ

Ψɖ�̈̑�ϹJ�ÔȈȿƹϹJ�̈Ǧɖɡǡs˹ɡ�ǺČɚ ��Ă�ŖĦ

ϹJκș%Пσä˹
Ȑ˹΄ȑŪ�Ă¼̊̈Ǘ§� 

���x{��Z 

�Ăƒƭ̽
�� 三ͨΨ͍˵ɠɮ�˫̽δsͨΨ͍˵·ɡ��Ă ș

%ñ�ș¿̈�S\$Ħɠɮϗͽ�̑D˫̽��ŖĦɠɮ˃ą̈Ǘƹ� 

*6��{�XE  

���¤%�m 

ɼȓ��ĂʫĐ�\$cόª¸̈̑�σŢ��Ă̈-ο�ΈȻō�� 

1
ɞ�Ă̈ʕ�Ă 
�G�] 

Ǒe

±Ƀ 
Ǧo

Î 
��Ŕ˃ Ǧoˋƪ 

Ŝɿ 2020İ
3Ƣ 31ƓǑ
ečƪB

�ȡŷɹǓ

P	%
 

Ŝɿ 2020İ 3
Ƣ 31ƓǑe
čƪB�

ȡʠqƭǓ

P	%
 

�̂Ĥ �6 
ĿɐĤɅ�ȫhĤɅũƫȴ

Ɉ��ČʳʫƤ���Țʳ

â�˪�ŞÎ4ŀ¥ɢʐ 
12,100,000 47.21 47.21 

2
ɞ�Ă̈œ�Ă 

ɞ�Ă̈œ�ĂǗ§ϡρ�̈́EΝ õδMĴɞǗ§�2�E
�Ăͤͦͩ
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ɮĐű�S\$̈тοɡ̊ǶϹǗ§�2��@��Ăű�S\$̈тοɡ̊Ƕ

ϹǗ§�2�1
œ�ĂǗ§�� 

3
ɞ�Ă̈ĄΨĐΈΨ\$ 

ɞ�Ăтο̈ĄΨĐΈΨ\$Ǘ§ϡρ�̈́EΝ õδMĴɞǗ§�2�E


�ĂͤͦͩɮĐű�S\$̈тοɡ̊ǶϹǗ§�2��@��Ăű�S\$̈

тοɡ̊ǶϹǗ§�2�2
тο̈ĄΨ\$ĐΈΨ\$Ǘ§�� 

Ѩ�Сƒǻѵ̈ĄΨĐΈΨ\$Ǘ§Ŀ��p ɞ�Ăõ˸�ΈȻHɈ̈�

SĄΨǡΈΨ\$Ǘ§ō�� 

¯ʐśɶʐB�±Ƀ� �ƪB�hɘ�

ˆģˮL̯˩eː¥Ęƣ̒e� ¯ʐB��

Ʋģˢ¯ɯ�ƣ̒e� ¯ʐB��

�̂-̔(Ĳ�)Ǻʁ�Čʳʫƣ̒ˀ@e� ¯ʐB��

Ĳ�̤Ǝ̯˩eːƣ̒e� ¯ʐB��

ǟ̎ʦ˳ĿʳŪˋƣ̒e� ¯ʐB��

ˆģȗŀ̯˩eː¥Ęƣ̒e� ¯ʐB��

ǲǝƲǳ×̐̂ːƣ̒e� ¯ʐB��

�̂äˣÎ̂1¬ɞƣ̒e� ¯ʐB��

ˆģòÉ̯˩eː¥Ęƣ̒e� ¯ʐB��

�ʐ�Ǻ̂ːƣ̒ˀ@e� ¯ʐB��

ǏǛ�̂Ǐ'�ɪ¯ɖĽĿʳ˞ʐƣ̒e� ¯ʐB��

�̂˼ĳ˓˭3˨Ūˋ¥Ęƣ̒e� ¯ʐB��

Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e� ¯ʐB��

�̂˼ĳÎ̂Ūˋ¥Ęƣ̒e� ¯ʐB��

Ōģĩ˝ĉŒ˩ːĿʳƣ̒e� ¯ʐB��

�̂Ǿǝʼ̦äǂŪˋ¥Ęƣ̒e� ¯ʐB��

ǟ̎Œ˩ːĿʳŪˋƣ̒e� ¯ʐB��

ƒ!¢�ĠǗȒÜɪ¯ǣȔɎ�ƣ̒ˀ@e� ¯ʐB��

˼ĳ˓˭Ä¬ɞĿʳ˞ʐƣ̒e� ¯ʐB��

ǳ©�ȥÙȵʳƐŪˋƣ̒e� ¯ʐB��

�ȱǢ̂ĤǢ»̄¿ƣ̒e� ¯ʐB��

˼ĳ�̂—ĕƊ�Ƒǻ¥Ęƣ̒e� ¯ʐB��

ˆģòÉ̯˩eː¥Ęƣ̒e� ¯ʐB��

˼ĳÖő̯˩eːƣ̒e� ¯ʐB��

ˆģ�̂3˨¤̻ŪˋĿʳƣ̒e� ¯ʐB��
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ř˵åĺƎ�Ūˋ̛Çƣ̒e� ¯ʐB��

ƹģĩ�̂�×Ūˋ¥Ęƣ̒e� ¯ʐB��

ǵÏ�ɋ D2ÎÔȊ�¯Mŀ¥̥ȩ� ¯ʐB��

e"Ğĩ�ʿ̂Ū×ĩɪ¯ɖĽɖȔƣ̒e� ¯ʐB��

ǳ©̂ǳɖĽŪˋ¥Ęƣ̒e� ¯ʐB��

�6ȁ̂ĿʳĤɅƣ̒e� ¯ʐB��

Ǟģ̂×ǳɩ×ĩŪˋĿʳƣ̒e� ¯ʐB��

ˆģ˾9ǁ̯˩eː¥Ęƣ̒e� ¯ʐB��

ȄÒÄǳļǴŪˋ˞ʐƣ̒e� ¯ʐB��

�6ǘ�ɯ�ƣ̒e� ¯ʐB��

�6Ƕ̂Ŀʳƣ̒e� ¯ʐB��

�̂��2̈ƛȊǮǺ¥Ęƣ̒e� ¯ʐB��

ǞģĿŪ×ĩ˞ʐɖȔƣ̒e� ¯ʐB��

ěʦ̠i̯˩eːƣ̒e	Ǧ 1
� ¯ʐB��

�6ĩǝ�Ǝ�ȃ̂Ūˋƣ̒e� ¯ʐB��

Ć×ƙĆÙȵʳƐŀ¥ƣ̒e� ¯ʐB��

Ǝ̂Ŏí˭Ĝƣ̒e� ¯ʐB��

�6�̂�iŞÎ4ŀ¥ƣ̒e� ¯ʐB��

ƒ̅ƥŘÎ̂șœɯ�ƣ̒e� ¯ʐB��

˾̗�̂ʻŎ(Ʋģ)ŞÎ4ŀ¥ƣ̒e� ¯ʐB��

}ƷË̐Ȳ�ɔ�ɹAƣ̒e� ¯ʐB��

˼ĳÖő̯˩eːƣ̒e� ¯ʐB��

˼ĳ�̂@%lɲ4�ƣ̒e� ¯ʐB��

�6�̂ǘiŞÎ4ŀ¥ƣ̒e� ¯ʐB��

�6Ŀ˯�̂ŞÎ4ŀ¥ƣ̒e� ¯ʐB��

̈Ǡ¢˞˨Ŀʳŀ¥ƣ̒e� ¯ʐB��

ǽȅ×¥�̫̂`īɖȔƣ̒e� ¯ʐB��

Ɨƙ�̂ʻŎŞÎ4ŀ¥ƣ̒ˀ@e� ¯ʐB��

Ɨƙ˓˭3˨1¬ɞÌĿ̥ȩĿʳɖȔƣ̒e� ¯ʐB��

�̂�̚ɶ¯˼Õʣâƣ̒e� ¯ʐB��

�̂ȇƎ(ʎǨ)̯˩eːƣ̒e� ¯ʐB��

�̂-̔ŇǗǸ�Ȳ�ŀ¥ƣ̒e(Ǧ 2)� ¯ʐB��

�ǳʙ�ă�ƣ̒e� ¯ʐB��

̃Ģ�̂Ǘ�̛Çƣ̒e� ɶʐB��

�Ë̂ːʳʫ̛Çƣ̒e� ɶʐB��

ǰ��̂˼Ĥ˓˭ʣâƣ̒e� ɶʐB��

¡̉¡Ĥ�̂˼ÕƬǅƣ̒e� ɶʐB��

�ú�̂Ĳ¥˓˭ʣâƣ̒e� ɶʐB��

Șɷ�ȯ3˨˼Õʣâ�˪ƣ̒e� ɶʐB��
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�̂ěǡĤɅʣâɹAƣ̒e� ɶʐB��

�̂ȼʄǳǩĤɅƣ̒ˀ@e� ɶʐB��

ʦ—�̂˓˭3˨ƣ̒e� ɶʐB��

̟ǳ�̂ʦČeːĿʳɖȔƣ̒e� ɶʐB��

ɸĳ�̂ȟ˚ŪˋĿʳƣ̒e� ɶʐB��

�̂(įȅ)̯̂�ŏɋ3˨ƸɝɖȔƣ̒e� ɶʐB��

T̎×¥ːǂĿʳŀ¥ƣ̒e� ɶʐB��

”ĉƎƬÐ�ˣŽɞ̥ȩŪˋĿʳƣ̒e� ɶʐB��

ǏǛƱǥǺäǂƣ̒e� ɶʐB��

ǏǛ̟ě̈ǝäǂĿʳƣ̒e� ɶʐB��

ʇǼĩ˞˚˓˭3˨Ŀʳ˞ʐƣ̒e� ɶʐB��

Ǽ�ȭˍß̈ǝeːäǂƣ̒e� ɶʐB��

”ĉ˾Ǡǝä˭̥ȩŪˋĿʳƣ̒e� ɶʐB��

ǜéĩȉțǩŒ˩˨˭Ūˋ¥Ęƣ̒e� ɶʐB��

�̂Ǜ�~iŪˋ¥Ęƣ̒e� ɶʐB��

Ȣ˨×̐̂ːƣ̒ˀ@e� ɶʐB��

ʏ(ĩ�̂ǳɩď̇ĿʳɖȔƣ̒e� ɶʐB��

�̂nǝĪʌù̔ƎƼ�Ŀʳ̥ȩƣ̒e� ɶʐB��

ǏǛǝǛ�ǂĿʳ¥Ęƣ̒e� ɶʐB��

Ƿˢ̂ʷĿʳŪˋƣ̒e� ɶʐB��

̈Ǡ�̂ʆʕŪˋĿʳƣ̒e� ɶʐB��

¼đȃĩ��ɖĽ̥ȩŪˋƣ̒e� ɶʐB��

˵ǝÛĩɫ4ĤɅɖȔƣ̒e� ɶʐB��

ř˵°Ùɯ�ƣ̒e� ɶʐB��

ˮ$ĩ�̂×ĩơƎ¥Ęƣ̒e� ɶʐB��

̻˻ȷǀÈɯ�ƣ̒e� ɶʐB��

ÄĢ��Ƞ̦ɯ�ƣ̒e� ɶʐB��

ʉģǱƎɯ�ƣ̒e� ɶʐB��

ˆģ�ɻƊ�4�¥Ęƣ̒e� ɶʐB��

ÄĢưƍ�̂Ƒǻŀ¥ƣ̒e� ɶʐB��

”ĉƎƬÐ�ˣŽɞ̥ȩŪˋĿʳƣ̒e� ɶʐB��

”ĉ˾Ǡǝä˭̥ȩŪˋĿʳƣ̒e� ɶʐB��

ǡ��̚��ƣ̒e� ɶʐB��

�Ƙ�̂ɇ×˓˭3˨Ŀʳ˞ʐƣ̒e� ɶʐB��

�6ȝ~ĩƆĤɅƣ̒e� ɶʐB��

”ĉŢʐȧě̥ȩŪˋĿʳƣ̒e� ɶʐB��

�̂ř˵Ūˋ¥Ęƣ̒e� ɶʐB��

。ģ�̂×ĩĿʳƣ̒e� ɶʐB��

�̂̚˭ǼģŪˋĿʳƣ̒e� ɶʐB��
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Ǽ�3ŪʥȺ̯˩eːƣ̒e� ɶʐB��

Ʋģċ̎×¥Ŀʳ¥Ęƣ̒e� ɶʐB��

Ʋģċ̎×¥̥ȩɖȔƣ̒e� ɶʐB��

�̂̚˭ĿʳŪˋǹģƣ̒e� ɶʐB��

ȃģ̶ǡäǂĿʳɖȔƣ̒e� ɶʐB��

ȼģ�ȝȿ˓˭3˨ƣ̒e� ɶʐB��

óķ�̂×ĩːɭŪˋƣ̒e� ɶʐB��

ǏǛƎǏ˾ÚĿʳŪˋƣ̒e� ɶʐB��

�̂ġģĩƆĤɅƣ̒e� ɶʐB��

ǳ©�ƞĿʳɖȔƣ̒e� ɶʐB��

�^ĩ̦°ĿʳĤɅɖȔƣ̒e� ɶʐB��

ɸĳ̂ƎŪˋĿʳƣ̒e� ɶʐB��

̈ƛ̂řĿʳŪˋƣ̒e� ɶʐB��

Șɷ˫�ŞÎ4ŀ¥ƣ̒e� ɶʐB��

ǵÏĩȓ<ƣ˓ȝ˒ƣ̒e� ɶʐB��

ˮ$�̂�ƏƎʓɢŀ�Ūˋƣ̒e� ɶʐB��

ˮ$�̂�ƏƎʓɵƼŪˋƣ̒e� ɶʐB��

ɸĳ�̂ŪˋĿʳƣ̒e� ɶʐB��

ˆģ�̂i̘ŞÎ4ŀ¥ƣ̒e� ɶʐB��

ˆģ�̷ȨŞÎ4ŀ¥ƣ̒e� ɶʐB��

�6�̂Ăǂ˓˭ʣâƣ̒e� ɶʐB��

Ă̱�˒Ɩ<ĤɅƬǅƣ̒e� ɶʐB��

�̂4�È(ř˵)Ūˋ¥Ęƣ̒e� ɶʐB��

MontagPropProprietaryLimited ɶʐB��

ˆģ�ȼ˚ŞÎ4ŀ¥ƣ̒e� ɶʐB��

�̣̂×Ŀʳƣ̒e� ɶʐB��

ˆģ�̂i̘Ȋ�ɖȔƣ̒e� ɶʐB��

Ĳģ�Ǡ_ˡ�˪4�Èŀ¥ɖȔƣ̒e� ɶʐB��

。ģĩ�̂Ŀʳƣ̒e� ɶʐB��

ɸĳ̂ȟŪˋĿʳƣ̒e� ɶʐB��

”ƘĹÂäǂĿʳĤɅƣ̒e� ɶʐB��

ˆ̎ï̘̟ʘŞÎ4ŀ¥ƣ̒e� ɶʐB��

˱̎ĩÁǧɯ�ƣ̒e� ɶʐB��

ǏǛÞ�ːǂƣ̒e� ɶʐB��

ħģ�̂ĤɅĿʳƣ̒e(Ǧ 3)� ɶʐB��

ǳ©�ȽĿʳɖȔƣ̒e� ɶʐB��

ÄĢ�̸�̂ɯ�ƣ̒e� ɶʐB��

ř˵̂1Ŀɯ�ƣ̒e� ɶʐB��

�̂�Ĕ̛ÇŴˢ×Ŀƣ̒e� ɶʐB��
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ˆģ�̸0ƻɯ�ƣ̒e� ɶʐB��

�6ʤȼ˚Ūˋƣ̒e� ɶʐB��

ˆģ̷�̂ƑƊ�4�¥Ęƣ̒e� ɶʐB��

åǪ6ǪǳğÙȵʳƐŪˋɖȔƣ̒e� ɶʐB��

Ǧ1.2019İ4Ƣ�ƪe%õe�̂3˨Ūˋ̛Çƣ̒eč ¯ʐB�ěʦ̠i
̯˩eːƣ̒eÝˋ�ěʦ̠i̯˩eːƣ̒eř!�̂3˨Ūˋ̛Çƣ̒e%õe

�ɾǎ�ěʦ̠i̯˩eːƣ̒e�pM!ƪ̛ÇȡhɶƏ� 
Ǧ2.2019İ8Ƣ�ƪe%õe�̂-̔ĤɅ̛Çƣ̒ˀ@ew¿jŷƣȡ ¯

ʐB��̂-̔ŇǗǸ�Ȳ�ŀ¥ƣ̒e51%c˳ɹƭ�ɾǎ��̂-̔ŇǗǸ�Ȳ�ŀ
¥ƣ̒e�pM!ƪ̛ÇȡhɶƏ� 
Ǧ3.2019İ11Ƣ�ƪe%õe�̂×ĩ¥ĘŪˋ̛Çƣ̒eč ɶʐB�ħ

ģ�̂ĤɅĿʳƣ̒eÝˋ�ħģ�̂ĤɅĿʳƣ̒eř!�̂×ĩ¥ĘŪˋ̛Çƣ̒

e%õe�ɾǎ�ħģ�̂ĤɅĿʳƣ̒e�pM!ƪ̛ÇȡhɶƏ� 

4
�S�ΈȻ 
j:hɶƏ±Ƀ j:hɶƏ�ƪB�hɘ 

�̂Ëˋˋ4ɖȔƣ̒e °§Ǒež�ȡ̡�ĩõe 

���r±�T9��%��p 

1
ϲяĘĒ
ȜuĐȘ÷ÐÊ̈�ΈHɈ 

�1�2019ƝǗ§ 

�G�] 

hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
�}Ȳ�ɹAƣ̒e ˹（ƮƋ/Ž§Ƥ� 5,633,803 

�ȱǢ̂ĤǢ»̄¿ƣ̒e ˹（ƮƋ/Ž§Ƥ� 1,872,397 

¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ˹（ƮƋ/Ž§Ƥ� 128,403 
�̂-̔(Ĳ�)Ǻʁ�Čʳʫƣ̒ˀ@e
 

˹（ƮƋ/Ž§Ƥ� 111,769 

Șɷ�ȯ3˨˼Õʣâ�˪ƣ̒e ˹（ƮƋ/Ž§Ƥ� 95,837 

�̂�̚ɶ¯˼Õʣâƣ̒e ˹（ƮƋ/Ž§Ƥ� 83,949 

�̂ȼʄǳǩĤɅƣ̒ˀ@e ˹（ƮƋ/Ž§Ƥ� 65,000 

�̂ěǡĤɅʣâɹAƣ̒e ˹（ƮƋ/Ž§Ƥ� 49,204 

�̂Ëˋˋ4ɖȔƣ̒e ˹（ƮƋ/Ž§Ƥ� 24,120 
Ɨƙ˓˭3˨Ä¬ɞÌĿ̥ȩĿʳɖȔƣ

̒e 
ſQĿ˪Ƥ� 4,663,123 

ÄĢåĺƬÐ̯˩eːƣ̒e ſQĿ˪Ƥ� 3,872,038 

̃Ģ�̂Ǘ�̛Çƣ̒e ſQĿ˪Ƥ� 3,358,790 

Ĳ�̤Ǝ̯˩eːƣ̒e ſQĿ˪Ƥ� 2,995,110 

̓ʦǇƶɧľ̯˩eːƣ̒e ſQĿ˪Ƥ� 2,929,037 
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hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
ˆģˮL̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 2,776,425 

ʦ—�̂˓˭3˨ƣ̒e ſQĿ˪Ƥ� 2,441,534 

ǟ̎ʦ˳ĿʳŪˋƣ̒e ſQĿ˪Ƥ� 2,289,675 

ˆģȗŀ̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 1,526,527 

ǲǝƲǳ×̐̂ːƣ̒e ſQĿ˪Ƥ� 1,238,112 

�̂äˣÎ̂1¬ɞƣ̒e ſQĿ˪Ƥ� 1,128,846 

ˆģòÉ̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 1,057,948 

̟ǳ�̂ʦČeːĿʳɖȔƣ̒e ſQĿ˪Ƥ� 1,030,042 

�ʐ�Ǻ̂ːƣ̒ˀ@e ſQĿ˪Ƥ� 1,027,820 

ɸĳ�̂ȟ˚ŪˋĿʳƣ̒e ſQĿ˪Ƥ� 940,099 
�̂(įȅ)̯̂�ŏɋ3˨ƸɝɖȔƣ̒
e 

ſQĿ˪Ƥ� 920,644 

ǏǛ�̂Ǐ'�ɪ¯ɖĽĿʳ˞ʐƣ̒e

 
ſQĿ˪Ƥ� 918,582 

�}Ȳ�ɹAƣ̒e ſQĿ˪Ƥ� 899,550 

�̂˼ĳ˓˭3˨Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 832,452 

Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e ſQĿ˪Ƥ� 813,296 

T̎×¥ːǂĿʳŀ¥ƣ̒e ſQĿ˪Ƥ� 709,161 
”ĉƎƬÐ�ˣŽɞ̥ȩŪˋĿʳƣ̒e

 
ſQĿ˪Ƥ� 695,626 

�̂˼ĳÎ̂Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 664,357 

ǏǛƱǥǺäǂƣ̒e ſQĿ˪Ƥ� 639,329 

Ōģĩ˝ĉŒ˩ːĿʳƣ̒e ſQĿ˪Ƥ� 639,101 

ǏǛ̟ě̈ǝäǂĿʳƣ̒e ſQĿ˪Ƥ� 607,120 

�̂Ǿǝʼ̦äǂŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 593,842 

ʇǼĩ˞˚˓˭3˨Ŀʳ˞ʐƣ̒e ſQĿ˪Ƥ� 585,794 

Ǽ�ȭˍß̈ǝeːäǂƣ̒e ſQĿ˪Ƥ� 560,111 

”ĉ˾Ǡǝä˭̥ȩŪˋĿʳƣ̒e ſQĿ˪Ƥ� 549,990 

ǜéĩȉțǩŒ˩˨˭Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 536,754 

�̂Ǜ�~iŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 477,332 

ǟ̎Œ˩ːĿʳŪˋƣ̒e ſQĿ˪Ƥ� 403,177 

Ȣ˨×̐̂ːƣ̒ˀ@e ſQĿ˪Ƥ� 401,707 
ƒ!¢�ĠǗȒÜɪ¯ǣȔɎ�ƣ̒ˀ@

e 
ſQĿ˪Ƥ� 392,433 

ʏ(ĩ�̂ǳɩď̇ĿʳɖȔƣ̒e ſQĿ˪Ƥ� 365,497 
�̂nǝĪʌù̔ƎƼ�Ŀʳ̥ȩƣ̒e

 
ſQĿ˪Ƥ� 359,557 

˼ĳ˓˭Ä¬ɞĿʳ˞ʐƣ̒e ſQĿ˪Ƥ� 336,497 

ǏǛǝǛ�ǂĿʳ¥Ęƣ̒e ſQĿ˪Ƥ� 307,035 
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hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
Ƿˢ̂ʷĿʳŪˋƣ̒e ſQĿ˪Ƥ� 301,470 

�6ȝ~ĩƆĤɅƣ̒e ſQĿ˪Ƥ� 273,360 

ǵÏ�ɋ D2ÎÔȊ�¯Mŀ¥̥ȩ ſQĿ˪Ƥ� 263,715 
e"Ğĩ�ʿ̂Ū×ĩɪ¯ɖĽɖȔƣ̒

e 
ſQĿ˪Ƥ� 238,108 

”ĉŢʐȧě̥ȩŪˋĿʳƣ̒e ſQĿ˪Ƥ� 232,076 

ǳ©̂ǳɖĽŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 229,824 

�̂ř˵Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 226,656 

�6ȁ̂ĿʳĤɅƣ̒e ſQĿ˪Ƥ� 218,361 

。ģ�̂×ĩĿʳƣ̒e ſQĿ˪Ƥ� 216,503 

�̂̚˭ǼģŪˋĿʳƣ̒e ſQĿ˪Ƥ� 182,126 

Ǽ�3ŪʥȺ̯˩eːƣ̒e ſQĿ˪Ƥ� 175,158 

Ʋģċ̎×¥Ŀʳ¥Ęƣ̒e ſQĿ˪Ƥ� 171,897 

Ʋģċ̎×¥̥ȩɖȔƣ̒e ſQĿ˪Ƥ� 158,743 

�̂̚˭ĿʳŪˋǹģƣ̒e ſQĿ˪Ƥ� 147,372 

ȃģ̶ǡäǂĿʳɖȔƣ̒e ſQĿ˪Ƥ� 130,730 

ȼģ�ȝȿ˓˭3˨ƣ̒e ſQĿ˪Ƥ� 127,417 

Ǟģ̂×ǳɩ×ĩŪˋĿʳƣ̒e ſQĿ˪Ƥ� 127,293 

ˆģ˾9ǁ̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 126,564 

óķ�̂×ĩːɭŪˋƣ̒e ſQĿ˪Ƥ� 111,716 

ȄÒÄǳļǴŪˋ˞ʐƣ̒e ſQĿ˪Ƥ� 101,661 

�6ǘ�ɯ�ƣ̒e ſQĿ˪Ƥ� 78,371 

ǏǛƎǏ˾ÚĿʳŪˋƣ̒e ſQĿ˪Ƥ� 70,812 

�̂ġģĩƆĤɅƣ̒e ſQĿ˪Ƥ� 68,133 

ǳ©�ƞĿʳɖȔƣ̒e ſQĿ˪Ƥ� 54,534 

�6Ƕ̂Ŀʳƣ̒e ſQĿ˪Ƥ� 50,393 

�^ĩ̦°ĿʳĤɅɖȔƣ̒e ſQĿ˪Ƥ� 37,799 

ɸĳ̂ƎŪˋĿʳƣ̒e ſQĿ˪Ƥ� 34,940 

�̂��2̈ƛȊǮǺ¥Ęƣ̒e ſQĿ˪Ƥ� 31,682 

̈ƛ̂řĿʳŪˋƣ̒e ſQĿ˪Ƥ� 29,063 

ǞģĿŪ×ĩ˞ʐɖȔƣ̒e ſQĿ˪Ƥ� 23,491 

Șɷ˫�ŞÎ4ŀ¥ƣ̒e ſQĿ˪Ƥ� 21,683 

ǵÏĩȓ<ƣ˓ȝ˒ƣ̒e ſQĿ˪Ƥ� 21,678 

�}Ȳ�ɹAƣ̒e ̄¿À»/ſQ�� 514,974 

¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ̄¿À»/ſQ�� 265,456 

�6�̂Ăǂ˓˭ʣâƣ̒e ̄¿À»/ſQ�� 169,098 

�̂�̚ɶ¯˼Õʣâe ̄¿À»/ſQ�� 127,907 

ǰ��̂˼Ĥ˓˭ʣâƣ̒e ̄¿À»/ſQ�� 80,716 
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hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
�̂ěǡĤɅʣâɹAƣ̒e ̄¿À»/ſQ�� 57,965 

�ú�̂Ĳ¥˓˭ʣâƣ̒e ̄¿À»/ſQ�� 54,730 

j: 
˹（ƮƋ/Ž§Ƥ�/ſQ
Ŀ˪Ƥ�/̄¿4»£ſ
Q�� 

224,004 

�2�2018ƝǗ§ 

�G�] 
hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 

�}Ȳ�ɹAƣ̒e ˹（ƮƋ/Ž§Ƥ� 5,299,886 
�ȱǢ̂ĤǢ»̄¿ƣ̒e ˹（ƮƋ/Ž§Ƥ� 1,401,611 
¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ˹（ƮƋ/Ž§Ƥ� 181,242 
�̂Ëˋˋ4ɖȔƣ̒e ˹（ƮƋ/Ž§Ƥ� 160,157 
�̂-̔(Ĳ�)Ǻʁ�Čʳʫƣ̒ˀ@e
 

˹（ƮƋ/Ž§Ƥ� 106,270 

�̂�̚ɶ¯˼Õʣâƣ̒e ˹（À» 37,013 
Ʋģˢ¯ɯ�ƣ̒e ˹（ƮƋ/Ž§Ƥ� 25,000 
}ƷË̐Ȳ�eɔ�ɹAƣ̒e ˹（ƮƋ/Ž§Ƥ� - 
�ú�̂Ĳ¥˓˭ʣâƣ̒e ˹（ƮƋ/Ž§Ƥ� - 
Ă̱�˒Ɩ<ĤɅƬǅƣ̒e ˹（À»/Ž§�� - 
�̂ř˵Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 5,650,171 
Ɨƙ˓˭3˨Ä¬ɞÌĿ̥ȩĿʳɖȔƣ

̒e 
ſQĿ˪Ƥ� 3,985,813 

ÄĢåĺƬÐ̯˩eːƣ̒e ſQĿ˪Ƥ� 3,178,739 
̓ʦǇƶɧľ̯˩eːƣ̒e ſQĿ˪Ƥ� 2,253,017 
ˆģˮL̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ�  1,707,106 
Ĳ�̤Ǝ̯˩eːƣ̒e ſQĿ˪Ƥ� 1,696,749 
ʦ—�̂˓˭3˨ƣ̒e ſQĿ˪Ƥ� 1,651,153 
ǏǛƱǥǺäǂƣ̒e ſQĿ˪Ƥ� 1,641,496 
�ʐ�Ǻ̂ːƣ̒ˀ@e ſQĿ˪Ƥ� 1,517,383 
�̂äˣ1¬ɞÎ̂ƣ̒e ſQĿ˪Ƥ� 1,386,810 
�̂˼ĳ˓˭3˨Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 1,320,855 
Ōģĩ˝ĉŒ˩ːĿʳƣ̒e ſQĿ˪Ƥ� 1,247,813 
Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e ſQĿ˪Ƥ� 1,231,278 
ǲǝƲǳ×̐̂ːƣ̒e ſQĿ˪Ƥ� 1,050,135 
ʇǼĩ˞˚˓˭3˨Ŀʳ˞ʐƣ̒e ſQĿ˪Ƥ� 1,001,724 
ǏǛ̟ě̈ǝäǂĿʳƣ̒e ſQĿ˪Ƥ� 953,666 
�̂˼ĳÎ̂Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 932,439 
ɸĳ�̂ȟ˚Ūˋƣ̒e ſQĿ˪Ƥ� 820,112 
ȼģ�ȝȿ˓˭3˨ƣ̒e ſQĿ˪Ƥ� 760,827 
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hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
ǏǛ�̂Ǐ'�ɪ¯ɖĽĿʳ˞ʐƣ̒e

 
ſQĿ˪Ƥ� 720,472 

ěʦ̠i̯˩eːƣ̒e ſQĿ˪Ƥ� 716,804 
ǳ©̂ǳɖĽŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 684,914 
ˆģȗŀ̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 484,971 
�̂nǝĪʌù̔ƎƼ�Ŀʳ̥ȩƣ̒e

 
ſQĿ˪Ƥ� 376,749 

Ǽ�ȭˍß̈ǝeːäǂƣ̒e ſQĿ˪Ƥ� 362,221 
ɸĳ̂ƎŪˋĿʳƣ̒e ſQĿ˪Ƥ� 334,244 
Ǟģ̂×ǳɩ×ĩŪˋĿʳƣ̒e ſQĿ˪Ƥ� 301,340 
ˮ$�̂�ƏƎʓɢŀ�Ūˋƣ̒e ſQĿ˪Ƥ� 296,628 
”ĉƎƬÐ�ˣŽɞ̥ȩŪˋĿʳƣ̒e

 
ſQĿ˪Ƥ� 291,000 

�̂Ǜ�~iŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 285,356 
ˮ$�̂�ƏƎʓɵƼŪˋƣ̒e ſQĿ˪Ƥ� 261,845 
�}Ȳ�ɹAƣ̒e ſQĿ˪Ƥ� 252,950 
�̂Ǿǝʼ̦äǂŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 249,092 
ˆģòÉ̯˩eː¥Ęƣ̒e ſQĿ˪Ƥ� 239,391 
�6ȝ~ĩƆĤɅƣ̒e ſQĿ˪Ƥ� 235,312 
ɸĳ�̂ŪˋĿʳƣ̒e ſQĿ˪Ƥ� 225,681 
ˆģ�̂i̘ŞÎ4ŀ¥ƣ̒e ſQĿ˪Ƥ� 201,020 
e"Ğĩ�ʿ̂Ū×ĩɪ¯ɖĽɖȔƣ̒

e 
ſQĿ˪Ƥ� 182,113 

¼đȃĩ��ɖĽ̥ȩŪˋƣ̒e ſQĿ˪Ƥ� 179,231 
�̂ġģĩƆĤɅƣ̒e ſQĿ˪Ƥ� 176,114 
�̂̚˭ǼģŪˋĿʳƣ̒e ſQĿ˪Ƥ� 174,386 
Ǽ�3ŪʥȺ̯˩eːƣ̒e ſQĿ˪Ƥ� 156,881 
”ĉ˾Ǡǝä˭̥ȩŪˋĿʳƣ̒e ſQĿ˪Ƥ� 152,573 
�6ĩǝ�Ǝ�ȃ̂Ūˋƣ̒e ſQĿ˪Ƥ� 135,125 
ǳ©�ƞĿʳɖȔƣ̒e ſQĿ˪Ƥ� 133,911 
óķ�̂×ĩːɭŪˋƣ̒e ſQĿ˪Ƥ� 131,474 
�6ȁ̂ĿʳĤɅƣ̒e ſQĿ˪Ƥ� 122,830 
ǏǛǝǛ�ǂĿʳ¥Ęƣ̒e ſQĿ˪Ƥ� 105,736 
ˆģ�̷ȨŞÎ4ŀ¥ƣ̒e ſQĿ˪Ƥ� 76,381 
Ć×ƙĆÙȵʳƐŀ¥ƣ̒e ſQĿ˪Ƥ� 41,168 
ǵÏĩȓ<ƣ˓ȝ˒ƣ̒e ſQĿ˪Ƥ� 26,577 
�̂��2̈ƛȊǮǺ¥Ęƣ̒e ſQĿ˪Ƥ� 20,111 
ǵÏ�ɋ D2ÎÔȊ�¯Mŀ¥̥ȩ ſQĿ˪Ƥ� 19,531 
ǵǜȋ�¯M��ŪĿŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 3,703 
ƟŎ̇̂×Î�ɪ¯ɖĽŪˋƣ̒e ſQĿ˪Ƥ� - 
̈Ǡ¢˞˨Ŀʳŀ¥ƣ̒e ſQĿ˪Ƥ� - 
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hɶƏ hɶ3ƚnĈ ƪƦ˾̪ 
̈ǠɉǺ×Ŀʳŀ¥ƣ̒e ſQĿ˪Ƥ� - 
&̰Ƨ̹�̂˓˭3˨ƣ̒e ſQĿ˪Ƥ� - 
ˆģ�̂3˨¤̻ŪˋĿʳƣ̒e ſQĿ˪Ƥ� - 
̈Ǡ�̂ʆʕŪˋĿʳƣ̒e ſQĿ˪Ƥ� - 
ʞ̎̂ɅŪˋƣ̒e ſQĿ˪Ƥ� - 
¾ě̂×ɪ¯ɖĽĿʳɖȔƣ̒e ſQĿ˪Ƥ� - 
ƹģĩ×̂ĿʳŪˋƣ̒e ſQĿ˪Ƥ� - 
ř˵°Ùɯ�ƣ̒e ſQĿ˪Ƥ� - 
ÄĢˋȆ̯˩eːƣ̒e ſQĿ˪Ƥ� - 
�6ʻ�ɯ�ƣ̒e ſQĿ˪Ƥ� - 
�̂ěǡĤɅʣâ̛Çƣ̒e ſQĿ˪Ƥ� - 
�̂ř˵åĺƎ�Ūˋƣ̒e ſQĿ˪Ƥ� - 
ǳ©�ȽĿʳɖȔƣ̒e ſQĿ˪Ƥ� - 
�}Ȳ�ɹAƣ̒e ̄¿À»/ſQ�� 551,693 
¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ̄¿À»/ſQ�� 381,649 
�ȱǢ̂ĤǢ»̄¿ƣ̒e ̄¿À»/ſQ�� 178,842 
ǰ��̂˼Ĥ˓˭ʣâƣ̒e ̄¿À»/ſQ�� 174,794 
�ú�̂Ĳ¥˓˭ʣâƣ̒e ̄¿À»/ſQ�� 116,776 
�6�̂Ăǂ˓˭ʣâƣ̒e ̄¿À»/ſQ�� 74,529 
�̂�̚ɶ¯˼Õʣâƣ̒e ̄¿À»/ſQ�� 44,992 
�̂ěǡĤɅʣâ̛Çƣ̒e ̄¿À»/ſQ�� 40,161 
Ă̱�˒Ɩ<ĤɅƬǅƣ̒e ̄¿À»/ſQ�� 20,891 
̻˻ȷǀÈɯ�ƣ̒e ̄¿À»/ſQ�� - 

j: 
˹（ƮƋ/Ž§Ƥ�/ſQ
Ŀ˪Ƥ�/̄¿4»£ſ

Q�� 
77,406 

�3�2017ƝǗ§ 

�G�] 
hɶƏ hɶ3ƚnĈ ƪİ˾̪ 

�}Ȳ�ɹAƣ̒e ˹（ƮƋ 3,191,282 
�ȱǢ̂ĤǢ»̄¿ƣ̒e ˹（ƮƋ 1,350,876 
¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ˹（ƮƋ 276,196 
}ƷË̐Ȳ�eɔ�ɹAƣ̒e ˹（ƮƋ 105,771 
�̂�̚ɶ¯˼Õʣâƣ̒e ˹（ƮƋ 37,750 
�ú�̂Ĳ¥˓˭ʣâƣ̒e ˹（ƮƋ 35,565 
�Ë̂ːĤɅŕeaƼ Ž§�� 13,355 
Ă̱�˒Ɩ<ĤɅƬǅƣ̒e Ž§�� 10,053 
�̂Ëˋˋ4ɖȔƣ̒e Ž§ɪ¯Ƥ� 28,295 
j: ˹（ƮƋ/Ž§�� 4,411 
�̂ř˵Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 6,987,756 
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hɶƏ hɶ3ƚnĈ ƪİ˾̪ 
�̂˼ĳÎ̂Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 3,198,907 
ǳ©̂ǳɖĽŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 2,376,917 
ƟŎ̇̂×Î�ɪ¯ɖĽŪˋƣ̒e ſQĿ˪Ƥ� 1,684,521 
̓ʦǇƶɧľ̯˩eːƣ̒e ſQĿ˪Ƥ� 1,565,271 
̈Ǡ¢˞˨Ŀʳŀ¥ƣ̒e ſQĿ˪Ƥ� 1,344,997 
̈ǠɉǺ×Ŀʳŀ¥ƣ̒e ſQĿ˪Ƥ� 1,234,870 
�̂˼ĳ˓˭3˨Ūˋ¥Ęƣ̒e ſQĿ˪Ƥ� 1,230,664 
Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e ſQĿ˪Ƥ� 964,110 
�ʐ�Ǻ̂ːƣ̒ˀ@e ſQĿ˪Ƥ� 958,358 
ǲǝƲǳ×̐̂ːƣ̒e ſQĿ˪Ƥ� 894,120 
ɸĳ̂ƎŪˋĿʳƣ̒e ſQĿ˪Ƥ� 835,836 
�̂̚˭ǼģŪˋĿʳƣ̒e ſQĿ˪Ƥ� 798,072 
ɸĳ�̂ŪˋĿʳƣ̒e ſQĿ˪Ƥ� 763,638 
Ōģĩ˝ĉŒ˩ːĿʳƣ̒e ſQĿ˪Ƥ� 638,224 
&̰Ƨ̹�̂˓˭3˨ƣ̒e ſQĿ˪Ƥ� 585,306 
ˆģ�̂3˨¤̻ŪˋĿʳƣ̒e ſQĿ˪Ƥ� 574,782 
ʦ—�̂˓˭3˨ƣ̒e ſQĿ˪Ƥ� 529,706 
̈Ǡ�̂ʆʕŪˋĿʳƣ̒e ſQĿ˪Ƥ� 515,442 
�̂äˣ1¬ɞÎ̂ƣ̒e ſQĿ˪Ƥ� 471,692 
ʞ̎̂ɅŪˋƣ̒e ſQĿ˪Ƥ� 398,036 
¾ě̂×ɪ¯ɖĽĿʳɖȔƣ̒e ſQĿ˪Ƥ� 378,887 
ǵǜȋ�¯M��ŪĿŪˋ¥Ęƣ̒e ſQĿ˪Ƥ� 374,585 
ˮ$�̂�ƏƎʓɢŀ�Ūˋƣ̒e ſQĿ˪Ƥ� 333,609 
ƹģĩ×̂ĿʳŪˋƣ̒e ſQĿ˪Ƥ� 303,604 
ǳ©�ƞĿʳɖȔƣ̒e ſQĿ˪Ƥ� 285,049 
ǵÏ�ɋ D2ÎÔȊ�¯Mŀ¥̥ȩ ſQĿ˪Ƥ� 274,812 
�}Ȳ�ɹAƣ̒e ſQĿ˪Ƥ� 262,051 
ˮ$�̂�ƏƎʓɵƼŪˋƣ̒e ſQĿ˪Ƥ� 261,660 
ǵÏĩȓ<ƣ˓ȝ˒ƣ̒e ſQĿ˪Ƥ� 232,137 
ř˵°Ùɯ�ƣ̒e ſQĿ˪Ƥ� 225,484 
ÄĢˋȆ̯˩eːƣ̒e ſQĿ˪Ƥ� 224,166 
�6ʻ�ɯ�ƣ̒e ſQĿ˪Ƥ� 204,149 
�̂��2̈ƛȊǮǺ¥Ęƣ̒e ſQĿ˪Ƥ� 196,693 
�6ĩǝ�Ǝ�ȃ̂Ūˋƣ̒e ſQĿ˪Ƥ� 122,217 
�̂ěǡĤɅʣâɹAƣ̒e ſQĿ˪Ƥ� 119,658 
óķ�̂×ĩːɭŪˋƣ̒e ſQĿ˪Ƥ� 92,030 
�̂ř˵åĺƎ�Ūˋƣ̒e ſQĿ˪Ƥ� 47,623 
ǳ©�ȽĿʳɖȔƣ̒e ſQĿ˪Ƥ� 42,555 
�̂Ëˋˋ4ɖȔƣ̒e ſQĿ˪Ƥ� 5,209 
¡̉¡Ĥ�̂˼ÕƬǅƣ̒e ̄¿4»£ſQ�� 487,936 
�}Ȳ�ɹAƣ̒e ̄¿4»£ſQ�� 470,844 
̻˻ȷǀÈɯ�ƣ̒e ̄¿4»£ſQ�� 331,115 
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hɶƏ hɶ3ƚnĈ ƪİ˾̪ 
ǰ��̂˼Ĥ˓˭ʣâƣ̒e ̄¿4»£ſQ�� 68,849 
�6�̂Ăǂ˓˭ʣâƣ̒e ̄¿4»£ſQ�� 47,885 
�ú�̂Ĳ¥˓˭ʣâƣ̒e ̄¿4»£ſQ�� 32,085 
Ă̱�˒Ɩ<ĤɅƬǅƣ̒e ̄¿4»£ſQ�� 24,985 

j: 
ſQĿ˪Ƥ�/̄¿4»

