Tl 3 5 RATH T IR 4 7 K 25 il o 6 X550 o BR 24 rl 81 K 2827 19 A 5 WA R BT - B
B TERENE TN FERATATEEW] - S I TEZ AR WEAS B AR 2 27 2 e 2 AT o] 2l 0 127 2% 7 2 2 2 (AT i
FE %55 A28 T 5 2T AT (T IR AR I o B AT -

G
GF SECURITIES CO., LTD.
&A% IR ER A T
(i ZE A AL 15 7 e o7 19 A R 28 )
(B3R - 1776)

BHIEELS
A A TR W 5 52 5 P A PR 1 o5 | Tl AL HI 26 13 10B b 1) 8%

FRA5 A 3 N R AN B ) A B R e > BB RE R A A BR S | ([ A28 w] ) 7EGEII
P 22T 5y T 48 Ul (http://www.szse.cn) T 85 19 & 8% i 25 B4 A BR A 7] 202 1 47 1] 7] 2
EWEE NPT A RMES GRS 6 R RS ) o« 228 F T > FEAERR] -

RIS
BRIESROBRLF
WEE
HHR

W s E M

20214F10 H26 H

RIS H Y K28 A @ e S 15 B 17 F LA FERE L - R T
I FEF T EFEFMEAE i EE I R GH LA Wor AT EF N T
KA ~ BEITEAE ~ IR LA KRB IFIEE -



@, MRS B MR CCXI-20213272D-01
CCXI

[ RIEHFBRNARAT 2021 FHEHETIKEEE
RFEITARGS (B7-H) ERATRKRE

mEfREA: BEE ttzhao@ccxi.com.cn
TEHEME: KAM ypzhang@cexicomen 7 . . 41/
WHREME: & - '
1~
HiE: (010)66428877
f£E: (010)66426100
2021 %10 B 20 H



gz}mm%@m
CCXI China Chengxin International Credit Rating Co.,Ltd.

==

B B
B RV BAKAT NEFCVP R . BRI IR P U RS [ bR 5 K AT AN ERFER RS, HHildE B bR 5
RAT NAAEAEATAT] HAD S AR PE AT AN B ATEROREOCR s ARRVEIH H %A J A5 FVE
Z2 19 NS RAT NZ B IRAAFAEAE AT HAB S M AR PERAT ABISE 20 A TERIRIRC R .
B AR RARYE AT NR LR O A IE AP A EIE S, MG R REETE . S, 58, HERIE
RAT AN TG o S B i B DG . St mT SR () SR DG A5 B AT B4, (E T R AT A
BHE B AR, B8k, R R EAMEARATORIIE .
B ARRPER S, s E R A H N LB REA DGIEE . R SR R TR O K, 4 R A B BRI 2
TR SR VFHRbRUE, 7000 AT TR SIS 55, A A BB RIEAIEHIENE 7 7% B, A IEm
JE 0
B PR T VP S5 10 & ThnE E PR AR A B0 S R VPR AT 7%, S840 AP R it F kST
FIWT, K2R AT N AN ZE =77 2H 28 N T TR 5200
WA FHVRZAR TS SR G5 R0 AR ] 3R AR A A S sk SRS 2 i, AN RS (s [
P S o M A AT AT N AR T SRR 5E L A DY Zp AT, WARRE AT NI S, H B B A G
SRl i AR o
B S E PR AR 5T CEAENAGR T A NI B8 AR B il (00 Fhipl A5 Bl Br i) 20 At 45
R H BRI 2R 7 5T, TRANK RAT NS AR o R AR T 3R AR 25 58 =07 B AR AR AT 5 R AR 53 AT
B RS VP B ARVPg R B 2 HIEAERL, A RO Z i B A8

B RPEGR S AR AR A T HAR G R AT SRR L 55 3

WWW.ccxi.com.cn 2 JRARSR B A BR A ] 2021 4R T 1) LMk 3R
A BT AFGS: CGEAMD SRR S

™

I W .



@, ik EER
CCXI China Chengxin International Credit Rating Co.,Ltd.

