Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness, and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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APPOINTMENT OF NEW AUDITOR

This announcement is made by the board (the “Board”) of directors of GCL-Poly Energy Holdings
Limited (the “Company” and, together with its subsidiaries, the “Group”) pursuant to Rule 13.51(4)
of the Rules Governing the Listing of Securities (the “Listing Rules™) on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) and the inside information provisions under Part XIVA of the
Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong).

We refer to:

(a)

(b)

(©)

(d)

(€)

the Company’s announcements dated 31 March 2021, 6 April 2021 and 11 April 2021 under
which it was announced that:

Q) the publication of the 2020 Annual Results has been delayed until further notice;

(i) the Board Meeting for considering and approving, among other matters, the 2020
Annual Results and its publication, and considering the payment of a final dividend, if
any, has been further postponed until further notice; and

(iii)  the suspension of trading in the shares of the Company on Stock Exchange with effect
from 9: 00 a.m. on 1 April 2021;

the Company’s announcement dated 19 April 2021 in relation to, among other things, the
publication of the unaudited management accounts of the Company for the year ended 31
December 2020;

the Company’s announcement dated 28 April 2021 in relation to certain updates on the delay
in despatch of the 2020 Annual Results and the 2020 Annual Report;

the Company’s announcement dated 4 May 2021 in relation to the Resumption Guidance issued
by the Stock Exchange;

the Company’s announcement dated 7 May 2021 in relation to the appointment of Forensic
Accountant; and



()] the Company’s announcement dated 17 May 2021 in relation the change of auditor (the
“Announcement”).

Unless otherwise defined, capitalised terms in this announcement have the meaning as set out in the
Announcement.

FURTHER ANNOUNCEMENT ON CHANGE OF AUDITOR

As disclosed in the Announcement, the official appointment of Crowe (HK) CPA Limited (*Crowe”)
as the new auditor of the Company was subject to the completion of the audit engagement acceptance
procedures (the “AEAP™).

The Board is pleased to announce that the AEAP have now been completed and, with the Audit
Committee’s recommendation, Crowe has been formally appointed as the new auditor of the Company
with effect from 29 June 2021 to fill the casual vacancy following the resignation of Deloitte and to
hold office until the conclusion of the next annual general meeting of the Company.

The Board would like to take this opportunity to extend its welcome to Crowe on its appointment as the
new auditor of the Company.

CONTINUED SUSPENSION OF TRADING

Trading in shares in the Company was suspended from 9:00 a.m. on 1 April 2021 and will remain
suspended until further notice.

By order of the Board
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