£ſQ�� 
73,642 

2
�Έ̱ϸǗ§ 

ɞ�Ăq,°̱Ȼ� 

�G�] 

ŨɁƏ±Ƀ 
Ɂˊˋ4Ⱦ

ɗ 
2019İ 
ɁˊƄb 

2018İ 
ɁˊƄb 

2017İ 
ɁˊƄb 

Ă̱�˒Ɩ<ĤɅƬǅƣ̒e �eǆɏ 2,942 - - 
Ǝ̂Ŏí˭Ĝƣ̒e �eǆɏ 1,788 1,955 - 
j: �eǆɏ 527 3,417 6,052 

 

ɞ�Ăq,ǲ̱Ȼ� 

�G�] 

wɁƏ±Ƀ 
Ɂˊˋ4Ⱦ

ɗ 
2019İ 
Ɂˊ－Ț 

2018İ 
Ɂˊ－Ț 

2017İ 
Ɂˊ－Ț 

�̂Ëˋˋ4ɖȔƣ̒e �eǆɏ 24,030 20,025 27,961 
j: �eǆɏ - 1,905 95 

3
�ΈǿzǗ§ 

�1�ǣΔ 2019ƝɝǿzǗ§ 

ɞ�Ăq,ǿzȻ� 
�G�] 

ʡűSƏ űS˾̪ űSˎïƓ űS�ƦƓ 
Ĳʦ�̂3˨̯˩eːɖȔƣ̒

e 
5,537,700 2019İ 12Ƣ 2038İ 12Ƣ 

ǏǛƱǥǺäǂƣ̒e 2,325,245 2015İ 12Ƣ 2023İ 11Ƣ 
Ōģĩ˝ĉŒ˩ːĿʳƣ̒e 1,190,000 2018İ 10 Ƣ 2028İ 10Ƣ 
ǜéĩȉțǩŒ˩˨˭Ūˋ¥Ę

ƣ̒e 
439,941 2019İ 8 Ƣ 2042İ 8Ƣ 

Montag Prop Proprietary Limited 71,025 2015İ 7Ƣ 2020İ 7Ƣ 

ɞ�Ăq,κǿzȻ� 
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�G�] 
űSƏ űS˾̪ űSˎïƓ űS�ƦƓ 

�̂Ĥ	Ǧ
 5,000,000 2010İ 01Ƣ 2020İ 01Ƣ 
�̂Ĥ	Ǧ
 3,500,000 2010İ 10Ƣ 2025İ 10Ƣ 
�̂Ĥ	Ǧ
 2,500,000 2010İ 10Ƣ 2020İ 10Ƣ 

ǦǎűSɘ�̂Ĥ!ƪe 2010İ 1Ƣ¥ʚȡ 2010İeX�	Ɏ�Ʀ
10İƦ�
2010 İ 10 Ƣ¥ʚȡ 2010 İeX�	Ɏ-Ʀ
15 İƦ£ 2010 İeX�	Ɏ-Ʀ
10
İƦſQȡc̪ƒƯ>�«Ƃ̄ȡˣīˀ@SʴűS�Ŝɿ 2019İ 12Ƣ 31Ɠ��ˤĶ;
X�L̪gʫ7ǕĨ 11,266,893�]� 

�2�ǣΔ 2018ƝɝǿzǗ§ 

ɞ�Ăq,ǿzȻ� 
�G�] 

ʡűSƏ űS˾̪ űSˎïƓ űS�ƦƓ 
ǏǛƱǥǺäǂƣ̒e 1,991,995 2015İ 12Ƣ 2023İ 11Ƣ 
MontagPropProprietaryLimited 71,025 2015İ 07Ƣ 2020İ 07Ƣ 

ɞ�Ăq,κǿzȻ� 

�G�] 
űSƏ űS˾̪ űSˎïƓ űS�ƦƓ 

�̂Ĥ	Ǧ
 5,000,000 2010İ 01Ƣ 2020İ 01Ƣ 
�̂Ĥ	Ǧ
 3,500,000 2010İ 10Ƣ 2025İ 10Ƣ 
�̂Ĥ	Ǧ
 2,500,000 2010İ 10Ƣ 2020İ 10Ƣ 

ǦǎűSɘ�̂Ĥ!ƪe 2010İ 1Ƣ¥ʚȡ 2010İeX�	Ɏ�Ʀ
10İƦ�
2010 İ 10 Ƣ¥ʚȡ 2010 İeX�	Ɏ-Ʀ
15 İƦ£ 2010 İeX�	Ɏ-Ʀ
10
İƦſQȡc̪ƒƯ>�«Ƃ̄ȡˣīˀ@SʴűS�Ŝɿ 2018İ 12Ƣ 31Ɠ��ˤĶ;
X�L̪gʫ7ǕĨ 10,981,935�]� 

�3�ǣΔ 2017ƝɝǿzǗ§ 

ɞ�Ăq,ǿzȻ� 
�G�] 

ʡűSƏ űS˾̪ űSˎïƓ űS�ƦƓ 
ǏǛƱǥǺäǂƣ̒e 1,341,995 2015İ 12Ƣ 2023İ 11Ƣ 
ǏǛ̵̳ǫäǂƣ̒e 529,000 2013İ 04Ƣ 2019İ 06Ƣ 
”ƘĹÂäǂĿʳĤɅƣ̒e 200,000 2014İ 03Ƣ 2018İ 10Ƣ 
ǏǛÞ�ːǂƣ̒e 173,355 2014İ 09Ƣ 2018İ 09Ƣ 

ɞ�Ăq,κǿzȻ� 

�G�] 
űSƏ űS˾̪ űSˎïƓ űS�ƦƓ 

�̂Ĥ	Ǧ
 5,000,000 2010İ 01Ƣ 2020İ 01Ƣ 
�̂Ĥ	Ǧ
 3,500,000 2010İ 10Ƣ 2025İ 10Ƣ 
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űSƏ űS˾̪ űSˎïƓ űS�ƦƓ 
�̂Ĥ	Ǧ
 2,500,000 2010İ 10Ƣ 2020İ 10Ƣ 

ǦǎűSɘ�̂Ĥ!ƪe 2010İ 1Ƣ¥ʚȡ 2010İeX�	Ɏ�Ʀ
10İƦ�
2010 İ 10 Ƣ¥ʚȡ 2010 İeX�	Ɏ-Ʀ
15 İƦ£ 2010 İeX�	Ɏ-Ʀ
10
İƦſQȡc̪ƒƯ>�«Ƃ̄ȡˣīˀ@SʴűS�Ŝɿ 2017İ 12Ƣ 31Ɠ��ˤĶ;
X�L̪gʫ7ǕĨ 10,975,563�]� 

4
�ΈȻϹ且Ȁ~ 

�1�2019ƝǗ§ 

�G�] 
�	� ���� 
�� ��� 
Ųw 
�̂Ĥ 2,150,000  2019İ 3Ƣ  �ȶ“Ʀ̒ 
�6�̂�iŞÎ4ŀ¥ƣ̒e 1,480,000  2019İ 3Ƣ  2020İ 3Ƣ 
ƒ̅ƥŘÎ̂șœɯ�ƣ̒e 1,195,864  2019İ 12Ƣ  2023İ 12Ƣ 
˼ĳÖő̯˩eːƣ̒e 544,000  2019İ 6Ƣ  2020İ 11Ƣ 
ˆģòÉ̯˩eː¥Ęƣ̒e 400,000  2019İ 1Ƣ  2025İ 3Ƣ 
̈Ǡ¢˞˨Ŀʳŀ¥ƣ̒e 65,000  2019İ 11Ƣ  2020İ 2Ƣ 
˼ĳ�̂@%lɲ4�ƣ̒e 27,000  2019İ 9Ƣ  2020İ 8Ƣ 
˱̎ĩÁǧɯ�ƣ̒e 7,674  2019İ 1Ƣ  �ȶ“Ʀ̒ 
åǪ6ǪǳğÙȵʳƐŪˋɖȔƣ̒e 720 2019İ 2Ƣ �ȶ“Ʀ̒ 
�ǳʙ�ă�ƣ̒e 100 2019İ 1Ƣ �ȶ“Ʀ̒ 

�2�2018ƝǗ§ 

�G�] 

�	� ���� 
�� ��� 
Ųb 
ˆ̎ï̘̟ʘŞÎ4ŀ¥ƣ̒e 20,640 2010İ 11Ƣ 2019İ 12Ƣ 
̓ʦ�＝ŞÎ4ŀ¥ƣ̒e 9,729 2013İ 01Ƣ 2019İ 12Ƣ 
Ųw 
�6Ŀ˯�̂ŞÎ4ŀ¥ƣ̒e 2,025,200 2018İ 01Ƣ 2019İ 12Ƣ 
�̂Ĥ 1,950,000 2017İ 01Ƣ �ȶ“Ʀ̒ 
�6�̂�iŞÎ4ŀ¥ƣ̒e 1,175,000 2017İ 06Ƣ 2019İ 06Ƣ 
˾̗�̂ʻŎ(Ʋģ)ŞÎ4ŀ¥ƣ̒e 1,071,779 2018İ 01Ƣ 2019İ 01Ƣ 
Ɨƙ�̂ʻŎŞÎ4ŀ¥ƣ̒ˀ@e 886,401 2018İ 01Ƣ 2019İ 01Ƣ 
}ƷË̐Ȳ�eɔ�ɹAƣ̒e 849,605 2009İ 01Ƣ �ȶ“Ʀ̒ 
Öő̯˩ 400,000 2018İ 03Ƣ 2019İ 10Ƣ 
�6�̂ǘiŞÎ4ŀ¥ƣ̒e 329,080 2017İ 01Ƣ �ȶ“Ʀ̒ 
�̂4�È(ř˵)Ūˋ¥Ęƣ̒e 247,400 2017İ 01Ƣ 2019İ 04Ƣ 
�̂-̔ŇǗǸ�Ȳ�ŀ¥ƣ̒e 137,100 2016İ 05Ƣ 2019İ 10Ƣ 
˼ĳ�̂@%lɲ4�ƣ̒e 119,500 2016İ 08Ƣ 2020İ 08Ƣ 
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ǽȅ×¥�̫̂`īɖȔƣ̒e 50,000 2016İ 02Ƣ 2019İ 03Ƣ 
˱̎Áǧɯ�ƣ̒e  34,416 2017İ 01Ƣ �ȶ“Ʀ̒ 

 
�3�2017ƝǗ§ 

�G�] 

hɶƏ ŲW˾̪ ˎïƓ �ƦƓ 
Ųb 
ˆ̎ï̘̟ʘŞÎ4ŀ¥ƣ̒e 20,640 2017İ 01Ƣ 2018İ 12Ƣ 
̓ʦ�＝ŞÎ4ŀ¥ƣ̒e 9,729 2017İ 01Ƣ 2018İ 12Ƣ 
Ųw 
�6�̂ǘiŞÎ4ŀ¥ƣ̒e 1,161,224 2017İ 01Ƣ �ȶ“Ʀ̒ 
˾̗�̂ʻŎ	Ʋģ
ŞÎ4ŀ¥ƣ̒e 1,071,779 2017İ 01Ƣ 2018İ 01Ƣ 
�̂Ĥ 700,000 2017İ 01Ƣ 2018İ 12Ƣ 
�̂	įȅ
ɖĽɖȔƣ̒e 500,000 2017İ 01Ƣ 2018İ 12Ƣ 
Ɨƙ�ƿ̯˩eːŀ¥Ūˋƣ̒e 500,000 2017İ 12Ƣ 2018İ 12Ƣ 
�̂ř˵Ūˋ¥Ęƣ̒e 300,000 2016İ 12Ƣ 2017İ 11Ƣ 
ʉģʻŎȕþɯÎƣ̒e 283,500 2017İ 01Ƣ 2020İ 09Ƣ 
�̂4�È	ř˵
Ūˋ¥Ęƣ̒e 247,400 2017İ 01Ƣ 2018İ 12Ƣ 
˼ĳÖő̯˩eːƣ̒e 110,000 2017İ 04Ƣ 2018İ 04Ƣ 
˱̎ĩÁǧɯ�ƣ̒e 32,410 2017İ 01Ƣ 2017İ 12Ƣ 
j: 25,843   

5
�ѓ͍˵MčǺ与 

ǺČɚ ��Ă�ѓ͍˵MčǺ与ō�� 

�G�] 

̥ȩ 2019İ¥ș̪ 2018İ¥ș̪ 2017İ¥ș̪ 
h̆ɖȔ7·ŭ˸ 15,078 10,883 8,099 

Ǧh̆ɖȔ7·Ÿƣƭ�ıʽˀˡʚʫz�Ÿź¹ž�B�Ǭ�ȡ7·��Ŷʒ,�

ŕʢ�"ɖ®̥,�ȡ�ŕʢ�ʿ�ŕȦ=£j:ʚOɗEƆɑɵɼȡ7· 

6
�S�ΈHɈ 

�1�2019ƝǗ§ 

�G�] 

3ƚnĈ hɶƏ ƪƦ˾̪ 
ŪˋƄȤ �6�̂�iŞÎ4ŀ¥ƣ̒e 142,501 
ŪˋƄȤ �6Ŀ˯�̂ŞÎ4ŀ¥ƣ̒e 56,299 

ŪˋƄȤ ˾̗�̂ʻŎ(Ʋģ)ŞÎ4ŀ¥ƣ̒e 38,478 
ŪˋƄȤ }ƷË̐Ȳ�ɔ�ɹAƣ̒e 38,028 
ŪˋƄȤ Ɨƙ�̂ʻŎŞÎ4ŀ¥ƣ̒ˀ@e 31,332 
ŪˋƄȤ ˼ĳÖő̯˩eːƣ̒e 21,167 
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ŪˋƄȤ ˆģòÉ̯˩eː¥Ęƣ̒e 16,150 
ŪˋƄȤ �6�̂ǘiŞÎ4ŀ¥ƣ̒e 10,282 
ŪˋƄȤ �̯̂˩ 9,219 
ŪˋƄȤ ˼ĳ�̂@%lɲ4�ƣ̒e 8,715 
�ŗƄb �̂Ĥ 112,266 
�ŗƄb �ȱǢ̂ĤǢ»̄¿ƣ̒e 4,391 
�ŗƃw �̂Ĥ 3,344 
�ŗƃw �̂Ëˋˋ4ɖȔƣ̒e 1,701 

�ŗƄb/�ŗƃw
/ŪˋƄȤ 

j: 1,591 

�2�2018ƝǗ§ 

�G�] 

3ƚnĈ hɶƏ ƪƦ˾̪ 
ŪˋƄȤ �6Ŀ˯�̂ŞÎ4ŀ¥ƣ̒e 180,857 

ŪˋƄȤ �6�̂�iŞÎ4ŀ¥ƣ̒e 118,307 

ŪˋƄȤ ˾̗�̂ʻŎ(Ʋģ)ŞÎ4ŀ¥ƣ̒e 87,255 

ŪˋƄȤ }ƷË̐Ȳ�eɔ�ɹAƣ̒e 36,421 

ŪˋƄȤ �6�̂ǘiŞÎ4ŀ¥ƣ̒e 39,545 

ŪˋƄȤ Öő̯˩ 14,318 

ŪˋƄȤ ˼ĳ�̂@%lɲ4�ƣ̒e 5,000 

ŪˋƄȤ Ɨƙ�̂ʻŎŞÎ4ŀ¥ƣ̒ˀ@e 3,919 

ŪˋƄȤ �̂4�È(ř˵)Ūˋ¥Ęƣ̒e - 

�ŗƄb �̂Ĥ 27,000 

�ŗƄb �ȱǢ̂ĤǢ»̄¿ƣ̒e 4,380 

�ŗƄb ěʦ̠i̯˩eːƣ̒e 566 

�ŗƃw �̂Ĥ 5,940 

�ŗƃw ěʦ̠i̯˩eːƣ̒e 307 

�ŗƃw ǏǛ�̂Ǐ'�ɪ¯ɖĽĿʳ˞ʐƣ̒e 141 

�ŗƃw Ǝ(�̂eː¥Ęƣ̒e 128 

�ŗƃw �̂Ëˋˋ4ɖȔƣ̒e 102 

�ŗƃw Öő̯˩ 97 
�ŗƄb/�ŗƃw

/ŪˋƄȤ 
j: 20,561 

�3�2017ƝǗ§ 

�G�] 

3ƚnĈ hɶƏ ƪİ˾̪ 
�ŗƄb �̂4�È	ř˵
Ūˋ¥Ęƣ̒e 67,006 

�ŗƄb ˾̗�̂ʻŎ	Ʋģ
ŞÎ4ŀ¥ƣ̒e 44,550 
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�ŗƄb �̂Ĥ 40,765 

�ŗƄb �6�̂ǘiŞÎ4ŀ¥ƣ̒e 39,238 

�ŗƄb }ƷË̐Ȳ�eɔ�ɹAƣ̒e 34,884 

�ŗƄb �}Ȳ�ɹAƣ̒e 23,407 

�ŗƃw �̂Ĥ 4,625 

�ŗƃw ÄĢåĺƬÐ̯˩eːƣ̒e 4,387 

�ŗƄb/�ŗƃw j: 31,493 

7
�ΈȻƣȫƣTʍѽ 

ǣΔ 2019Ɲ 12ɕ 31Ɂ��ΈȻ̈ƣȫƣTʍѽǗ§ō�� 

�1�ƣȫѽ̏ 

�G�] 

̥ȩ±Ƀ hɶƏ ˁ̢L̪ Óˁuâ 

ĶƄˁǋ 
Ɨƙ˓˭3˨Ä¬ɞÌĿ̥ȩĿʳ

ɖȔƣ̒e 
1,107,537 4,430 

ĶƄˁǋ �̂ř˵Ūˋ¥Ęƣ̒e 702,307 135,647 

ĶƄˁǋ �ʐ�Ǻ̂ːƣ̒ˀ@e 527,112 2,128 

ĶƄˁǋ ǳ©̂ǳɖĽŪˋ¥Ęƣ̒e 469,737 1,879 

ĶƄˁǋ ̃Ģ�̂Ǘ�̛Çƣ̒e 344,467 1,378 

ĶƄˁǋ �}Ȳ�ɹAƣ̒e 272,247 2,589 

ĶƄˁǋ Ōģĩ˝ĉŒ˩ːĿʳƣ̒e 225,135 1,126 

ĶƄˁǋ ǟ̎Œ˩ːĿʳŪˋƣ̒e 221,059 1,105 

ĶƄˁǋ 
e"Ğĩ�ʿ̂Ū×ĩɪ¯ɖĽɖ

Ȕƣ̒e 
189,189 378 

ĶƄˁǋ ǟ̎ʦ˳ĿʳŪˋƣ̒e 136,859 684 

ĶƄˁǋ ˆģ˾9ǁ̯˩eː¥Ęƣ̒e 122,767 614 

ĶƄˁǋ ȄÒÄǳļǴŪˋ˞ʐƣ̒e 107,163 536 

ĶƄˁǋ ǵÏĩȓ<ƣ˓ȝ˒ƣ̒e 71,369 1,364 

ĶƄˁǋ Ʋģċ̎×¥̥ȩɖȔƣ̒e 70,006 280 

ĶƄˁǋ ǏǛÞ�ːǂƣ̒e 68,312 3,416 

ĶƄˁǋ 
Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e

 
42,805 214 

ĶƄˁǋ 
ǜéĩȉțǩŒ˩˨˭Ūˋ¥Ęƣ

̒e 
41,537 83 

ĶƄˁǋ Ʋģċ̎×¥Ŀʳ¥Ęƣ̒e 34,160 137 

ĶƄˁǋ �6ȁ̂ĿʳĤɅƣ̒e 33,591 134 

ĶƄˁǋ ǏǛƎǏ˾ÚĿʳŪˋƣ̒e 26,362 105 

ĶƄˁǋ óķ�̂×ĩːɭŪˋƣ̒e 16,105 81 
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̥ȩ±Ƀ hɶƏ ˁ̢L̪ Óˁuâ 
ĶƄˁǋ T̎×¥ːǂĿʳŀ¥ƣ̒e 15,532 62 

ĶƄˁǋ �̂Ëˋˋ4ɖȔƣ̒e 10,675 168 

ĶƄˁǋ ȃģ̶ǡäǂĿʳɖȔƣ̒e 10,630 43 

ĶƄˁǋ }ƷË̐Ȳ�ɔ�ɹAƣ̒e 10,345 7 

ĶƄˁǋ j: 82,247 277 

 ¯ʫ 4,959,255 158,865 

j:ĶƄǋ ÄĢ�̸�̂ɯ�ƣ̒e 263,249 8,363 

j:ĶƄǋ 
˾̗�̂ʻŎ(Ʋģ)ŞÎ4ŀ¥ƣ
̒e 

128,042 640 

j:ĶƄǋ ˼ĳ�̂@%lɲ4�ƣ̒e 119,500 598 

j:ĶƄǋ ̓ʦǇƶɧľ̯˩eːƣ̒e 46,593 2,032 

j:ĶƄǋ ˱̎ĩÁǧɯ�ƣ̒e 42,090 210 

j:ĶƄǋ ř˵̂1Ŀɯ�ƣ̒e 20,400 12,240 

j:ĶƄǋ �̂ȇƎ(ʎǨ)̯˩eːƣ̒e 13,589 68 

j:ĶƄǋ ˆģˮL̯˩eː¥Ęƣ̒e 10,346 52 

j:ĶƄǋ 
Ĳ�ǜǾ̯˩eː�ǐ¥Ęƣ̒e

 
10,000 800 

j:ĶƄǋ j: 44,576 10,535 

 ¯ʫ 698,385 35,538 

�2�ƣTʍѽ 

�G�] 

̥ȩ±Ƀ hɶƏ ˁ̢L̪ 
Ķ;Ȼż �ȱǢ̂ĤǢ»̄¿ƣ̒e 38,658 

Ķ;Ȼż ˆģ�̂i̘Ȋ�ɖȔƣ̒e 600 

ďʫ  39,258 

Ķ;ˁǋ �ȱǢ̂ĤǢ»̄¿ƣ̒e 510,303 

Ķ;ˁǋ �}Ȳ�ɹAƣ̒e 285,375 

Ķ;ˁǋ �̂ȼʄǳǩĤɅƣ̒ˀ@e 71,948 

Ķ;ˁǋ �̂Ëˋˋ4ɖȔƣ̒e 12,661 

Ķ;ˁǋ Șɷ�ȯ3˨˼Õʣâ�˪ƣ̒e 11,775 

Ķ;ˁǋ j: 11,251 

ďʫ  903,313 

j:Ķ;ǋ ˆģȗŀ̯˩eː¥Ęƣ̒e 292,073 

j:Ķ;ǋ ǏǛ�̂Ǐ'�ɪ¯ɖĽĿʳ˞ʐƣ̒e 186,537 

j:Ķ;ǋ ˮ$ĩ�̂×ĩơƎ¥Ęƣ̒e 150,000 

j:Ķ;ǋ ˆģ̷�̂ƑƊ�4�¥Ęƣ̒e 149,452 

j:Ķ;ǋ ̻˻ȷǀÈɯ�ƣ̒e 120,014 

j:Ķ;ǋ Ǟģ̂×ǳɩ×ĩŪˋĿʳƣ̒e 109,463 
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j:Ķ;ǋ �̂Ëˋˋ4ɖȔƣ̒e 108,393 

j:Ķ;ǋ ÄĢ��Ƞ̦ɯ�ƣ̒e 60,000 

j:Ķ;ǋ }ƷË̐Ȳ�ɔ�ɹAƣ̒e 52,666 

j:Ķ;ǋ ˼ĳ˓˭Ä¬ɞĿʳ˞ʐƣ̒e 43,365 

j:Ķ;ǋ ʉģǱƎɯ�ƣ̒e 30,000 

j:Ķ;ǋ ˆģ�ɻƊ�4�¥Ęƣ̒e 24,989 

j:Ķ;ǋ ˆ̎ï̘̟ʘŞÎ4ŀ¥ƣ̒e 20,640 

j:Ķ;ǋ ÄĢưƍ�̂Ƒǻŀ¥ƣ̒e 10,000 

j:Ķ;ǋ j: 27,314 

ďʫ  1,384,906 

���%��p)��V8%��p6§��� 

1
Ɂƙ�ΈHɈ 

�1��ͳĄɗÊàϒ 

2013Ɲ 3ɕ 28Ɂ��Ă )ыƌ͊ύ�ͳĄɗÊàϒ�)ыƌñ�ѡƄ

\$Ĉ�Ăñ�ѡƄ\$Ȝu·ƌĳϑ
Ú̄ɗÊ
˦$͍˵ͅͳĄɗÊ�)ы

ƌñ�ѡƄ\$Ĉ�Ăñ�ѡƄ\$ȜüăѽͳĄɗÊ̈Yɽ�乏ȌV�ì¸

Đ乎ợŢ��ɖȯƦŢŸ�ǬδȯƦŢY��ʥɖȯƦŢY�iɖȯƦ

ȋŲŸ�ǬδȯƦȋŲY��ѨǬδȯƦŢYǡȯƦȋŲYĿ�ɗÊ?ѽɖý

ʘ̈˫̽̈́�Ȼ̈ƔĨYɽǡȫϷɷª̈�a�ïϠYɽǡɷª��ɗÊ?ѽ

ȿýʘ̈˫̽̈́�ȻƔĨYɽ̈�HɈŢYï˻Ȼ ˫̽A˻Ȼ̈̈́�Ȼõ˸

ѷ�ΈHɈYɽ̣Ţ�	ɀȿ˫̽̈́�Ȼ̈ƔĨYɽ�6ȿ˫̽̈ѷ�ΈHɈY

ɽýuï̈�ǬδàϒY�)ыƌñ�ѡƄ\$Ĉ�Ăñ�ѡƄ\$Ȝüͳ

ĄɗÊϷ˹】҆�ЀЗ 7,820��MʛƓ/Ɲ��Ăñ�ѡƄ\$Ĉ)ыƌñ�ѡ

Ƅ\$ȜüϹJU͍ɗÊ̈Ϸ˹】҆�ЀЗ 450 ��MʛƓ/Ɲ�àϒɖȱɚ

�Ɲ�Γ 2013Ɲ 1ɕ 1ɁΔ 2015Ɲ 12ɕ 31Ɂ�Ħ̓Ąɖ�ʫǂʫσñ�Ă�

Ɣħ�Ɣσ¸̈ÂȜ��ͨóȻąǛýVƬ严ǡͱɚ�Ɲ� 

2015Ɲ 12ɕ 30Ɂ��Ă )ыƌȊͱ͊ύ�ͳĄɗÊàϒ�2016ƝΔ

2018 Ɲ��ĂĈ)ыƌȪTͳĄɗÊϷ˹�ЀЗ 7,820 ��MʛƓ/Ɲ�)ыƌ

Ĉ�ĂȪTϹJU͍Ϸ 450��MʛƓ/Ɲ�ϠàϒɖȱɚΓ 2016Ɲ 1ɕ 1ɁΔ

2018Ɲ 12ɕ 31Ɂ� 
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2018Ɲ 12ɕ 27Ɂ��Ă )ыƌȊͱ͊ύ�ͳĄɗÊàϒ�2019ƝΔ

2021 Ɲ��ĂĈ)ыƌȪTͳĄɗÊϷ˹�ЀЗ 7,820 ��MʛƓ/Ɲ�)ыƌ

Ĉ�ĂȪTϹJU͍Ϸ 450��MʛƓ/Ɲ�ϠàϒɖȱɚΓ 2019Ɲ 1ɕ 1ɁΔ

2021Ɲ 12ɕ 31Ɂ� 

�2��ǥƁ̱ϸàϒ 

2013Ɲ 3ɕ 28Ɂ��Ă )ыƌ͊ύ�ǥƁ̱ϸàϒ��Ăñ�ѡƄ\

$Ĉ)ыƌñ�ѡƄ\$̱ϸǥƁ�óȻvȓģūɖ�ʫǂ
ʫσVñƷħ̈�

Ɯ̈ƔĨY�àĘ̣Ţ°̱ǥƁ̱̈且�óȻ̣ώϠàϒѽ�°̱ǥƁ̱̈且】

҆�ЀЗ 4,900 ��MʛƓ/Ɲ�àϒɖȱɚ�Ɲ�Γ 2013 Ɲ 1 ɕ 1 ɁΔ 2015

Ɲ 12ɕ 31Ɂ�Ϡàϒɖȱɚƀˍ�(ɕÂ�Ħ̓Ąɖ�ʫǂʫσñϙÀ͍̋ɠ

ɮοʟ̈Ǘ§��ͨ�Ă9义Ь̘űȻ�ϠàϒɖȱɚŵΓÌƬ严 3Ɲ� 

2015Ɲ 12ɕ 30Ɂ��Ă )ыƌȊͱ͊ύ�ǥƁ̱ϸàϒ�2016ƝΔ

2018 Ɲ��ĂĈ)ыƌȪTǥƁ̱ϸϷ˹�ЀЗ 4,900 ��MʛƓ/Ɲ�Ϡàϒ

ɖȱɚΓ 2016Ɲ 1ɕ 1ɁΔ 2018Ɲ 12ɕ 31Ɂ� 

2018Ɲ 12ɕ 27Ɂ��Ă )ыƌȊͱ͊ύ�ǥƁ̱ϸàϒ�2019ƝΔ

2021 Ɲ��ĂĈ)ыƌȪTǥƁ̱ϸϷ˹�ЀЗ 4,900 ��MʛƓ/Ɲ�Ϡàϒ

ɖȱɚΓ 2019Ɲ 1ɕ 1ɁΔ 2021Ɲ 12ɕ 31Ɂ� 

�A�С�ͳĄɗÊàϒĐ�ǥƁ̱ϸàϔ�ΈHɈàϒ�2013Ɲ 3

ɕ 28 Ɂ��Ă̈́@ƀΫ?c̈́Û5ʋcϒŦϒЬЗ<��A )ģыЈƌ̵】

�Ă͊;ͳĄɗÊĐǥƁ̱ϸ&ѽ�Έ�Р�HɈàϔϒɿ�ąǛ�Ă )

ыƌͱ͊�ͳĄɗÊàϒ
�ǥƁ̱ϸàϒ��ΈΫ?Ĝжι¦�˫̽Ϋ?