{5 S gE A

EFERF  [2021]3272D S

T RIEFRRI FEEAEF :

St m|ZRAE, S E PR E HERA IR A R B A ] B
PN FENRATHI T RS e A IR 7] 2021 FE1f 7] TV A 5538 A T K
ram gy CENED” BE FPIRGDGEAT 1 288 0. &rbinlds [ brfaE
WAL R G E, STAR EREHEHRN AAA, PEREE T
€ AN T IZR A —RE SN AAA, SR S SR
AAA, SR =HME HSEZON AAA.

Sl iR

ERMRBX BRI RERETHTEE 2 SRiT SOHO5 Stk

fiB%%: 100010 Hi%: (8610) 6642 8877 fEE: (8610) 6642 6100
Building 5, Galaxy SOHO, No.2 Nanzhuganhutong,ChaoyangmenneiAvenue,
Dongcheng District,Beijing, 100010

A T O LA



@, MRk ISENR
CCXI

China Chengxin International Credit Rating Co.,Ltd
RITER
RATEM RATHE RATH
ITRESRBRG  ARABFRRTES 2!:%?%,21%#—%%&%3 2% AR REN S, B j:%ﬁ{ﬁ#‘ﬁﬁ %%ﬁﬁﬁ?iﬂ ﬁkﬁ
EIRAT R 90 125t . S AR 3 4, wiEA RAE, BATHAEBREM
AR =R 5 BERHA RS

PRI RIS RESR G EIRAT LR 7RIS AR S “RIFAD LHEASEN AAA, W5
BRI VEEIAURATIO T RIES B 1R AT 2021 460 LR ATFRAT AN CGRAND” (LR R 40
W) B — 0SS0 AAA, S0 909 AAA, BRI AAA. Sl MR HE T 1 R 345G
DV, St R S5 R ) R, A M U O B I THTER 200 PR 2 B RUKP RSB 5 R,
P IR, 756 5 RS, SRR P — R P M35 R RS TR T Bt S5 3R DA B A 24 A LA

Mk 557 A R S5 DR 200 A F 2 A ARG ) 52 0

BIALBIE

RIS 2018 2020 | 2021.06

R (Lo 3,891.06 3,943.91 4,574.64 5,056.52
BHEM . (278 886.29 94137 1,022.74  1,042.88
HHA (27T 585.63 608.64 648.97 610.82
BNz 152.70 228.10 291.53 180.07
HHNE (278 46.32 81.10 107.71 64.77
ERIBARRE (%) 5.23 8.88 10.97
BB (%) 49.91 41.18 43.71 43.89
MBGE % (%) 222.75 213.08 197.62 181.14
FAFATE (%) 19.51 19.73 18.24 16.01
WA fF (%) 404.53 36145 206.96  208.45
FREREE (%) 139.77 183.29 179.15 14331
EBITDA F| 2 f5%1

%) 1.79 2.47 3.02 3.14
JFS5/EBITDA (X0 13.98 10.91 10.71

VE: [N RIE A FATFEFER 2018 4E. 2019 £, 2020 4E4EHR K
2021 4 bR SR
[2]72 B4 AR B ARG il Fia b IR RE A 71 L1428 2019 4F 2020 4F
2021 4F L2 PAR P A TR P48 BRI A3 2020 4F 1 H v EE IR 2
AT FFATAT 1 CUE Z5 24 5 SR ] F A U SRR ER ) AT T CR D
[31AHR A5 Hh T 5] 25 aim el Ui B o1, 3R gl A5 B bR i 4%,
Horp “7 ORAEH . BHEATTLL A TR, Rrtk i .

E &
B GERFPEANBR. LU EELEIRIFES L F AT LA
B, CREGIEG IR, TR .