õι<ąǛ̈˫̽Ǜρ�2013Ɲ 3ɕ 29Ɂ��ĂĦ�ʻϙÀHɈǦͺ̾õƕ�Ɂ

ƙ�ΈHɈ�Č�Ż�СɁƙ�ΈHɈàϔĴɞǗ§Нδ<ǻѵ� 

�A�СȊͱ͊; �̈ͳĄɗÊàϒĐ�ǥƁ̱ϸàϔ �ΈHɈàϒ�

2015Ɲ 12ɕ 2Ɂ��Ă̈́�ƀΫ?c̈́ÛEʋcϒŦϒЬЗ��A )ģыЈ

ƌ̵】�Ă͊;ͳĄɗÊĐǥƁ̱ϸ&ѽ�Έ�Р�HɈàϔϒɿ�ąǛ�

Ă )ыƌͱ͊�ͳĄɗÊàϒĐ�ǥƁ̱ϸàϒ��ΈΫ?Ĝжι¦�ѷ
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�ΈΫ?õι<ąǛ̈˫̽Ǜρ�2015 Ɲ 12 ɕ 30 Ɂ��ĂĦ�ʻϙÀHɈǦ

ͺ̾õƕ�Ɂƙ�ΈHɈ�Č�Ż�СɁƙ�ΈHɈàϔĴɞǗ§Нδ<ǻ

ѵ� 

�A�СȊͱ͊; �̈ͳĄɗÊàϒĐ�ǥƁ̱ϸàϔ �ΈHɈàϒ�

2018Ɲ 12ɕ 7Ɂ��Ă̈́�ƀΫ?c̈́ÛEʋcϒŦϒЬЗ��A)ģ)ы

[ɖѦ�Ă )ģыЈƌ̵ѱĞɖѦ�Ă͊;ͳĄɗÊĐǥƁ̱ϸ&ѽ�Έ�Р�

HɈàϔϒɿ�ąǛ�Ă )ыƌͱ �͊ͳĄɗÊàϒĐ�ǥƁ̱ϸàϒ�

�ΈΫ?Ĝжι¦�ѷ�ΈΫ?õι<ąǛ̈˫̽Ǜρ�2018 Ɲ 12 ɕ 28 Ɂ�

�ĂĦ�ʻϙÀHɈǦͺ̾õƕ�Ɂƙ�ΈHɈ�Č�Ż�СɁƙ�ΈHɈà

ϔĴɞǗ§Нδ<ǻѵ� 

�3��且βɗÊɾɲàϒ 

2018 Ɲ 12 ɕ 27 Ɂ�)ыϭÊɖѦϮZ�Ă )ыƌȊͱ͊;<�且βɗ

Êɾɲàϒ�àϒХ˹A)ыƌñ�Ѩ)ģ)ыĐșă͜�ĂĿ̈ǦƄă͜

�Ă�àϒ͛ŢŖʍ$ÊʖɁɔ也p҆�ЀЗ 200N�
ϵʍ$ÊʖɁɔ也p҆

�ĉƣό¼Ǔ��ЀЗ 35N�
�S且βɗÊ$Ê 2019Ɲ
2020 Ɲ
2021 Ɲ

�(ƝƧ̈ɗÊϷ˹ʖƝŵ�ЀЗ 0.8N��ϠàϒɖȱɚΓ 2019Ɲ 1ɕ 1Ɂ

Δ 2021Ɲ 12ɕ 31Ɂ� 

2018Ɲ 12ɕ 7Ɂ��Ă̈́ěƀΫ?c̈́Û�ʋcϒŦϒЬЗ��A)ыϭ

ÊɖѦϮZ�Ă )ģыЈƌ̵ѱĞɖѦ�Ă͊;且βɗÊɾɲàϔϒɿ�

ąǛϭÊ�Ă )ыƌ͊;�且βɗÊɾɲàϒ�ƞvȓàϒĈ)ыƌȜuŖ

ʍ
ϵʍñ�S且βɗÊ��ΈΫ?Ĝжι¦�ѷ�ΈΫ?õι<ąǛ̈˫̽Ǜ

ρ�2018Ɲ 12ɕ 28Ɂ��ĂĦ�ʻϙÀHɈǦͺ̾õƕ�Ɂƙ�ΈHɈ�Č�

Ż�СɁƙ�ΈHɈàϔĴɞǗ§Нδ<ǻѵ� 

�4�)ыƌ̵ϗόѱĞɖѦ�Ă )ģыЈϗόѱĞɖѦ�Ă͊ύƌ̵ϗ

όĄą 

�Ăœ�Ă)ыƌ̵ϗόđϟѱĞɖѦ�Ă )ģыЈϗόѱĞɖѦ�Ă

͊ύƌ̵ϗόĄą�2019Ɲ 6ɕ 25Ɂ��Ă—Ʈ̈́ěƀΫ?c̈́@Û�ʋcϒ



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

119 

ŦϒЬЗ�)ыϗό )ģыϗ͊ύ<̛ūƠƔıƔЎ七HЬ 3 ”ͣ@ɚƌ̵

�3211ɷ{”͒ͮ�ϗόĄą>ͅ 3ѽĄą̈ϒɿ�ąǛșœ�Ă)ыƌ̵

ϗόѱĞɖѦ�Ă )ģыЈϗόѱĞɖѦ�Ă³½V 235.984 ��
469.466

��Đ 30��̈ĄąYɽ͊;�̛ūƠƔıƔЎ七HЬ 3”ͣ@ɚƌ̵�3211

ɷ {”͒ͮ�ϗόĄą�̛ūƠƔıƔЎ七HЬ 3”ͣ@ɚƌ �̵3212ɷ u

˽͒ͮ�ϗόĄąĐ�ʱџƔЎ七HЬ 2 ”ͣ�̻ыЈŝ�Ϛg�ѽĄą�

ĄąƆδЗ̵)ō一Ąą Ŭõ˸øɒ�ąǛȔɡ)ыϗόɼȓťѢǗ§øɒ�

ΈHɈ且҆�ϧȶƚƧ�、ЀЗĄą且҆̈�100%�˫̽Ϋ?ű̑�ϒɿõι

<ąǛ̈˫̽Ǜρ� 

�5�)ыƌ̵ϗόđϟѱĞɖѦ�Ă )ģыЈϗόѱĞɖѦ�Ă͊ύȼ

ƌĤϗό³ÔĄą 

�Ăœ�Ă)ыƌ̵ϗόđϟѱĞɖѦ�Ă )ģыЈϗόѱĞɖѦ�Ă

͊ύȼƌĤϗό³ÔĄą�2018Ɲ 1ɕ 31Ɂ��Ă—Ʈ̈́ěƀΫ?c̈́�ʋc

ϒŦϒЬЗ��A)ыƌ̵ϗόđϟѱĞɖѦ�Ă )ģыЈϗόѱĞɖѦ�Ă

͊ύȼƌĤϗό³ÔĄą̈ϒɿ�ąǛ)ыƌ̵ϗόđϟѱĞɖѦ�Ă )ģ

ыЈϗόѱĞɖѦ�Ă͊ύȼƌĤϗό³ÔĄą�˫ ̽Ϋ?ű̑�ϒɿõι<ą

Ǜ̈˫̽Ǜρ� 

2
�õ�ΈHɈ 

�1��ąǶϹ 

2012Ɲ 8ɕ 30Ɂ��Ă ș%)ыƌĦÖL͊;�°Ϲàϒ9�͛

Ţ˺óȻ�ą°Ϲϗ̽ϭÊ�Ă�ϭÊ�Ăʯ¡Ϲɞ,MʛƓ 15 N��˺�Ă

 )ыƌ&ū%q,õϿM°Ϲϗ̽��n°ϹǗ§,�)ыƌ°ϹMʛƓ

7,500���äʯ¡Ϲ且̈ 5%��三VϰƓ°Ϲ��Ă°ϹMʛƓ 142,500���

äʯ¡Ϲ且̈ 95%��三VϰƓ°Ϲ�2015 Ɲ 9 ɕ)ģ)ы )ыƌąǛȌˠ

ìɡʘtĈϭÊ�Ă②Ϲ�)ģ)ы )ыƌV 1 �/̈YɽűϭÊ�Ă②

Ϲ 25N��ŵϭÊ�Ă̈ʯ¡ϹɞR 15N�②Δ 40N�MʛƓ��)�)ģ

)ы②Ϲ 23.75N��Ąό°Ϲ 38N��②ϹćȊʘtzȊ 95��)ыƌ②

Ϲ 1.25N��Ąό°Ϲ 2N��②ϹćȊʘtzȊ 5��Ϡ②Ϲ?ѽƒΦÖL
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东̋ŽǰªƞǬδ�2018 Ɲ 7 ɕ)ģ)ы )ыƌąǛȌˠìɡʘtĈϭÊ

�Ă②Ϲ�)ģ)ы )ыƌV 1�/̈YɽűϭÊ�Ă②Ϲ 50N��ŵϭÊ

�Ă̈ʯ¡ϹɞR 40 N�②Δ 90 N�MʛƓ��)��Ă②Ϲ 47.5 N��Ą

ό°Ϲ 85.5 N��②ϹćȊʘtzȊ 95��)ыƌ②Ϲ 2.5 N��Ąό°Ϲ

4.5N��②ϹćȊʘtzȊ 5��2012Ɲ 8ɕ 30Ɂ��Ă̈́@ƀΫ?c̈́Û

ěʋcϒŦϒЬЗ<��AõϿϗ̽ϭÊ�Ă̈ϒɿ�ąǛ�Ă )ыƌ�ą

ϗ̽ϭÊ�Ă��ΈΫ?Ĝжι¦�˫ ̽Ϋ?ű̑�ϒɿõι<ąǛ̈˫̽Ǜρ�

2012Ɲ 8ɕ 31Ɂ��ĂĦ�ʻϙÀHɈǦͺ̾õƕ��A ș%)ģыЈ

ƌ̵】�Ă�ąǶϹϗ̽ϭÊ�Ă̈�ΈHɈ�Č�ű�С�ΈHɈ̈ĴɞǗ

§Нδ<ǻѵ� 

2015Ɲ 8ɕ 28Ɂ��Ă̈́�ƀΫ?c̈́Û�ʋcϒŦϒЬЗ<��AĈ)

ыϭÊɖѦϮZ�Ă②Ϲ̈ϒɿ�ąǛ�Ă )ыƌ�ąĈϭÊ�Ă②Ϲ��

ΈΫ?Ĝжι¦�˫̽Ϋ?ű̑�ϒɿõι<ąǛ̈˫̽Ǜρ�2015 Ɲ 9 ɕ 1

Ɂ��ĂĦ�ʻϙÀHɈǦͺ̾õƕ��A ș%)ģыЈƌ̵】�Ă�ą

Ĉ)ыϭÊɖѦϮZ�Ă②Ϲ̈�ΈHɈ�Č�ű�С�ΈHɈ̈ĴɞǗ§Н

δ<ǻѵ� 

2018Ɲ 6ɕ 25Ɂ��Ă̈́ěƀΫ?c̈́Û@ʋcϒŦϒЬЗ<��Aű)

ыϭÊɖѦϮZ�Ă②Ϲ̈ϒɿ�ąǛ�Ă )ыƌ�ąĈϭÊ�Ă②Ϲ��

ΈΫ?Ĝжι¦�˫̽Ϋ?ű̑�ϒɿõι<ąǛ̈˫̽Ǜρ�2018Ɲ 7ɕ 14

Ɂ��ĂĦ�ʻϙÀHɈǦͺ̾õƕ��A ș%)ыƌ�ąĈϭÊ�Ă②

Ϲ̈�ΈHɈ�Č�ű�С�ΈHɈ̈ĴɞǗ§Нδ<ǻѵ� 

�2�ϹJЏϐ 

2018Ɲ 6ɕ 25Ɂ�ɞ�Ă̈́ěƀΫ?c̈́Û@ʋcϒŦϒЬЗ��A)ы

˽ʜÕŽĈ)ģыЈƌ̵ѱĞɖѦ�ĂЏϐ且ūɥ 1”ѧ%ѧ�ƔϹJ̈ϒɿ�

ąǛ�Ă�Ƅ�Ϲœ�Ă)ы˽ʜÕŽѱĞɖѦ�ĂĈ)ыƌǦƄ\$ЏϐÖ

LƔ*þÙ且ūɥ 1”ѧ%ѧĥħñħ�ƭ͆˦�ЏϐYɽ,ϚgY� 22,918.73

����ΈΫ?Ĝжι¦�˫̽Ϋ?ű̑�ϒɿõι<ąǛ̈˫̽Ǜρ� 
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�E�%��p#!Z�=�Z��¼x0 

1
�Ă˱δ��Ằ̵
�%łcϒ?σ¸
�Ϋ?cϒ?σ¸

ű�ΈHɈ̈ι¦̵ơñǰªɡѦͅ?ѽq<̑ƣσŢ� 

2
�Ă¿Ţ<�ΈHɈ͍˵¿Ƨ�Ϡ¿Ƨű�ΈȻ̀Ţ
�ΈHɈǰªɡ

Ѧ
�ΈHɈŦϒ̵ơ
�ΈȻĜжι¦ͅq<ϡżσŢ� 

3
�Ă¿Ţ<˫̽Ϋ?ƌq¿Ƨ�Ϡ¿ƧσŢ�Ăтł�ΈHɈѴĦΫ?

cŦϒÂΦ、˫̽Ϋ?̈?�ώý��n˫̽Ϋ?̈@³2�V�ąǛ��ƞѴ

˫̽Ϋ?űʐõι˫̽Ǜρ� 

4
ɼȓ�С̑�¿Ƨ��Ă�ΈHɈ¦̵͈ơ̈-ο Ŭō�� 

�1�%łcŦϒɖ��ΈHɈ?ѽɆ��Έ%�ƣƷï Ƕ̩ι¦�

�ǦUϊɖι¦ɡ̈[ȵ�ό�ɖȱι¦】ȵ�%łc¦ϔ�ČƣƷ�

³ǻѵѷ�Έ%̈ι¦Ǘ§� 

�2�Ϋ? Ϋ?ccϒ¦ϒ?ѽǦʽñ̈\$ɖ�Έ�͒̈��、űϠѽ

¦ϒδsι¦ɡ�6�、U˵�SΫ?δsι¦ɡ�ϠΫ?ccϒ˺ЗÞȵ̈ȿ

�Έ�͒Ϋ?°Ƙçý/δ�Ϋ?ccϒǦq¦ϒ乏ͨȿ�Έ�͒Ϋ?ЗÞȵЬ

З�°ƘΫ?c̈ȿ�ΈΫ?Mȵ�Ѓ 3M̈�ƣŵϠ?ѽȜH%łcŦϒ� 

�3��Ăтł�ΈHɈѴĦΫ?cŦϒÂΦ、˫̽Ϋ?̈?�ώý��n

˫̽Ϋ?̈@³2�V�ąǛ��ƞѴ˫̽Ϋ?űʐõι˫̽Ǜρ� 

���r±�T%��pO9¡��YB 

�Ă �ΈȻ2љ̈ͨƙ【�ΈHɈ-οÔȈϲяñ°ĖĘĒ
ȜuĐȘ÷

ÐÊ
�Έ̱ϸ
�Έǿz
�ΈϹ且Ȁ~ͅ�űHɈóȻ̈$ÊĪ�ɖǆο【�

ɌƮƃ$Ê̈ɖ̊θ��HɈ̈ʘt�也��ƺĔ�Ă̈˫̽【�HɈ̈ŢY'

ɽȌˠ��Ằ̵�)ģ)ы[ɖѦ�Ă�ΈHɈ͍˵¿Ƨ̑ͅ�σŢǬ

δ��cȑŪ�Ɣ�Ăñ%̈¼̊� 

�$�,PA¥�%��p�kn 
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�ĂĦ$Ê
ɠɮ
ϹJ
MčVñϭÊ�Ī˫̽Aă�ΈȻ��ŖĦĝv

ϼă�ΈȻ΄õ˸�ΈHɈ̈Ǘ§��Ăϗ̽Vɩ ă�ΈȻõ˸̈�ΈHɈĪ

vϼ�Ʈ
�Ɯ
�ʏ̈ƔĨì¸Нδ�zϙóȻ̈Ąʫɡ̊�÷x˩� 

�ĂŵV%¼̊ɔłÕ,ì¸�ż专«ŷ�ΈHɈ�űA�ýж�̈�Έ

HɈ��ĂĦ��Ằ̵��ΈHɈ͍˵¿ƧͅȷX)σŢ<�ΈHɈ̈Ĝ

ж¿Ƨ
¦͈ɡѦ
¦̵͈ơͅ Ŭ�ƞĦťѢƌq)ŵ�³õȏ˫̽Ϋ?̈q

˹�Ṿz�ΈHɈYɽ̈�Ʈ
��
Ą˵�R΄zǹ%¼̊� 

*��-��Z��?, \�����+lE  

�ĂɔК�Ɲñ�ɚ�ŖĦϹ且κș%
ťѢș¿Mñ��ΈȻПσä

˹�ǡ,ș%
ťѢș¿Mñ��ΈȻȜuПσǿz̈Ǘƹ� 

*��-����uk$AnBr,��E  

���(´j00X 

ƭ̽��ƞɖȱťȼ 三ș¿¿Ƨ�Ɍ�ĂΫ?c̈ϮZ�̋ ?cűΫ?c

ƭ̽ ťȼ 三ș¿Нδ̗̋�͍˵žϫϮͤͦ҃Ų�Ă 三ș¿̈ɁƙЙδ� 

Γǟ̽Vɩ��Ă�̐也Ƨтτ 三ș¿n͒̈ƭ̽�Ȍˠ��Ăʫ�ϙ

Àʫͅ ɖ�ʫǂʫσ̈οʟVñ)ģϙ̋cͅɖ�͍̋ɠɮ̈σŢ�̲ ɭȚδ

˱U\$¿Ƨ�ŞęʫMʩ˵ͩɮ�ƭ̽<В,�义͒ͮ
δ2ɖȱ̈ 三ș¿

¿Ƨ�σΡ< 三ș¿͍˵n͒��Ăɼȓϭȯ三ͅE三Őҁṏ�\$ 三ș

¿ĴɞσΡñ�мŊȋƲĐģÊѧģϹŐҁõ �̈)ń\$�义҇ѩ͍˵ȋƲ

̈οʟ�ƭ̽ϿÔȈ�)ģ)ы[ɖѦ�Ă 三ș¿ǧ¡�)ģ)ы[ɖ

Ѧ�Ă 三ș¿n͒ʷ̵ȷXʠͶĐ�)ģ)ы[ɖѦ�Ăσ̀¿Ƨ͍˵Ç

ʫĦ ̈ 三ș¿ȷXn͒�π̌ă(͍˵三і
ăѽ$Ê͍̈˵
ťȼ Ϛ

YÇʫͅ�ť˱<͍˵¿Ƨʷ̵Õ�z丽�Ă 三ș¿͍˵ƌqɖȓýv��Ă

V�Ą˵zϙͨΨĄʫĄσ
ϹJŝ�
ϭÊǺČñ̑�{Ǔ̕ťŞȶ�Ȝ也ͨ

Ψȱ˭Đȱɱ�yНť˱õƃǢ̂�,̏ɷ�ġͪ 三˰①
҇ѩϚg
ș¿ʵ

Ì
{Ǔ ʤЬ
 三̗̋ͅο͓�'ɽǬδ 三ș¿̵ơƞНδ�义ϚY�ˀ
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̌�ĂͨΨ͍˵̈-οȻ义�̣ z 三ș¿¿Ƨ、Vɖȱťȼ�ƞű 三ș¿ȷ

Xn͒Нδ<Ȋͱ̈θ�Đ|ύ�Ȝ也�Х˹【ñýȦq【�ť˱< 三ș¿n

͒̈�ȹŞę� 

�ĂV̑�σŢ,vȓ�ű�Ă̈ 三ș¿ƌqťȼɁƙ̗̋Đ!ѽ̗̋�

�)�Ǣ̂σµĐŦό三Ɍ�Ă 三ș¿Ɂƙ͍˵Đ̗̋̈ƙϗɠɮ�Ǣ̂σµ

三ϫϮɁƙ șn͒ƭϗ
͍ ˵ƌq�Ŧό三ЬЗɁƙŦό̗̋Đ 三ș¿ΓϚ�

ű�Ă̈ șn͒ƭ̽ñǬδǗ§Нδ˫̽ϚŦ�世űõ˱̈ї҅ñɆȜ°ȶȬ

Ǜρ�Şę șn͒�ʐĿ��Ă6ƭ̽<ŀͲƧ̈!ѽ̗̋n͒�ōͨʹʵÌ

³ɯ
ͨʹЙδ̗Ų
тο¦͈ô҈ǺČ
ŝ�ϱ专̸ɵ
ƌ̵ѽ̏!ѽʩ˵ʄ

ɵ
ȱΐ̋Űɠ¿ͅ�ąɆ��Ă͝Ő̋Ű三іõȏ̗̋q˹�ÉƵôΖưɠ¿

ɮƭ�ŵ̗̋ϳ̻A\$ͨΨ
͍˵̈�З̵2)� 

�Ă-ο̈ 三ș¿¿Ƨō�� 

1
҂͌ ϭÊ͍˵ 

�Ă¿Ţ<�)ģ)ы[ɖѦ�Ă�义҂͍͌˵Çʫ��义҂͍͌˵ǧ

¡ͅ¿ƧȷX�ϗόƭ̽<�Ŋn˱�Ă$Ê˨˙̈�ʉĈ¾Е
͠Ĉ¾Ƥ�

³ž͜
³$「
�ʷ̵�̈�义҂͍͌˵n͒�¿Ƨ)ű҂͍͌˵̈ͤͦ
·

Ϯ³ƌ
 Ŭ
Ͷ¿
Ǭδș¿
ɻ̑ͅ� Ŭq°<σŢ�οʟă͜\$Ī

οƭ̽���义̈҂͍͌˵ͤͦ�мĽ!·҂͍͌˵Mč�ƭ̽V$Êʷ̵,Ų

Ĉ
VϮZ³ƌ,Ĵ̠
ă̑�·ΐ三і̑Dàą
ă҂͍͌˵ž͜Ů´ΈÌ̈

�义҂͍͌˵ƌqn͒�ă͜\$ƣǟ̽҂͍͌˵Őčc�q,�义҂͍͌˵̈

҃Ųɠɮ�҂͍͌˵Őčc-Zƣ˺ă͜\$-οϫϮMǿZ�҂͍͌˵Őčc

�ϗ˺\$ 三ă̑�·ΐ三іͤǟ̈҂͍͌˵Ç�ũ�q,�义҂͍͌˵Ɂƙ

ƌqɠɮ��义҂͍͌˵̈ ŬÔȈ$Ê҂͌
Ϲɞ҂͌ĐϭÊ҂͌�(Ȼ义�

ă͜҂͌-nȌ �ɣ��ͩĄ
³͜Ͷ¿
Щ͜ʠ】�̈ ̵ơŞǟ�义҂͌Ͷ¿�

ƞű҂͌ƌqНδɻ ϚY�ʐĿ��ĂЛ¿Ţ<�)ģ)ы[ɖѦ�Ăƌ

̵ѽ̏҂͍͌˵ȋŲǛρͅ ͥÕȷX�ÆʟЬЗ̯řĄ˵ħͶ¿҂͌ɩȜ也ͨ

Ψ͍˵ʝƜ�σΡ҂͍͌˵ƌq�ťȼ͑ͥÕ͍˵�ť˱ȱ̊ɔłÕ� 

�Ă¿Ţ<�)ģ)ы[ɖѦ�Ăcόɻ͌ǧ¡�)ģ)ы[ɖѦ�
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Ă也Э�Ј�Ăcόɻ͌ťȼͥ¸�)ģ)ы[ɖѦ�ĂϭÊͩϯĐǺČ¿

Ƨ�)ģ)ы[ɖѦ�Ă 三¼ʾ³м͍˵Çʫ�)ģ)ы[ɖѦ�Ăϭ

Ê҂ϋ͍˵Çʫ�)ģ)ы[ɖѦ�Ă�Ê҇ѩ͍șȋŲǛρ�)ģ)ы

[ɖѦ�ĂģѢ$ÊϭÊ͍̋ȋŲǛρ�)ģ)ы[ɖѦ�ĂJɡ͍˵ɑδ

Çʫ�)ģ)ы②�̶͍˵ɑδÇʫ�)ģ)ы�ΨȬ②�ȋŲǧ¡�)ģ

)ы[ɖѦ�ĂǶϹѽ̏ŦόÇʫͅ ϭÊ͍˵̑�¿Ƨ�ɇ̣σŢ<�Ăñ

��Ƅáj̈ϭÊδ,ñϭÊ¦͈ɠ¿�ƭ̽<ͮ�҃Ų
³͍͜˵
ѱɡĐ³

ɡ̑ͩĄ̈ϭÊ͍˵n͒�σΡ<ϭÊ͍˵ʵÌ�ɖȱș¿ϭÊ҇ѩ� 

2
тłǶ
βϹ¦͈͍˵ 

�Ăɼȓ��Ăʫ�\$ģɖϹJ̗͍̋˵ɑδɨt�)ń\$ǶϹ̗̋

͍˵ɑδÇʫñ��Ằ̵̈σŢ�¿Ţ<�)ģ)ы[ɖѦ�ĂǶϹ͍

˵Çʫ�)ģ)ы[ɖѦ�Ă且βǶϹ͍˵Çʫ�)ģ)ы[ɖѦ�Ăѽ

̏ǶϹťȼ˪§ǺČ͍˵Çʫ�)ģ)ы[ɖѦ�ĂǶϹѽ̏ćϚY͍˵Ç

ʫͅ!ѽ¿Ƨ�ƭ̽<̯ř
'Ϩ̈ǶϹŦǰ
͍˵¿Ƨ�ƭ̽<Şȶ̈ǶϹ

͍˵ʷ̵�'ɽǬδǶϹ҂͌Ͷ¿ñϧȶ
ǶϹ¦͈͍˵
且βǶϹťȼ
ǶϹ

ťȼ̗̋
ǶϹćϚY
ǶϹѽ̏ͩɦ ļͽͅ$Ê͍˵ʷ̵�ɖȱѥk<ǶϹ

҇ѩ�̣z<ǶϹϹ且̈ŝ��ʐĿ��ĂЛ¿Ţ<�Ϋ?cȔɡͨ˵ž¦Ţ三

³ǶϹ?ѽ̈Ȼɿ�ɇ̣<Ϋ?cűͨ˵žĦáѽɡǶϹ
ǥħJǶϹ
á

ѽ BTѽ̏ǶϹͅǶϹ?ѽ̈ȔɡĐűĿǶϹ¦͈Đ͍˵̵̈ơ� 

�Ă¿Ţ<�)ģ)ы[ɖѦ�Ă�ÊβϹ͍˵Çʫ̑ͅ�¿ƧȷX�

ɇ̣βϹδ,̈¦̵͈ơ�̣ ŢϭÊ三,�ÊβϹ͍˵̈-Ϯ三і�δs¿Ţβ

Ϲ͍˵ȯ͈
ȅŢβϹ҂͌Ȼɿ
ϫϮβϹ҂͌̋ș
Ʈƃă͜\$βϹ$ÊɁ

ƙŦǰ
ϫϮ】三βϹñU͍Ϲ且)ǅăѽ$Êͅ·ΐ��ĂɖȱσΡ<�Êβ

Ϲδ,�ɖ¼AõȏβϹѱ)͍˵aÑ�ͲǹȶnϹ且юɨ̈ŝ�̷Ţ�z丽\

$˸JͨΨõƃ�ɖȱўΡϭÊ҇ѩĐѥkϭÊϷ˹� 

3
ǿz¿Ƨ 

ϭÊ三,�Ăǿz$Ê̈ƶù͍˵三і�,ș¿űĿǿz҇ѩ��Ă�̐ű

űĿǿzťȼͮ�ѱ)͍˵���űĿǿz͍˵¿Ƨ�¿Ţ<�)ģ)ы[ɖ
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Ѧ�Ăǿz͍˵ɑδÇʫ�ɇ̣<űĿǿz̈ȯ͈ĐΡġ�σΡ<űĿ三áj

Ȝuǿz̈$ÊŦǰ̵ơ�ƞЬЗ{ǓÕǧʔƭ̽<�͒ͮűĿǿzŢɚ̗̋Đ

҇ѩ³ɯƜþ��Ăƭ̽<ǿz$Ê³ɯ҂ϋɠ¿�ñɆІЊ
<φ
ȕȝǿz

űϪ̈̑�Ǘ§�űýΐ°˱̈҇ѩȜÂпö̑�țȼ��ĂʖƝűăáj̈ǿ

z͍˵Ǘ§Нδ!ѽɻɵ�ƞɼȓʄɵǗ§Ȝ°ļ˵ĐȶȬǛρ� 

4
�ΈHɈ¿Ƨ 

�Ă¿Ţ<��ΈHɈ͍˵¿Ƨ�ƭ̽<ўʎł%ñ�ѡƄ\$ä˹�

Ɣ�ĂϹ且
xŪ�Ɣ�Ă¼̊̈严ȱɠ¿�,σΡ�Ă ș%ñ�ΈȻ̈

HɈδ,Ȝu<¿Ƨz丽���ΈHɈ͍˵¿Ƨ)̣Ţ<̣ώĐļ˵ɖ��Έ

Ȼ2љ�Έ�͒ �ΈHɈɆƣе。̈ì¸�ЬЗ�ΈHɈ̈ώŢ
¦̵͈ơ


�ΈHɈŢY
�ΈHɈƣǻѵ̈ ŬͅɨʍσŢ�ƵÕ�ΈHɈ͍˵�zǹǶ

ϹĄʫɡ̊�ąɆ�¿Ƨ)Şę<�ΈHɈȻ义̈їϮɨʍ�̣̽<�ä˹ç

¨ͩ�ɠ¿Đ�ΈHɈȻ义̈ϮZТ̹ɠ¿� 

5
ƌ̵ѽ̏ ŝ�˸J͍˵ 

,ȚНɷªÕĐ͑ͥṎѽ͍̏˵�ÉƵƌ̵ѽ̏ȼƌ͍ͤͦ˵
ǟɞ͍˵


ŝ�ϱ专͍˵Đ˦Ϲ
ϗĽ
Ϲ且
ÐÊ中^̈ѱ)͍˵�ɮƭŞę̈ѽ͍̏˵

n͒��Ă¿Ţ<�)ģ)ы[ɖѦ�Ăƌ̵ѽ̏ȼƌ˸J͍˵Çʫ�)ģ

)ы[ɖѦ�Ăƌ̵ȼƌ³Ô͍˵ɑδÇʫ�)ģ)ы[ɖѦ�Ăƌ̵ѽ

̏ǟɞ͍˵ȋŲǛρ�)ģ)ы[ɖѦ�Ăƌ̵ѽ̏Ąą͍˵ȦqȋƲ�)

ģ)ы[ɖѦ�Ăƌ̵ϱ专̗͍̋˵Çʫ�)ģ)ы[ɖѦ�Ăƌ̵ѽ̏

ŦόÇʫͅ¿ƧȷX�σΡƌ̵ѽ̏̈ťȼʷ̵�ƵÕѽ͍̏˵Đ̗̋ɻ̈

ÆƧ�ɖ¼A�ĂñɆȕȝѽ̏НƃǗ§�ɖȱťȼЗ̵ș¿� 

,ÉƵŝ�˸J͍˵�ɇ̣ŝ�˸JϮZ�ɖȱ҂ў˸Jŝ�?Ȱ�z丽č

ƌ˸ďĐϭJŝ���Ă¿Ţ<�)ģ)ы[ɖѦ�Ă】三ŝ�˸JϮZ¿

�)ģ)ы[ɖѦ�Ăŝ�˸JɷªÕƭϗƌq̈ȋŲǛρ�)ģ)ы[

ɖѦ�Ăŝ�ϱ专ñ：Ū?Ȱ�?X�ƣǎ҂ɿ�)ģ)ы[ɖѦ�Ăŝ�

ϱ专?ȰϮZТ̹Çʫ�)ģ)ы[ɖѦ�Ăŝ�ϱ专?ȰϮZώŢ ϮZ

Т̹φѨťȼͥ¸ͅ¿ƧȷX��ĂН�ʑσΡ<�Ăŝ�˸Jδ,�Ȭęŝ
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�˸JɨX�ƵÕŝ�Ĵ̠͍˵�ɖȱўΡĐĭ¦в¿т˨ł?Ȱõ˸�ƞ¿Ţ

<ŝ�?Ȱ̼ͅõ?Ẍƣǎ҂ɿ�ÆʟɔłѦƧ̈«ŷ?ȰЮǟ̈Mč±G


ϭJȑŅĐű˰①J˸̈�¼ƺĔ�ʐĿ��Ă6ƭ̽<ŝ�ϱ专ϮZ?ȰТ̹

ñїϮɠ¿� 

6
ȄǶɷ͍˵¿Ƨ 

�Ă¿Ţ<�)ģ)ы[ɖѦ�Ăƌ̵ĄɽuȻͨΨƮõñѽ͍̏˵Ç

ʫ
�)ģ)ы[ɖѦ�Ăƌ̵ȼƌ³Ô͍˵ɑδÇʫ�)ģ)ы[ɖѦ

�ĂuƣĘ͍˵Çʫͅ¿ƧȷX�σΡ³Ô
пϲȄɷ$ÊȦq�ЬЗ�Ɯ�

ʏ̈ȄɷȻƱЧȇĄɽuƣĘ�zϙƌ̵ǟɞĐϱ专� 

ʐĿ��ĂЛ¿Ţ<�)ģ)ы[ɖѦ�ĂϹϱs˹͍˵Çʫ
�)ģ)

ы[ɖѦ�Ăƭ͆$�，ѽ͍̏˵ͥ¸�)ģ)ы[ɖѦ�ĂʻĿѽ̏Ƕ

ɷ͍̋Çʫ
�)ģ)ы[ɖѦ�ĂģѢÕͨΨàϧ͍˵Çʫ
�)ģ)ы

[ɖѦ�Ăѽ̏ǶϹϚŦ͍˵ɑδÇʫ�)ģ)ы[ɖѦ�ĂǶϹѽ̏ýδ

【̟̹ǺČɽƱȋƲͅ¿ƧȷX�ÉƵǶɷ͍˵ñǶɷϹϱ͍̈˵�σΡǶɷ

$Ê
ÙĲ̈Ȧq�RǶɷĐȺ͊Ąą˰ΝȜ也�Ă̈̉¼ʝƜ�Ωť�Ă̈ͨ

ΨǢ̂ƕŽ� 

7
пϲ$Êș¿ 

�Ă¿Ţ<�)ģ)ы[ɖѦ�Ăƌ̵ѽ̏˦Ϲѱ)пϲ͍˵Çʫ
�)

ģ)ы[ɖѦ�ĂʻĿƌ̵ѽ̏˦Ϲ͍˵ȋŲǛρ
�)ģ)ы[ɖѦ�Ă

ƌ̵˦Ϲѱ)пϲ͍˵ƌqɻÇʫ�)ģ)ы[ɖѦ�ĂuƣĘ͍˵Çʫ


�)ģ)ы[ɖѦ�ĂшЎѱ)пϲ͍˵Çʫ�)ģ)ы[ɖѦ�Ăпϲ

͍˵Çʫͅ¿ƧȷX�ÉƵ˦Ϲѱ)пϲ͍˵�σΡпϲ$ÊȦq�ș¿пϲ

 uƣǟɞ�Ȝ也пϲȱ˭ĐШɇƧ��ĂЬЗȄɷǶɷȻƱ�'ɽНδϹϱ҂

Ŧ�Ħ�Ɯ�ʏ
�³̿>̈Ĵ̠�¸ɖЧȇuƣĘ�zϙпϲǟɞĐϱ专� 

���Oj�K#<�j0 

�ĂȌˠɖ�ʫǂʫσĐ�Ɣ�Ă̈ɖ�σŢ�ƭ̽<șœ�Ă͍˵¿Ƨ�

ɼȓ�ĂͨΨόµĐZÊȋɷűșœ�Ă̈˸JͨΨНδɻĐ͍ș�ɮƭŞ
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ę<űœ�Ă͍̈șn͒��Ă¿Ţ<Őʶ%Uι
Ŀ三Ϋ?
Ŀ三̋?͍˵

ÇʫĐƌqσΡ
тł?ѽ 三ǺČ¿ƧVñ 三áj{˹͜ͅϚŢÇʫͅ¿Ƨ�

VÉƵűșœ�Ă͍̈˵�ɇ̣ăœ�Ằ̵¿Ţ
|Ȭ
ŦǰɡѦ�ÉƵű

ăœ�Ă̈Ǣ͍̂ș�Ϲ且͍ș
ѱĞȔ{
űĿǿz
ł҆ǶϹĐ也҇ѩ$Ê

͍˵�ɇ̣тł?ѽǺČ¿Ƨ�ƵÕăœ�ĂͨΨͰȱɻ�űǦƄœ�Ă̈ʯ

¡ϗ̽
тͤ
³̽Vñ也͍Z�Đί与ťδͮ�͍˵�zϙ<�ĂĦͨΨ͍˵

�̈ș¿ΐÆĐͨΨ͍˵̏ɷ̈ť˱�ąɆ�,<Н�ʑ��ʕœ�Ă͍˵n͒�

�Ăƭ̽<șœ�ĂǢ̂¿Ţ
Ǣ̂̈ťȼ ϚYʷ̵
ƝƧ˸JͨΨόµͶ

¿ʷ̵
ƝƧ˸JͨΨόµ̈Ǭδ ϧȶʷ̵
ƝƧϭÊ҂͌Ͷ¿ʷ̵
œ�Ă

Ǻϣ%ǰª?ѽ͍˵ʷ̵
JɡUιǺČZ·�Ăтο?ѽʷ̵
œ³�Ăϫ

ϮMί与͍˵
�ƄájͰȱɻÇʫ¿ŢĐťȼ
œ�ĂβϹ͍˵ͅș¿ʷ̵�

-ο̑�¿Ƨō�� 

1
ϹJ͍˵ 

̑�¿Ƨ-οÔȈ�)ģ)ы[ɖѦ�ĂĢŢϹJ͍˵Çʫ�)ģ)ы

[ɖѦ�ĂłįϗĽѱ)пϲ͍˵Çʫ�)ģ)ы[ɖѦ�Ăȼƌɠʃϗ

Ľ͍˵σ¸�)ģ)ы[ɖѦ�Ăό͌ɠͺͬϗĽ͍˵ɑδÇʫ�)ģ)ы

[ɖѦ�Ă①ĿJɡ͍˵ɑδÇʫ�)ģ)ы[ɖѦ�ĂϹJϚg͍˵ɑ

δÇʫͅ� 

2
Mč͍˵ 

̑�¿Ƨ-οÔȈ�)ģ)ы[ɖѦ�ĂÐÌĄą͍˵Çʫ�)ģ)ы

[ɖѦ�Ăčƌ͍˵Çʫ�)ģ)ы[ɖѦ�ĂǦƄ\$ϫϮMЬ{͍˵

θ�σŢ�)ģ)ы[ɖѦ�Ăœ�ĂϫϮMί与͍˵Çʫ�)ģ)ы[

ɖѦ�Ăœ�ĂϫϮMÅ·Ͱȱɻ͍˵Çʫ�Ρɞ��)ģ)ы[ɖѦ�Ă

① ̐Ƅѽ̏ɠɮϫϮMί与͍˵ɑδÇʫ�)ģ)ы[ɖѦ�Ă@͜\$

҃Ų˳œćĽƛ三͍˵ɑδÇʫ�)ģ)ы[ɖѦ�ĂÉƵ�č$Ͱɻƌ

q̈ȋŲǛρ�)ģ)ы[ɖѦ�Ă\$ϫϮM·ÊʼϷ͍˵Çʫ�)ģ)

ы[ɖѦ�ĂǦ°Ϲ\$ϫϮM·ÊʼϷ͍˵Çʫͅ� 
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3
ϭÊ͍˵ 

̑�¿Ƨ-οÔȈ�)ģ)ы[ɖѦ�Ăcόɻ͌ǧ¡�)ģ)ы[

ɖѦ�Ă也Э�Ј�Ăcόɻ͌ťȼͥ¸�)ģ)ы[ɖѦ�ĂϭÊͩϯĐ

ǺČ¿Ƨ�)ģ)ы[ɖѦ�Ă 三¼ʾ³м͍˵Çʫ�)ģ)ы[ɖ

Ѧ�ĂϭÊ҂ϋ͍˵Çʫ�)ģ)ы[ɖѦ�Ă�Ê҇ѩ͍șȋŲǛρ


�)ģ)ы[ɖѦ�ĂģѢ$ÊϭÊ͍̋ȋŲǛρ�)ģ)ы[ɖѦ�Ă

$Ͱɻ͍˵Çʫ�)ģ)ы[ɖѦ�ĂJɡ͍˵ɑδÇʫ�)ģ)ы②

�̶͍˵ɑδÇʫ�)ģ)ы�ΨȬ②�ȋŲǧ¡�)ģ)ы[ɖѦ�Ă

ǶϹѽ̏ŦόÇʫ�)ģ)ы[ɖѦ�Ă�义҂͍͌˵Çʫͅ� 

*��-���DM�$A,K�z�vuknq�$A

:P 

,ÉƵ�Ă{Ǔǻѵƌq͍̈˵�σΡ̑�{Ǔǻѵδ,�̣ z{Ǔǻѵ̈

�Ɯ【�zǹǶϹ̈Ąʫɡ̊��Ăvȓ��Ăʫ��Ɣ�Ă{Ǔǻѵ͍˵

Çʫ�东δљ�ÀƔĨѷ且β\$�ÊβϹƌ�͍˵Çʫ�东δљ�ÀƔĨ

ѷ且β\$�ÊβϹƌ�{Ǔǻѵσ¸ͅ ʫǂʫσĐ�Ằ̵̈ɖ�σŢ�¿

Ţ<�)ģ)ы[ɖѦ�Ă A {Ǔǻѵ͍˵¿Ƨ�)ģ)ы[ɖѦ�

ĂǶϹ�͍͒˵¿Ƨ�)ģ)ы[ɖѦ�Ă�ÊβϹƌ�{Ǔǻѵ͍˵¿

Ƨ�)ģ)ы[ɖѦ�ĂŢɚǺČ{ǓǻѵтłƐђϮZТ̹¿Ƨ�)ģ

)ы[ɖѦ�Ă{Ǔǻѵɑ͵ ϩ�$Ê͍˵¿Ƨ��Ă�ÀÓѱϹ且͍˵

ɑδÇʫͅ¿ƧȷX�σΡ<�Ă{Ǔǻѵ̈ʷ̵Đɷª�Н�ʑÉƵ<�Ă

{Ǔǻѵϱ专� 

*���0#g!�E  

ɼȓ)ģϙ̋c��Ɣ�Ằ̵ȋƲ��Ɣ�Ă͍̋ȋƲ̈́ 3”���Ɣ

�Ă˱且³͚��ʻϙÀHɈǦ�Ɣ�Ă˱且³͚ȋƲͅɖ�ʫǂ
δȯʫ

σĐσΡ【ȷẌσŢ�ͩ Ą�ĂťѢǗ§��ĂA 2016Ɲ 1ɕ 28Ɂ—Ʈ 2016

Ɲ̈́�ʋ+Ɇ%łc�ŦϒЬЗ<��A|ύ<)ģ)ы[ɖѦ�Ằ̵>

̈ϒɿ�ɼȓ|ύć̈��Ằ̵��Ă¼ʾ³мȯ͈,� 
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�̈́@̇@Û�ɨ  �Ă¼ʾ³мȯ͈̈Ĵɞì¸� 