B G A SMBHRESRERI. SIS, &TEELS%
IR IR, LRt AR R R T

AL SRR G R . AT ELEO) T,
W% FRS5 B R G, SRUTHT i H B 15 M R LR
x iF

m L4 R B S TR AT i
SR 25 DR B R P R b, R 7
RIE H, AR AR BT 54
BLkam 354

m B AR GEHR—RES . WG GRIES 11
BN 4 7 2075 R T RS TROR) MO — 2 R
S R B EEACTR I ERER. G151 % 2% [ LA
T 24T Pt U BRI HLIE 2 7 1 T 7
*.

m IR A FAT AL S N R — R BN . 2020 4 7 1)
AR MR T RS R RAE BRI R 6 A1 R i
5 BRI 557 XSO 12 A 1 M . LA o A
O AT S MO BN R A, A2 7 M 25 A R4S,
AL S5 NS AT RT3 L B S 4 T Lk
M 4 77 2 ) S

FRRE

P B A, TR 2 M DR 26 £ PR KT ok
12-18 /- A P R R ©

W AT ARARIPG T UK . A AT A O ) h T TR
Rl W IRIL AL, PR T, A SR 2%
SMIE FE AL B R BRI AL

2020 45 EEfhi7

BEFTA LR

R (2ot 4,574.64
HWRA (BEAHE 42 (2i6) 648.97
RN (20 107.71
PRIBEARERE (%) 10.97
A % (%) 197.62

10,529.62 6,940.73 4,997.27
859.06 841.30 586.54
155.17 120.37 95.04

8.83 7.78 9.95
154.96 344.45 225.96

Ve RIS N CPRERRBAIAT ke HEEIER” N ILEIERMOARAT” GF HRIES” N CREER R G AR AR

ORI 20 A F AT AR, il [ e 4 B

WWW.CCXi.com.cn

JTRESR A AT BR A 7] 2021 41 7] b #% 55
NIFRAT ARG CGENID A5 VRS

A Y

%



@, MiRkEENT
CCXl

China Chengxin International Credit Rating Co.,Ltd.

YNGIL %

RS BAR A IR A A HT S 2 1991 4ERALI
J72R IR FEARAT CIRAR T RARAT 7D 27 28 5 EDIVAR o
2010 4 2 H, 23 Al E T8 RS SO SE 2 2 i T e
WHRARG, BOAERZ T AR AFT
2015 4F 4 HEERBIRG L 2 A RA R (RIFR “H&
SR b, SERCH BERAT 17.02 408%, BeEh
SHEET 4 320.79 CHE T, MR 2021 4F 6 R, &
VMR A 76.21 /LT NIRRT, TP IRB R AISE
PrefzEml N #AE 2021 4 6 AR, ArLHKAR
211,806 /7, Horf & MRACR 249 A2 A T 00 A BR 2 7
XL K e A PR 2 ) R0 A L2 P 2 4 T 4
A PR 2 7 S H— BT B NFR I ELAT1 43301 18.06%
17.94%#1 10.34%.

£ 1: BE 2021 6 AR RIEHMT KBRER

HHER R (READ BRAH 22.31%
R 2 &2 AR B PR A 16.43%
LT R 76 BR A ) 16.40%
w2 Sk AR B A BRA 9.01%
R AE 23 48 R B 63 A B ) 2.99%
W AR 25 S A A PR A ] 1.89%
Ak L S BR A ) 1.49%

o [ R ERAT A A BR A A — B ZR HiE 4 i UE

758\ 38 Gy BT T A BOIE 3 R A 4

BHILEREBRA A 0.51%
o [ R ERAT A R A =] — 45 R E 448 iR

758\ 38 Gy BT T e BOIE 3 R A 4

& 72.15%

Ee ERMEBEI S &A%, WARNEIAPTE
GORRIR: ORISR, Hk(E E PR

2020 4 7 HTTARUEME RN R UE SR BT 4
BUE BT A FRENE TR 6 NMH . A Z B
FR AT S 12 AN H Kot A BR ) e g B
NARFI S . R, ARESHEEANRE
71+ BREHPGRCE]) RIER R AT Tt W IRIEM
ITBUR S E ;s AR S s BN Rk BRI
FRAE R A TR AT B B R i e s AH AT
25 N SAISCEI T ZRUE SR A 8 AN IE 2 N 4T
BUR SR E s AN =2 I0H WA S st NIl

0.63%

0.49%

FRAUENE R I R IE AT BUR S i e . HArTAw
W55 ek EUAEE, MRS S B FTIKE,
AT Bt RS 00 LA A 4 it T R 4 | 7R
A AR

BAE 2021 6 HR, 4w CEFEKM 314
B HETN. BIRX A 20 K945, 282 FKE
#e BIE 2021 4 6 HAR, | RIUEFTE—F4K
TAF 8K, FEBKAF 1%,

#2: BE202F 6 AR RIEFFETATRSE AT

KR LB
R K H
AST

FAFBHK (%)
JRIATRAT IR A =] JTRMITR 100.00
JRAGHER T E A TR A A JRAGE 100.00
IR SE IR AT FRA 7] IR E A 100.00
Z%E#ﬁﬁ%@(ﬁ%)ﬁm R 100.00

N
]RGN AR B AT IR A JUREE 100.00

JoRER G ARAF TR 100.00
JUORBEMSE (AR BRAR R R A 5 100.00
JTR G E A R A ] I RHEA 54.53
Gy IEHE G S A R A A 51 ik 4 22.65

e JORAETR BAER A )RR B GT 68.31% AL, R il 7 A
Jefewt (D AR AT 31.69%M AL
GORIIIR: |7 ARAESR, (s FE bR sl

A 2021 4 6 HAER, Ad]LAHEF 5,056.52 14
JC, AT EMGE 1,042.88 127G, ZIERACHE SLS2iF 43
HIE, AT 3,871.39 /47T, 2021 4 F AR,
oy FESEPVENVIRN 180.07 427G, 1F)iE 64.77 1.7G.
AHARFER

A R — AR 2B, R AR A3
R, R =R NS AR RAT BN
90127t AT FEATE, B —KibA . K
A oI AR o ASHA TR i i S PRV 2 P
AT RAT N A4S

ARG E T SR RIT R G, KB
THRE B RS AEEERIIA A F] 55 .

REFEBRIE

L2021 F L5, BT IEB E A,
REEE N GDP [FIELSEHL 12.7% K, EE S

WWW.CCX1.com.cn

JRAES B A PR | 2021 4FT [ 4 ML L B
ANTPRAT AT CGEANID F5 PR S

L

—_

\

o



@, MiRkEENT
CCXl

China Chengxin International Credit Rating Co.,Ltd.

WE TR 5.3%, RGP RE TR E
O, EBAARTHER N GDP [ EL i 5K 2 R i,
S0 3% e R0 4 A 38 T EORE R HR ] U A 9 A 0
K

e R [ 2 B R AR R B AN TS RS
fit: FTRBESTA: ErrmiRe e = 7RSS
Tk TRk g 5 E VAR BB R LSS T 5
M=, AR R A A A TS A
AP, S R T R A R A R S S
5T, =P G RS ST B A —
SERRES, AXETHE KA TTER A S A, RSl
FEMBESH RS NFRmE, BHE. LT
FEAWENICT S, FRBREBEMAEE
JIEVE G T, Horr, s = # B ORds 7
K, il B B R G I AR IH U,
Jaa BRSO ON 225 K6 % 3 e 5 e %) L ot ot ke 1] Ay 3 28 A
] S T 23w, EIEAN R SR BB B SR T
Bk, WANFREBEEA . ASKTFE, 18
VA R ST B TR R G R R ” BUR
SR I R T R, AR PP H IR
FFt, 5 CPLZEAEKY K, Aid, BE&E 2R
AL S I DL ORI AS MM BRSO B, 5
2 PPI 5k M BCK 47 2 (B o

RS : IR E S0 1 S KCEA WS
5, (AZG AT G 2 B 5Pk MAMNE
WA, R REEIPR L, 2REFBE
2R FEA VR TR BRI bR AR, 7FOEHR
7 R 1) A i N %o i [ IS TF Ak K & R 352
T RS . FIRS, NEBORIKA AN ok,
EOR PPLIKS LS, H SRR AN A& S s A7 0 4
VA A [a] )5 A ORAFAE, 7 5% PPI [RI& (AT
JERTEZ; JLIR, MO BUR G RN 5
L ] A 2 A A b 5 ESURT P 5 55 IRV (K 98 2 )i P 1
AR I ) B R PR PRI, A5 XU R T8 R AR J
B EADERF SR BaIR, AR5 P XU 28 % 1) AT e
YR 20U, BARBEE A THE SRl ik 2B
RS, Eglai iR RE, RHREFFEAD
B Bl AR FEEAR o I e PR AT X