1.�Ă�³ΰűǶϹ̈ĜǺ�ʖƝȌƷƝť˱̈ƶƄA�Ɣ�Ă%ý

u³м¼ʾ̈σŢʘtĈ%³м¼� 

2.�Ă̈¼ʾ³мȯ͈zȊРͱ【Đ̷Ţ【�ąɆ�Ҁ�Ă̈严О¼̊
�

n%̈ȶn¼̊ñ�Ă̈ýȊͱõƃ� 

3.�Ăa�п˹˱且³͚̈¼ʾ³мȻƱ� 

̈́@̇@Û�ɨ  �Ă¼ʾ³м�nȯ͈� 

1.¼ʾ³м̈ƹƱ��Ăп˹˱且
̩ǡ˱且 ̩̑ͩĄ̈ȻƱ³м

¼�ĦɖɨẌǗ§���ĂýVНδ)ɚ¼ʾ³м� 

2.�Ă˱且³͚̈�nɨXĐʘt
љѬɚљ��ĂĦƷƝ̉¼"͗όɜ³

м¼ʾ,ʏ̈Ǘ§��пö˱且ȻƱ³м¼�Zo�(РͱƝƧ ��ĂV˱

且͗ό³м̈¼ʾ�ŷAϠ�Ɲť˱̈ƝĪý³м¼ʾ̈ 30%�ƝƧV˱且ȻƱ

³м̈¼ʾ�Θ�ŷAƷƝƧť˱̈ý³м¼ʾ̈ 10%�ōõ˸�С˨ʓǗ§�

�Ăý�Нδ˱且¼³м� 

�1�Ŧόɠɮű�Ă̈ϠƝƧϭÊǺČ°�ѷɷªȿźǛρ̈ŦόǺČ� 

�2�ƷƝͨΨ【©˱且ʷ,ϫ�� 

ĦˍЃ�С˱且³͚ɨXǗ§���Ăì¸�ʖƝƧНδ�ʋ˱且³͚��

ĂΫ?cýVɼȓ�Ẳ¼Ǘ§ñϹ且Ѵʟ˪§Ȝϒ�ĂНδ)ɚ˱且³͚� 

3.�ĂõȮ̩¼̈�nɨX��ĂĦͨΨǗ§ΙŌ�ƞ"Ϋ?cώ,�

Ă̩Yɽ �Ăɞσʈ�Øм
õȮ̩¼ɖ¼A�Ă�n%ȶn¼̊

Ɇ�ýVĦˍЃ�С˱且³͚̈ɨX��Ȝ°̩¼³м҂ɿ� 

̈́@̇�Û�ɨ �Ă¼ʾ³мȻɿ̈Ŧϒ̵ơ� 

1.�Ă̈¼ʾ³мȻɿ˺ͨ˵žɼȓ�Ă̈ťѢ̉¼Ǘ§
˱且ʷ专˪§Đ

ɜɩ̈ͨΨόµͅĝ͓ȅύćȜH�ĂΫ?c
̋ ?cŦϒ�Ϋ?cŻ¼ʾ³м

Ȼɿ̈Ą˵【Нδ�³Ϗϕ�˫ ̽Ϋ?ƣƷõιɇ̣Ǜρ�¼ʾ³мȻɿͨΫ?
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cĐ̋?cŦϒЬЗćȜH%łcŦϒ� 

2.�ĂĦ¿Ţ�n˱且³͚ȻɿɆ�Ϋ?cƣƷώ̟̹̕Đϕϙ�Ă˱且³

͚̈Ɇɠ
ɨXĐɔkʘt
ϧȶ̈ɨXñ�¦̵͈ơοʟͅ?ţ�˫̽Ϋ?ƣ

Ʒõιɇ̣Ǜρ�˫ ̽Ϋ?ýVƾѱ)Ŷ%̈ǛρȜ°³͚Ȝɿƞ̐ȘȜHΫ

?cŦϒ� 

3.�Ă%łcű¼ʾ³мȻɿНδŦϒÂ��ĂŵЬЗŀ̮ˆ七-Ì 

%˨½Ɍ)Ŷ%НδʤЬĐHʷ��³Ċö)Ŷ%̈ǛρĐϜʟ�ñɆ͇ľ

)Ŷ%�ǅ̈ї҅�ƞĦ%łc—ƮɆ,%ȜuͺͬǶ̩ȻƱ� 

4.�ĂĝÂС̈́@̇@Û�ɨ̈́@ʍσŢ̈˨ʓǗ§΄�Нδ˱且³͚Ɇ�

Ϋ?cŻ�Нδ˱且³͚̈�nìĝ
�ẮŖọ̈̄̊̈´˹Ыñ҂όǶϹȫ̊

ͅ?ѽНδ!ѽϢɇ�ͨ ˫̽Ϋ?õιǛρćȜH%łcŦϒ�ƞĦ�ĂȋŢ

őn�=Vǻѵ� 

̈́@̇�Û@ɨ �Ă¼ʾ³мȻɿ̈ťȼ� 

�Ă%łcű¼ʾ³мȻɿq°¦ϒć�Ϋ?c乏Ħ%łc—Ʈć 2(

ɕ Şǟ¼�ǡ[�̈ʶõ?ѽ� 

̈́@̇�Û�ɨ �Ă¼ʾ³мȯ͈̈øɒ� 

ō一¾Ǣ>
Γ˟：Ūͅ�ýǷÆ
ǡ�ĂĿ三ͨΨ˰①øÕƞű�Ă˸

JͨΨЮǟтłƺĔ�ǡ�ĂΓЌͨΨ˪§õ˸ВłøÕɆ��Ăýű¼ʾ³м

ȯ͈Нδϧȶ� 

�Ăϧȶ¼ʾ³мȯ͈ƣ˺Ϋ?c�°!҅ϕС�ϡͥϕϙϧȶ˵˺�ƹǟ

9义ϕϙǺČƞͨ˫̽Ϋ?ŦϒćȜH%łc˨½¦ϒЬЗ�� 

ɔК�Ɲ�õδM̈¼ʾ³мǗ§ō�� 

xəİĻ 
ǒ 10ɹǭŗ
ƈ	µɆ


	]
 

ȓ˾xəƈ

̪	µɆ
 
	8]
 

xəİĻ¯ıŭʠ

�ńę.�ĩe

ɹ�ȡt�Ǵ 
	8]
 

�¯ıŭʠ�ńę

.�ĩeɹ�ȡ

t�ǴȡǓP	%
 

2019İ 1.69 41.52 236.78 17.5 

2018İ 1.28 29.24 171.98 17 
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2017İ 1.13 25.81 160.67 16 

 �
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��� �����
 

ÓѱϢɇ9ǦБ 2017ƝƧ
2018ƝƧĐ 2019ƝƧϭÊ{ǓĪˊA�Ă 2017

ƝƧ
2018 ƝƧĐ 2019 ƝƧϭÊǺČ�2020 Ɲ 1-3 ɕϭÊȵȓˊA�Ă 2020

Ɲ�ŘƧϭÊǺι��Ă 2017 ƝƧ
2018 ƝƧĐ 2019 ƝƧϭÊǺČͨɎßʞ

七)ŃcόƖ?ÊǦ�˨ʓɎЬĄb�Ŧόƞ³½°�<Ɏßʞ七)ŃŦŕ[2018]

̈́ 10066 ”
Ɏßʞ七)ŃŦŕ[2019]̈́ 10066 ”ĐɎßʞ七)ŃŦŕ[2020]̈́

10066”̈ȿźǛρŦόǺČ�2020Ɲ 1-3ɕϭÊȵȓɜͨŦό� 

Ѩ˨ʓϢɇĿ�ÓѱϢɇ9 2017Ɲ/ɝ
2018Ɲ/ɝ
2019Ɲ/ɝĐ 2020Ɲ

1-3ɕ/3ɕɝϭÊȵȓ³½Ʋ˹Γ�Ă 2017ƝƧ
2018ƝƧ
2019ƝƧĐ 2020

Ɲ 1-3ɕ̈ϭÊǺČ� 

ϭȯ三A 2017Ɲҁƕ<|ύć̈�\$cόª¸̈́ 16”�ȯƦθÍ�ο

ʟǦɖ\$ű 2017Ɲ 1ɕ 1ɁŖĦ̈ȯƦθÍп˹ɜɩХ˹ʫļ˵�ҁƕ<�\

$cόª¸̈́ 42 ”�ȊɖǀĖ̈ѷʷÌϹJ
ļͽͤĐͧʎͨΨ�ƞσŢϠ

ª¸Γ 2017Ɲ 5ɕ 28ɁϿȼδ�űAϠª¸ȼδɁŖĦ̈ȊɖǀĖ̈ѷʷÌϹ

J
ļͽͤĐͧʎͨΨ�ƣƷп˹ɜɩХ˹ʫļ˵�ҁƕ<��A|ύæõ�Θ

\$ϭÊǺιɽƱ̈Ь̘(ϭc�2017�30”)��ĂƒȌˠ�С|ύć̈ª¸

ĐЬ̘οʟͶ¿ 2017ƝƧϭÊǺι� 

ϭȯ三A 2017Ɲҁƕ<|ύć �̈\$cόª¸̈́ 22”��且βƌ�̣ώ

Đό专�ϭc�2017�7 ”�
�\$cόª¸̈́ 23 ”��且βϹJЏ̴

�ϭc�2017�8”�
�\$cόª¸̈́ 24”��Ŋɚcό�ϭc�2017�

9”�ñ�\$cόª¸̈́ 37”��且βƌ�¶Ǻ�ϭc�2017�14”��Ą

̳�Ⱥ且βƌ�ª¸��
|ύć̈�\$cόª¸̈́ 14 ”��ȫ��ϭc

�2017�22”��̳͋�Ⱥȫ�ª¸���ƞA 2018Ɲ
2019Ɲҁƕ<�ϭȯ

三�A|ύæõ 2018ƝƧ�Θ\$ϭÊǺιɽƱ̈Ь̘�ϭc�2018�15”�

ñ�φϦĐ��A|ύæõ 2018ƝƧĄƞϭÊǺιɽƱ̈Ь̘�ϭc�2019�

1 ”��V�Ą̳�Ь̘���ąɆͨ�Ă̈́ěƀΫ?c̈́ÛʋcϒŦϒЬЗ�

ɞ�ĂĴƭƭϗ$Ê
三³¿Ю ŝμ$Ê̈Ψ$ĎɚRÔĉѽ̏ƭϗɚñĴƭ
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ϱzɚ
¿ЮñŝμɚĐϱzɚøɒ,OÔĉѽ̏ƭϗɚñ¿Юñŝμɚ��Ă

2018 ƝƧϭÊǺιƒп˹�СȺ且βƌ�ª¸
Ⱥȫ�ª¸ĐЬ̘Vñøɒć

̈cόȯ͈НδͶ¿� 

ϭȯ三A 2018Ɲñ 2019Ɲ³½ҁƕ<|ύć̈�\$cόª¸̈́ 21”�

�̱ϸ(V�̳͋�Ⱥ̱ϸª¸�)
�\$cόª¸̈́ 12”���Êтͤ(V

�͋ �̳Ⱥ�Êтͤª¸�)
�\$cόª¸̈́ 7”��ѷϰƓ【ϹJHȒ(V

�̳͋�ȺѷϰƓ【ϹJHȒª¸�)�ñ��A|ύæõ 2019ƝƧ�Θ\$ϭ

ÊǺιɽƱ̈Ь̘(ϭc�2019�6 ”)Đ�ϭȯ三�A|ύæõĄƞϭÊǺι

ɽƱ(2019 ˣ)̈Ь̘(ϭc�2019�16 ”)(V�̳ͮ�Ь̘�)��Ăƒп˹�

Сª¸|ύĐЬ̘Ͷ¿ 2019ƝƧϭÊǺι� 

 �Z��?n�'L� 

���=U«3d£ 

1
ϹJϫ�ι 
�G�] 

̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
Ǯ�ˋ4  �    
˂Ĩˋ˾ 135,683,997 158,158,434 134,476,377 130,392,403 
=e\?Yʫ˽�

j¨�ʫbŅƦŻ

Ȥȡ˾ʙˋ4 
� � � 2,962,726 

3ƚŔ˾ʙˋ4 5,496,943 5,440,840 4,294,866 � 
ʛș˾ʙˋ4 22 46 650  � 

ĶƄȻż£ĶƄˁ

ǋ 
� � 109,490,116 � 

ĶƄȻż 5,092,927  3,291,800 � 24,794,759 

ĶƄˁǋ 109,737,595  103,712,103 �  157,804,847 

ĶƄǋ̥ʙˋ 570,578  392,813 � � 

̩;ǋ̥ 32,293,719  27,716,337 41,612,959 29,181,925 

ĶƄ�ŗ � � � 291,609 
ĶƄɹ� � � � 28,378 

j:ĶƄǋ 32,820,584 33,587,763 30,514,802 44,422,706 

÷˂ 218,757,332 199,738,916 165,241,259 242,463,090 

¯°ˋ4 123,711,877  115,928,733 109,245,613 � 
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̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
�İn�Ʀȡ̡Ǯ

�ˋ4 
23,876,094 22,784,601 21,277,010 9,090,380 

j:Ǯ�ˋ4 40,267,152 38,778,095 35,527,983 18,651,032 
Ǯ�ˋ4¯ʫ 728,308,820 709,530,481 651,681,635 660,083,855 
̡Ǯ�ˋ4  �    

«Qw¿˾ʙˋ4 � � � 13,417,659 

XƭŪˋ 14,439,311 13,928,677 12,474,286 - 
̈ƦĶƄǋ 29,419,247  28,556,231 11,953,550 21,927,126 

̈ƦɹƭŪˋ 61,527,381  60,027,050 35,432,741 21,165,804 

j:ƭȤĤkŪˋ 13,334,906 10,471,860 5,792,060 � 
j:̡Ǯ�˾ʙˋ

4 
9,639,624 8,636,582 7,366,277 � 

ŪˋŔŞÎ4 12,920,320  13,044,547 10,607,174 5,789,394 

Ê“ˋ4 61,513,181  60,558,531 55,873,637 52,368,187 

ÍĿĤɅ 5,268,209 5,187,141 8,434,697 6,944,635 

ĤɅȊˋ � � � 58,360 

Ê“ˋ4ǷȔ � � � 8,587 
OȚƭˋ4 2,078,552 2,228,889 � � 

ƒņˋ4 48,521,116  39,894,344 60,233,008 50,766,021 

ŀ¥ƃw 57,985  51,293 - - 

Àʪ 1,226,420  1,039,798 898,705 828,667 

̈ƦŊƁ－Ț 1,127,154  1,091,575 1,091,985 954,190 

˦ľşōɆˋ4 8,322,070  8,011,903 6,866,394 5,731,004 

j:̡Ǯ�ˋ4 97,014,102  93,927,025 73,969,952 4,040,040 
̡Ǯ�ˋ4¯ʫ 366,409,578 346,655,446 290,994,466 183,999,674 
ˋ4ŕʫ 1,094,718,398 1,056,185,927 942,676,101 844,083,529 
Ǯ�ʽX     

ȰƦWǋ 106,972,408 74,254,441 72,655,690 54,469,634 

¶Ƅ÷ǋ 760,145 1,141,122 823,468 214,924 
=e\?Yʫ˽�

j¨�ʫbŅƦŻ

Ȥȡ˾ʙʽX 
� � � 56,580 

3ƚŔ˾ʙʽX 69,036 85,268 69,340 � 

ʛș˾ʙʽX 2,056 - 1,622 � 
Ķ;Ȼż£Ķ;ˁ

ǋ 
� � 343,800,743 � 

Ķ;Ȼż 67,982,472  65,718,188 � 47,980,530 

Ķ;ˁǋ 262,040,199  287,539,410 � 288,407,182 

̩Ƅǋ̥ 492,112  292,918 282,735 84,571,421 
¯°ʽX 116,113,656  110,369,928 91,999,246 � 
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̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
Ķ;ɵĤʖ˸ 3,104,722 3,670,778 3,608,830 3,016,970 

Ķ3Ɇ－ 10,292,624 9,956,779 9,838,365 8,562,191 

Ķ;�ŗ � � � 836,166 

Ķ;ɹ� � � � 607,137 

j:Ķ;ǋ 73,984,153  69,213,233 57,334,822 48,955,780 
�İn�Ʀȡ̡Ǯ

�ʽX 
24,741,054 32,712,252 25,523,637 27,699,623 

j:Ǯ�ʽX 22,999,975 21,079,875 16,522,113 16,338,142 
Ǯ�ʽX¯ʫ 689,554,612 676,034,192 622,460,611 581,716,280 
̡Ǯ�ʽX  �    

̈ƦWǋ 88,147,077  75,048,430 56,031,383 53,022,537 

Ķ;X� 38,480,194  38,313,723 27,994,935 30,533,042 

ɁˊʽX 1,389,450  1,449,599 � � 

̈ƦĶ;ǋ 12,282,858  13,345,396 7,686,698 2,281,595 

̈ƦĶ;ɵĤʖ˸ 2,732,261 2,770,060 3,029,137 3,161,457 
�̥Ķ;ǋ � � � 751,040 

̩ʫʽX 920,859 1,052,643 1,001,566 637,149 

˦ľƄȤ 880,552 864,734 991,316 1,089,659 

˦ľşōɆʽX 1,887,211 1,784,145 1,162,707 1,005,690 

j:̡Ǯ�ʽX 64,417 48,009 173,720 165,465 
̡Ǯ�ʽX¯ʫ 146,784,879 134,676,739 98,071,462 92,647,634 
ʽX¯ʫ 836,339,491 810,710,931 720,532,073 674,363,914 
ɹ�ƭȤ  �    
ɹƪ 24,570,929  24,570,929 22,844,302 22,844,302 

j:ƭȤĤk 27,890,997  31,534,678 31,930,947 11,940,000 

ˋƪeɂ 55,431,950 55,455,950 46,370,629 44,057,921 

j:ɪ¯ƄȤ -169,785 -265,645 -322,990 -271,978 

�̥[â - - - - 

ȣLeɂ 9,738,010  9,738,010 8,377,863 7,258,510 

�ʂ̫̖[â 2,764,725  2,758,027 2,519,101 2,270,798 

ƨx˶�Ǵ 100,922,223  97,665,892 80,062,480 67,281,062 
ńę.Ǒeɹ�

ƭȤ¯ʫ 
221,149,049  221,457,841 191,782,332 155,380,615 

Đƈɹ�ƭȤ 37,229,858  24,017,155 30,361,696 14,339,000 
ɹ�ƭȤ¯ʫ 258,378,907  245,474,996 222,144,028 169,719,615 
ʽX¹ɹ�ƭȤŕ

ʫ 
1,094,718,398 1,056,185,927 942,676,101 844,083,529 
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2
¼ʾι 
�G�] 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
��ʐ�ŕƄb 157,046,359 850,884,283 740,436,285 693,366,507 
j�ʐ�Ƅb 156,348,355 848,440,346 737,713,851 689,944,860 

�ŗƄb 283,134 964,405 523,039 1,107,181 

Šɨ－£N˾Ƅb 414,870 1,479,532 2,199,395 2,314,466 
-�ʐ�ŕřƪ 151,803,245 820,552,469 723,524,192 676,012,388 
j�ʐ�řƪ 141,929,115 765,575,580 664,681,111 625,258,020 

j:��řƪ(˾ʙ
ɗ) 

130,015 483,422 310,881 500,934 

Ɇ˾£̏� 918,618  5,374,596 5,739,929 4,643,313 

̄¿－Ț 824,918  4,605,686 3,537,258 2,853,840 

ɖȔ－Ț 5,169,404  22,133,828 20,664,214 29,973,772 
ȴ¥－Ț 1,504,112  16,511,052 13,436,186 � 

ʿ�－Ț 1,327,063  5,868,305 6,953,242 3,537,923 

j��ŗ－Ț 1,574,174 5,338,946 5,344,325 � 

     �ŗƄb 362,245 862,080 860,073 � 

ˋ4vYŻè � � 717,300 9,244,586 

TȚvYŻè � � 7,484,071 � 

�j:ƄȤ 82,476 985,474 853,051 117,096 

ŪˋƄȤ 68,984 5,709,246 4,734,030 1,613,549 
j�čɶʐB�¹¯

ʐB�ȡŪˋƄȤ 
52,110 2,459,479 1,616,190 1,532,630 

=ƁLřƪʫ˽ȡ˾

ʙˋ4ɡǌȶʭŻȤ 
-311,805 3,367,211 � � 

e\?Y¨�ƄȤ 3,180 275,325 9,766 48,991 
TȚvYŻè -535,354 -4,507,107 � � 

ˋ4vYŻè -58,258 -1,526,898 � � 

ˋ4áɯƄȤ 112,557 614,195 187,317 113,879 
��ʐ��Ǵ 4,916,699 31,882,049 22,696,257 19,247,634 
�ʐ�ãƄb 70,713  673,554 597,279 766,109 

vʐ�ãƃw 91,645  1,223,563 582,448 470,184 
Ä��Ǵŕ̪ 4,895,767 31,332,040 22,711,088 19,543,559 
vşōɆ－Ț 1,047,384 5,953,772 5,274,810 5,340,018 
1�t�Ǵ 3,848,383 25,378,268 17,436,278 14,203,541 
ŹɢʐŷɨŔxɗ  �    
 ŷɨɢʐt�Ǵ 3,848,383 25,378,268 17,436,278 14,203,541 

 ɡǌɢʐt�Ǵ - - - - 

Źşƣƭńęxɗ  �    
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̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
 Đƈɹ�ŻȤ 263,059 1,700,701 238,140 -1,863,292 
 ńę.Ǒeɹ�ȡt�
Ǵ 

3,585,324 23,677,567 17,198,138 16,066,833 

f�j:ɪ¯ƄȤȡɆ²

t̪ 
-205,590 63,836 -921,038 -785,380 

ńę.Ǒeɹ�ȡj:

ɪ¯ƄȤȡɆ²t̪ 
71,919 57,345 -879,965 -670,670 

(�)=²�ɼ˼xɗˡŻ
Ȥȡj:ɪ¯ƄȤ 

-72,451 -84,684 -826,003 2,911 

  ˼Ǝʫ˽ʳ“§Ȥʫz
¨�̪ 

- -12,494 -124,646 2,911 

  j:ƭȤĤkŪˋe\
?Y¨� 

-86,477 -72,190 -701,357 � 

B�ɾˑTȚ̫̖e\

?Y¨� 
14,026 � � � 

(-)=²Ď˼xɗˡŻȤ
ȡj:ɪ¯ƄȤ 

144,370 142,029 -53,962 -673,581 

  ƭȤǤ�«˔ŻȤȡj
:ɪ¯ƄȤ 

- 41,859 87,471 -46,829 

  «Qw¿˾ʙˋ4e\
?Y¨�ŻȤ 

� � � -308,842 

  ãĨʿ�ŭʠūɕĥ̪ 147,991 99,012 -139,839 -312,985 

  j: -3,621   1,158 -1,594 -4,925 
ńę.Đƈɹ�ȡj:ɪ

¯ƄȤȡɆ²t̪ 
-277,509 6,491 -41,073 -114,710 

��ɪ¯ƄȤŕ̪ 3,642,793 25,442,104 16,515,240 13,418,161 
ńę.Ǒeɹ�ȡɪ¯

ƄȤŕ̪ 
3,657,243 23,734,912 16,318,173 15,396,163 

ńę.Đƈɹ�ȡɪ¯Ƅ

Ȥŕ̪ 
-14,450 1,707,192 197,067 -1,978,002 

d�ǒɹƄȤ     

ÙƪǒɹƄȤ(7ǕĨ]) 0.132 0.950 0.718 0.669 

Ʉ˺ǒɹƄȤ(7ǕĨ]) 0.132 0.950 0.718 0.669 

3
˱且ʷ专ι 
�G�] 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

��ɢʐǬ�4șȡȓ˾Ǯ˽   
 
 

 

̄¿À»�ſQ��Ƅ�ȡȓ˾ 172,173,183 934,700,151 836,396,636 733,689,333 

Ƅ¦�ŗ�Šɨ－£N˾ȡȓ˾ 698,004 2,425,133 2,732,002 4,413,772 
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̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

Ƅ�ȡɆ－˟ˠ 71,952 114,309 207,474 64,065 

ąŝˇǋ£ÖǋtvĐ̪ - 2,415,025 422,633 1,922,202 

ąŝ÷ǋtÝ�̪ - 317,654 608,544 - 

÷ƅ�ç̃ʚǋ̥ȡtvĐ̪ - - 239,217 - 

Ƅ�j:�ɢʐǬ�ƣhȡȓ˾ 4,542,366 11,070,011 7,919,408 6,807,467 

ɢʐǬ�ȓ˾Ǯbďʫ 177,485,505 951,042,283 848,525,914 746,896,839 

（*À»�Ž§��ƃ;ȡȓ˾ 190,661,682 794,321,182 709,542,821 600,098,922 

ąŝ÷ǋtvĐ̪ - - - 419,285 

ąŝˇǋ£ÖǋtÝ�̪ 380,977 - - - 

ƃ;�ŗ�Šɨ－£N˾ȡȓ˾ 130,015 483,422 310,881 500,934 

ƃ;ɤɵĤ=£!ɵĤƃ;ȡȓ

˾ 
15,048,878 70,910,470 63,164,627 54,272,962 

ƃ;ȡ®̥Ɇ－ 6,472,710 30,230,157 30,647,337 24,362,947 

÷ƅ�ç̃ʚǋ̥ȡtÝ�̪ - 373,985 - - 

ƃ;j:�ɢʐǬ�ƣhȡȓ˾ 3,637,839 32,525,281 32,898,551 34,067,716 

ɢʐǬ�ȓ˾Ǯwďʫ 216,332,101 928,844,497 836,564,217 713,722,766 

ɢʐǬ�4șȡȓ˾Ǯ˽t̪ -38,846,596 22,197,786 11,961,697 33,174,073 

-�ŪˋǬ�4șȡȓ˾Ǯ˽     

ƄÅŪˋƄ�ȡȓ˾ 1,593,795 7,553,860 12,089,621 14,699,622 

¦ōŪˋƄȤƄ�ȡȓ˾ 131,164 1,919,373 2,588,602 1,194,355 

áɯÊ“ˋ4�ƒņˋ4¹j:̈

Ʀˋ4ƄÅȡȓ˾t̪ 
112,557 1,986,995 1,661,456 1,422,994 

áɯõe£j:ʐ��GƄ�

ȡȓ˾t̪ 
- 2,814,945 797,099 264,890 

Ƅ�j:�ŪˋǬ�ƣhȡȓ˾ 2,505,169 1,579,924 1,329,810 980,346 

ŪˋǬ�ȓ˾Ǯbďʫ 4,342,685 15,855,097 18,466,588 18,562,207 
（ĿÊ“ˋ4�ƒņˋ4¹j:̈

Ʀˋ4ƃ;ȡȓ˾ 
9,662,490 20,247,804 18,980,642 15,275,304 

Ūˋƃ;ȡȓ˾ 5,933,156 32,854,745 29,540,853 34,820,174 

¦ōõe£j:ʐ��Gƃ;

ȡȓ˾t̪ 
147,232 1,622,253 6,757,372 123,779 

ƃ;j:�ŪˋǬ�ƣhȡȓ˾ - 1,311,137 2,520,818 722,525 

ŪˋǬ�ȓ˾Ǯwďʫ 15,742,878 56,035,939 57,799,685 50,941,782 

ŪˋǬ�4șȡȓ˾Ǯ˽t̪ -11,400,193 -40,180,842 -39,333,097 -32,379,575 

��ɒˋǬ�4șȡȓ˾Ǯ˽  �    
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̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

¶ƄŪˋƄ�ȡȓ˾ 12,512,703 3,616,205 15,325,460 9,685,356 

j�õe¶ƄĐƈɹ�ŪˋƄ

�ȡȓ˾ 
12,512,703 3,616,205 15,325,460 9,685,356 

¦ōWǋƄ�ȡȓ˾ 42,551,885 176,107,441 121,555,381 79,862,533 

¥ʚX�Ƅ�ȡȓ˾ - - - 3,267,100 

¥ʚj:ƭȤĤkŪˋƄ�ȡȓ

˾ 
- 2,498,250 19,990,947 - 

ɒˋǬ�ȓ˾Ǯbďʫ 55,064,588 182,221,896 156,871,788 92,814,989 

ZˠX�ƃ;ȡȓ˾ 15,967,172 126,990,369 115,458,024 80,330,177 

x˶ɹ���ǴśZ;�ŗƃ;ȡ

ȓ˾ 
1,490,537 16,038,897 12,633,915 10,787,597 

j�õeƃ;ɤĐƈɹ�ȡɹ

���Ǵ 
- 1,005,747 934,304 298,921 

ƃ;j:�ɒˋǬ�ƣhȡȓ˾ - 975,996 872,607 150,194 

ɒˋǬ�ȓ˾Ǯwďʫ 17,457,709 144,005,262 128,964,546 91,267,968 

ɒˋǬ�4șȡȓ˾Ǯ˽t̪ 37,606,879 38,216,634 27,907,242 1,547,021 
Ä�ǚȏ¨�čȓ˾£ȓ˾ɏ?Ȋ

ȡň½ 
151,887 184,387 543,503 -483,657 

1�ȓ˾£ȓ˾ɏ?ȊtÝv̪ -12,488,023 20,417,965 1,079,345 1,857,862 

�İ�ȓ˾£ȓ˾ɏ?ȊL̪ 138,185,607 117,767,642 116,688,297 114,830,435 

f�İƩȓ˾£ȓ˾ɏ?ȊL̪ 125,697,584 138,185,607 117,767,642 116,688,297 

����#<«3d£ 

1
ϹJϫ�ι 
�G�] 

̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
Ǯ�ˋ4  �    
˂Ĩˋ˾ 36,850,616 38,028,209 45,423,076 50,712,512 
=e\?Yʫ˽�j¨�ʫb

ŅƦŻȤȡ˾ʙˋ4 
� � � 390 

3ƚŔ˾ʙˋ4 47,820 56,709 59,468 � 

ʛș˾ʙˋ4 22 46 186 � 

ĶƄȻż£ĶƄˁǋ � � 10,999,210 � 

ĶƄȻż - - � 5,261,829 

ĶƄˁǋ 8,522,283  9,766,462 � 10,445,398 

̩;ǋ̥ 3,969,195 4,256,177 4,269,685 2,272,958 

ĶƄ�ŗ � � � 126,975 
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̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
ĶƄɹ� � � � 1,334,940 

j:ĶƄǋ 10,152,658 8,710,038 5,807,809 52,851,582 

÷˂ 35,549  13,249 5,807 2,683,520 

¯°ˋ4 1,774,591 2,416,899 1,801,711 � 

�İn�Ʀȡ̡Ǯ�ˋ4 50,476,585 51,674,807 3,752,947 - 

j:Ǯ�ˋ4 24,645,036 21,202,899 71,029,609 912,484 

Ǯ�ˋ4¯ʫ 136,474,355 136,125,495 143,149,508 126,602,588 
̡Ǯ�ˋ4  �    
«Qw¿˾ʙˋ4 � � � 2,780,755 

XƭŪˋ 1,168,844 1,168,844 1,652,414 � 

̈ƦĶƄǋ 1,160,699 1,134,409 934,955 5,541,771 

̈ƦɹƭŪˋ 211,946,475 206,371,948 172,822,030 132,368,543 

j:ƭȤĤkŪˋ 1,797,460 1,797,460 1,747,930 � 

j:̡Ǯ�˾ʙˋ4 595,850 595,850 692,850 � 

ŪˋŔŞÎ4 124,073 124,988 128,648 132,309 

Ê“ˋ4 262,846 269,078 281,192 285,025 

ÍĿĤɅ 36,108 36,108 37,192 20,881 

OȚƭˋ4 18,743 8,750 � � 

ƒņˋ4 582,256 589,639 571,902 583,306 

̈ƦŊƁ－Ț 56,611 60,197 84,070 64,389 

˦ľşōɆˋ4 598,255 591,825 371,888 26,183 

j:̡Ǯ�ˋ4 3,733,453 4,123,230 6,968,809 1,021,207 

̡Ǯ�ˋ4¯ʫ 222,081,673 216,872,326 186,293,880 142,824,369 
ˋ4ŕʫ 358,556,028 352,997,821 329,443,388 269,426,957 
Ǯ�ʽX  �    

ȰƦWǋ 27,964,255 13,160,000 22,600,000 3,400,000 

Ķ;Ȼż£Ķ;ˁǋ � � 17,361,092 � 

Ķ;Ȼż - - - 1,045,097 

Ķ;ˁǋ 17,061,371 21,064,200 17,361,092 17,625,835 

̩Ƅǋ̥ - - - 5,117,331 

¯°ʽX 
 

11,504,137  
 

11,037,672 8,974,244 � 

Ķ;ɵĤʖ˸ 6,495 9,245 12,789 9,127 

Ķ3Ɇ－ 442,950 376,590 214,602 649,499 

Ķ;�ŗ � � � 543,846 

Ķ;ɹ� � � � 363,167 

j:Ķ;ǋ 72,497,202 79,373,024 89,093,301 80,186,184 

�İn�Ʀȡ̡Ǯ�ʽX 5,032,161 10,511,976 5,102,029 2,893,152 
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̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
j:Ǯ�ʽX 2,241,461  1,972,277 805,187 1,071,068 

Ǯ�ʽX¯ʫ 136,750,032  137,504,984 144,163,244 112,904,306 
̡Ǯ�ʽX     
̈ƦWǋ 6,462 6,462 10,858 485,127 

Ķ;X� 27,892,761 27,891,206 17,750,813 19,788,863 

ɁˊʽX 9,820 3,506 � � 

̈ƦĶ;ǋ 13,875,555 4,210,952 3,573,474 - 

̈ƦĶ;ɵĤʖ˸ 11,838  12,240 13,910 15,100 

˦ľƄȤ 4,039 4,039 4,105 10,199 

˦ľşōɆʽX - - - - 

̡Ǯ�ʽX¯ʫ 41,800,475 32,128,405 21,353,160 20,299,289 
ʽX¯ʫ 178,550,507 169,633,389 165,516,404 133,203,595 
ɹ�ƭȤ  �    
ɹƪ 24,570,929 24,570,929 22,844,302 22,844,302 

j:ƭȤĤk 27,890,997 31,534,678 31,930,947 11,940,000 

ˋƪeɂ 60,863,684 60,863,684 51,736,226 51,736,226 

j:ɪ¯ƄȤ -196,915 -159,246 -197,898 -7,251 

�̥[â - - - - 

ȣLeɂ 9,066,629 9,066,629 7,706,482 6,587,129 

ƨx˶�Ǵ 57,810,197 57,487,758 49,906,925 43,122,956 

ɹ�ƭȤ¯ʫ 180,005,521 183,364,432 163,926,984 136,223,362 
ʽX¹ɹ�ƭȤŕʫ 358,556,028 352,997,821 329,443,388 269,426,957 

2
¼ʾι 
�G�] 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
��ʐ�Ƅb 8,945,967 55,406,577 40,752,063 38,387,374 
-�ʐ�ŕřƪ 9,024,513 55,855,685 43,186,391 35,182,661 
vʐ�řƪ 8,286,763  52,248,166 38,617,373 35,700,113 

Ɇ˾£̏� 5,779  75,795 77,089 55,483 

ɖȔ－Ț 89,510  542,339 637,483 445,827 

ȴ¥－Ț 7,173  29,506 16,182 � 

ʿ�－Ț 635,288  2,959,879 2,665,139 -1,076,266 

j��ŗ－Ț 667,541  2,821,779 2,067,840 � 

      �ŗƄb 62,327  192,660 321,653 � 

ˋ4vYŻè � � - 57,504 

TȚvYŻè � � 1,173,125 � 

�j:ƄȤ 11 31 14 - 



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

142 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ŪˋƄȤ 965,552 15,161,785 13,780,796 16,720,174 
j�čɶʐB�¹¯

ʐB�ȡŪˋƄȤ 
- 448,904 338,261 219,847 

      =ƁLřƪʫ
˽ȡ˾ʙˋ4ɡǌȶʭŻ

Ȥ 
- 613,227 � � 

e\?Y¨�Żè -8,890 -2,759 -6,437 - 

TȚvYŻè -31,935 -862,074 � � 

ˋ4áɯƄȤ - - 26 191 

��ʐ��Ǵ 846,192  13,847,875 11,340,071 19,925,078 
�ʐ�ãƄb 3,042  19,040 18,499 6,893 

vʐ�ãƃw 30,000  92,420 156,531 50,106 

Ä��Ǵŕ̪ 819,234  13,774,495 11,202,039 19,881,865 
vşōɆ－Ț 131,616  173,028 82,544 858,291 
1�t�Ǵ 687,618  13,601,467 11,119,495 19,023,574 
ŹɢʐŷɨŔxɗ  �    
 ŷɨɢʐt�Ǵ 687,618 13,601,467 11,119,495 19,023,574 

 ɡǌɢʐt�Ǵ - - - - 
f�j:ɪ¯ƄȤȡɆ²t

̪ 
-37,669 38,652 -526,148 -158 

	�
=²�ɼ˼xɗˡŻ

Ȥȡj:ɪ¯ƄȤ 
- 36,660 -524,995 -1,125 

˼Ǝʫ˽ʳ“§Ȥʫzt

ʽXȡ¨� 
- -488 -442 -1,125 

j:ƭȤĤkŪˋe\?

Y¨� 
- 37,148 -524,553 - 

	-
=²Ď˼xɗˡŻȤ

ȡj:ɪ¯ƄȤ 
-37,669 1,992 -1,153 967 

ƭȤǤ�«˔ŻȤȡj:

ɪ¯ƄȤ 
- -212 -648 18 

ãĨʿ�ŭʠūɕĥ̪ -37,669 2,204 -505 949 

��ɪ¯ƄȤŕ̪ 649,949 13,640,119 10,593,347 19,023,416 
d�ǒɹƄȤ  �    
ÙƪǒɹƄȤ(7ǕĨ]) �˥Ț �˥Ț �˥Ț �˥Ț 
Ʉ˺ǒɹƄȤ(7ǕĨ]) �˥Ț �˥Ț �˥Ț �˥Ț 

3
˱且ʷ专ι 
�G�] 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

��ɢʐǬ�4șȡȓ˾Ǯ˽     
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̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

̄¿À»�ſQ��Ƅ�ȡȓ˾ 11,276,484  61,999,455 45,145,741 41,987,799 

Ƅ�ȡɆ－˟ˠ - - - 535 

Ƅ�ȡj:�ɢʐǬ�ƣhȡȓ˾ 1,683,325 10,154,327 6,994,593 8,098,205 

ɢʐǬ�ȓ˾Ǯbďʫ 12,959,809  72,153,782 52,140,334 50,086,539 
（*À»�Ž§��ƃ;ȡȓ˾ 11,972,741  47,822,160 37,663,072 36,783,419 

ƃ;ɤɵĤ=£!ɵĤƃ;ȡȓ˾ 144,725  742,871 578,399 415,593 

ƃ;ȡ®̥Ɇ－ 153,628  865,233 1,205,834 1,239,959 

ƃ;j:�ɢʐǬ�ƣhȡȓ˾ 12,024,686  3,840,751 841,354 461,030 

ɢʐǬ�ȓ˾Ǯwďʫ 24,295,780 53,271,015 40,288,659 38,900,001 
ɢʐǬ�4șȡȓ˾Ǯ˽t̪ -11,335,971 18,882,767 11,851,675 11,186,538 
-�ŪˋǬ�4șȡȓ˾Ǯ˽     

ƄÅŪˋƄ�ȡȓ˾ 4,115,622 22,376,306 14,269,536 32,447,063 

¦ōŪˋƄȤƄ�ȡȓ˾ 171,954 15,488,104 11,370,270 12,737,204 
áɯÊ“ˋ4�ƒņˋ4¹j:̈Ʀ

ˋ4ƄÅȡȓ˾t̪ 
90 - 130 843 

Ƅ�j:�ŪˋǬ�ƣhȡȓ˾ - 2,108,208 7,000,000 - 

ŪˋǬ�ȓ˾Ǯbďʫ 4,287,666 39,972,618 32,639,936 45,185,110 
（ĿÊ“ˋ4�ƒņˋ4¹j:̈Ʀ

ˋ4ƃ;ȡȓ˾ 
2,011 96,806 94,588 74,457 

Ūˋƃ;ȡȓ˾ 8,975,455 43,235,155 77,686,396 59,697,117 

ƃ;j:�ŪˋǬ�ƣhȡȓ˾ - - - 9,000,000 

ŪˋǬ�ȓ˾Ǯwďʫ 8,977,466 43,331,961 77,780,984 68,771,574 
ŪˋǬ�4șȡȓ˾Ǯ˽t̪ -4,689,800 -3,359,343 -45,141,048 -23,586,464 
��ɒˋǬ�4șȡȓ˾Ǯ˽  �    

¦ōWǋƄ�ȡȓ˾ 29,113,999 29,693,921 23,500,000 15,060,386 

¥ʚj:ƭȤĤkƄ�ȡȓ˾ - 2,498,250 19,990,947 - 

Ƅ�j:�ɒˋǬ�ƣhȡȓ˾ - 1,695,317 3,758,147 - 

ɒˋǬ�ȓ˾Ǯbďʫ 29,113,999 33,887,488 47,249,094 15,060,386 
ZˠX�ƃ;ȡȓ˾ 13,311,744 47,809,337 7,217,746 3,426,766 
x˶ɹ���ǴśZ;�ŗƃ;ȡȓ

˾ 
952,592 6,971,274 5,353,773 4,528,131 

ƃ;j:�ɒˋǬ�ƣhȡȓ˾ 1,171 - - - 

ɒˋǬ�ȓ˾Ǯwďʫ 14,265,507 54,780,611 12,571,519 7,954,897 
ɒˋǬ�4șȡȓ˾Ǯ˽t̪ 14,848,492 -20,893,123 34,677,575 7,105,489 
Ä�ǚȏ¨�čȓ˾ȡň½ 66 43,605 175,393 -29,915 
1�ȓ˾£ȓ˾ɏ?ȊtÝv̪ -1,177,213 -5,326,094 1,563,595 -5,324,352 
�İ�ȓ˾£ȓ˾ɏ?ȊL̪ 37,947,707 43,273,801 41,710,206 47,034,558 

f�İƩȓ˾£ȓ˾ɏ?ȊL̪ 36,770,494 37,947,707 43,273,801 41,710,206 
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���01@L�}7,Z��?/)E  

���r±�T#<=Ud£�F 

"ʧ-ɛõe±Ƀ 
"ʧ 
ɢʐ

Î 

Ǧo

Î 
��Ŕ˃ 

ŷɹǓP(%) 
¦ōƏł 

ȪŽ ̋Ž 

�̂�Ĕ̛Çƣ̒e �Ë ʦ— 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂-Ĕ̛Çƣ̒e �Ë ř˵ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂�Ĕ̛Çƣ̒e �Ë æ  
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂ÄĔ̛Çƣ̒e �Ë ¯ɺ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂1Ĕ̛Çƣ̒e �Ë ˆ̎ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂fĔ̛Çƣ̒e �Ë �6 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂�Ĕ̛Çƣ̒e �Ë ˲ģ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂dĔ̛Çƣ̒e �Ë ř˵ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂'Ĕ̛Çƣ̒e �Ë ǟ̎ 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 

�̂�Ĕ̛Çƣ̒e �Ë ǰ� 
̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 
�̂äǂĔ̛Çƣ̒e

 
�Ë ǏǛ 

̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 
�̂̚˭Ĕ̛Çƣ̒e

 
�Ë Ĳģ 

̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 
�̂ȝǖ�Ĕ̛Çƣ̒

e 
�Ë �6 

̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 
�̂ǏǛȝǖ�Ĕ̛Ç

ƣ̒e 
�Ë ǏǛ 

̂ː�eː�

ĩƆ 
83 17 

°�ž��B

�¯ı¦ō 

�̂ĿĤ̛Çƣ̒e �Ë �6 
̂ː�eː�

ĩƆ�ŞÎ

4ŀ¥ 
100 - 

°�ž��B

�¯ı¦ō 

�̂ĲģĤɅĔ̛Çƣ

̒e 
�Ë Ĳģ 

̂ː�eː�

ĩƆ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂�6ĤɅĔ̛Çƣ

̒e 
�Ë �6 

̂ː�eː�

ĩƆ 
100 - 

°�ž��B

�¯ı¦ō 
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�̂�ǳĤɅĔ̛Çƣ

̒e 
�Ë �ǳ 

̂ː�eː�

ĩƆ 
100 - 

ʳɊśŪˋř

Ɋ 

�̂Ë̛̐Çƣ̒e ǳã �6 
̂ː�eː�

ĩƆ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂-̔ĤɅ̛Çƣ̒

ˀ@e 
�Ë ř˵ 

�Č�r ʫ�

ȦȔºʸ 
100 - 

°�ž��B

�¯ı¦ō 
�̂Ɏf�Čʳʫ̛̔

Çƣ̒e 
�Ë åǪ 

�Č�r ʫ�

ȦȔºʸ 
100 - 

°�ž��B

�¯ı¦ō 
�̂ĤɅʳʫºʸ̛Ç

ƣ̒e 
�Ë �6 

�Č�r ʫ�

ȦȔºʸ 
70 - 

ʳɊśŪˋř

Ɋ 
�̂äǂ�ǯʳʫ̛̔

Çƣ̒e 
�Ë ǏǛ 

�Č�r ʫ�

ȦȔºʸ 
65 35 

°�ž��B

�¯ı¦ō 
�̂ȿùȴɈ̔ƣ̒e

 
�Ë ř˵ 

�Č�r ʫ�

ȦȔºʸ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂�̂ĤɅʳʫ̛Ç

ƣ̒e 
�Ë �6 

�Č�r ʫ�

ȦȔºʸ 
100 - 

ʳɊśŪˋř

Ɋ 

�̂ɯ�̛Çƣ̒e �Ë �6 ŞÎ4ŀ¥ 100 - 
°�ž��B

�¯ı¦ō 

�̂Tţƣ̒ˀ@e �Ë ř˵ 
˾ʙTţ�

ɖȔ 
79 14 

°�ž��B

�¯ı¦ō 

�̂ˋȀ̛Çƣ̒e �Ë �6 ˋȀŪˋ 100 - 
ʳɊśŪˋř

Ɋ 

�̂Ȋ，̛Çƣ̒e �Ë �6 Ȋˋ，ƚ 100 - 
ʳɊśŪˋř

Ɋ 

�̂ʿ�ƣ̒ˀ@e �Ë �6 
ɪ¯˾ʙƤ

� 
95 - 

ʳɊśŪˋř

Ɋ 
�̂3˨Ūˋ̛Çƣ̒

e 
�Ë �ú 

̯˩eːĿ

˪ɢʐ 
100 - 

°�ž��B

�¯ı¦ō 
�̂�ƏŪˋ̛Çƣ̒

e 
�Ë ǵÏ 

̥ȩĿʳ�

ˋ4ɖȔ 
100 - 

ʳɊśŪˋř

Ɋ 

�̂Ūˋ̛Çƣ̒e �Ë �6 
̥ȩĿʳ�

ˋ4ɖȔ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂ŀ¥Ūˋ̛Çƣ̒

e 
�Ë Ɨƙ 

̥ȩĿʳ�

ˋ4ɖȔ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂×ĩ¥ĘŪˋ̛Ç

ƣ̒e 
�Ë ř˵ 

̥ȩĿʳ�

ˋ4ɖȔ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂ˆ̎Ūˋ¥Ęƣ̒

e 
�Ë ˆ̎ 

̥ȩĿʳ�

ˋ4ɖȔ 
55 45 

ʳɊśŪˋř

Ɋ 
�̂7š3Ǯºʸƣ̒

ˀ@e 
�Ë �6 

7šTŗɭ

ɥƤ� 
100 - 

°�ž��B

�¯ı¦ō 

�̂Ɗ�ƑǻŪˋ̛Ç

ƣ̒e 
�Ë ˆ̎ 

Ƒǻ�Jɻ�

Ɗ�̥ȩŪ

ˋ�ŀ¥�

100 - 
ʳɊśŪˋř

Ɋ 
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ɢʐ 
�̂�ƏË̛̐Çƣ̒

e 
̮ư

ʦ2 
̮ư

ʦ2 
̥ȩĿʳ�

ŞÎ4ŀ¥ 
100 - 

ʳɊśŪˋř

Ɋ 
�̂	�ǳ
Ūˋ̛Ç

ƣ̒e 
�Ë �ǳ 

̥ȩĿʳ�

ˋ4ɖȔ 
100 - 

ʳɊśŪˋř

Ɋ 

�̂ˋƪƣ̒e �Ë �6 ˋ4ɖȔ 100 - 
ʳɊśŪˋř

Ɋ 
̂Ĥ	̭Ǻ
ʿˋɖȔ

ƣ̒e 
̭Ǻ ̭Ǻ ˋ4ɖȔ 100 - 

ʳɊśŪˋř

Ɋ 

�̯̂ƎĤ�ɹAƣ̒

e 
�Ë �6 Ĥ��˪ 20.55 28.57 

°�ž��B

�¯ı¦ō/
ˋ4˼ɟ 

�̂-ĔĿʳƣ̒e �Ë ř˵ 
̂ː�eː�

ĩƆ 
100 - 

ʳɊśŪˋř

Ɋ 

�̂ĲģĿʳƣ̒e �Ë Ĳģ 
̂ː�eː�

ĩƆ 
100 - 

ʳɊśŪˋř

Ɋ 

�Ë̂ĤŪˋĿʳ̛Ç

ƣ̒e 
�Ë �6 

șœSŬ�

ȒÜǣȔ 
100 - 

°�ž��B

�¯ı¦ō/
ˋ4˼ɟ 

 

���r±�T8�u:5]* 

˺A�ĂĄƞΡġ ă͜ʋœ�Ăȵ专`ŀ�ɞļ-ο³ɯĄƞǺιΡġ 

@͜œ�ĂøÕǗ§� 

1
2017ƝĄƞǺιΡġ̈øÕ 

�1�)ыƟƋƭϗɖѦ�Ă͒�Ă 2017Ɲǟ̽2œ�Ă� 

�2��Ăɼȓ�义˂ÕȬѺƌq̈ȶn三;�A 2017ƝЬЗѱĞ 三тͤ�

ŵ�Ƅœ�Ă)ы且șβϹ̱ϸɖѦ�Ă
)ыʠЖzѩͨ͝ɖѦ�Ă
)ģ)

ыҊˇǶϹɖѦ�ĂЏϐΔ)ыϹɞɖѦ�Ă�Γʐ�)ы且șβϹ̱ϸɖѦ�

Ă
)ыʠЖzѩͨ͝ɖѦ�ĂĐ)ģ)ыҊˇǶϹɖѦ�Ăq,�Ă2�͜�

Ăɻ͌� 

2
2018ƝĄƞǺιΡġ̈øÕ 

2018ƝƧȿĄƞǺιΡġøÕǗ§� 
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3
2019ƝĄƞǺιΡġ̈øÕ 

A2019Ɲ1ɕ�ĂŵȊɖ̈)ы(Ɯː)ǶϹƭϗɖѦ�Ă55%ɡ�ЏϐΔœ

�Ă)ы�ŽѱĞɖѦ�Ă�Γʐ�)ы(Ɯː)ǶϹƭϗɖѦ�Ăq,�Ă2�

͜�Ăɻ͌� 

4
2020Ɲ1-3ɕĄƞǺιΡġ̈øÕ 

Ⱥ②ĄƞΡġ\$1ū�͒ű)ģыƌǶϹƭϗѱĞɖѦ�Ăö、̈ą�ș

¿�\$Ąƞö、� 

��Z��?, \
��'Nb 

����.i} 

ǺČɚ ��Ă-ο̉¼ȋɷǗ§ō�� 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ÙƪǒɹƄȤ	]/ɹ
 0.132 0.950 0.718 0.669 
Ť̡̕ɢĭŔŻȤ²ȡÙƪǒɹ

ƄȤ	]/ɹ
 
- 0.702 0.660 0.657 

�ƭįÑtˋ4ƄȤȏ 1.69% 12.84% 10.81% 11.25% 
Ť̡̕ɢĭŔŻȤ²ȡ�ƭįÑ

tˋ4ƄȤȏ 
- 9.48% 9.93% 11.05% 

įÑŕˋ4Åŭȏ 0.60% 3.67% 3.14% 3.04% 

ǔ�ȏ 9.22% 9.77% 9.90% 9.38% 

Ǧ1��ƭįÑtˋ4ƄȤȏ¹ǒɹƄȤŹ�eŀ¥ʚʴ�ȡeTŗŮ̞ɬŭʨ|
Ɏ 9¬——tˋ4ƄȤȏ¹ǒɹƄȤȡʫɕ£Ů̞�	2010İUʬ
ʨ“ȡʫɕełʫɕ� 

    2�įÑŕˋ4Åŭȏ=	�Ǵŕ̪+－Ț��ŗƃw
/ŕˋ4įÑL̪� 
3�ǔ�ȏ�	ʐ�Ƅb�ʐ�řƪ
/ʐ�Ƅb� 
4�2020İ 1-3Ƣƈżƨİ�� 

��� �i} 

ǺČɚ ��Ă-ο��ΐÆȋɷǗ§ō�� 

̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
Ǯ�Ǔȏ	V
 1.06 1.05 1.05 1.13 

˩�Ǔȏ	V
 0.56 0.58 0.61 0.72 

ˋ4ʽXȏ 76.40% 76.76% 76.43% 79.89% 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

X�ˋƪǓȏ 55.81% 53.82% 52.02% 55.74% 
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EBITDA	8]
 89.27 482.38 381.20 333.83 
EBITDAc˳X�Ǔ 0.03 0.17 0.16 0.16 
EBITDA�ŗS̙Vƈ 2.68 4.59 4.52 4.15 

Ǧ1�Ǯ�Ǔȏ�Ǯ�ˋ4/Ǯ�ʽX� 
2�˩�Ǔȏ�˩�ˋ4/Ǯ�ʽX=	Ǯ�ˋ4-÷˂-¯°ˋ4
/Ǯ�ʽX� 
3�ˋ4ʽXȏ�ʽX¯ʫ/ˋ4ŕʫ� 
4�X�ˋƪǓȏ=c˳X�/	c˳X�+şƣɳƭȤ
� 
5�EBITDA=t�Ǵ+şōɆ+ūƔ+Ɓ̄+ʫbʿ�－Țȡ�ŗƃw� 
6�EBITDAc˳X�Ǔ=EBITDA/c˳X�� 
7�EBITDA�ŗS̙Vƈ=EBITDA/	ʫbʿ�－Țȡ�ŗƃw+ˋƪ��ŗ
� 

���®�@¯i} 

ǺČɚ ��Ă-οϹJĎЏȋɷǗ§ō�� 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ĶƄˁǋ¸˔ȏ 1.46 8.09 6.80 4.50 

÷˂¸˔ȏ 0.43 2.59 2.57 2.66 

ŕˋ4¸˔ȏ 0.15 0.85 0.83 0.86 

Ǧ1�ĶƄˁǋ¸˔ȏ�ʐ�Ƅb/ĶƄˁǋİĻįÑL̪� 
2�÷˂¸˔ȏ�ʐ�řƪ/	÷˂İĻįÑL̪+¯°ˋ4İĻįÑL̪
� 
3�ŕˋ4¸˔ȏ�ʐ�Ƅb/ŕˋ4İĻįÑL̪� 
4�2020İ 1-3Ƣƈżƨİ�� 

6�����St/Y 

���2017TX�¦l�:q 

2017 Ɲ 4 ɕ 28 Ɂ�ϭȯ三õƕ<�ϭȯ三�Aæõ\$cόª¸̈́ 42 ”

�ȊɖǀĖ̈ѷʷÌϹJ
ļͽͤĐͧʎͨΨ̈Ь̘�ϭc[2017]13”��ƞ

σŢϠª¸Γ 2017Ɲ 5ɕ 28ɁϿȼδ�űAϠª¸ȼδɁŖĦ̈ȊɖǀĖ̈ѷ

ʷÌϹJ
ļͽͤĐͧʎͨΨ�ƣƷп˹ɜɩХ˹ʫļ˵��Ă 2017 ƝƧȿƒ

ȊɖǀĖ̈ѷʷÌϹJ
ļͽͤĐͧʎͨΨ$Ê� 

2017Ɲ 5ɕ 10Ɂ�ϭȯ三õƕ<�\$cόª¸̈́ 16”��ȯƦθÍ(ϭ

c[2017]15”)�ƞσŢϠª¸Γ 2017Ɲ 6ɕ 12ɁϿȼδ�ű 2017Ɲ 1ɕ 1Ɂ

ŖĦ̈ȯƦθÍп˹ɜɩХ˹ʫļ˵�ű 2017Ɲ 1ɕ 1ɁΔϠª¸ȼδɁ2љ

Ⱥ②̈ȯƦθÍɼȓϠª¸Нδϧȶ��ĂƒȌˠ�Сª¸|ύͶ¿ 2017 ƝƧ
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ϭÊǺι��Ăŵ 2017 ƝƧõ˸̈ ɁƙͨΨʵÌ̑�̈ȯƦθÍȌˠͨʹť

ϱό��Sȫ̊�且҆, 117,096Ü��õ˸̈ ɁƙͨΨʵÌȿ�̈ȯƦθÍ

ό�Ψ$Ŀȫ��ʘВɚљϭÊǺιɜт¶� 

ϭȯ三A 2017Ɲҁƕ<��A|ύæõ�Θ\$ϭÊǺιɽƱ̈Ь̘(ϭ

c�2017�30”)��ĂƒȌˠ�СЬ̘οʟͶ¿ 2017ƝƧϭÊǺι� 

���2018TX�¦l�:q 

ϭȯ三A 2017Ɲҁƕ<|ύć �̈\$cόª¸̈́ 22”��且βƌ�̣ώ

Đό专(ϭc[2017]7 ”)
�\$cόª¸̈́ 23 ”��且βϹJЏ̴(ϭc

[2017]8”)
�\$cόª¸̈́ 24”��Ŋɚcό(ϭc[2017]9”)ñ�\$c

όª¸̈́ 37 ”��且βƌ�¶Ǻ(ϭc[2017]14 ”)ͅ(V�Ą̳�Ⱥ且βƌ�

ª¸�)
|ύć̈�\$cόª¸̈́ 14”��ȫ�(ϭc[2017]22”)(V�͋

̳�Ⱥȫ�ª¸�)�ƞA 2018 Ɲ
2019 Ɲҁƕ<�ϭȯ三�A|ύæõ 2018

ƝƧ�Θ\$ϭÊǺιɽƱ̈Ь̘�ϭc�2018�15”�ñ�φϦĐ��A|

ύæõ 2018ƝƧĄƞϭÊǺιɽƱ̈Ь̘�ϭc�2019�1”��V�Ą̳�Ь

̘����Ăƒп˹�Сª¸ĐЬ̘Ͷ¿ 2018 ƝƧϭÊǺι�ű�ĂϭÊǺϊ

ƺĔ¶̦ō�� 

1
A 2018Ɲ 1ɕ 1Ɂ�且βϹJȌˠì且βƌ�ª¸ĐȺ且βƌ�ª¸̈

σŢНδ³͏Đό专̈ͩɱűʘι� 

�G�] 

 ˾ʙĤku| Ǝ˾ʙĤku| 
ȿȩ ʫ˽ɗ� ˁ̢?Y ȿȩ ʫ˽ɗ� ˁ̢?Y 

˂Ĩˋ˾ ƁLřƪ 130,392,403 ˂ Ĩˋ˾ ƁLřƪ 130,392,403 

=e\?Y

ʫ˽�j¨

�ʫbŅƦ

ŻȤȡ˾ʙ

ˋ4 

=e\?Yʫ˽�j

¨�ʫbŅƦŻȤ 
2,962,726 

3ƚŔ˾ʙ

ˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
2,960,631 

ʛș˾ʙˋ

4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
2,095 

ĶƄȻż£

ĶƄˁǋ 
ƁLřƪ 135,921,916 

ĶƄȻż£

ĶƄˁǋ 
ƁLřƪ 136,180,769 
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 ˾ʙĤku| Ǝ˾ʙĤku| 
ȿȩ ʫ˽ɗ� ˁ̢?Y ȿȩ ʫ˽ɗ� ˁ̢?Y 

j:ĶƄǋ ƁLřƪ 44,742,693 

j:Ǯ�ˋ

4 
ƁLřƪ 13,310,425 

j:ĶƄǋ ƁLřƪ 31,335,022 

�İn�Ʀ

ȡ̡Ǯ�ˋ

4 

=e\?Yʫ˽�j

¨�ʫbj:ɪ¯Ƅ

Ȥ(X�Ĥk) 
1,271,691 

3ƚŔ˾ʙ

ˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
1,271,691 

ƁLřƪ 35,842,387 
�İn�Ʀ

ȡ̡Ǯ�ˋ

4 
ƁLřƪ 35,658,490 

«Qw¿˾

ʙˋ4 

=e\?Yʫ˽�j

¨�ʫbj:ɪ¯Ƅ

Ȥ(X�Ĥk) 
6,187,239 

j:̡Ǯ�

˾ʙˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
5,809,807 

�İn�Ʀ

ȡ̡Ǯ�ˋ

4 

=e\?Yʫ˽

�j¨�ʫbj

:ɪ¯ƄȤ 
279,000 

=e\?Yʫ˽�j

¨�ʫbj:ɪ¯Ƅ

Ȥ(ƭȤĤk) 
2,661,023 

3ƚŔ˾ʙ

ˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
66,976 

j:̡Ǯ�

˾ʙˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
1,378,819 

j:ƭȤĤ

kŪˋ 

=e\?Yʫ˽

�j¨�ʫbj

:ɪ¯ƄȤ 
1,215,228 

=řƪʫ˽(ƭȤĤk) 4,569,397 

j:ƭȤĤ

kŪˋ 

=e\?Yʫ˽

�j¨�ʫbj

:ɪ¯ƄȤ 
4,685,411 

�İn�Ʀ

ȡ̡Ǯ�ˋ

4 

=e\?Yʫ˽

�j¨�ʫbj

:ɪ¯ƄȤ 
75,000 

j:̡Ǯ�

˾ʙˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
696,262 

̈ƦĶƄǋ ƁLřƪ 40,581,118 

̈ƦĶƄǋ ƁLřƪ 36,987,763 

j:̡Ǯ�

˾ʙˋ4 

=e\?Yʫ˽

�j¨�ʫbŅ

ƦŻȤ 
735,553 

XƭŪˋ ƁLřƪ 4,012,441 
j:̡Ǯ�

ˋ4 
ƁLřƪ 4,040,040 

j:̡Ǯ�

ˋ4 
ƁLřƪ 

3,614,777 
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 ˾ʙĤku| Ǝ˾ʙĤku| 
ȿȩ ʫ˽ɗ� ˁ̢?Y ȿȩ ʫ˽ɗ� ˁ̢?Y 

XƭŪˋ ƁLřƪ 397,765 

2
ɼȓȺȫ�ª¸̈̑�σŢ��ĂűA҉ʋǬδϠª¸̈͗όƺĔȵϧ

ȶ 2018 ƝƝº́Ŗȫ̊VñϭÊǺι�S̑�ѽ̏且҆�҉ʋǬδϠª¸ű

2018 ƝƝº́Ŗȫ̊ȿтłƺĔ�2017 ƝƧ̈ʘВϭÊǺιɜт¶��п˹̈

cόȯ͈ ɞѱĞͶ¿ 2017ƝƧϭÊǺιǦп˹̈cόȯ͈�Ε� 

�G�] 

CʫƆɑ¨ơȡnĈ¹ Æ 
§ň½ȡŭʠ̥ȩ±Ƀ 

ň½˾̪ 

	2018İ 1Ƣ 1Ɠ
 
ÆťʚƎƄbu|�ƪeĎ�Ù

ĿĿʳ�́ ɣƴ4»�˪�—ʣ�

�£ſQ��ȫh��ȂˏƒƯ>

ƄǋƭȡĦýĤƨɣɕ�̈ ƦĶƄ

ǋʫb¯°ˋ4¹j:̡Ǯ�ˋ

4�Ď�ÙĿĿʳ�́ ɣƴ4»�

˪�—ʣ��ȫhȡĦɣɕƨý

Ĥ�ſQ��£�̄¿À»ȫhȡ

̩Ƅǋ̥˼xɗɿ¯°ʽX�Ď�

ÙĿĿʳ�́ ɣƴ4»�˪�—ʣ

��£ſQ��ȫhȡ¯°̩ʫ

Żèuâ˼xɗɿ̩ʫʽX� 

¯°ˋ4— Y 115,094,052 
j:̡Ǯ�ˋ4 25,664,122 
̈ƦĶƄǋ -25,651,013 
÷˂ (114,724,593) 
¯°ʽX 84,435,656 
̩Ƅǋ̥ (84,389,034) 

̩ʫʽX 335,946 

A 2017Ɲ 12ɕ 31Ɂñ 2018Ɲ 1ɕ 1Ɂ�ɞѱĞʥɖȋŢ,V��Y�ό

专"�øÌό�Ʒɚȑ̊̈且βϹJ� 

3
ϭȯ三A 2018
2019ƝƝҁƕ<�ϭȯ三�A|ύæõ 2018ƝƧ�Θ

\$ϭÊǺιɽƱ̈Ь̘�ϭc[2018]15”�
��A 2018ƝƧ�Θ\$ϭÊǺ

ιɽƱɖ�ї҅̈φϦĐ��A|ύæõ 2018ƝƧĄƞϭÊǺιɽƱ̈Ь̘�

�ĂΓ 2018Ɲ 1ɕ 1ɁϿǬδ�С\$cόª¸|ύ�űcόȯ͈̑� ŬН

δϧȶ��ĂƒȌˠ�Сcόȯ͈Ͷ¿ 2018 ƝƧϭÊǺČ�ʘВϭÊǺιƒ̑

ƣϧȶ� 

4
ͨ�Ă̈́ěƀΫ?c̈́ÛʋcϒŦϒЬЗ��ĂĴ̠ϗȼƭϗ$Ê
三

³¿Юñŝμ$Ê̈Ψ$ĎɚRÔĉѽ̏ƭϗɚñĴƭϱzɚ
¿ЮñŝμɚĐ
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ϱzɚøɒ,OÔĉѽ̏ƭϗɚ
¿Юñŝμɚ��ĂƒȌˠ�Сcόȯ͈Ͷ¿

2018ƝƧϭÊǺČ�ʘВϭÊǺιƒ̑ƣϧȶ� 

���2019TX�¦l�:q 

ϭȯ三A 2018Ɲñ 2019Ɲ³½ҁƕ<|ύć̈�\$cόª¸̈́ 21”�

�̱ϸ
�\$cόª¸̈́ 12”���Êтͤ
�\$cόª¸̈́ 7”��ѷ

ϰƓ【ϹJHȒ�ñ��A|ύæõ 2019 ƝƧ�Θ\$ϭÊǺιɽƱ̈Ь̘

�ϭc[2019]6”�Đ�ϭȯ三�A|ύæõĄƞϭÊǺιɽƱ(2019ˣ)̈Ь̘

(ϭc[2019]16”)��Ăƒп˹�С|ύĐЬ̘Ͷ¿ 2019ƝƧϭÊǺι�ű�Ă

ϭÊǺϊƺĔ¶̦ō�� 

1�ɼȓȺ̱ϸª¸̈̑�σŢ�ɞѱĞñɞ�ĂűA҉ʋǬδϠª¸̈͗

̲ƺĔȵϧȶ 2019ƝƝºϭÊǺι̑�ѽ̏且҆�2018ƝƧ̈ʘВϭÊǺιɜ

т¶� 

�G�] 

CʫƆɑ¨ơȡnĈ¹ Æ §ň½ȡŭʠ̥ȩ±Ƀ ň½˾̪ 

č.̬》ťʚƎɁˊu|�Ħ÷

ÍȡɢʐɁˊ¯°�eŹȈ�L

ɁˊƦ�x�°ȡʜŽƏǤ�L

ɁˊƦ̈. 1İȡ�eƾż 2019
İ1Ƣ1Ɠȡ�LɁˊ;ǋ̪¹Ý
˽Wǋ�ȏȶʭɁˊʽX�ıƾż

ǒ̥�ɁˊʽXȫɏȡ˾̪£̩

;Ɂ˾ˡʚŐʧʼƉȶʭOȚƭ

ˋ4ȡˁ̢?Y��LɁˊƦȰ.

1 İȡ¹č.̬》ťʚƎɁˊu
|�Ħ÷ÍȡH?Yˋ4ȡɢʐ

Ɂˊ¯°�e˹Țɔ�ƏǤ��

ȶʭOȚƭˋ4¹ɁˊʽX�čʿ

�ŭʠƒƝʑň½� 

OȚƭˋ4 2,381,505 

ɁˊʽX 1,040,669 

�İ�Ʀȡ̡Ǯ�ʽX 1,199,747 

̩;ˁǋ -141,089 

ÆťʚƎɁˊu|�eĎ ʫb

Ê“ˋ4ȡʙˋɁbÊ“ˋ4˼

xɗɿOȚƭˋ4̥ȩ�ıĎ ʫ

b̈ƦĶ;ǋȡĶ;ʙˋɁˊǋ

˼xɗɿɁˊʽX� 

OȚƭˋ4 280,286 

Ê“ˋ4 -280,286 

̈ƦĶ;ǋ -159,724 

ɁˊʽX 159,724 

�İn�Ʀȡ̡Ǯ�ʽX—Ķ
;ʙˋɁˊǋ 

-11,154 
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CʫƆɑ¨ơȡnĈ¹ Æ §ň½ȡŭʠ̥ȩ±Ƀ ň½˾̪ 

�İn�Ʀȡ̡Ǯ�ʽX—Ɂ
ˊʽX 

11,154 

2
�ĂΓ 2019Ɲ 1ɕ 1ɁϿõ˸̈�Êтͤ�ƒХ˹Ⱥ�Êтͤª¸�ɼ

ȓª¸οʟ�\$ű 2019Ɲ 1ɕ 1Ɂ2Âõ˸̈�Êтͤ�ѴοНδТˋϧȶ�

Х˹Ⱥ�Êтͤª¸űɞѱĞñɞ�Ă 2019ƝƧϭÊǺιȿтłƺĔ� 

3
�ĂΓ 2019Ɲ 1ɕ 1ɁϿõ˸̈ѷϰƓ【ϹJHɈ�ƒХ˹ȺѷϰƓ【

ϹJHȒª¸�ɼȓª¸οʟ�\$ű 2019Ɲ 1ɕ 1Ɂ2Âõ˸̈ѷϰƓ【Ϲ

JHȒHɈ��ѴοНδТˋϧȶ�Х˹ȺѷϰƓ【ϹJHȒª¸űɞѱĞñɞ

�Ă 2019ƝƧϭÊǺιȿтłƺĔ� 

4
ϭȯ三A 2019Ɲҁƕ<��A|ύæõ 2019ƝƧ�Θ\$ϭÊǺιɽ

Ʊ̈Ь̘�ϭc[2019]6 ”�Đ�ϭȯ三�A|ύæõĄƞϭÊǺιɽƱ(2019

ˣ)̈Ь̘(ϭc[2019]16 ”)��Ăƒп˹�СЬ̘Ͷ¿ 2019 ƝƧϭÊǺι�

ʘВɚљ̈ϭÊǺιƒ̑ƣϧȶ� 

�E�2020T 1-3s�¦l�:q 

ȿcόȯ͈øɒ� 

��uk=���!a 

���®�ª��{-| 

1
ϹJϫ�Ǘ§】n³ɯ 

ǺČɚ ��ĂϹJϫ�ɮǟǗ§ō�� 

�G�] 

YC 
2020.3.31 2019.12.31 2018.12.31 2017.12.31 

R[ �@ R[ �@ R[ �@ R[ �@ 

A�Q�� 728,308,820 66.53% 709,530,481 67.18% 651,681,635 69.13% 660,083,855 78.20% 

���P+QR 135,683,997 12.39% 158,158,434 14.97% 134,476,377 14.27% 130,392,403 15.45% 

.6O? 109,737,595 10.02% 103,712,103 9.82% 105,909,473 11.23% 157,804,847 18.70% 

��.6? 32,820,584 3.00% 33,587,763 3.18% 30,514,802 3.24% 44,422,706 5.26% 

'P 218,757,332 19.98% 199,738,916 18.91% 165,241,259 17.53% 242,463,090 28.73% 
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"#Q� 123,711,877 11.30% 115,928,733 10.98% 109,245,613 11.59% � � 

WA�Q�� 366,409,578 33.47% 346,655,446 32.82% 290,994,466 30.87% 183,999,674 21.80% 

���%(Q� 61,513,181 5.62% 60,558,531 5.73% 55,873,637 5.93% 52,368,187 6.20% 

81Q� 48,521,116 4.43% 39,894,344 3.78% 60,233,008 6.39% 50,766,021 6.01% 

Q�2L 1,094,718,398 100.00% 1,056,185,927 100.00% 942,676,101 100.00% 844,083,529 100.00% 

A�N�� 689,554,612 82.45% 676,034,192 83.39% 622,460,611 86.39% 581,716,280 86.26% 

���D=�? 106,972,408 12.79% 74,254,441 9.16% 72,655,690 10.08% 54,469,634 8.08% 

.�O? 262,040,199 31.33% 287,539,410 35.47% 285,252,004 39.59% 288,407,182 42.77% 

Z6?Y 492,112 0.06% 292,918 0.04% 282,735 0.04% 84,571,421 12.54% 

"#N� 116,113,656 13.88% 110,369,928 13.61% 91,999,246 12.77% � � 

��.�? 73,984,153 8.85% 69,213,233 8.54% 57,334,822 7.96% 48,955,780 7.26% 

WA�N�� 146,784,879 17.55% 134,676,739 16.61% 98,071,462 13.61% 92,647,634 13.74% 

���T=�? 88,147,077 10.54% 75,048,430 9.26% 56,031,383 7.78% 53,022,537 7.86% 

N�"L 836,339,491 100.00% 810,710,931 100.00% 720,532,073 100.00% 674,363,914 100.00% 

0*�,�!H


>B 
221,149,049 85.59% 221,457,841 90.22% 191,782,332 86.33% 155,380,615 91.55% 

)7H
>B 37,229,858 14.41% 24,017,155 9.78% 30,361,696 13.67% 14,339,000 8.45% 

H
>B"L 258,378,907 100.00% 245,474,996 100.00% 222,144,028 100.00% 169,719,615 100.00% 

Ǧ!+ƏR� 2019İ£ 2017İȡʿ�ƈżˡʚǓ：�ǎáĎ 2018İ 12ƢƩĶƄȻ
ż£ĶƄˁǋȿȩŲx!ĶƄȻż�ĶƄˁǋ��ȿȩˡʚxƵ�Ď 2018İ 12ƢƩĶ;Ȼ
ż£Ķ;ˁǋȿȩŲx!Ķ;Ȼż�Ķ;ˁǋ��ȿȩˡʚxƵ� 

ɔК�Ɲ��Ă】ϹJσʈť˱<В《②严�ǣΔ 2018 Ɲɝ��Ă】ϹJ

, 942,676,101Ü��В 2017Ɲɝ②严 11.68%�ǣΔ 2019Ɲɝ��Ă】ϹJ,

1,056,185,927Ü��В�Ɲɝ②严 12.04%�ǣΔ 2020Ɲ 3ɕɝ��Ă】ϹJ,

1,094,718,398 Ü��В�Ɲɝ②严 3.65%�RϹJɮǟɩ̔�ǣΔ 2020 Ɲ 3 ɕ

ɝ��Ă】ϹJ)ʷÌϹJäʘ, 66.53%�ѷʷÌϹJäʘ, 33.47%�ʷÌϹ

J̈ʘтВł�̓Ąƭ͆͏δ$\$Ŗϰ
ĄąϹJ
ƣȫϯʍͅʷÌϹJ̯̏

p҆Вł̈δ$˨ƾ��ĂϹJVϰƓϹ且
ƣȫϯʍ
ŖϰĐĄąϹJ
ĢŢ

ϹJ
ȿƹϹJͅ,-��SϹJä】ϹJ̈ʘt̑űВŶ� 

ɔК�Ɲ��Ăϫ�σʈȊͱzȊǭł�ǣΔ 2018 Ɲɝ��Ăϫ�】҆,

720,532,073 Ü��В 2017 Ɲɝ②严 6.85%�ǣΔ 2019 Ɲɝ��Ăϫ�】҆,

810,710,931Ü��В�Ɲɝ②严 12.52%�ǣΔ 2020Ɲ 3ɕɝ��Ăϫ�】҆,

836,339,491Ü��В�Ɲɝ②严 3.16%�Rϫ�ɮǟɩ̔�ǣΔ 2020Ɲ 3ɕɝ

�Ăϫ�】҆)�ʷÌϫ�äʘ, 82.45%�ѷʷÌϫ�äʘ, 17.55%�ʷÌϫ
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�̈ʘтВł��Ăϫ�VƣTϯʍ
Ąąϫ�
̚ ɚ~ʍ
Đ�SƣTʍ,-�

�Sϫ�äϫ�】҆̈ʘt̑űВŶ� 

2
ϰƓϹ且 

ɔК�Ɲ��ĂϰƓϹ且Ǘ§ō�� 

�G�] 

̥ȩ 2019.12.31 2018.12.31 2017.12.31 
ĵ÷ȓ˾ 151,617 181,377 297,737 

̃ʚ÷ǋ 143,951,891 122,603,498 120,622,747 

j:˂Ĩˋ˾ 14,054,926 11,691,502 9,471,919 

¯ʫ 158,158,434 134,476,377 130,392,403 
j�§̒�ȡ˂Ĩˋ˾ 19,972,827 16,708,735 13,704,106 

ǣΔ 2017Ɲɝ
2018Ɲɝ
2019Ɲɝñ 2020Ɲ 3ɕɝ��ĂϰƓϹ且³

½, 130,392,403Ü�
134,476,377Ü�
158,158,434Ü�Đ 135,683,997Ü��

äʷÌϹJ̈ʘt³½, 19.75%
20.64%
22.29%Đ 18.63%�ä】ϹJ̈ʘt

³½, 15.45%
14.27%
14.97%Đ 12.39%�äʘВ,̷Ţ��)�2017Ɲɝ


2018ƝɝĐ 2019Ɲɝ÷Ѧ¿̈ϰƓϹ且³½, 13,704,106Ü�
16,708,735Ü

�Đ 19,972,827Ü��-ο,zϙ且
ŖȮ)ń东δʫŢªĽ且Đ¾ɚɁ,�(

ɕV�̈ŢɚŖʍ��ĂϰƓϹ且-ο,东δŖʍ��Ă 2017Ɲɝ
2018Ɲɝ

Đ 2019Ɲɝ̈东δŖʍ³½, 120,622,747Ü�
122,603,498Ü�Đ 143,951,891

Ü��äϰƓϹ且̈ʘt³½, 92.51%
91.17%Đ 91.02%� 

ǣΔ 2018Ɲɝ��ĂϰƓϹ且, 134,476,377Ü��В 2017Ɲɝ②É 3.13%�

2019 Ɲɝ��ĂϰƓϹ且, 158,158,434 Ü��В 2018 Ɲɝ②É 23,682,057 Ü

��②严 17.61%��-οìĝ,��Éł<βϹÆƧ��̲ɭƮƃϹJϙÀÕ

$Ê��ȫö$-̈҂ȫƌ̵ʍ
҂ȫĖʆʍͅ②É�ǣΔ 2020Ɲ 3ɕɝ��

ĂϰƓϹ且, 135,683,997 Ü��В 2019 Ɲɝ�ѥ 14.21%�-οɌ÷�ɂ
ɋ

Ν&ΝɚљȪT<三³ÐÊĐɤȸʍƺĔVñ÷̅ǗƺĔŲΕ$-ĜʍВǝǦ

Ε� 

3
ƣȫϯʍ 

�Ăƣȫϯʍ-ο,ƣȫ$-ǡŧǤ̈ƌ̵ʍ
ϱz且
JĒяĖʍͅ�ǣ
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Δ 2017 Ɲ
2018 Ɲɝ
2019 Ɲɝñ 2020 Ɲ 3 ɕɝ��Ăƣȫϯʍ³½,