K AEAE, MU S0t R S BB E I A0 1 e
AL, TR T R ER, TGS
H LN AN ABE AL . GHFIB T R AR £ A5
MRS HERG SR, 72330 — 5 DL A AL 5 75 (1 ik
TR TR B 22 38 X 1 22 8 UGS

ZBAE: 2021 HF b2 MU AE S8 ) 3
Wt B, RATHFECR RO R % . NI RECRE, 1%
ML 54 LA B RERIE AT, 7 F 44T fif
EHUR B Y 4 1 32 ot, BIR MECE AR g
RE, BRI REOR B IR AT 3 L S EE
RUE ), DR SRR T AR P A . A
WBECR R, B S PEPIRAS I LE,  BURF
&3 MIAVE R, TREBUFIEIR & A Bk,
Hh J7 BURF L UG R AT WA HRIR, b T TS H X ik
AR ) SR P B — e sk, AR OB R
g 4 232 SR AR AT GO A 5 gk s, AR 7R 5%
BRI T AT A B H 2051

ZELE: B L EARNMES L EIE I,
H ] 2 AT AN B ) A KSR, S B0,
Hzh F 44 GDP RS EIL “Ars 5K &
o GIBRIEHOIN 5 ) A 4 P 3G 80K (R VA 2 P A
B K

RS B BRIAN, 2021 SEREZ S RFEE E
BEREBAMY, PRI ARECE, ZWBERE:
FN T RO B R R, AR RBOR AL
PETRE T 250 NP IIRE, HETSE HE X,
38 P G HRE 5 BN A BERERE S e K RIS AT B I
W, ¥ RWTHEREME Nz, FEZFE KT
FREATAE
PR
2020 FLLRBAT AR EFIFHFERR, ITULRS
EE, XRERERA; EREXBETHERER
BERN; IEHARUNEHBRELEX SRS
L SFEELSHRBENES; IEHFARSE
Wik Rit—EEE, TUEERIZEFRDT TS
Eing, BRMEHFQARNITEIRELL TR, Kk

BRI HHE R EEBER TS AR RE

WWW.CCX1.com.cn

JRAES B A PR | 2021 4FT [ 4 ML L B
ANTPRAT AT CGEANID F5 PR S

I



@ MRS ENR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

2

WEFAT I S A GF A BT FEA 5C . 2020 4,
[ N A T 37 SO o R R0 K, e R R s
B AT m s R R, A 2020 R, RAIFZR
AT 3,473.07 &, BEAER Bk 13.87%, PRI
FRCT 14,470.68 £1, i EAER Bk 38.73%. ki
N FVBCR BT AE T T, 2020 4F, SZTE M B Rk
TRAL S5 8] B T R, TPO i Al B B A 18
B 2020 K, ESEN ETHARE (A B KD
4,154 7%, B BAE N 377 5K, AT EE LSRN
34.46%% 79.72 Jifl.ot. A G &I, 2020 FAER
BB S ANV AE Gy WL SR A 30 N, BBt A
Wik, EREREERERT, 2020 T R
TEH 220.45 Fif2 T, FIHCKTEEEGIN 61.40%. Fl
RS JT I, A 2020 EK, I THEL ALY R AN
1.62 Jife.ot, [RIEE3E N 58.84%

B 1: 2010 FLAR ESRIEFRIE IR RS E

6,000 20,000
5,000 16,000
4,000
12,000
3,000
8,000
2,000
1000 4,000
0 _ 0
= - £ 2 22 2= 2 2 8
— LUFZHE  —— e s
BRIKIE: KM E Choice, i fE E FrEg sl

F 3: 2018-2020 WETIHEE R

EmAFESR (5 3,584 3,777 4,154

MTE (e 43.49 59.29 79.72

JBe IR Ty A (Tt 100.57 136.58 220.45

FRARE (L0 0.76 1.02 1.62
BORLKRIR: K7 E Choice, HH{5 [ B 2

ZEREAR TR R B, RECEE K
TR B SR B =, XA
37, RSB U st A s i m e
M2 R IRBEA T AR . FRE AT 58 5 TR

P 22 S A R S AT SR BE 22 HF, et %2 TR 7
WA RE, AN RIS B 582 R IR AT 0
B AL ANE, R ASE T IR s
FEEWIWIE. LA, 780 R GTF Mia A1t