157,804,847Ü�
105,909,473Ü�Đ 103,712,103Ü�Đ 109,737,595Ü��ä

ʷÌϹJ̈ʘt³½, 23.91%
16.25%
14.62%Đ 15.07%�ä】ϹJ̈ʘt³

½, 18.70%
11.23%
9.82%Đ 10.02%� 

�Ă 2018 ƝɝƣȫϯʍВ 2017 Ɲɝ«ŷ 32.89%��øÌ̈-οìĝ͒Ψ

$Ďɚcόȯ͈øɒƺĔcό̯̏ϧȶǦΕ�2019ƝɝƣȫϯʍВ 2018Ɲɝ«

ŷ 2.07%�2020Ɲ 3ɕɝƣȫϯʍВ 2019Ɲɝ②严 5.81%�Ĵɞ̷Ţ� 

�ĂƒȌˠcόȯ͈�ɼȓ{˹҇ѩ˨ƾŵƣȫϯʍµ³,ΠƛͤĄ�Ħͤ

ĄĴ̠�ό͌҂ɚ{˹ȑŅ�ģыѱĞñ��Ƅáj,õδM̈-οŧǤ�˺ A

�ȆɖΙŌ̈{ϊƞ �ĂzȊ严ɚĄq�͒�õ˸҂ɚ{˹ȑŅ̈ýΐ【ВŶ� 

�Ăƣȫϯʍ)ȿƣȫ 5%�ĉ 5%�V�[̈%̈ʍѽ� 

4
�Sƣȫʍ 

�Ă�Sƣȫʍ-ο,Ľ˹且
ăѽzϙ且�Ɔ͛zϙ且
Ƕɷzϙ且
ʛ

ƌƌϹzϙ且
ѽ̏ŝ�zϙ且ͅ�
Ǿ且
ɖǓ
ȿǓȀ~Ϲ且ͅ�2017 Ɲ


2018Ɲɝ
2019Ɲɝñ 2020Ɲ 3ɕɝ�õδM�Sƣȫʍ³½, 44,422,706Ü

�
30,514,802Ü�
33,587,763Ü�Đ 32,820,584Ü��äʷÌϹJ̈ʘt³

½, 6.73%
4.68%
4.73%Đ 4.51%�ä】ϹJ̈ʘt³½, 5.26%
3.24%


3.18%Đ 3.00%� 

�Ă 2018 Ɲɝ�SƣȫʍВ 2017 Ɲɝ«ŷ 31.31%�-οɌɖǓȀ~Ϲ且

ѽ̏ĝcόȯ͈øɒт³͏Δ�S̯̏ǦΕ��Ă 2019Ɲɝ�SƣȫʍВ 2018

ƝɝzȊ̷Ţ��Ă 2020Ɲ 3ɕɝ�SƣȫʍВ 2019Ɲɝ«ŷ 2.28%�ȶnz

Ȋ̷Ţ� 

2017Ɲɝ-2019Ɲɝ�Ă�SƣȫʍñīϯόȜǗ§ō�� 

�G�]�% 
̥ȩ 2019.12.31 2018.12.31 2017.12.31 

j:ĶƄǋL̪ 47,780,993 44,165,696 50,557,552 

Óˁuâ 14,193,230 13,923,498 5,814,859 

j:ĶƄǋt̪ 33,587,763 30,242,198 44,742,693 

ʫſǓP 29.70 31.53 11.50 
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2019Ɲɝ�ĂȌʊʍȻƶѱ̈ɚɝp҆ÂEĆ̈�SƣȫʍǗ§ō�� 

�G�]�

�G±Ƀ� ǋ̥ȡŔ˃� ƦƩL̪� ˁ̺�

�j:ĶƄǋ

ƦƩL̪¯ʫ

ƈȡǓP(%)�

ÓˁuâƦ

ƩL̪�

j:ĶƄǋ�G 1� j:� 2,400,455 1İ=n 5.02 11,879 

j:ĶƄǋ�G 2� ĶƄ<Öǋ� 1,436,406 1İ=n 3.01 67,289 

j:ĶƄǋ�G 3� j:� 1,327,999 1İ=� 2.78 1,287,369 

j:ĶƄǋ�G 4� j:� 1,072,942 1İ=� 2.25 1,072,942 

j:ĶƄǋ�G 5� j:� 917,134 1İ=� 1.92 917,134 

¯ʫ� - 7,154,936 - 14.98 3,356,613 

2019Ɲɝñ 2018Ɲɝ��ĂļÄ́�丰ʔ̈�Sƣȫʍ̈īϯªĽǗ§ō

�� 

2019.12.31 
 ˁ̢L̪ 

	�]
 
ƨư 12�Ƣn
̩ƦTȚŻèȏ 

Óˁuâ 
	�]
 

ȔȜ 

�̥ʫſ     

j:ĶƄǋ�G 1 3,523 3% 106 ÅƄ«ɼŔ 

j:ĶƄǋ�G 2 3,475 3% 120 ÅƄ«ɼŔ 

j:ĶƄǋ�G 3 2,082 10% 204 ÅƄ«ɼŔ 

j:ĶƄǋ�G 4 1,669 6% 97 ÅƄ«ɼŔ 

j:ĶƄǋ�G 5 100 8% 8 ÅƄ«ɼŔ 

j: 209,454 14% 29,093 ÅƄ«ɼŔ 

  ¯ʫ 220,303  29,628  
ɟ¯ʫſ     
ĶƄŰ˾¹Sʴ˾ 9,804,755 0.50% 48,534 ÅƄ«ɼŔ 

ĶƄ<Öǋ 8,544,612 0.50% 42,684 ÅƄ«ɼŔ 

j: 5,976,154 0.50% 30,179 ÅƄ«ɼŔ 

¯ʫ 24,325,521  121,397  
2018.12.31 

 
ˁ̢L̪ 
	�]
 

ƨư 12�Ƣn̩
ƦTȚŻèȏ 

Óˁuâ 
	�]
 

ȔȜ 

�̥ʫſ     
j:ĶƄǋ�G 1 15,303 10% 1,530 ÅƄ«ɼŔ 
j:ĶƄǋ�G 2 10,000 4% 400 ÅƄ«ɼŔ 
j:ĶƄǋ�G 3 9,903 15% 1,506 ÅƄ«ɼŔ 
j:ĶƄǋ�G 4 8,318 100% 8,318 ÅƄ«ɼŔ 
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j:ĶƄǋ�G 5 8,215 7% 556 ÅƄ«ɼŔ 
j: 731,102 8% 57,663 ÅƄ«ɼŔ 
¯ʫ 782,841  69,973  
ɟ¯ʫſ     
ĶƄŰ˾¹Sʴ˾ 9,257,243 0.50% 46,557 ÅƄ«ɼŔ 
ĶƄ<Öǋ 5,902,067 0.50% 29,579 ÅƄ«ɼŔ 
j: 4,967,641 0.68% 33,881 ÅƄ«ɼŔ 
¯ʫ 20,126,951  110,017  

2019Ɲɝñ 2018Ɲɝ��ĂȿļÄ́@丰ʔ̈�Sƣȫʍ� 

2019Ɲɝñ 2018Ɲɝ��ĂļÄ́�丰ʔ̈�Sƣȫʍ̈īϯªĽǗ§ō

�� 

2019.12.31 
 ˁ̢L̪ 

	�]
 
ƨư 12�Ƣn
̩ƦTȚŻèȏ 

Óˁuâ 
	�]
 

ȔȜ 

�̥ʫſ     

j:ĶƄǋ�G 1 1,327,999 97% 1,287,369 ÅƄ«ɼŔ 

j:ĶƄǋ�G 2 1,072,942 100% 1,072,942 ÅƄ«ɼŔ 

j:ĶƄǋ�G 3 917,134 100% 917,134 ÅƄ«ɼŔ 

j:ĶƄǋ�G 4 843,030 100% 843,030 ÅƄ«ɼŔ 

j:ĶƄǋ�G 5 738,764 100% 738,764 ÅƄ«ɼŔ 

j: 9,311,589 81% 7,550,375 ÅƄ«ɼŔ 

  ¯ʫ 14,211,458  12,409,614  
ɟ¯ʫſ     
ĶƄŰ˾¹Sʴ˾ 4,064,220 14% 558,559 ÅƄ«ɼŔ 

ĶƄ<Öǋ 1,726,213 24% 422,876 ÅƄ«ɼŔ 

j: 3,233,278 20% 651,156 ÅƄ«ɼŔ 

¯ʫ 9,023,711  1,632,591  
2018.12.31 

 
ˁ̢L̪ 
	�]
 

ƨư 12�Ƣn̩
ƦTȚŻèȏ 

Óˁuâ 
	�]
 

ȔȜ 

�̥ʫſ     
j:ĶƄǋ�G 1 1,302,128 99% 1,287,369 ÅƄ«ɼŔ 
j:ĶƄǋ�G 2 1,072,942 100% 1,072,942 ÅƄ«ɼŔ 
j:ĶƄǋ�G 3 917,134 100% 917,134 ÅƄ«ɼŔ 
j:ĶƄǋ�G 4 748,764 100% 748,764 ÅƄ«ɼŔ 
j:ĶƄǋ�G 5 709,586 100% 709,586 ÅƄ«ɼŔ 
j: 9,350,741 79% 7,432,189 ÅƄ«ɼŔ 
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¯ʫ 14,101,295  12,167,984  
ɟ¯ʫſ     
ĶƄŰ˾¹Sʴ˾ 5,193,643 14% 735,167 ÅƄ«ɼŔ 
ĶƄ<Öǋ 1,643,313 19% 310,954 ÅƄ«ɼŔ 
j: 2,317,653 23% 529,403 ÅƄ«ɼŔ 
¯ʫ 9,154,609  1,575,524  

5
ŖϰĐĄąϹJ 

ǣΔ 2017Ɲɝ
2018Ɲɝ
2019Ɲɝñ 2020Ɲ 3ɕɝ��ĂŖϰ³½,

242,463,090 Ü�
165,241,259 Ü�
199,738,916 Ü�Đ 218,757,332 Ü��ä

ʷÌϹJ̈ʘt³½, 36.73%
25.36%
28.15%Đ 30.04%�ä】ϹJ̈ʘt³

½, 28.73%
17.53%
18.91%Đ 19.98%�ǣΔ 2020 Ɲ 3 ɕɝ��ĂŖϰĐĄ

ąϹJ, 342,469,209 Ü��äʷÌϹJ̈ʘt, 47.02%�ä】ϹJ̈ʘt,

31.28%��ĂŖϰäʷÌϹJĐ】ϹJ)ʘтВł��̓Ąƭ͆δ$̈$Ê˨ƾ

Đ�ĂΓЌ̈$Êͩɮ� 

�Ă 2018 ƝɝŖϰñĄąϹJВ 2017 Ɲɝ②严 13.21%�-οìĝɌ��

为̖σʈ②严�ĄąϹJ②É��,̣zĴƭѽ̏ȼƌНƧĐƣűìɤȸYɽ�

ʿ�Éł<ìɤȸ�Ľ��ǥħJѽ̏Ŗϰɖ�ŢƚƧ②É��ƌ$\$ύá�

Ý�ĦJĒɖǦ②É�2019ƝɝŖϰñĄąϹJВ 2018Ɲɝ②严 15.00%�-ο

,Ŗϰ②严ǦΕ��ìĝɌ��Éł<ǥħJƮõǶ��ĥħ�ĽͅǥħJŖϰ

②É��ƌ$\$三³ύáJĒƝɝŹɜHT�ƢŖĘĒɖǦ②É�2020 Ɲ 3

ɕɝŖϰñĄąϹJВ 2019 Ɲɝ②严 8.49%�-οìĝɌ��ÉłǥħJѽ̏

Ƕ��ǥħJѽ̏Ŗϰɖ�ŢƚƧ②É��,̣zƌ̵ѽ̏ľƌľJć̈˸JН

ƧĐƣűìɤȸYɽ�ʿ�Éł<ìɤȸ�Ľ��÷̅ǗƺĔ�$-όYͩ͌�

ñɆ� 

�ĂɼȓŦǜì¸�Ȍˠcόȯ͈όȜ<ŖϰЄYªĽ��ĂŖϰόYª̣�

�ŖĦł专̲êǗ§��ŖĦłƚЄŸ҇ѩ�ŖϰЄYªĽόȜñŖϰǟɞ̈

ό专ȻʫĄ˵��AŖϰ̈cόȯ͈̓Ą\$cόª¸̈σŢ� 

6
ĢŢϹJ 

ǣΔ 2017Ɲɝ
2018Ɲɝ
2019Ɲɝñ 2020Ɲ 3ɕɝ��ĂĢŢϹJ³
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½, 52,368,187Ü�
55,873,637Ü�
60,558,531Ü�Đ 61,513,181Ü��ä

】ϹJ̈ʘt³½, 6.20%
5.93%
5.73%Đ 5.62%� 

�ĂĢŢϹJ 2018ƝɝВ 2017Ɲɝ②严 6.69%�2019ƝɝВ 2018Ɲɝ②

严 8.38%�2020Ɲ 3ɕɝВ 2019Ɲɝ②严 1.58%��ĢŢϹJĦǺČɚ ЩƝ

②严̈-οìĝ,�Ă˸Jσʈ̈ǭƳ� 

�ĂĢŢϹJ)�äʘÂ&j̈³½,ǥƁñƭ͆˦ĐȼƌϗĽ�2017 Ɲ

ɝ
2018Ɲɝ
2019Ɲɝ��ĂǥƁñƭ͆˦̈ϯ义Y�³½, 23,332,124Ü

�
24,779,556Ü�Đ 29,792,732Ü��äĢŢϹJ̈ʘt³½, 44.55%
44.35%

Đ 49.20%�ȼƌϗĽ̈ϯ义Y�³½, 19,245,161 Ü�
21,100,973 Ü�Đ

20,471,046Ü��äĢŢϹJ̈ʘt³½, 36.75%
37.77%Đ 33.80%� 

�ĂĢŢϹJs˹˪「ΙŌ��ŖĦтł且҆严ɚɜs˹̈ĢŢϹJͅǗ§�

ĢŢϹJǸɃȯ̷͈Ţ��Ă�AĢŢϹJ̈cόȯ͈̓Ą\$cόª¸̈̑�

σŢ� 

7
ȿƹϹJ 

ǣΔ 2017Ɲɝ
2018Ɲɝ
2019Ɲɝñ 2020Ɲ 3ɕɝ��ĂȿƹϹJ³

½, 50,766,021Ü�
60,233,008Ü�
39,894,344Ü�Đ 48,521,116Ü��ä

】ϹJ̈ʘt³½, 6.01%
6.39%
3.78%Đ 4.43%� 

�ĂȿƹϹJ 2018 ƝɝВ 2017 Ɲɝ②严 18.65%�ǶϹ͏ѽ̏�Ă˨ϔͨ

ΨɡϹJНƧÉ《�2019ƝɝВ 2018Ɲɝ«ŷ 33.77%�-οìĝɌ�ĂЏϐƟ

ξ)ыHЬ也Э�Ј͍˵ɖѦ�Ă 51%ɡ�也Э�ЈЙΨϹJ°ιǦΕ�2020

Ɲ 3ɕɝВ 2019Ɲɝ②严 21.62%�-οìĝɌĄƞΡġ ѽ̏�Ă˨ϔͨΨɡ

ƹǟ̈ȿƹϹJ②ÉǦΕ� 

�ĂȿƹϹJ)�äʘÂ&j̈³½,˨ϔͨΨɡĐĥħs˹ɡ�ɔК�Ɲ

ɝ��Ă˨ϔͨΨɡ̈ϯ义Y�³½, 35,029,694 Ü�
45,176,917 Ü�Đ

23,964,920Ü��äȿƹϹJ̈ʘt³½, 69.00%
75.00%Đ 60.07%�ĥħs

˹ɡ̈ϯ义Y�³½, 11,110,299Ü�
10,624,376Ü�Đ 11,111,268Ü��ä

ȿƹϹJ̈ʘt³½, 21.89%
17.64%Đ 27.85%� 
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�ĂƒȌˠcόȯ͈�űȿƹϹJόȜ«�Đȡя��Ă�AȿƹϹJ̈c

όȯ͈̓Ą\$cόª¸̈̑�σŢ� 

8
̚ɚ~ʍ 

ǣΔ 2017Ɲɝ
2018Ɲɝ
2019Ɲɝñ 2020Ɲ 3ɕɝ��Ă̚ɚ~ʍ³

½, 54,469,634Ü�
72,655,690Ü�
74,254,441Ü�Đ 106,972,408Ü��ä

ϫ�】҆̈ʘt³½, 8.08%
10.08%
9.16%Đ 12.79%� 

2018Ɲɝ��Ă̚ɚ~ʍВ 2017Ɲɝ②严 33.39%�-οìĝɌ�Ă,θ�

ʷÌ【Ϲ且Ѵʟ�Вŀп˹βϹǟɞВk̈̚ɚ~ʍƮƃĿ三βϹ��Ă̚ɚ~

ʍ̈øÕǗ§ $Êσʈ̈øÌØм�2019 Ɲɝ��Ă̚ɚ~ʍВ��ƝƧ②

严 2.20%�2020Ɲ 3ɕɝ��Ă̚ɚ~ʍВ 2019Ɲɝ②严 44.06%�-οìĝɌ

,θ�ʷÌ【Ϲ且Ѵʟ̚ɚ~ʍ②ÉǦΕ� 

�Ă̚ɚ~ʍ-οɌ{˹~ʍ�ǣΔ 2017 Ɲɝ
2018 Ɲɝñ 2019 Ɲɝ�

{˹~ʍ̈且҆³½, 53,620,675Ü�
72,338,931Ü�Đ 68,732,635Ü��ä

̚ɚ~ʍ̈ʘt³½, 98.44%
99.56%Đ 92.56%� 

9
ƣTϯʍ 

�ĂƣTϯʍ-οÔȈƣTɤȸпϲʍ
ƣTƌ̵НƧʍĐƣTÐÊϷͅ� 

ǣΔ 2017Ɲɝ
2018Ɲɝ
2019Ɲɝñ 2020Ɲ 3ɕɝ��ĂƣTϯʍ³

½, 288,407,182Ü�
282,252,004Ü�
287,539,410Ü�Đ 262,040,199Ü��

äϫ�】҆̈ʘt³½, 42.77%
39.59%
35.47%Đ 31.33%��ĂĘ${˹ñ

ȪTǗ§ΙŌ�ЀЗ 1Ɲ̈ƣTϯʍ-οɌɤȸпϲʍ�óȻQͯͱõ˸$Êƽ

ɩ�ϠʍѽŹɜͩ（� 

�Ă 2018ƝɝƣTϯʍВ 2017Ɲɝ«ŷ 1.09%�2019ƝɝƣTϯʍВ 2018

Ɲɝ②É 0.80%�ĴɞzȊ̷Ţ��Ă 2020Ɲ 3ɕɝƣTϯʍВ 2019Ɲɝ«ŷ

8.87%�-ο͒�ɂ
ɋΝ&ΝɚљȪT<三³ÐÊĐɤȸʍǦΕ� 

�ĂƣTϯʍűϪВ,³ȴ�ȿł҆ǡ-οuƣĘ��ĂƣTϯʍ)ȿƣT

Ȋɖ�Ă 5%�ĉ 5%�V�[̈%̈ʍѽ� 



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

162 

10
҂ȫʍѽĐĄąϫ� 

�Ă҂ȫʍѽĐĄąϫ�-οÔȈ҂ȫƌ̵ʍ
ƒͩ͌ŹɜŞƌ̈ƭЮĄą

ʍĐ҂ȫĖʆʍͅ� 

ǣΔ 2017Ɲɝ
2018Ɲɝ
2019Ɲɝñ 2020Ɲ 3ɕɝ��Ă҂ȫʍѽ³

½, 84,571,421Ü�
282,735Ü�
292,918Ü�Đ 492,112Ü��äϫ�】҆

̈ʘt³½, 12.54%
0.04%
0.04%Đ 0.06%�ǣΔ 2020Ɲ 3ɕɝ��Ă҂ȫ

ʍѽĐĄąϫ�, 116,605,768Ü��äϫ�】҆̈ʘt, 13.94%� 

�Ă 2018 Ɲɝ҂ȫʍѽñĄąϫ�В 2017 Ɲɝ②严 9.12%�-οìĝɌ�

�ȺƮƌƌ̵ѽ̏ɖǦ②É�҂ȫƌ̵ʍ̑ƣ②严��ÉłǥħJѽ̏ΨяÆƧ�

яĖĜʍВŌ�҂ȫĖʆʍ②严�2019Ɲɝ҂ȫʍѽñĄąϫ�В 2018Ɲɝ②

严 19.92%�-οìĝɌ��为̖�Ăσʈǭł�҂ȫƌ̵ʍ̑ƣ②É��三³

ѽ̏$-ͩ͌В《�ŲΕƒͩ͌ɜŞƌ②É���ĂÉł<ǥħJѽ̏ΨяÆƧ�

҂ȫĖʆʍ②É�2020Ɲ 3ɕɝ҂ȫʍѽñĄąϫ�В 2019Ɲɝ②严 5.37%�

ȶnσʈzȊ̷Ţ� 

�Ă҂ȫʍѽ)ȿ҂ȫȊɖ�Ă 5%�ĉ 5%�V�[̈%̈ʍѽ� 

11
�SƣTʍ 

�Ă�SƣTʍ-οÔȈzϙ且
ƣTUİʍѽ
ƣT�S%¼
Ǿ且

ͅ� 

ǣΔ 2017Ɲɝ
2018Ɲɝ
2019Ɲɝñ 2020Ɲ 3ɕɝ��Ă�SƣTʍ

³½, 48,955,780Ü�
57,334,822Ü�
69,213,233Ü�Đ 73,984,153Ü��

äϫ�】҆̈ʘt³½, 7.26%
7.96%
8.54%Đ 8.85%� 

�Ă 2018 Ɲɝ�SƣTʍВ 2017 Ɲɝ②严 17.12%� �Ă˸JσʈǭƳ

ЂÑzȊ�Ε�2019Ɲɝ�SƣTʍВ 2018Ɲɝ②严 20.72%��-οìĝɌ�

��Ă˸JͨΨ̈ƙσƣTɑȫʍ
UȫUTʍͅ②É���Ă'ɽzϙ且͍˵�

ƣTă͏zϙ且②É�2020Ɲ 3ɕɝ�SƣTʍВ 2019Ɲɝ②严 6.89%� 

�ĂȪTǗ§ΙŌ�ЀЗ 1Ɲ̈�SƣTʍ-οɌ�ĂĦ$Êƽɩ)ȫö̈



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

163 

zϙ且ĐǾ且� 

12
严ɚ~ʍ 

ǣΔ 2017Ɲɝ
2018Ɲɝ
2019Ɲɝñ 2020Ɲ 3ɕɝ��Ă严ɚ~ʍ³

½, 53,022,537Ü�
56,031,383Ü�
75,048,430Ü�Đ 88,147,077Ü��ä

ϫ�】҆̈ʘt³½, 7.86%
7.78%
9.26%Đ 10.54%� 

2018Ɲɝ��Ă严ɚ~ʍВ 2017Ɲɝ②É 5.67%�-οìĝ,\$˸Jͨ

ΨσʈǭłŲΕ东δ~ʍσʈɖǦǭł�2019Ɲɝ��Ă严ɚ~ʍВ 2018Ɲɝ

②É 33.94%�-οìĝɌ,ˍЃ PPPͅѽ̏ǶϹѴʟϧȶ<βϹͩɮ�2020Ɲ

3ɕɝ��Ă严ɚ~ʍВ 2019Ɲɝ②É 17.45%�-ο͒,ˍЃ PPPͅѽ̏ǶϹ

Ѵʟ΄②É<严ɚ~ʍǦΕ� 

R严ɚ~ʍͩɮ�̔�ɔК�Ɲ��Ăă͏~ʍp҆äʘ̈øÌĪ˺ʏƙ̈

(½á͂ł҆̈�/~ŲΕ�,ʏƙʭÌ� 

����¸�·-| 

ǺČɚ ��Ă̈˱且ʷ专Ǘ§ō�� 

�G�] 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ɢʐǬ�4șȡȓ˾Ǯ˽  �    
ɢʐǬ�ȓ˾Ǯbďʫ 177,485,505 951,042,283 848,525,914 746,896,839 

ɢʐǬ�ȓ˾Ǯwďʫ 216,332,101 928,844,497 836,564,217 713,722,766 
ɢʐǬ�4șȡȓ˾Ǯ˽t̪ -38,846,596 22,197,786 11,961,697 33,174,073 
ŪˋǬ�4șȡȓ˾Ǯ˽  �    

ŪˋǬ�ȓ˾Ǯbďʫ 4,342,685 15,855,097 18,466,588 18,562,207 

ŪˋǬ�ȓ˾Ǯwďʫ 15,742,878 56,035,939 57,799,685 50,941,782 
ŪˋǬ�4șȡȓ˾Ǯ˽t̪ -11,400,193 -40,180,842 -39,333,097 -32,379,575 
ɒˋǬ�4șȡȓ˾Ǯ˽  �    
ɒˋǬ�ȓ˾Ǯbďʫ 55,064,588 182,221,896 156,871,788 92,814,989 

ɒˋǬ�ȓ˾Ǯwďʫ 17,457,709 144,005,262 128,964,546 91,267,968 
ɒˋǬ�4șȡȓ˾Ǯ˽t̪ 37,606,879 38,216,634 27,907,242 1,547,021 
ǚȏ¨�čȓ˾£ȓ˾ɏ?Ȋȡ

ň½ 
151,887 184,387 543,503 -483,657 

ȓ˾£ȓ˾ɏ?ȊtÝ�̪ -12,488,023 20,417,965 1,079,345 1,857,862 
ƦƩȓ˾£ȓ˾ɏ?ȊL̪ 125,697,584 138,185,607 117,767,642 116,688,297 
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1
ͨΨʵÌJ˸̈˱且ʷ专 

2017ƝƧ
2018ƝƧ
2019ƝƧñ 2020Ɲ 1-3ɕ��ĂͨΨʵÌJ˸̈˱

且ʷ专©҆³½, 33,174,073 Ü�
11,961,697 Ü�
22,197,786 Ü�Đ

-38,846,596 Ü��2017 ƝƧ
2018 ƝƧ
2019 ƝƧñ 2020 Ɲ 1-3 ɕ�ͨΨʵ

ÌJ˸̈˱且ʷ�ɩˊ-ο,яĖĘĒ
ȜuÐÊȫ¾̈˱且�äͨΨʵÌ˱且

ʷ�̈ʘt³½, 98.23%
98.57%
98.28%Đ 97.01%�ͨΨʵÌJ˸̈˱且ʷ

°-ο,ϲ:ĘĒ
Ș÷ÐÊȪT̈˱且�äʘЖ¾ 84.08%
84.82%
85.52%

Đ 88.13%� 

2018Ɲ��Ă�Ȼ义�ɗģ ʷÌ【͕Ƴ
ħȻȯƦÕφ҇ѩͫͅ�ĂϹ且

义Ɨɩ̈êÆ�¼˹ÉłĴ̠ϗȼθ̚ɬȯ͈̈ȪȊ�̲ ɭпöŀ̮țȼÉ《Ĝ

ȫƌ̵ʍĐĖϰʍ�ȊͱÉƵ˱且ʷσµ�ÎÆȬę˱且ʷ˪§�ť˱ͨΨ【˱

且©ʷ�11,961,697Ü��ú�Ȼ义˂�ϳƻΩťģūοʟ（˵ȃʊʛΨ\$ϯ

ʍ̈cϒ̨͑�{ŜĄą�ñɆȪT�，\$ϯʍ�ąɆ,ȚÌǥħJ$Êɒ也

ϱ专õƃ�ХƧ②Éĥħ�Ľ�ĝʐͨΨ【˱且ʷ专©҆ąʘŷʷ�21,212,376

Ü��2019Ɲ��Ăť˱ͨΨ【˱且©ʷ�22,197,786Ü��В2018Ɲ②严

10,236,089Ü��-οìĝɌ���Ă̲ɭÉłͨΨƌqÆƧ�҂ȫʍѽɖǦ②

É���ĂÉƵ<ó（ƌqÆƧ�ÉƵ<˱且ʷσµ��̲ɭƮƃ<�FϹJϙ

ÀÕ$Ê�É《<Ϲ且Ĝȫ̈НƧ�2020Ɲ1-3ɕ��Ăť˱ͨΨ【˱且©ʷ�

,ϫ� �ĂéÿąɚͨΨǗ§�Ε� 

2
ǶϹʵÌJ˸̈˱且ʷ专 

2017ƝƧ
2018ƝƧ
2019ƝƧñ 2020Ɲ 1-3ɕ��ĂǶϹʵÌJ˸̈˱

且ʷ专©҆³½,-32,379,575 Ü�
-39,333,097 Ü�
-40,180,842 Ü�Đ

-11,400,193Ü��ǺČɚ ǶϹʵÌJ˸̈˱且ʷ专Ī,ϫ�-ο͒°A$ÊѴ

ο��ĂКƝɩzȊ<ĦĢŢϹJϲƭ
űĿǶϹͅȻ义ŖĦ且҆Вł̈ǶϹȪ

°σʈ� 

2018 Ɲ��ĂǶϹʵÌJ˸̈˱且ʷ专©҆ʘ 2017 Ɲŀʷ° 6,953,522 Ü

��-οìĝɌǶϹ͏ѽ̏ɡǶϹ②ŀŲΕ˱且ʷ°②严�2019 Ɲ��ĂǶ

ϹʵÌJ˸̈˱且ʷ专©҆В 2018ƝĴɞ�Ε� 
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3
͉ϹʵÌJ˸̈˱且ʷ专 

2017ƝƧ
2018ƝƧ
2019ƝƧñ 2020Ɲ 1-3ɕ��Ă͉ϹʵÌJ˸̈˱

且ʷ专©҆³½, 1,547,021Ü�
27,907,242Ü�
38,216,634Ü�Đ 37,606,879

Ü�� 

ǺČɚ �ăƝƧ�Ă͉ϹʵÌJ˸̈˱且ʷ专©҆Ī,ʏ��且҆ЩƝ②

É-οɌĿ三βϹσʈ②ÉǦΕ� 

��� ��2-| 

ǺČɚ �õδM-ο��ΐÆȋɷǗ§ō�� 

̥ȩ 2020.3.31 2019.12.31 2018.12.31 2017.12.31 
Ǯ�Ǔȏ	V
 1.06 1.05 1.05 1.13 
˩�Ǔȏ	V
 0.56 0.58 0.61 0.72 
ˋ4ʽXȏ 76.40% 76.76% 76.43% 79.89% 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
X�ˋƪǓȏ 55.81% 53.82% 52.02% 55.74% 
EBITDA	8]
 89.27 482.38 381.20 333.83 
EBITDAc˳X�Ǔ 0.03 0.17 0.16 0.16 
EBITDA�ŗS̙Vƈ 2.68 4.59 4.52 4.15 

Ǧ1�Ǯ�Ǔȏ�Ǯ�ˋ4/Ǯ�ʽX� 
2�˩�Ǔȏ�˩�ˋ4/Ǯ�ʽX=	Ǯ�ˋ4-÷˂-¯°ˋ4
/Ǯ�ʽX� 
3�ˋ4ʽXȏ�ʽX¯ʫ/ˋ4ŕʫ� 
4�X�ˋƪǓȏ=c˳X�/	c˳X�+şƣɳƭȤ
� 
5�EBITDA=t�Ǵ+şōɆ+ūƔ+Ɓ̄+ʫbʿ�－Țȡ�ŗƃw� 
6�EBITDAc˳X�Ǔ=EBITDA/c˳X�� 
7�EBITDA�ŗS̙Vƈ=EBITDA/	ʫbʿ�－Țȡ�ŗƃw+ˋƪ��ŗ
� 

R̚ɚ��ΐÆȋɷɩ̔�ǣΔ 2017 Ɲɝ
2018 Ɲɝ
2019 Ɲɝñ 2020

Ɲ 3ɕɝ�õδMʷÌʘ˭³½, 1.13
1.05
1.05Đ 1.06�ЭÌʘ˭³½, 0.72


0.61
0.58Đ 0.56�ĴɞzȊ̷Ţ� 

R严ɚ��ΐÆȋɷɩ̔�ǣΔ 2017 Ɲɝ
2018 Ɲɝ
2019 Ɲɝñ 2020

Ɲ 3ɕɝ�õδMϹJϫ�˭³½, 79.89%
76.43%
76.76%Đ 76.40%�õδ

MϹJϫ�˭zȊ̷Ţ�ǺČɚ 严ɚ��ΐÆВŌ�2017 ƝƧ
2018 ƝƧ


2019ƝƧñ 2020Ɲ 1-3ɕ�õδM�ÊϹɞʘ˭³½, 55.74%
52.02%
53.82%

Đ 55.81%�EBITDA�三�Êʘ³½, 0.16
0.16
0.17Đ 0.03�EBITDA¼Ǔ
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z丽}ȵ³½, 4.15
4.52
4.59Đ 2.68� 

ɞʋ�Ă�Àõδć��Ăϫ�ͩɮŵ、¾aÕ���ΐÆŵ、¾Ȝ也� 

�E�®�@¯�2-| 

ǺČɚ �õδM-οϹJĎЏȋɷǗ§ō�� 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ĶƄˁǋ¸˔ȏ 1.46 8.09 6.80 4.50 

÷˂¸˔ȏ 0.43 2.59 2.57 2.66 

ŕˋ4¸˔ȏ 0.15 0.85 0.83 0.86 

Ǧ1�ĶƄˁǋ¸˔ȏ�ʐ�Ƅb/ĶƄˁǋİĻįÑL̪� 
2�÷˂¸˔ȏ�ʐ�řƪ/	÷˂İĻįÑL̪+¯°ˋ4İĻįÑL̪
� 
3�ŕˋ4¸˔ȏ�ʐ�Ƅb/ŕˋ4İĻįÑL̪� 
4�2020İ 1-3Ƣƈżƨİ�� 

2017ƝƧ
2018ƝƧ
2019ƝƧñ 2020Ɲ 1-3ɕ��ĂƣȫϯʍĎЏ˭³

½, 4.50
6.80
8.09Đ 1.46�ċ�ÝЂÑ�2017ƝƧ
2018ƝƧ
2019ƝƧ

ñ 2020Ɲ 1-3ɕ��ĂŖϰĎЏ˭³½, 2.66
2.57
2.59Đ 0.43�ċŶƚʭÌ�

-ο͒�ĂͨΨσʈǭł�Ψ$ǟɞ̑ƣ②É�ƌ̵ѽ̏ƒŞƌɜͩ͌ʍ«ŷĐ

ǥħJîƢŖŲΕ�ĂŖϰɖǦ«ŷǦΕ� 

2017ƝƧ
2018ƝƧ
2019ƝƧñ 2020Ɲ 1-3ɕ��Ă】ϹJĎЏ˭³½

, 0.86
0.83
0.85Đ 0.15�ĴɞzȊ̷Ţ�̓ĄĴƭƭϗδ$ͨΨВ,̷Ţ̈

˨˙� 

����.�2-| 

1
̉¼Ǘ§】n³ɯ 
�G�] 

̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

˾̪ 
°Ǔ¨

�ȏ 
˾̪ 

°Ǔ¨

�ȏ 
˾̪ 

°Ǔ¨

�ȏ 
˾̪ 

ʐ�ŕƄb 157,046,359 -2.01% 850,884,283 14.92% 740,436,285 6.79% 693,366,507 

ʐ�Ƅb 156,348,355 -2.12% 848,440,346 15.01% 737,713,851 6.92% 689,944,860 

ʐ�řƪ 141,929,115 -1.50% 765,575,580 15.18% 664,681,111 6.31% 625,258,020 

ʐ��Ǵ 4,916,699 -9.12% 31,882,049 40.47% 22,696,257 17.92% 19,247,634 

�Ǵŕ̪ 4,895,767 -10.17% 31,332,040 37.96% 22,711,088 16.21% 19,543,559 
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̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

˾̪ 
°Ǔ¨

�ȏ 
˾̪ 

°Ǔ¨

�ȏ 
˾̪ 

°Ǔ¨

�ȏ 
˾̪ 

t�Ǵ 3,848,383 -8.12% 25,378,268 45.55% 17,436,278 22.76% 14,203,541 
ńę.Ǒe

ɹ�ȡt

�Ǵ 
3,585,324 -6.72% 23,677,567 37.68% 17,198,138 7.04% 16,066,833 

ɔК�Ɲñ�ɚ�为̖$Ê̈õƃ
ͨΨσʈ̈ǭł��ĂΨ$ȫ�Đ¼ʾ

σʈąʑ②严�2017ƝƧ
2018ƝƧ
2019ƝƧĐ 2020Ɲ 1-3ɕ��ĂΨ$】

ȫ�³½, 693,366,507Ü�
740,436,285Ü�
850,884,283Ü�Đ 157,046,359

Ü��2018 Ɲʘ 2017 Ɲąʘ②严 6.79%�2019 Ɲʘ 2018 Ɲąʘ②严 14.92%�

�ĂƶƄAʕ�Ă%̈©¼ʾ³½, 16,066,833 Ü�
17,198,138 Ü�


23,677,567Ü�Đ 3,585,324Ü��2018Ɲʘ 2017Ɲąʘ②严 7.04%�2019Ɲʘ

2018Ɲąʘ②严 37.68%�2020Ɲ 1-3ɕВ�Ɲąɚąʘ�ѥ 6.72%� 

2
Ψ$ȫ�³ɯ 

�1�ă$ÊɬĬ̈ȫ�Ǘ§ 

�Ă̈-Ψ$Ê,Ĵƭƭϗ
ÒŰϗό đϟɗÊ
ƌ̵ϗĽ 乃三X¿Ю


ǥħJƮõVñ�S$Ê�ɔК�Ɲñ�ɚ�Ăă$ÊɬĬȫ�ñäʘǗ§ō�� 

�G�] 

̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ 

ÙĿĿʳ 133,820,301 85.21% 731,562,122 85.98% 624,211,312 84.30% 596,580,583 86.04% 

j�̂ː 39,446,536 25.12% 223,406,946 26.26% 204,583,458 27.63% 234,557,204 33.83% 

      eː 23,837,067 15.18% 123,441,131 14.51% 97,511,805 13.17% 81,256,228 11.72% 

      ĩƆ£
j: 

70,536,698 44.91% 384,714,045 45.21% 322,116,049 43.50% 280,767,151 40.49% 

�Čʳʫ�º

ʸƤ� 
3,728,516 2.37% 16,172,496 1.90% 14,609,594 1.97% 12,970,541 1.87% 

ĤɅʳâ�̜

˳>�˪ 
4,191,343 2.67% 16,973,622 1.99% 14,999,942 2.03% 13,626,057 1.97% 

ŞÎ4ŀ¥ 4,342,936 2.77% 43,031,483 5.06% 43,324,215 5.85% 30,351,671 4.38% 

j: 10,963,263 6.98% 43,144,560 5.07% 43,291,222 5.85% 39,837,655 5.74% 

¯ʫ 157,046,359 100.00% 850,884,283 100.00% 740,436,285 100.00% 693,366,507 100.00% 
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Ǧ�ʠ�ʐ�Ƅb!İŭ�ʐ�ŕƄb©ŉ� 

ɔК�Ɲ�Ăă$ÊɬĬȫ�̈②严Ǘ§ō�� 

�G�] 

̥ȩ 
2019İĻ 2018İĻ 2017İĻ 

˾̪ ¨�ȏ ˾̪ ¨�ȏ ˾̪ 
ÙĿĿʳ 731,562,122 17.20% 624,211,312 4.63% 596,580,583 
j�̂ː 223,406,946 9.20% 204,583,458 -12.78% 234,557,204 
      eː 123,441,131 26.59% 97,511,805 20.01% 81,256,228 
      ĩƆ£j
: 

384,714,045 19.43% 322,116,049 14.73% 280,767,151 

�Čʳʫ�ºʸ 16,172,496 10.70% 14,609,594 12.64% 12,970,541 
ĤɅʳâ�̜˳

>�˪ 
16,973,622 13.16% 14,999,942 10.08% 13,626,057 

ŞÎ4ŀ¥ 43,031,483 -0.68% 43,324,215 42.74% 30,351,671 
j: 43,144,560 -0.34% 43,291,222 8.67% 39,837,655 

¯ʫ 850,884,283 14.92% 740,436,285 6.79% 693,366,507 
Ǧ�ʠ�ʐ�Ƅb!İŭ�ʐ�ŕƄb©ŉ� 

① Ĵƭƭϗ 

ȜuĴƭƭϗɗÊɌ�ĂΨ$ȫ�̈ɔłɩˊ�ϠɬĬ 2017 Ɲ
2018 Ɲ


2019 Ɲñ 2020 Ɲ 1-3 ɕť˱̈Ψ$ȫ�³½, 596,580,583 Ü�
624,211,312

Ü�
731,562,122Ü�Đ 133,820,301Ü��äΨ$】ȫ�̈ʘтЖ¾ 86.04%


84.30%
85.98%Đ 85.21%�äʘ̑ű̷Ţ� 

÷̊Aģ Ĵ̠ϗȼƭϗƔĨQɃzȊ͘Υõƃ「Ñ��ĂȺ͊Ąą҆ЩƝ

Ъ②�ƔȯĐ�Јȫ�ɇɍ②É�6Εs�ĂĴƭƭϗ$Êȫ�zȊȊͱ②严� 

2018 Ɲʘ 2017 Ɲ②É 27,630,729 Ü��②严 4.63%�2019 Ɲʘ 2018 Ɲ②É

107,350,810Ü��②严 17.20%� 

�ĂĴƭƭϗ$Ê̈Ψ$ȫ�ɩˊ)�äʘɔł̈,Ɣȯñ�Sƭϗ��ʋ

,ыЈƭϗ��ĂƔȯñ�Sƭϗ$ÊɌȋĴƭƭϗ$Ê)ѨыЈƭϗ
�Јƭ

ϗVĿ̈ƭϗ$Ê�ÔȈıƔЎ七HЬ�ÔȈħыĐАЎ�
ʀʂ
举七
̌ ù


̝ņ
ɠĨ
ʝ¼ʝ˽
ǥƁƭ͆ñ�SƔȯƌ̵̈ƭϗ�2017 Ɲ
2018 Ɲ


2019Ɲñ2020Ɲ1-3ɕ��ĂƔȯñ�Sƭϗť˱̈Ψ$ȫ�³½,280,767,151

Ü�
322,116,049Ü�
384,714,045Ü�Đ 70,536,698Ü��äĴƭƭϗ$Ê

ȫ�̈ʘtЖ¾ 47.06%
51.60%
52.59%Đ 52.71%�ыЈƭϗť˱̈Ψ$ȫ�



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

169 

³½, 234,557,204Ü�
204,583,458Ü�
223,406,946Ü�Đ 39,446,536Ü��

äĴƭƭϗ$Êȫ�̈ʘt³½, 39.32%
32.77%
30.54%Đ 29.48%� 

�ÒŰϗό đϟ 

�ĂÒŰϗό đϟɗÊ$Ê̈Ψ$ȫ�-οɩˊA,Ĵƭƭϗѽ̏Ȝu

�Ȼj̈ÒŰϗό đϟɗÊ
̟õ
ýδ【̟̹Đ̋˵ɗÊ� 

�ĂϠɬĬ 2017Ɲ
2018Ɲ
2019Ɲñ 2020Ɲ 1-3ɕť˱̈Ψ$ȫ�³

½, 12,970,541 Ü�
14,609,594 Ü�Đ 16,172,496 Ü�Đ 3,728,516 Ü��ä

Ψ$】ȫ�̈ʘt³½, 1.87%
1.97%
1.90%Đ 2.37%�÷̊AĴƭƭϗ$Ê

̷̈Ţ②严�ϠɬĬΨ$ȫ�AǺČɚ 6zȊ̷Ţ②严� 

�ƌ̵ϗĽ 乃三X¿Ю 

�Ăƌ̵ϗĽ 乃三X¿Ю$Ê̈Ψ$ȫ�-οɩΓ七ƈñ�SыЈȼƌ

ϗĽ
ʀʂшͩɮ
ƌ̵ϗĽ̈ϗό
̟õ
¿Ю яĖ� 

�ĂϠɬĬ 2017Ɲ
2018Ɲ
2019Ɲñ 2020Ɲ 1-3ɕť˱̈Ψ$ȫ�³

½, 13,626,057Ü�
14,999,942Ü�
16,973,622Ü�Đ 4,191,343Ü��äΨ

$】ȫ�̈ʘt³½, 1.97%
2.03%
1.99%Đ 2.67%�2018Ɲ�÷̊Aшͩɮ

¿Ю ŝμ
ƌ̵ȼƌɠʃ¿ЮЩ）σʈÕñ̒ɮÉƌ¿Ю$Ê̈Ȋͱ̷ʑȜÝ�

ϠɬĬ$Êąʘ②严 10.08%�2019Ɲ��ĂVƭϗ�ģ ҃��#̀�ʷ�̈

也ȺμĽ¿Ю\$,̏ɷ�VɗÊį¿Ю$,ЏįÝ͜ȻĈ�˂Õ 三ȬѺ�͕

ǵƔĨɠ一�ȊͱaÕϹˊмͽ�Ϡ$Êť˱Ψ$ȫ�Ȋͱ②严 13.16%� 

�ǥħJƮõ 

�ĂǥħJƮõ$Ê 2017Ɲ
2018Ɲ
2019Ɲñ 2020Ɲ 1-3ɕť˱̈Ψ

$ȫ�³½, 30,351,671Ü�
43,324,215Ü�
43,031,483Ü�Đ 4,342,936Ü

��äΨ$】ȫ�̈ʘt³½, 4.38%
5.85%
5.06%Đ 2.77%� 

2018 Ɲ��ĂÉłяĖÆƧ
˕ʵяĖȻƱ
ȂŭяĖˆ七
ȚНѽ̏Ʈ

õНƧ
aÕJĒͩɮ
̲ ɭ̍ʵŖ专ϹJ�ϠɬĬ$Êȫ�ąʘ②严 42.74%�

2019 Ɲ��Ă͕ІģūǥħJȯ͈ŲĈ�Н�ʑÉłǥħJɬĬЏįÝ͜
Ȝ



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

170 

ϱ②ȱÆƧ�ƮȂȺ̈$Êõƃ̺љĐȺ̈̉¼②严˙�̖ ÆĳΌǥħJ$ÊĒ

ˤ̿>Æ�*ůΨяʈƱ�ÎÆ�ɗÕφǥħJϧșȯ͈Ɨɩ̈�¼ƺĔ�Ϡɬ

Ĭ$Êȫ�Ĵɞ̷Ţ� 

	�S$Ê 

2018 Ɲ��ĂĭȊĦ�Ƶ�a�ł-$Ĵ̠�̷ʑťȼɖѦ̑�ŀ�ÕǢ

̂��³õȏĴƭƭϗ�J$юaÑ�Ϡ$ÊΨ$ȫ�Ąό 43,291,222Ü��ą

ʘ②严 8.67%��)��1�PPP�BOT�ѽ̏ЙΨ$Êť˱ЙΨȫ� 28.86N��

ąʘ②严 10.47%��2�̜JϹˊ$Êť˱ȫ� 48.95 N��ąʘ②严 19.82%�

�3�˦Ϲ϶Ɉ$Êť˱ȫ� 176.77N��ąʘ②严 4.40%��4�且β$Êť˱

ȫ� 27.22N��ąʘ�ѥ 20.43%� 

2019 Ɲ��Ă̷ʑťȼɖѦ̑�ŀ�ÕǢ̂�Ϡ$ÊΨ$ȫ�Ąό

43,144,560 Ü��ąʘ�ѥ 0.34%��)��PPP(BOT)ЙΨ$Êť˱ȫ� 29.91

N��ąʘ②严 3.64%��̜JϹˊ$Êť˱ȫ� 54.63N��ąʘ②严 11.60%�

�˦Ϲ϶Ɉ$Êť˱ȫ� 161.92 N��ąʘ�ѥ 8.40%��且β$Êť˱ȫ�

24.44N��ąʘ�ѥ 10.23%� 

�2�³ħÙȫ�Ǘ§ 

�G�] 

̥ȩ 
2019İĻ 2018İĻ 2017İĻ 

˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ 
Ün 805,806,872 94.70% 697,575,303 94.21% 651,685,932 93.99% 

Üã 45,077,411 5.30% 42,860,982 5.79% 41,680,575 6.01% 
¯ʫ 850,884,283 100.00% 740,436,285 100% 693,366,507 100% 
Ǧ�ʠ�ʐ�Ƅb!İŭ�ʐ�ŕƄb©ŉ� 

�С³ħÙȫ�̈②ЭǗ§ō�� 

�G�] 

̥ȩ 
2019İĻ 2018İĻ 2017İĻ 

˾̪ ¨�ȏ ˾̪ ¨�ȏ ˾̪ 
Ün 805,806,872 15.52% 697,575,303 7.04% 651,685,932 

Üã 45,077,411 5.17% 42,860,982 2.83% 41,680,575 
¯ʫ 850,884,283 14.92% 740,436,285 6.79% 693,366,507 
Ǧʐ�Ƅb!İŭ�ʐ�ŕƄb©ŉ� 
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ɔК�Ɲ��ĂΨ$ȫ�-οɩΓA)ģħÙ�äʘĪĦ 90%V��ʻĿħ

Ùȫ�α˟äʘ�也�iɔК�ƝQ】nzȊ�ÝЂÑ� 

3
Ψ$ǟɞ³ɯ 

�ĂɔК�ƝΨ$ǟɞ Ψ$ȫ�̈②严ЂÑĴɞzȊ�Ε� 

ɔК�Ɲ�Ăă$ÊɬĬΨ$ǟɞ̈ɮǟǗ§ō�� 

�G�] 

̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 

˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ 

ÙĿĿʳ 124,158,960 87.40% 677,241,369 88.41% 577,871,512 86.90% 553,449,343 88.44% 

j�̂ː 38,222,503 26.91% 216,695,305 28.29% 196,435,792 29.54% 224,187,079 35.83% 

eː 21,814,980 15.36% 113,011,610 14.75% 90,099,424 13.55% 75,491,874 12.06% 

ĩƆ£

j: 
64,121,477 45.14% 347,534,454 45.37% 291,336,296 43.81% 253,770,390 40.55% 

�Čʳʫ�º

ʸƤ� 
2,830,644 1.99% 11,732,502 1.53% 10,513,430 1.58% 9,100,815 1.45% 

ĤɅʳâ�̜

˳>�˪ 
3,259,261 2.29% 12,927,117 1.69% 11,427,212 1.72% 10,690,447 1.71% 

ŞÎ4ŀ¥ 2,848,379 2.01% 30,485,220 3.98% 32,652,111 4.91% 22,919,289 3.66% 

j: 8,961,886 6.31% 33,672,794 4.40% 32,527,727 4.89% 29,599,060 4.73% 

¯ʫ 142,059,130 100.00% 766,059,002 100.00% 664,991,992 100.00% 625,758,954 100.00% 

Ǧ�ʠ�ʐ�řƪ!İŭ�ʐ�ŕřƪ©ŉ� 

ɔК�Ɲ�Ăă$ÊɬĬΨ$ǟɞ̈②ЭǗ§ō�� 

�G�] 

̥ȩ 
2019İĻ 2018İĻ 2017İĻ 

˾̪ ¨�ȏ ˾̪ ¨�ȏ ˾̪ 
ÙĿĿʳ 677,241,369 17.20% 577,871,512 4.41% 553,449,343 

j�̂ː 216,695,305 10.31% 196,435,792 -12.38% 224,187,079 

eː 113,011,610 25.43% 90,099,424 19.35% 75,491,874 
      ĩƆ
£j: 

347,534,454 19.29% 291,336,296 14.80% 253,770,390 

�Čʳʫ�

ºʸ 
11,732,502 11.60% 10,513,430 15.52% 9,100,815 

ĤɅʳâ�

̜˳>�˪ 
12,927,117 13.13% 11,427,212 6.89% 10,690,447 

ŞÎ4ŀ¥ 30,485,220 -6.64% 32,652,111 42.47% 22,919,289 
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̥ȩ 
2019İĻ 2018İĻ 2017İĻ 

˾̪ ¨�ȏ ˾̪ ¨�ȏ ˾̪ 
j: 33,672,794 3.52% 32,527,727 9.89% 29,599,060 
¯ʫ 766,059,002 15.20% 664,991,992 6.35% 625,758,954 

Ǧ�ʠ�ʐ�řƪ!İŭ�ʐ�ŕřƪ©ŉ� 

4
ʚ¼˭³ɯ 

ɔК�Ɲ�Ăă$ÊɬĬ̈ʚ¼˭Ǘ§ō�� 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ÙĿĿʳ 7.22% 7.43% 7.42% 7.23% 

�Čʳʫ�ºʸ 24.08% 27.45% 28.04% 29.83% 

ĤɅʳâ�̜˳>�˪ 22.24% 23.84% 23.82% 21.54% 

ŞÎ4ŀ¥ 34.41% 29.16% 24.63% 24.49% 
j: 18.26% 21.95% 24.86% 25.70% 

¯ʫ 9.54% 9.97% 9.90% 9.75% 

�1�Ĵƭƭϗ 

�Ă 2018 ƝϠɬĬʚ¼˭ąʘ②严 0.19 (̇³˙���Ý̈-οìĝɌ�

�Ĵ̠ϗȼƭϗ$ÊͩɮН�ʑaÕ��ǶϹ$ÊƗÌ̈Ĵ̠ϗȼƭϗѽ̏ʚ¼

˭В也��Н�ʑȜÝ˦ϹĐȼƌϗĽѱ)пϲÆƧ�ɒłѦƧõȏ°<ѱ͛ȱ

̊�2019 ƝƧĐ 2020 Ɲ 1-3 ɕ��ĂϠɬĬʚ¼˭, 7.43%Đ 7.22%�ąʘĴ

ɞȊƜ� 

�2�ÒŰϗό đϟɗÊ 

�Ă 2018ƝϠɬĬʚ¼˭ąʘ�ѥ< 1.79(̇³˙�-οìĝɌ��为̖

$Ê专②严�MƌǟɞĐŐĿǟɞ②É��ǲȞ̈ŀ(①Ŀѽ̏ŀļAÂɚ丰ʔ�

Ƕ�Вł� 

�Ă 2019ƝϠɬĬʚ¼˭ąʘ�ѥ< 0.59(̇³˙�-οìĝɌ��为̖

$Ê专②严�MƌǟɞĐŐĿǟɞ②É��ǲȞ̈ŀ(①Ŀѽ̏ŀļAÂɚ丰ʔ�

Ƕ�Вł� 

�3�ƌ̵ϗĽ 乃三X¿Ю 
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�Ă 2018ƝϠɬĬʚ¼˭ąʘ�Ý< 2.28(̇³˙�-οìĝɌ�ĂН�

ʑÉƵűȫ�äʘВł̈七ƈñ̒ɮJĒ̟̈õǶ�Đǟɞ͍˵�̉ ¼ΐÆ、¾

Н�ʑȜÝ� 

�Ă 2019ƝϠɬĬʚ¼˭ąʘ②É 0.02(̇³˙�-οìĝɌ�ʚ¼˭В

也̈也Э七ƈ
⑤Ƃ丽ñȘχͺ乃мXяĖäʘȜ也� 

�4�ǥħJƮõ 

�Ă 2018ƝϠɬĬʚ¼˭ąʘ�Ý< 0.14(̇³˙�-οɌ÷̊A�ĂН

�ʑ˂ÕǥħJ$Ên¿ɠ¿ȬѺ�ȚÌ 三ȶĄ�Ȝ也Ϲˊȱ˭�ÉƵǥħJ

$ÊĒˤƭϗ�É《ǥħJѽ̏îÕЭƧ� 

�Ă 2019ƝϠɬĬʚ¼˭ąʘ②É 4.53(̇³˙�-οìĝɌɞɚ̣ώȫ

�̈三³ѽ̏ʚ¼˭В也� 

�5��S$Ê 

�Ă 2018Ɲ�S$Êʚ¼˭ąʘ�ѥ 0.84(̇³˙��)��PPP�BOT�

ѽ̏ЙΨ$Êť˱ЙΨȫ� 28.86 N��ąʘ②严 10.47%�ʚ¼˭, 50.26%�

ąʘ«ŷ 1.93(̇³˙��̜JϹˊ$Êť˱ȫ� 48.95N��ąʘ②严 19.82%�

ʚ¼˭, 48.66%�ąʘ②É 3.75(̇³˙��˦Ϲ϶Ɉ$Êť˱ȫ� 176.77N

��ąʘ②严 4.40%�ʚ¼˭, 8.35%�ąʘ«ŷ 0.55(̇³˙��且β$Êť

˱ȫ� 27.22N��ąʘ�ѥ 20.43%�ʚ¼˭, 88.58%�ąʘ②É 3.22(̇³

˙� 

�Ă 2019Ɲ�S$Êʚ¼˭ąʘ�ѥ 2.91(̇³˙��)��PPP�BOT�

ЙΨ$Êť˱ȫ� 29.91 N��ąʘ②严 3.64%�ʚ¼˭, 47.71%�ąʘ«ŷ

2.55(̇³˙��̜JϹˊ$Êť˱ȫ� 54.63N��ąʘ②严 11.60%�ʚ¼˭

, 47.36%�ąʘ«ŷ 1.30(̇³˙��˦Ϲ϶Ɉ$Êť˱ȫ� 161.92N��ą

ʘ�ѥ 8.40%�ʚ¼˭, 6.03%�ąʘ«ŷ 2.32(̇³˙��且β$Êť˱ȫ�

24.44N��ąʘ�ѥ 10.23%�ʚ¼˭, 80.22%�ąʘ«ŷ 8.36(̇³˙� 
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5
ɚљϷ˹³ɯ 

ɔК�Ɲ��ĂɚљϷ˹Ǘ§ō�� 

�G�] 

̥ȩ 
2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ ˾̪ �Ǔ 

̄¿－Ț 824,918 0.53% 4,605,686 0.54% 3,537,258 0.48% 2,853,840 0.41% 

ɖȔ－Ț 5,169,404 3.29% 22,133,828 2.60% 20,664,214 2.79% 29,973,772 4.32% 

ʿ�－Ț 1,327,063 0.85% 5,868,305 0.69% 6,953,242 0.94% 3,537,923 0.51% 
¯ʫ 7,321,385 4.66% 32,607,819 3.83% 31,154,714 4.21% 36,365,535 5.24% 

Ǧ1��ǓƜŸ®̥－Țȡ˾̪�ʐ�ŕƄbȡǓP� 

2017ƝƧ
2018ƝƧ
2019ƝƧĐ 2020Ɲ 1-3ɕ��Ă�ѽϷ˹Ąό³½

, 36,365,535Ü�
31,154,714Ü�
32,607,819Ü�Đ 7,321,385Ü��äΨ$

】ȫ�̈ʘt³½, 5.24%
4.21%
3.83%Đ 4.66%�】nʘt�也� 

�ĂяĖϷ˹˺·ƌί与
ЙДϷ˹
ƟČñ$ÊŨeϷ
яĖɗÊñU˵

ϷĐǸɃϷͅɮǟ�2018Ɲ�ĂяĖϷ˹˭, 0.48%�ąʘ②严 0.07(̇³˙�

-οìĝ,��ÙĲͨΨ
̽nͨΨ͠˂ȚН�ͯͱÉłΨяǶ�ÆƧ��Éł

ǥħJѽ̏Đƌ$JĒяĖÆƧ�2019 Ɲ�ĂяĖϷ˹˭, 0.54%�ąʘ②É

0.06(̇³˙�-οìĝ,��ÙĲͨΨ
̽nͨΨ͠˂ȚН�ͯͱÉłΨяǶ

�ÆƧ��ÉłǥħJѽ̏Đƌ$JĒяĖŨeÆƧ�2020Ɲ 1-3ɕ�ĂяĖϷ

˹˭, 0.53%�ąʘ�ѥ 0.01(̇³˙� 

�Ă͍˵Ϸ˹˺·ƌί与
̟ õϷ˹
Ç�ϷñƐȽϷĐǸɃñȡяͅɮǟ�

�)äʘɔł̈,·ƌί与Vñ̟̹ ƮõȪ°�2017ƝƧ
2018ƝƧñ 2019

ƝƧ��Ă͍˵Ϸ˹äΨ$】ȫ�ʘt³½, 4.32%
2.79%
2.60%Đ 3.29%�

͍˵Ϸ˹˭ȶnċ�ѥЂÑ� 

2017ƝƧ
2018ƝƧ
2019ƝƧĐ 2020Ɲ 1-3ɕ��ĂϭÊϷ˹˭³½,

0.51%
0.94%
0.69%Đ 0.85%�̑В 2017 ƝƧ�2018 Ɲ�ĂϭÊϷ˹ąʘ②

严 96.53%�-οìĝ��ɼȓȺȫ�ª¸σŢ�ƣȫϱ专zϙ且�¢Ǹ˱�Ǹ

˱¼ǓЏĜ«ŷ��Ʈƃ<�Ţ专̈ϹJϙÀÕ$Ê�ǸY②É��ƗǓϫ�σ

ʈ②É�¼ǓȪ°②É�2019ƝƧ��ĂϭÊϷ˹ąʘ�ѥ 15.60%�2020Ɲ 1-3

ɕ��ĂϭÊϷ˹ąʘ�ѥ 11.59%�-οìĝ,��ƗǓϫ�σʈ②É�¼Ǔ



�&�SH�<U�!    2020-X$�	4QG�/�J F=�!���E�=��VM:�5K 

175 

Ȫ°为2②É��为̖σʈ《Э②严�ă͏z²$Ê专②ŀ�̑�东δǧͱϷ②

É��Vȡpǟɞό专̈且βϹJͧʎ̣ώȑ̊ 2019ƝƧAǶϹȫ̯̊̏ɻ͌� 

6
ǶϹȫ̊ 
�G�] 

̥ȩ 2019İĻ 2018İĻ 2017İĻ 

ƭȤǤƽɕȡ̈ƦɹƭŪˋƄȤ 2,459,479 1,616,190 1,532,630 

j:ƭȤĤkŪˋŷƣƦ̋¦ōȡɹ�Ƅb 46,671 49,308 - 

áɯ̈ƦɹƭŪˋ4șȡŪˋƄȤ -23,397 751,848 98,585 

XƭŪˋŷƣƦ̋¦ōȡ�ŗƄb 1,338,179 903,728 - 

áɯ3ƚŔ˾ʙˋ4¦ōȡŪˋƄȤ -32,066 320,258 - 

áɯʛș˾ʙˋ44șȡŪˋ/Ż - - - 

3ƚŔ˾ʙˋ4ŷƣƦ̋¦ōȡŪˋƄȤ 44,699 137,845 - 

j:̡Ǯ�˾ʙˋ4ŷƣƦ̋¦ōȡ�ŗƄb 524,744 671,232 - 

áɯj:̡Ǯ�˾ʙˋ4¦ōȡŪˋƄȤ - 4,546 - 

áɯj:ƭȤĤkŪˋ¦ōȡŪˋƄȤ - - - 

ˇǋ£ĶƄǋ̥ŪˋƄȤ - - 36,180 

«Qw¿˾ʙˋ4ÍŷƣƦ̋ȡŪˋƄȤ - - 362,197 

áɯ«Qw¿˾ʙˋ4¦ōȡŪˋƄȤ - - 4,025 
=e\?Yʫ˽�j¨�ʫbŅƦŻȤȡ˾ʙˋ

4ÍŷƣƦ̋ȡŪˋƄȤ 
- 

- 
54,396 

áɯ=e\?Yʫ˽�j¨�ʫbŅƦŻȤȡ˾

ʙˋ4¦ōȡŪˋƄȤ(Żè) 
- - -520,151 

=ƁLřƪʫ˽ȡ˾ʙˋ4ɡǌȶʭŻȤ -3,367,211 � � 

áɯõe4șȡŪˋƄȤ 4,960,677 - - 

j: -242,529 279,075 45,687 

¯ʫ 5,709,246 4,734,030 1,613,549 

2017ƝƧ
2018ƝƧ
2019ƝƧĐ 2020Ɲ 1-3ɕ��ĂǶϹȫ̊且҆³½

, 1,613,549 Ü�
4,734,030 Ü�
5,709,246 Ü�Đ 68,984 Ü��äΨ$¼ʾ

̈ʘt³½, 8.38%
20.86%
17.91%Đ 1.40%� 

7
ό�Ʒɚȑ̊̈ȯƦθÍ 
�G�] 

ʟ�̥ȩ 2019İĻ 2018İĻ 2017İĻ 
Ų˛ʟZ 7,212 3,772 44,794 
B�Ŧŷʟ� 19,812 20,012 95,031 
ɆƄ˟ˠ - - - 
ĝGʟ） - - 44,733 
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ʟ�̥ȩ 2019İĻ 2018İĻ 2017İĻ 
ȿȴʟ） - - - 

ã，w©Ý̈ë� 
- 

- 
- 

ʿƆʾȎë�£ʿƆĔ

ë� 
- - 30,449 

j: - 8,755 46,869 
¯ʫ 27,024 32,539 261,876 

2017ƝƧ
2018ƝƧVñ 2019ƝƧ��Ăό�Ʒɚȑ̊̈ȯƦθÍ且҆³

½,261,876Ü�
32,539Ü�Đ27,024Ü��äΨ$Ŀȫ�̈ʘt³½,34.18%


5.45%Đ 4.01%� 

8
ѷͨƙ【ȑ̊ 
�G�] 

̥ȩ 2019İĻ 2018İĻ 2017İĻ 
̡Ǯ�ˋ4áɯŻȤ 5,551,475 939,165 113,879 
ʫbŅƦŻȤȡƆĺʟ��F�e

Ǎĭɢʐ��Ċyȫh�ɍ¯ËćƆ

ɑʨ“�ŹȈ�“ƺu“̪ś“˽ŷ

ɨ5§ȡƆĺʟ�̕ã 

1,012,498 240,013 261,876 

ʫbŅƦŻȤȡč̡˾ʙB�Ƅ¦ȡ

ˋ˾�Ț－ 
1,338,179 538,232 194,019 

B�¦ōõe�ɶʐB�£¯ʐB

�ȡŪˋřƪď.¦ōŪˋƖĶ5ƣ

ʡŪˋ�G«˘ʭtˋ4e\?Y4

șȡƄȤ 

- - - 

X�˼ɟŻȤ 32,990 208,320 148,619 
̕°eǍĭɢʐ��ȫhȡƣƇì

ƦSY��ã�ŷƣ3ƚŔ˾ʙˋ4�

3ƚŔ˾ʙʽX4șȡe\?Y¨�

ŻȤ�=£áɯ3ƚŔ˾ʙˋ4�3

ƚŔ˾ʙʽX¹«Qw¿˾ʙˋ4¦

ōȡŪˋƄȤ 

287,958 137,213 -467,076 

�ȍˡʚvYǯʶȡĶƄǋ̥vYu

â˔Å 
73,991 52,845 100,219 

̕�ˤ®̥%ãȡj:ʐ�ãƄb¹

ƃw 
-577,033 -278,873 -114,570 

j:ɍ¯̡ɢĭŔŻȤ“$ȡŻȤ̥

ȩ 
- - - 

áɯ̈ƦɹƭŪˋƄȤ - - 98,585 
Đƈɹ�ƭȤň½̪ -66,993 -19,748 -15,838 
şōɆň½̪ -1,869,013 -482,498 -49,698 
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̥ȩ 2019İĻ 2018İĻ 2017İĻ 
¯ʫ 5,784,052 1,334,669 270,015 

2017ƝƧ
2018ƝƧĐ 2019ƝƧ��Ăѷͨƙ【ȑ̊©҆³½, 270,015

Ü�
1,334,669Ü�Đ 5,784,052Ü��äąɚƶƄAʕ�Ă%̈©¼ʾ̈ʘ

t³½, 1.68%
7.76%Đ 24.43%�2019Ɲ�Ăѷͨƙ【ȑ̊©҆äƶƄAʕ�

Ă%̈©¼ʾ̈ʘt也A�Sɚљ�-οɌ˺AϠƝƧļͽ<且҆Вł̈ѷʷ

ÌϹJ� 

�Ăтłѷͨƙ【ȑ̊ѽ̏õ˸Ǘ§Ą˵�όY���cόļ˵̓Ą\$c

όª¸ɖ�σŢ��ŖĦѷͨƙ【ȑ̊äƷɚ¼ʾʘтЗ也̈Ǘƹ� 

9
̉¼ȋɷ³ɯ 

ǺČɚ �õδM-ο̉¼ȋɷǗ§ō�� 

̥ȩ 2020İ 1-3Ƣ 2019İĻ 2018İĻ 2017İĻ 
ÙƪǒɹƄȤ	]/ɹ
 0.132 0.950 0.718 0.669 
Ť̡̕ɢĭŔŻȤ²ȡÙƪǒɹ

ƄȤ	]/ɹ
 
� 0.702 0.660 0.657 

�ƭįÑtˋ4ƄȤȏ 1.69% 12.84% 10.81% 11.25% 
Ť̡̕ɢĭŔŻȤ²ȡ�ƭįÑ

tˋ4ƄȤȏ 
� 9.48% 9.93% 11.05% 

įÑŕˋ4Åŭȏ 0.60% 3.67% 3.14% 3.04% 
ǔ�ȏ 9.22% 9.77% 9.90% 9.38% 

Ǧ1��ƭįÑtˋ4ƄȤȏ¹ǒɹƄȤŹ�eŀ¥ʚʴ�ȡeTŗŮ̞ɬŭʨ|
Ɏ 9¬——tˋ4ƄȤȏ¹ǒɹƄȤȡʫɕ£Ů̞�	2010İUʬ
ʨ“ȡʫɕełʫɕ� 

    2�įÑŕˋ4Åŭȏ=	�Ǵŕ̪+－Ț��ŗƃw
/ŕˋ4įÑL̪� 
3�ǔ�ȏ�	ʐ�Ƅb�ʐ�řƪ
/ʐ�Ƅb� 
4�2020İ 1-3Ƣƈżƨİ�� 

2017ƝƧ
2018ƝƧ
2019ƝƧñ 2020Ɲ 1-3ɕ��ĂĴɞʖȫ̊³½

, 0.669�/
0.718�/
0.950�/Đ 0.132�/�ÉɡƜĪ©ϹJȫ̊˭

³½, 11.25%
10.81%
12.84%Đ 1.69%�ƜĪ】ϹJĜǺ˭³½, 3.04%


3.14%Đ 3.66%Đ 0.60%�ʚ¼˭³½, 9.38%
9.90%
9.77%Đ 9.22%�К�Ɲ

ñ�ɚ-ο̉¼ȋɷȶnzȊĴɞ̷Ţ� 

】n΄ψ��ĂК�Ɲ̉¼ΐÆВ,̷Ţ�ýȊͱ【ΙŌ�ăѽ̉¼ȋɷɜ

õ˸тł�¼øÕ� 
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�$�vz
3�} 

�Ăű�Û�E�Ɇɚģ ĿşςͨʹƹÑ
δ$õƃЂÑĐδ$ȯ͈øÕ

ñ�ű\$õƃ̈ƺĔͅНδ<ώ̕³ɯ�ɼȓ)ńĐģϹŐű)ń\$õƃ̈

】nοʟ�ͩĄ\$ΓЌťѢ�ɇ̣<�Û�E�Ɇɚ\$õƃ」Ј��Ă�Û

�E�õƃ̈】nǢ̂,�̣Ţ�ł̏ɷ�ɸ̽�ł˵》��Ō�łȷ̀��ł

̏ɷ�çťȼȜϱ②ȱǢ̂��Ƶ�a�ł\$��ł˵》�ç�ťĴ̠
�͑

ѽ̏
�Ⱥɠ¿
�'͍˵
�ƵťÆ
�a\$��łȷ̀�ç¹ȺҌÌ
ͩ

ɮϧȶ
ƮȮĄq
˂ÕȬѺ
ÉƵ�ƭ
ǘñčƌ� 

�Ă-ο$ÊɬĬõƃǢ̂ō�� 

1
Ĵ̠ϗȼƭϗ$Ê 

Ĵ̠ϗȼƭϗ$ÊɌ�Ă̈eͮɻǅ$Ê�Ɍ�Ă˸Ŗ õƃ̈Ĵ̠�-Ì

űȘï ѰŝȺÙσµƭϗ
ȪȊ͐ˇˑł－Ùƭϗ
ȪȊʻâ�义˂ÕȬѺƮ

Ȯ
yН严�υÙĲ�nÕõƃͅтłǢ̂三;�͒ͮűˠ¹ȺҌÌõƃ
ÙĲ

àϧõƃ
Lʲ�àąõƃͅтłǢ̂�̲ɭï Mƌɐΐ
ƌ$DΈͺ
˦Έ

ͺ
˔Έͺ
ɐǞıƔͅȺįĴ̠ϗȼƭϗ�ȚÌĴƭ҃Ĳ②ѽÝ͜�ąɆ�Ί

˞ыЈ
�Ј
ɠĨ
ʝЙʝ¼
ΐˊ˰z
ʛ˸ƭϗͅ5ł҃Ĳθ̚ɬ�ͯͱ

ƏĢĴ̠ϗȼƭϗ$ÊȪɶħj�¹ȺͨΨʈƱĐͨΨɠ¿��ȹ②Ƶ\$̿>

Æ� 

2
ÒŰϗό đϟɗÊ$Ê 

Vǳɟ¹Ⱥ,�Ų�zȊ�ĂĦeͮÒŰϗό đϟ҃Ĳ̈aÑ�ȂƃVH

ЬĴ̠ϗȼƭϗ,vǪ̈Ⱥ�$Ê�łÆƮõʻĿƌ̵đϟĐÒŰϗόƔĨ�õ

ȏϗόđϟűƭ͆J$̈Ʋ҃q˹�ƗÌϗόȼƌ】ǲÔ$Êõƃ�ȜÝƌ̵ƭ

ϗ�З̵�nÕɗÊΐÆĐʝƜ� 

3
ƌ̵ϗĽ 乃三X¿Ю$Ê 

aÕϹˊмͽ�É《ͩɮϧȶ�Şǟ 三ϹˊȶĄĐ³Ȁ�Ɣ�õȏ̒ɮ


也Э七ƈĐ˧Ʋu˽Ěɤ!$aÑ�É《˱ɖJĒ�Ͼ°î�ʑ_�łÆȜ也ǳ
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ɟʝƜĐȺJĒƮõΐÆ�ť˱!$ÕĐσʈÕͨΨ�ǟ,ģѢ�ʷ̈ͳĄįт

ƌμĽĐмŊɗÊȜuĘ� 

4
ǥħJƮõ$Ê 

Ȝ也ǥħJɬĬ̈ѱ)Ƨ�É《ϹˊȶĄ�ЩʑȚНǥħJɬĬ̈Ǣ̂тͤ�

É《ƹǟV�)ыͽ$�,ɻǅĐҗņ̈ǥħJ\$ѱĞ�ȚÌ��ĂǥħJ$

ÊĈ!$Õ
σʈÕ
ĒˤÕȻĈõƃ�̍ ʵŖ专�ÕφƢŖ�Ȝ也ŖϰĎЏ˭�

ƞН�ʑȜ也ЙΨȱ˭Đȱ̊�˂ �ȚНuͫwȬѺ�yНǥħJ$!$ЏįÝ

͜�¹ȺõƃʈƱ�ÉƵĴ̠ϗȼǶϹ ǥħJƮõΈÌ�̲ ɭõƃ�
Ƚ，


ȷÕ
ȲΌħJͅȺʈƱ�ʯтMǨĳ��Ȝ也!$Ğ中ͨΨΐÆ� 

5
�S$Ê 

̜JϹˊ$ÊĭȊV̜JϹˊƮõ,-
V̜ƇƭϗЙΨĐ̜JĒ϶ɈɗÊ

,Г̈õƃǢ̂�̯ṛ̌ŢJ$ƕŽĐσʈ�ȎȗЖJт˙ѽ̏Jΐ�ÉƵǳɟ

ͨʹȋɷ͍˵�Éł̍ʵŖ专ϹJ̈ÆƧ�Н�ʑȜ也̜JϹˊ$Ê̈ͨʹȱ̊� 

˦϶$ÊĭȊ�ƶù͍˵
ѱ)пϲ
ͮ��Ľ
ͮ�ͩ͌�̈ȬѺȻĈ�

ƭ̽π̌① Ŀ̈пϲмФͺͬ�ɮƭuƣюƜþ�ƹǟ�łѱп�ȺɽŽ� 

且β$ÊǩЮ�ʷ̈且βșƜþ��义ɮƭ 三且βɗÊn͒�łÆ¹Ⱥ

Ę$ЙΨʈƱĐɖѦŀ�且βJ$õƃ��j�n�̈且β$ÊõƃǢ̂� 

����.�2�;h�Z 

2020 Ɲ]ŏ�为̖�˴Ⱥ¤；̅Ǘ̈ήƬ
϶Ɉȣȩ̈Ȋͱ
且βƔĨ

̈ÌΤVñħͷȯʩ͕ƳŽÑ̈Ý͜��˴ͨʹ�δ҇ѩ②É�义űă̮�̣Ţ

【ĝ͓Н�ʑHͦ��F҇ѩ主ǕʝΩ̛°ȱƣɍ˱�\$ͨΨŵ②É�FȺ̈

Ġѯ�iƷÂĐPć�(Ɇɚ�Ǡģͨʹ̷)ĈŌ
严ɚĈŌ̈ĴɞЂÑʥɖø�

˨½Ɍ)ńͨʹƌqcĐ�ŘƧ�)ń
ģÊѧ͒¶cϒɇ̣̈�͒¶̷②严ț

ȼ�,ƭ͆\$õƃȜu<Ⱥ̈¼Ō��ɌɒÉ̲ɭ̈ЦĎɚϧΝȯ͈,�Ăõ

ƃȜuȺɠ一�ɼȓ)ńͨʹƌqc̨͑�ͨʹЙδοzȊĦĄ˵Ùљ�ЦĎɚ

ϧΝȯ͈ÆƧŵ̑ƣÉ̝�ÉƵĴ̠ϗȼƭϗQɌ̷②严̈�łт˙�˨ ½ɇ̣
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οÉłłȵȓ
˦Έͺƭ͆
ıѢ也ЭыЈĐıѢЎ七HЬͅ�ȺĴƭ�ƭϗÆ