W55 SEARGE DR AR A T - 2020 47, IESRAT VI8

TSR PO Rk 5l 54 5,260.31 12T

7,315.02 47T, [RIELSGIN 74.69%. 41.67%; IHiLfi
FRhYE 13.54 Ji1270, GBI 28.02%, HR% Stk

e I %

MAEZE A R E NIRRT » 2020 4 FISEHTIE

FES P LT AR BE M) RS SRR LT

37 R TSR T 45 AT A i3 4 THT R AL 5 7 3
WEFRAT A A BORH AR, [RINHIES 2 S3O@
ZIE CRHIESR AR R A, B9 XS H A AR
73, SHEFAT A IE - SR 4. 2020 4F,
HEFFATE 2020 AFESEIUENLIRN 4,484.79 147G,
[FELIE K 24.41%;: SEILFFNIE 1,575.34 127G, R
WK 27.98%, 127 ZAUEFFA A LA H . #E 2020
R, WEFATIEA TR 8.90 Jifeot, #5r=H

2.31 JifZ 76, S A EEEIE N 22.50% 14.10%. &%

THEE R R BTS84 1.66 JifLIt,
ZHEREEARE R 10.51 JiLIT.
B 2: 2015-2020 FAEFRA 7 E BN A FITEE I

8.000

6.000

4.000

2‘°°°||II|
. i i1 N
2015

2016 2017 2018 2019 2020

N (20 R (LoD
PRI ES Sy, himeE Ebrasn
MAEZR A AL 45Kk G, HATHE Nk A
CBEHISL T 2225 HAirkss. eSS, F
FHV 28 g8 7= A BV 55 R S5 AR . A [ IE S5
I NEE R, BARARZNS S R IRG
NEESS, WAL, B L,

WWW.CCX1.com.cn

JRAES B A PR | 2021 4FT [ 4 ML L B
ANTPRAT AT CGEANID F5 PR S

- -0

[ =



@ MRS ENR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

AHECORTE BE AR T 1% G ) A 200 55 T EDIE S
PRI R AR B 28 IR 5 A % S AIE 7 T 37 5 X
&R B 2020 4, IEHFA RSN FZWANTEE
AN 5 EEA 25.89%, B AERIN 4.04 AN
I R

B 3: 2015-2020 FHEZF AT E WA EIE G

100%
80%
60%

40%
20%
0%
2015 2016 2017 2018 2019 2020
m2e20k g% m 5% w I 28 0 ) b 4
PE L 5% m i 5% MIEERE
5% will

FE: 2020 ERAS AL FIERZG L (RS 055 B ABE SR, SN
Fefte
BRI, S, o R

MATIE RS B RE 0, B T EIESR T 37 )
K, BEAIETR 2~ F 2T T A BRI R K J
FEo it — DB IETR 2 =] (KX BERE T A5 4
BEKCE, EEHE GERA R 72 RIEEE)D,

B). C (CCC. CC. C). D. E % 5 K& 11 M.
H, AL By C ZREREIA AR AIEEEE
Aw], DF. E BRI AT e i A
] 1 7S ) B A R R B AL A BB i ) A )
£ 2021 K0T, A 103 FKiEgraml 2T,
HP AERFS0XK. BEA39X. CEABX.D
FE 1R, THRBEN AA RL4EFF 15 %5 5 2020
EARLE, A 26 ZVPH IR, 25 RVFRRIE, 45 K
R, 7T X E RS 51 EEXRAR 5T,
BE 2020 K, UEFRATIIHEAR 1.82 Jifeon, H
R OHEBEAR 1.60 1470, BE 2020 4K, 17k
ST R 7 75 R 252.34% (W B AR AE =100%), T
VEARKLFF 2 23.59% (W5 EhriE =8%), V-4 sh
FR 235.89%(WEARE=100%), TR iaE R4
R 153.66%(WEFRE=100%), 4T E A XI5 TEFR
T bR, AR SRIEY KNEIT, M
/N DR (=7 AN as B/ A 8

KT, ST I M S AR R,
I RAEFFAT N E SN AR A Prigesh, A7l
SeHBEEA . KALRG IIETR AR AL S5 AT )R
RIEE . WIZRE 5l B0, mismsk
R ETHES . KK, FNESR AR SR
NEEL, HESEFRAT IR B A

T |

FFE A4 A (AAA. AA. A). B (BBB. BB.

£ 4: 2019 FLRIEF I E BT WBUR
B} ] XA UL
CRMBIRR 15 VA TFRAT I S M B IpE 38 3R BAR 2 S A 1) 2 ) B U A E UK A, 3% 2+6+1 AMMEIRECR, Xt
2019 4E3 H GATOY CRIMOIMR it A FIRES IR /00 RO M B RARE 7o kbE IR . (5 B PR, Liscth. Siagbaitt . Wiy
GRAT)Y o B IRERI R . FREB S B E T T e .
A2 AR T S R ORIR A TEAT TR BB NMRFRR AR A T A
YRERES; B M FERE R SR, FILDRERE . AGESEas
BEN .
RO BARGERF AR R LU ZE5R, o8 B AR LT B A, W At b 25 A 1A I
T R 950 Ky K% 1,600 H.
it v 0 VT I Sk 2 T RUR v 4% 4 LRt — 0 RS , AT 0K 4% 3300l 45 XU 4
2019 4E 8 A BIT (IEFHA A K FIFEFA T EbAE)  AERMELR . F 2020 £ 1 HEA GESHA 7R ZHITE bt S E ),
FHF 2020 F 6 H 1 HIERtAT.
HEATUESR AT T 30— 2B s P 55 355 NS AR 54T B
FARP T, NSRRI s IO SIS R BHE AT N AL T R
PRACGR TR AFERAT 26 BUBIATHLE T (85 LT, HEAT S0 ™4 118
Wi B . BEE T 2020 4E 3 A 1 HIERS M.
K RAT 560, WO R IR S S RALAEA TR e, ke b
AT G NIRRT &L ERMCH O, K i ARERRITED.

2019 4E 7 H  CIEHA = AU HM E )

2019 4 8 A &I (Rl AR AS S St 240 ) )

2019 412 H  B1T GIEFHIE)

2020 4E 2 H  RAT ETAT CFRmLTERI )

JRAES B A PR | 2021 4FT [ 4 ML L B
ANTPRAT AT CGEANID F5 PR S

WWW.CCX1.com.cn 8



@, MiRkEENT
CCXl

China Chengxin International Credit Rating Co.,Ltd.

R (R TAEB<IUE IR 2 RR R f 4 B

2020 7 5
T e

| TESSHT QIEFRHE) AT RER, SRR A R FESLEA, s ERHUERE /),
UFHR 5 SRR B s FUVFIESR A B ATFRAT IR 5157 LA B ON LS 24 7] RAT AL 5T

5L 27 it A 0 B A1

A CONMEAR IR A TERAT ISR 2
INE GARATO) CBINKAR BT AR IES R AT

2020 F 6 . VEAMERLANE GRATO). CBNEAR BT ® H#EZ G AR B I 1 i i

FrER B INE GRATO). GEZRARAT LR
Al 55 B
R CRHBUAR LT 2 RIAIE I3 A AT I B

2020677k GRe)

HEBRH AR AR 5 3

RVFANEARAT AR 0T RIS I 2 5 8 2 AR B AT i B HE AR
2020 6F 7 H BT GEFFSRCRESITEWFEHINE) M, ARSI WAEh S —EE,; fRiEse, sy, 47 “%
WG G R AR AT S At e REATLR AT A A 5 M R

R (G BB MR T

2020 £ 9 H BAMIUE B B BTN IESF TSR B FRARAEN IR, (RIS R APy KRR, s g iiis

)

SEATFRAT AT BEFEM], R ATFRAT 2 G BRI RAT 260 N P

2021 G2 BT (ARG RAT 52 58 BN

UK RIES 32 53 B e A% AR B B AL s sk g 205 AT, TR SRcAT A&

HP AR . SEPrfEfl N, DLRRBE U AIE SR IS U 54T, 2 AR R i 4

WG AT A

BB UEZ PO S AT BT, SO R, U A IFRAT A w6 23 5 P22
2021 E 2 1 i GEZRMTA BHETF SO 5 A BR)  FRAREE = 5 VPSR 5 R 1, SEESm iRl 35 U, RIVE PP holAT s