Ƨ�ȚÌHЬĴ̠ϗȼǶϹȊͱõÆ�2020Ɲ�ģыЈĢŢϹJǶϹŵŞǟ 8000

N���ЈʝЈǶϹ 1.8 �N��ʛΗǶϹ 900 N��ǶϹσʈv˟ļA也j�

ąɆ�ı两ɃŶÙȬЮ̈ťȼН�ʑÉƵ<ıƔɒȺĐŖ专lǥȬЮȜÝ�V

�ɃȬ�ȘÆ�ʅȬ�n专Ǝł�ƔĨσʈºʑʸ͌Ж 3-5�N��ʖƝЖ¾ 1

�N�ƍ“�ź�Ɍ 3ɕ 27Ɂ—Ʈ̈)�)ńȯʩŽcϒН�ʑȋ°�οÉł

şςȯ͈ϧΝĐťȼÆƧ�οǵ͕̟̹Ȝ°̲ɭƣű̈�Ȟœşςȯ͈țȼ�̲

ɭ̈ϭȯȯ͈οɒÉ̲ɭɖ,�̷ �̈ϰƓȯ͈οɒÉ˕ʵХƧ�ХƷȜ也ϭȯ

Ͻŕ˭�õδ˨½ģ��②ÉħȻȯƦ!ѽ�Àσʈ�ƲŲϵʍƔĨ¼˭�δ�

zȊʷÌ【Ą˵�ν�@Ɍ�ȹaṎÙĲͨʹɽŽ,\$õƃȜuȺŃħ�ģ

ūŵȊͱÉ《ΩťÙĲõƃǢ̂�ȚНLʲ��nÕ
ѰŝȺÙƭϗ�Ωť严ʢ

ͨʹƗzǹțȼ�ȚÌҔʧʷĲ˸「zǹĐ也ϱ专õƃ�Ȝ也)ǅıƔĐıƔ

ͳĄǲБΐÆ�ÔȈ严ʢ�υʴÙĲ�nÕõƃσµ͞ο
͐ ˇˑł－Ùõƃσ

µ͞ο
ξ三ѣʻȺЬ七】nσµͅŵ�义ƃƮ�ŵ,\$õƃȜuƟќ̈Ζþ�

为̖ıƔÕ̵ƧȜÝĐıƔMùȊͱ②É�Vħы
АЎͅ,UϊıƔЎ七H

Ьƌ��®~MĪΐΆk
ǲБ专ł
DЬDΈͅϤŀa˙�ŵǟ,ÍÆʹΛ°

δ
¹ƭɐǞıƔ
͵φȆĵ̈ͅтοǧʔ��ɌĴ̠ϗȼǶϹϹ且ñŦǰÆƧ

Éł,\$õƃȜuȺÌÆ��)ńȋ°�É《ħȻȯƦ!ѽ�õδĐs˹�É

͕�Ōт˙ѽ̏ÂɚªĽĐƭϗƌq�ģÊѧɇ̣ħȻȯƦ!ѽ�Ϲ且�、˹A

ĥħ�ĽĐǥħJ̑�҃Ĳ�ŵǭł!ѽ�s˹Ρġ�т˙˹AыЈ
Ў七HЬ


ıƔ�ЍĨͅHЬĴ̠ϗȼ�ϭȯ三ɇ̣οǭłħȻȯƦ!ѽ�Àõδσʈ�Ȍ

ˠ�Ϲ且І̖ѽ̏Ͼ�̈ì¸�ȋŲħȻ�Ōѽ̏�ĽĐÂɚªĽƌq�ż《ƹ

ǟɖȱ̈ǶϹ�õȬŐͅ三ŐѣͱȚ°ÉЭȚÌтłѽ̏Ʈƌƭϗ
É《ѽ̏Ŧ

ǰЭƧ�书ÏȺǶϹѽ̏Ωħ�οʟȜÂťȼ�ÛěE�σµͅтłыЈ
�Ј


ʝЈ
ɠĨѽ̏Ʈƌľƌ�ɼȓ̏Â�Ʈõƕȵȓ�ÖL
Ɵ%
ʢΞ
̫ƭͅ

̓ 2020Ɲт˙ѽ̏όµǶϹ҆͛ 6.7�N�15(̓�ƕ̈т˙ѽ̏】Ƕσʈ͛

37 �N�ěɌŮѱ°þ̈͒¶¼Ōȯ͈
aǘȯ͈ŵ,\$õƃȜuȺɨX�

ģū̖Æ,\$«ϫ�°þ̈łσʈ«̶ѥϷȯ͈�ąɆ�,<͵φȺį¤˪̆

ʗ¥±�ģÊѧН�ʑ°þ<«�̶ȫ
{ϵȪȊͅaǘțȼ�ƵÕϭȯĐϰƓ
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ȯ͈ЦĎɚϧΝq˹�ƔĨʷÌ【ŵŭɫ�ɖ¼AĴ̠ϗȼƭϗñǥħJͅϹ且

Ůѱį\$̈õƃ�EɌȊͱ˂Ṏ也ʝƜƮȮŵ,\$õƃȜuȺ̺љ�Û5

ƀě)�c�¦Ţɇ̣οťȼɒłΡġ
ɒŭ҃Ĳ
ɒ˂žʋ̈�义ƮȮ��Ʋ

Нɩ� �Ͼ°î�Rɩ下Ɍ̑Г̑ǟ̈�Ǡģɒ也ʝƜ̈űĿƮȮ�ŵ,�Ă

ɒłΡġ
ɒŭ҃Ĳ
ɒ˂žʋ�Ͼ°î�¹ЮɒÉƟќ̺̈љ���Ɨ�Ј�

ƭϗ˂�ȚН�ĄqʈƱȚ临°Ⱥ,ăʪͣģūÉƵȯ͈ʤЬ�aÕΨĘ˰①�

ƞ̑ͯÉłĴƭȪ°�书ÏЇ①ǶϹĄq�RɜɩõƃЂÑ̔�÷̑�ģūƌ$

ÕĐıƔÕН̵É《̈ȁÌ�HЬĴ̠ϗȼ̈ƭϗѴʟŵ、¾Н�ʑрȮ�̑ �

�Ј
ыЈ
ˇù
ɠĨͅĴ̠ϗȼDΈDЬѽ̏ŵ,ģѢĴ̠ϗȼƭϗõƃʯ

�ɒƵÌÆ�МFŵ,\$õƃȜuȺ̈ɖ¼ɨX� 

义+ɠ一̈ąɆ6ИȘ̖ȍǢ�Rδ$ɜɩõƃЂÑɩ̔�Ĵ̠ϗȼ҃ĲǶ

ϹÌΐQѴÉƵ�ƷÂĴ̠ϗȼǶϹѽ̏βϹʈƱɖǀН�ʑ¹Ⱥ�ЗƧvϼȯ

Ʀ{˹ñϭȯϹ且̈Ž义ŹǀЏø�βϹ�˿ýΐƺĔǶϹНƃ�́ 为̖Ĵƭδ

$ŵĈVȺǳɟ
Ⱥ̯ǳ,-οȻĈ̈ȺįĴƭѽ̏Џ̴�"ģūűΝΐѥΆĐ

˰①zǹοʟ̈�ȹȜ也�ƌ̵ƭϗѽ̏ōoť˱Ⱥǳɟ¹Ⱥ
ōoĦzϙНƧ

̈ąɆˍЃΝΐ˰zοʟ�6ǟ,ȠĦ\$义Â̈ťѢї҅�ąɆ�ģѢŽ三Ǣ

;¥̼҄õ
�Ц�˴Õ�-1Ǽņ
ģѢ϶ɈȣȩÉÃ̈҇ѩĝ͓Q˟ŖĦ�

ű)ģƭ͆\$̈ģѢÕͨΨƗɩ�̣Ţĝ͓ĐˏĦ҇ѩ�RƷÂƹÑɩ̔�

2020Ɲ÷Ⱥ¤；̅ǗƺĔ�̚ɚͨʹд一тł¥±�6ͫ 2020Ɲ�@ŘƧ̈

ƭ͆$】J�Đƭ͆$Ⱥ͊Ąą̈②严Ɨɩ�Ţ̈�̣Ţ【� 

iɌ】nɩ̔�ƭ͆ƔĨȊͱõƃ̈Ĵɞ义ʥɖȬø��ĂQ�ɖΙŌ̈õ

ƃ̺љ�̉¼ΐÆ�ɖýȊͱ【� 

���'x`E �

���t\�3[¾8u»�{ 

ǣΔ 2020Ɲ 3ɕɝ��ĂĄƞùƿ̈ɖǓ�Êp҆, 252,154,119Ü���

nǗ§ō�� 

�G�] 
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̥ȩ ˾̪ �Ǔ 
ȰƦWǋ 106,972,408 42.42% 

�İn�Ʀȡ̈ƦX� 18,554,440 7.36% 

j��İn�Ʀȡ̈ƦWǋ 16,055,384 6.37% 

�İn�ƦȡĶ;X� 2,499,056 0.99% 

�İ=�ȡ̈ƦX� 126,627,271 50.22% 

j�̈ƦWǋ 88,147,077 34.96% 

Ķ;X� 38,480,194 15.26% 
¯ʫ 252,154,119 100.00% 

����� ®	f� ®��{ 

1
̚ɚ~ʍ³͏ 
�G�] 

̥ȩ 2020.3.31L̪ 
˃ŰWǋ	Ǧ 1
 585,000 

ůŰWǋ	Ǧ 2
 6,806 

SʴWǋ	Ǧ 3
 4,930,000 

TȚWǋ 101,450,602 

¯ʫ 106,972,408 
Ǧ 1. 2020İ 3Ƣ 31Ɠ�˃ ŰWǋ7ǕĨ 585,000�]ɘȜˁ̢?Y!7ǕĨ 585,000

�]ȡĶƄȻżM!˃Ű¦ō� 
Ǧ 2. 2020İ 3Ƣ 31Ɠ�̃ ʚůŰWǋ7ǕĨ 6,806�]ɘȜˁ̢?Y!7ǕĨ 3,130

�]� ?!7ǕĨ 3,130�]ȡŞė£ĿɐȊM!ůŰ¦ō� 
Ǧ 3. 2020İ 3Ƣ 31Ɠ�̃ʚSʴWǋ7ǕĨ 4,930,000�]ɘȜen˳ſQS

ʴ� 

2
严ɚ~ʍ³͏ 
�G�] 

̥ȩ 2020.3.31L̪ 
TȚWǋ 53,886,617 

˃ŰWǋ	Ǧ 1
 26,505,786 

ůŰWǋ	Ǧ 2
 14,346,024 

SʴWǋ	Ǧ 3
 9,464,034 

ďʫ 104,202,461 

v�İn�Ʀȡ̈ƦWǋ  

j�TȚWǋ 12,100,597 

˃ŰWǋ 874,443 

ůŰWǋ 1,743,388 

SʴWǋ 1,336,956 
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̥ȩ 2020.3.31L̪ 
ďʫ 16,055,384 

�İ²�Ʀȡ̈ƦWǋ¯ʫ 88,147,077 

Ǧ 1. 2020 İ 3 Ƣ 31 Ɠ�̃ʚ˃ŰWǋ7ǕĨ 11,280,809 �]�2,324,999 �]�
12,238,174�]£ 661,804�]x�Ȝƪeˁ̢?Yɚ!7ǕĨ 26,926,188�]�3,905,784
�]�21,801,796�]ȡ¯°ˋ4�̈ƦĶƄǋ�ȋʱɢʐƭ£ečenj:õeĶ
Ƅǋ̥7ǕĨ 1,357,473�]˃Ű¦ō� 
Ǧ 2. 2020İ 3Ƣ 31Ɠ�̃ʚůŰWǋ7ǕĨ 14,346,024�]ɘȜeˁ̢?Yɚ

!7ǕĨ 33,636,994�]ȡ÷˂� 
Ǧ 3. 2020İ 3Ƣ 31Ɠ�̃ʚSʴWǋ7ǕĨ 9,464,034�]ɘȜen˳ſQS

ʴ� 

3
ƣT�À³͏ 

ǣΔ 2020Ɲ 3ɕɝ�Ѩ�¶ɖǿz�ÀĿ��Ă�pƣT�ÀĪȿǿz� 
ƣűSX� űS7 ƪ˾˾̪ 

2010 Ɲ)ģ)ы[ɖѦ�Ă�
Ă�À�̈́�ɚ� 

�̂Ĥ 608] 

��]d-�2�0����x`n/) 

ɞɚ�ÀõδŞǟć�ŵƲϿõδMϹJϫ�ͩɮ̈øÕ��ϗõδM̈Ϲ

Jϫ�ͩɮĦV�Ĵ̠�õ˸øÌ� 

1.̑�ϭÊȵȓʈȅϧȶ̈ĴªɁ, 2020Ɲ 3ɕ 31Ɂ� 

2.�ϗ�ΰβϹЗ̵)J˸̈Ǧɖ˺õδMǲǿ̈̑�Ϸ˹�ÓѱϹ且©

҆, 29N�� 

3.ɞɚ�ÀÓѱϹ且ȅ˹A�ЛɖǓ�Êñθ�ʷÌϹ且� 

ĴA�С�ϗ�ɞɚ�ÀõδűõδMϹJϫ�ͩɮ̈ƺĔō�� 

�G�] 

̥ȩ�
¯ıŭʠ� Ǒeŭʠ�

¥ʚ�� ¥ʚ²� ¥ʚ�� ¥ʚ²�

Ǯ�ˋ4� 728,308,820 729,708,820 136,474,355 137,874,355 

̡Ǯ�ˋ4� 366,409,578 366,409,578 222,081,673 222,081,673 

ŕˋ4� 1,094,718,398 1,096,118,398 358,556,028 359,956,028 

Ǯ�ʽX� 689,554,612 688,054,612 136,750,032 135,250,032 

̡Ǯ�ʽX� 146,784,879 146,784,879 41,800,475 41,800,475 
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ŕʽX� 836,339,491 834,839,491 178,550,507 177,050,507 

ˋ4ʽXȏ� 76.40% 76.16% 49.80% 49.19% 

Ǯ�Ǔȏ� 1.056 1.061  0.998 1.019 

ɞɚ�Àõδć��ĂϹJϫ�˭ŵɖǦ�ѥ��ĂǦɖɡ̊②É�ʷÌ

ϹJ�ø�ąɆʷÌϫ��ѥ��Ă̈ʷÌʘ˭ŵȜ也�̚ ɚ�Êͩɮ、¾Ȭę� 

�������V2��F[�,����� 

���®�ª�£o>�½ 

A 2020Ɲ 3ɕ 30Ɂ�ͨ ɞ�Ă̈́ěƀΫ?c̈́�Û�ʋcϒŦϒЬЗ�ȅ

Ȍƒõδ[ 24,570,929,283ό͌�ʖ 10ʶФ˱且͚¼MʛƓ 1.69��ĉ

̶���ό³м¼ʾ͛MʛƓ 4,152,487Ü���С¼³мȻɿA 2020Ɲ 6ɕ

23Ɂ%łcǰª� 

Ⱥį¤˪̆ʗ；̅ǗA 2020 ƝƝºĦ�ģˡõ�̑�ўșƌqĦ�ģΡ

ġ ȊͱНδ�ǣΔɞϭÊǺιǰªǺ°Ɂ�ģ ̅ǗўșƹÑȊͱĈŌ�iģ

Ѣ̅ǗɖǦήƬ��ĂŵŮ´�ʯʐʋ̅ǗõƃǗ§�Ϛg�ű�ĂϭÊ˪§


ͨΨǟɱͅȻ义̈ƺĔ�ǣΔϭÊǺιǰªǺ°Ɂ��ĂŹɜõ˱тł�¼ƺĔ� 

���_t�½ 

1
тłɜ¦ϜϖWλƹǟ̈ǡɖϫ� 

ǣΔ 2020Ɲ 3ɕ 31Ɂ�õδM�ŖĦŹɜ<ͩ̈ǡý҂ρ̈ű�˸JͨΨ


ϭÊ˪§J˸тłƺĔ�R΄ƺĔɞɚ�Àõδ̈тłϜϖ
Wλ� 

ǣΔ 2020Ɲ 3ɕ 31Ɂ�ƒõ˸iŹ�̓Ąϫ�̣ώɨẌǡɖ?ѽ�ɜĦ

ϭÊǺι)ôɊ� 

�G�] 

̥ȩ ƦƩʵʲƺȡ˾̪ 
ƨqʵʲ 3,446,447 

�ĂAɁƙͨΨЗ̵)cʽñ¾�F ŧǤ
³ÔĘ
uƣĘͅ2љ͙̈͡


Ϝϖǡ͔ϻ�ͨ đϟ̑�ʫǂҀїƞ͍ͨ˵žϨǜgόМFɜ¦͙͡
Ϝϖǡ͔
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ϻ̈ͩɱć�űAǁɖýΐͫ�ĂЮǟȑŅ͙̈͡
Ϝϖǡ͔ϻͅ��ĂƒόȜ

<̑ƣ̈҂όϫ�� 

űA�С̏ÂȿʫĄ˵gόɔͧͩɱ̈ɜ¦͙͡
Ϝϖñ͔ϻǡ͍˵žώ,

МF͙͡
Ϝϖǡ͔��ɌǁýΐűɞѱĞ̈ͨΨǟɱǡϭÊ˪§ɮǟтł�¼

ƺĔ̈�͍˵žƞɜόȜ҂όϫ�� 

�Ăɜ¦Ϝϖǻѵ�ÔȈű�Ă�тł͙̈͡
Ϝϖǡ͔ϻͅǡѴο�Ă

όȜ̑ƣ҂όϫ�̈ýΐ【ǁŶ͙̈͡
Ϝϖǡ͔ϻͅ� 

2
,�SájȜu�Êǿzƹǟ̈ǡɖϫ� 

ǣΔ 2019Ɲ 12ɕ 31Ɂ�ѨŖĦ�Сǡɖ?ѽĿ��Ăƞȿ�Sтł̈ǿ

z?ѽñ�SѴοϢɇ̈ǡɖ?ѽ� 

�G�] 

ȫh�G ʡűS�G űS˾̪ űSȾɗ 
ƪe£̛Çnõe �̯̂˩ 5,537,700 B�ˇǋűS 
�̂äǂĔ̛Çƣ̒e

 
ǏǛƱǥǺ 2,325,245 B�ˇǋűS 

�̂ÄĔ̛Çƣ̒e 
Ōģĩ˝ĉŒ˩ːĿʳƣ̒

e 
1,190,000 B�ˇǋűS 

ƪe  ¼̂ːƣ̒ˀ@e 504,890 B�ˇǋűS 

̛Çnõe 
ǜéĩȉțǩŒ˩˨˭Ūˋ

¥Ęƣ̒e 
439,941 B�ˇǋűS 

�̂Ë̛̐Çƣ̒e 
MontagPropProprietary 

Limited 
71,025 B�ˇǋűS 

�̂̚˭Ĕ̛Çƣ̒e

 
�Ë�ǳãɢ(̛Ç)ƣ̒e

 
60,396 ĚɚűS 

�̂�ǳĤɅĔ̛Çƣ

̒e 
̍×Ǻĩ�̂ÚːÈŪˋ¥

Ęƣ̒e 
5,000 B�ˇǋűS 

̛Çnõe(Ǧ) ŞÎ4̥ȩ（Ş�" 36,075,229 ŞÎ4ŹƀűS 

¯ʫ -- 46,209,426 -- 
Ǧeȡ˳xŞÎ4ąŝ˹¦̃ʚŹƀ(ůŰˇǋ)Əł（*eŀ¥ȡÀ»ŞƖ�ƾ

ż̃ʚ¥ƅ�7（*ůŰˇǋȡʧǙ�e!À»Ş（*7ſQŹƀˇǋűS�ƾżűSƯ

ǋ�Í（Ş7ų《̃ʚŹƀˠǋƖ�ȩ³̃ʚZˠ（*7ų《ȡŹƀƪ˾�Ķʫ�ŗ£

ɮ˾�ɴeƣƭŽ§ȫhÀ»ŞȡǤ“şƣƭ� 

���¶¤c©�½ 

ǣΔ2019Ɲ12ɕ31Ɂ��Ăтοǲϥ?ѽ-ο,Ϲɞǲϥ��nō�� 
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  �G�] 

̥ȩ 2019.12.31 
（Ŀ̈Ʀˋ4Ũʻ 4,886,323 
čãŪˋŨʻ	Ǧ
 23,700,430 

¯ʫ 28,586,753 
Ǧe!ŀĘG.}Ʒ(˾)Ǖ"g¹ËȡȲ�ŀ¥¹ÙȵʳƐĿʳ̥ȩɴ̝Ũűȡˋ

˾Ūb�ɾȫh¯M�ʯɓʬ=ư�®¯MƏē¯Mɠʅˡʚ�ƌȸÀ�ǎŪˋŨʻ˾̪ɘ

Ù.ȩ�Ȍr�eŨʻĒ̝Ūbȡ˾̪�FkJˋ˾Ūbɠʅ¦q.̥ȩȡ¥ĘˡĻ� 
e�ɸĳĩ̯ʧĿŪȿũ×̥ȩɖȔƣ̒e¯MŪˋĿʳʦǝË̐ƨưȿũ×̥

ȩ�ʹ̥ȩx�ƦʋĮŧ》ɓʬ̥ȩ¯°�ǎŪˋŨʻ˾̪ɘÙ.ȩ�Ȍr�eŨʻĒ̝

Ūbȡ˾̪�FkJˋ˾Ūbɠʅ¦q.̥ȩȡ¥ĘˡĻ� 
ɢ. 2019İ 5Ƣ 25ƓªŀȡɎÄĖʒ,CɎ-�-》CʯĄʯ˨˜�eŵƄ（ǵÏ

ʴ�3ƚş~�Ƴ�ĩe�6Ŗ˨~ƎˌƧȿũɹAƣ̒e(=�ɔɃ Ŗ˨ȿũ�)ȡ
ž�ƭ�Ŗ˨ȿũƜ̛ș4ʣ˶łĿɐ˳»˳>�ǈÔ�ʳʫ�ɾ"ȴ¥�ɾ��ș4¹Œ

˩ɟʣ!�Jȡ̯ƎũƫB��ƪeĎ=ɹƭ˔ʮ¹ ɹ�ʠqƭƅŁȡƏłăȓ�ˤƄ

（�ḁ̌Ƅ（ĒÍˡʚ��̩ʫƄ（ýř²Ŗ˨ȿũĎř!ƪe%õe� 

���0��n_#�$:P 

ǣΔ 2019Ɲ 12ɕ 31Ɂ��ĂǦɖɡǡs˹ɡ÷¾Ѧ¿̈ϹJǗ§ō�� 

�G�] 

̥ȩ ˁ̢?Y §̒ Æ 

˂Ĩˋ˾ 19,972,827 
Sʴ˾�÷ƅ�ç̃ʚǤ“uâ˾¹

�ƦƓ!��Ƣ=�ȡ“Ʀ÷ǋɏ 
ĶƄȻż 585,000 Wǋ˃Ű 

÷˂ 33,636,994 WǋůŰ 

¯°ˋ4 26,926,188 Wǋ˃Ű 

̈ƦĶƄǋ 3,905,784 Wǋ˃Ű 

Ê“ˋ4 3,130 WǋůŰ 

ƒņˋ4 21,801,796 Wǋ˃Ű 

¯ʫ 106,831,719 - 

Ѩ�С?ѽVĿ��Ă�ŖĦ�S�ɖýűǷ̈́�M̈a��Tϫ�̈Ǘ§� 
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��� ����� 

 �]d-��0�%(����c 

ɼȓ�͍˵Çʫ̈̑�σŢ�ͩĄ�ĂϭÊ˪§ñɜɩϹ且Ѵʟ�ͨ�Ă

̈́ěƀΫ?c̈́Û�ʋcϒŦϒ�ͨ�Ă 2018 Ɲ̈́�ʋ+Ɇ%łcǰª��

ĂĈ)ģϙ̋c˼ϣʯ¡õδ�ЀЗMʛƓ 200N�ĉ 200N��̈�Ă�À�

ɞʋ�Àп˹³ɚõδ̈ȻƱ�ɞɚ�Àõδσʈ,�ЀЗ 29N�� 

��]\�%(����l�" 

ɞɚ�ÀÓѱϹ且ǫѨõδϷ˹ć�ȅ�三˹A�Л�Ăñ�Ƅ�ĂɖǓϫ

�Đθ�ʷÌϹ且��)ȅs˹ 15 N��Л�Ăñ�Ƅ�Ă东δϵʍ�Äp三

³˹Aθ�ʷÌϹ且�ɼȓɞɚ�ÀõδɆљĐťѢõδσʈ
ÓѱϹ且¾ϯɆ

љ
�Ă�Êͩɮϧȶόµñ�SϹ且s˹ѴʟͅǗ§�õδMɜɩýΐϧȶ˹

A�Л¾ɚ�Ê
θ�ʷÌϹ且̈ͅ�n且҆� 

��� ²/u�3 

ɞɚ�ÀÓѱϹ且ȅs˹ 15 N��Л�Ăñ�Ƅ�Ă东δϵʍ�Äp三³

˹Aθ�ʷÌϹ且�ĝɞɚ�À̈õδɆљñťѢõδσʈŹɖ�Ţ�̣Ţ【�

�ĂŵͳĄΰɞɚ�ÀõδɆљñťѢõδσʈ
ÓѱϹ且̈¾ϯǗ§
̑ �

�ÊɞǓ�Tοʟ
�Ă�Êͩɮϧȶόµͅĝ͓�ɞ̖ɖ¼AaÕ�Ă�Êͩ

ɮĐΝ̓ϭÊϷ˹̈ì¸�ɜɩýΐϧȶ�Л东δϵʍ̈�n且҆� 

ͳĄΰ̏Â�Ă~ʍǟɞñ�¾ɚɆљ��ĂȅVɞɚ�ÀÓѱϹ且�Л

̈�Ă东δϵʍō�� 

�G�] 

Wǋ7 WǋƬƴ Wǋ˾̪ ʫzZˠ˾̪ �ƦƓ 
�̂�Ĕ̛Ç

ƣ̒e 
�ËĿʳ̃ʚʦʗ

ƶʈxʚ 46,100.00 45,000.00 2020/11/2 

�̂-Ĕ̛Ç

ƣ̒e Ĥʚř˵ʍĩƃʚ 10,000.00 10,000.00 2020/11/6 

�̂-Ĕ̛Ç

ƣ̒e ˰[̃ʚǠǿƃʚ 10,000.00 10,000.00 2020/11/19 
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�̂-Ĕ̛Ç

ƣ̒e 
`ä̃ʚř˵Ȑ¤

ːƃʚ 30,000.00 30,000.00 2020/11/19 

�̂-Ĕ̛Ç

ƣ̒e ˰[̃ʚǠǿƃʚ 10,000.00 10,000.00 2020/11/18 

�̂-Ĕ̛Ç

ƣ̒e 
Ŵʚ̦×äʝƃʚ 26,400.00 25,000.00 2020/11/11 

�̂-̔ĤɅ

̛Çƣ̒ˀ@

e 

ˡw©̃ʚÄĢx

ʚ 20,000.00 20,000.00 2020/11/11 

¯ʫ 150,000.00  

 

���¢"�4®¸ 

ɞɚ�ÀÓѱϹ且�Л�Ăñ�Ƅ�ĂɖǓϫ�ćÄp三³˹Aθ��Ă

Ɂƙ˸JͨΨǦѴʷÌϹ且�"�˹AȺмĖ
˼ϲ�ǡ˹A̩ñ�ε˸Ē

̮
ýЏȒ�Ă�À̈ͅHɈñ�Sѷ˸J【Ȫ°�ʐĿ��ĂǲϥÓѱϹ且�

˹Aϲͽĥħ��̐ȘǡљȘ˹AǥħJ$Ê�ɼȓ�ĂϭÊ˪§ĐϹ且s˹Ѵ

ʟ��Ăɜɩýΐϧȶ三³ʷÌϹ且˹A�ЛɖǓ�Ê� 

 

��(���nj�uk 

Ħ�ƺĔÓѱϹ且s˹όµʏƙНδ̈Ǘ§��õδMͨ�ĂΫ?cǡ�Џ

ȔɡM④ǰª�ýŵɑɆјͽ̈ÓѱϹ且Нδ˱且͍˵�ǶϹAŝ�【也
ʷÌ

【Ō̈JĒ�ōģ�
ȯ͈【东δ且β�
ħȻȯƦ�
HɈǦ�ÀЦĜϲͅ� 

6�(����l�"�TnO_��t4��Q$RU 

�ĂÓѱϹ且ƣƷȌˠÓѱϢɇ9Ǧ¶˹Ыs˹�ì¸��、øɒ�ụ̋ɖ

Ą˵ìĝѴοĦõδÂȬøÓѱϹ且˹Ӹ�ǆ乏Ȝϣ�ĂΫ?cŦϒ�ЬЗć

ĈHɈǦȜH˼ϣȷX�Ϣɇìĝ
Ɔδ̈ 三̵ơ
ȜH̑�¦ϒȷX�ƞ|

Ȭ̑ƣõδ˼ϣȷX� 

ɞɚ�ÀŖͱɚљ�ōÓѱϹ且s˹όµõ˸ϧȶ̈��Ă乏ŵϧȶć̈Ó

ѱϹ且s˹όµȜϣ�ĂΫ?cŦϒЬЗćñɆНδ{Ǔǻѵ�ΠÓѱϹ且s˹

όµϧȶýΐű�ÀȊɖMɡ̊J˸тłƺĔ̈�Ȍˠ��ÀȊɖMcϒσ¸
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̈σŢ�ѴúδȜϣ�ÀȊɖMcϒŦϒ� 

��(������Huk:P 

�Ăŵɼȓ̑�ʫǂʫσ̈σŢȋŢÓѱϹ且!ѽϯǤ�˹ A�Ă�ÀÓѱ

Ϲ且̈Șȫ
Ŗ�
µЏ ɞǓ�T� 

õδMŵȌˠ�ϙÀʫ
��Ă�Àõδ HɈ͍˵ÇʫͅʫǂʫσV

ñõδMɖ�ÓѱϹ且s˹̈σ̀¿Ƨ̈σŢs˹
͍ ˵ɞɚ�ÀÓѱϹ且�̣

zÓѱϹ且ĄʫĄσs˹�ĦÓѱϹ且͍̋Ȼ义�õδMŵЬЗŀ̮ȻƱÉƵÓ

ѱϹ且͍˵�z丽ǶϹ¼̊� 

���ÓѱϹ且̈ŖȮõδMȌˠ��Ă�Àõδ HɈ͍˵Çʫ̈̑�

οʟ�ϗ̽<ɞɚ�ÀÓѱϹ且!ѽϯǤ�˹ Aɞɚ�ÀÓѱϹ且̈Șȫ
Ŗ�


µЏ ɞǓ�T� 

�@�ÓѱϹ且̈s˹õδMŵȌˠÓѱϢɇ9ǲϥ̈ǶĈĐǶϹ且҆ŝȖ

Ą˵ɖȱħs˹ÓѱϹ且�ťδ!ʍ!˹�õδMĦs˹ÓѱϹ且Ɇ�ŵ'ɽƆ

δ˼ϣĐŦǰǧͱ�̪ʎõδMș%ñ��ΈMä˹ÓѱϹ且� 

��(����l<�0�'h nC5 

���O#<ª��{�YB 

ɞɚ�ÀõδŞǟ"ÓѱϹ且Й˹ć��Ă̈ϭÊɧɢs˹ŵɒÉĄ˵�ƞ

ɖ¼A�Ă)严ɚϹ且͉̈ͮŝȖĐǢ̂̏ɷ̷̈ʑťȼ� 

���O#<«3^w�YB 

�ĂɁƙ˸JͨΨϹ且Ѵʟ专Вł�́ 且βϧșȯ͈̈øÕc②É�ĂϹ且

ɩˊ̈�̣Ţ【�ýΐ②É�ĂϹ且̈s˹ǟɞ�ɞʋõδĢŢ¼˭̈�Ă�À�

ɖ¼A�ĂѐŢ�Ă̈ϭÊǟɞ�ж�˺Aϵʍ¼˭ʭÌƗɩ̈ϭÊ҇ѩ�ąɆ�

ŵs�ĂΦ、严ɚ̷Ţ̈ͨΨϹ且�«А̚ɚ��êÆ�s�ĂΦ、Ȋͱ̷Ţ̈

õƃ� 
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���t.�gN#< ®�³ 

̏Â��ĂϹJσʈn专Вł�Ϲ且Ѵʟ专Вł�ЬЗõδ�Ă�À�ýV

Ȃŭ�ĂβϹˆ七�ɖȱˍЃ�Ă)严ɚ$Êõƃ̈Ϲ且Ѵʟ� 

��&d(����lE  

ǣΔÓѱϢɇ9͊;2Ɂ�õδMÂʋ�Ă�ÀÓѱϹ且s˹Ǘ§�nō�� 

X� 
»Ⱦ 

X� 
ɔɃ 

X� 
<ȳ 

¥ʚ 
ʨǈ 

ˎŗƓ �ƦƓ 
�̛ʺƙ)

ɚ“ȡ�̛

ˋ˾Ț˧ 
ă̐OȚȚ˧ 

ĒƨOȚL̪

	8]
 

eX 20̂ Y121 175025 
7ǕĨ 10
8] 

2020/10/19 2023/10/19 

Zˠe£

�ęeƣ

ŗʽX¹ʟ

^Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ�
26.51 

eX 20̂ Y11 175212 
7ǕĨ 20
8] 

2020/10/19 2022/10/19 

Zˠe£

�ęeƣ

ŗʽX¹ʟ

^Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ�

eX 20̂ Y09 175025 
7ǕĨ 35
8] 

2020/8/19 2023/8/19 

Zˠe£

�ęeƣ

ŗʽX¹ʟ

^Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 20̂Ĥ Y7 163769 
7ǕĨ 35
8] 

2020/7/24 2023/7/24 

Zˠe£�

ęeƣŗʽ

X¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ�

0.00 

eX 20̂Ĥ Y5 163690 
7ǕĨ 10
8] 

2020/6/24 2023/6/24 

Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 
20̂Ĥ Y3 
20̂Ĥ Y4 

163639 
163640 

7ǕĨ 35
8] 

2020/6/16 
2023/6/16 
2025/6/16 

Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 20̂Ĥ Y1 163555 
7ǕĨ 26
8] 

2020/5/27 2023/5/27 

Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

 
1 3I 2020- 10; 229��&�SH�<U�! 2020-X$�	4QG�/�J F=�!���E
�=��VQR�� 26.51�� 
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X� 
»Ⱦ 

X� 
ɔɃ 

X� 
<ȳ 

¥ʚ 
ʨǈ 

ˎŗƓ �ƦƓ 
�̛ʺƙ)

ɚ“ȡ�̛

ˋ˾Ț˧ 
ă̐OȚȚ˧ 

ĒƨOȚL̪

	8]
 

eX 19̂Ĥ 06 155513 
7ǕĨ 11
8] 

2019/7/16 2024/7/16 Zˠe£�
ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 
 

eX 19̂Ĥ 05 155512 
7ǕĨ 19
8] 

2019/7/16 2022/7/16 

eX 19̂Ĥ 04 155332 
7ǕĨ 22
8] 

2019/4/15 2022/4/15 Zˠe£�
ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 19̂Ĥ 03 155331 
7ǕĨ 13
8] 

2019/4/15 2022/4/15 

eX 19̂Ĥ 01 155127 
7ǕĨ 25
8] 

2019/1/17 2022/1/17 

Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 18̂ Y09 155982 
7ǕĨ 12
8] 

2018/12/18 2021/12/18 Zˠe£�
ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 18̂ Y10 155983 
7ǕĨ 8
8] 

2018/12/18 2023/12/18 

eX 18̂Ĥ Y6 136902 
7ǕĨ 16
8] 

2018/11/27 2021/11/27 
Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 

eX 18̂Ĥ Y7 136903 
7ǕĨ 14
8] 

2018/11/27 2023/11/27 

eX 18̂Ĥ Y3 136921 
7ǕĨ 12
8] 

2018/11/15 2021/11/15 
Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 
eX 18̂Ĥ Y4 136922 

7ǕĨ 18
8] 

2018/11/15 2023/11/15 

eX 18̂Ĥ Y1 136924 
7ǕĨ 23
8] 

2018/11/06 2021/11/06 
Zˠe£�

ęeƣŗX

�¹/śʟ^
Ǯ�ˋ˾ 

��̛ʺƙ)

ŨʻȡȚ˧�O

Țʫz£j:

ɚ“�ʀ 

0.00 
eX 18̂Ĥ Y2 136925 

7ǕĨ 7
8] 

2018/11/06 2023/11/06 

ǣΔÓѱϢɇ9͊;2Ɂ�õδMÂʋ�Ă�ÀÓѱϹ且ƒ�三s˹Şʙ�

�Ă�ÀÓѱϹ且s˹Ǘ§ �ÀÓѱϢɇ9͛Ţ̈˹Ы�Ε��ĂÓѱϹ且s

˹ʏƙ�ăʋϹ且ȜöÂĪƆδ<�ĂϭÊ¿ƧσŢ̈Ŧǰ̵ơ� 

��-����]\�%(���nJ� 

õδMǲϥ�ɞʋ�Ʈõδ�Ă�ÀÓѱϹ且O˹A̓Ąģūʫǂʫσñȯ
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͈οʟ̈\$˸JͨΨʵÌ�ŵ'ɽȌˠÓѱϢɇ9͛Ţ̈˹Ыs˹ÓѱϹ且�

�Џ~SMs˹��˹Aѷ˸J【Ȫ°��˹Aϲ:˵ϭJĒ��˹Aϲͽĥħ�

�̐ȘǡљȘ˹AǥħJ$Ê�ƞŵƭ̽´ťɖȱ̈ÓѱϹ且̗̋ɠ¿ĐѬ̬ț

ȼ� 
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��� 	��� 

ÓѱϢɇ9̈ĽɵȷXō�� 

�
)ģ)ы[ɖѦ�Ă 2017-2019 ƝƧͨŦό̈ϭÊǺČĐ 2020 Ɲ�

ŘƧɜͨŦό̈ϭÊǺι� 

@
-ǲяĘ°�̈ɻɵǛρ� 

�
õδMǂƖ°�̈ʫǂǛρ9� 

ě
ΈĄ{˹Ϛ͜ɖѦ�Ă°�̈�À{˹Ϛ͜ǺČ� 

E
��ÀȊɖMcϒσ¸� 

�
��À÷Ǫ͍˵àϒ� 

�
)ģϙ̋cąǛɞʋõδʯ¡̈ȷX� 

ǶϹýVĦɞɚ�ÀõδɚѦ ¾�¶ħ˙ɵћÓѱϢɇ9�ȷñ�С

ĽɵȷX�ǡϘї�HǦͺ̾�www.sse.com.cn�ɵћÓѱϢɇ9ñȢοĐΈĄ

{˹Ϛ͜ɖѦ�Ă°�̈�À{˹Ϛ͜³ɯǺČ� 

1
)ģ)ы[ɖѦ�Ă 

ħĩ�ÖLƔ*þÙâě˰ξЈ 128”ѧ 1”ʆ 918 

Έ͒M�ȷŷ� 

Έ͒˽Ϟ�010-5187 8265 

e̕�010-5187 8264 

2
)ģģѢ且β[ɖѦ�Ă 

ħĩ�ÖLƔəџÙƭģіĿłζ 1”ģ϶łí 2ƨ 27žñ 28ž 

Έ͒M�ɣ乡ś
ĕ业˛ 

Έ͒˽Ϟ�010-6505 1166 

e̕�010-6505 1156 
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ǶϹΠűÓѱϢɇ9ñɞȢοŖĦZõї�ƣđϟΓƑ̈ϙÀͨ͝M


ǂƖ
!$cόƖǡ�S!$Ҁї� 