HEMARSLPEER s SRR PP IO S ARSI RA

2021 FE3 H MBI CUEFHA ) BEAUE B E )

UEFR A A EEAR e SCHAT IR & PR RIESR A ) EEBR PR 2R, M

HESF Oy Bl AR EMEBRAS . AR T 5% A _E BAR AR S B 42 il A AH SR B b 0300

BRI ATFBORL (s E PR s

WEEE

IAER, A& fRPRE, ZIMEETRIRL
JEATIERTA . 2020 5, A TGS e AN
KHEEZ HNE T A 5 6 MRS 7460, BRI
EARNEHEZ 5 7 AL 5 A7, AHICFRPRE
FEHFTIETE . TR GEPE R A AL L A Ab T
S, BRTF AR EIMT R ERNRMT,
HESN BTV S5 1 K« 7E 2019 4E K 2020 458 7] 4
FPP e BRSO B 28 BBB 2%, 2021 424
F RPN EE RN A 25 AA 2

F5: 2018-2020 FAFLE WS HS
2018 2019 2020

AR,
B
B AR,
ELAHE4
RIS
AL NS
BT S N4
2 PR T S NS
st NS PN 27 - 4 7

R BRSSO 7 - -
g Sl 55 MM HE 4 - 8 8

A 0 B U L 9 W W
o Wb b b N D
(O Y N I - NN |

MEFF B HEA 32 8 13

T B 2018 AEELIR A N A IE 142 2019-2020 4R35 Rl A& IR 4R T
V)& T BEA T BRI FE AL, HAR bR LG I (FRIEZR A 7 R
FAEZR T o0 A HE A2 o

ORISR EREZR by, (e E br

AT AN 73 DA B BT ERAT L
% WMEEFNWS . 5 KHISS DL #5 58 E B
W55 2020 4, JRER R RINERES, BR
HH T 52 3] [l A A0 2 00 ERT 2 IR st IR RS 5y, (H
THAT G SRR, SZRtiem, A =)0 e B Bk %
R B L S S BURIR IS K Ak, W
SO, A E] R BHERAT LSS OB WO LA TR
B, 2020 A A SEILVENVIN 291.53 127G, [FIELIE
K 27.81%. WENVIRAMIERE, A7) 2020 F4#%
FHARATI S W E NS . A2 5 AL 55 Figk
T HNY S50 B SEBUEDIVIRON 6.63 1470+ 121.79 12
JG~ 50.96 {Z.I0H1 104.35 1276, TEEMRNH T 5
ELor N 2.27% 41.77% 17.48%F1 35.79%. 2021
FEAREA R SEIUENEYN 180.07 127T, FHMT
2020 FEAAER] 61.77%.
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2021.1-6

ERIZL N
BT SS 12.04 7.88 14.49 6.35 6.63 227 2.62 1.45
Vb e B 5% 82.99 54.35 96.20 42.17 121.79 41.77 67.31 37.38
W GIR N % 8.61 5.64 4528 19.85 50.96 17.48 37.57 20.86
B 42.44 27.79 64.54 28.30 104.35 35.79 66.55 36.95
i 6.62 434 7.59 3.33 7.81 2.69 6.04 3.36
B A ST 152.70 100.00 228.10 100.00 291.53 100.00 180.07 100.00
oAt 25 A (11.87) - (19.00) - (17.56) - (13.76)
SV JERE R 140.83 = 209.09 = 273.97 = 166.31

E: EERmMBAEI S AR, RS T PTEL
BORDRUE: AR, (s E PR

RERUMEERERRNEORER O, meg [ 200 T BTG E
b < 0 Elig IN T Ak 48R N Enh ok

RS AL SEK T, HEPIRMERKRS,; & WK 47.50%. /\l_JH]L’ A jélié;k/?lﬁ{%%*ﬁiﬂ‘zl?\ﬁ*%ﬁ,
S H N ﬁ N7 X /, =3

BB R E R SRR LT B 2 AW T B 4 mKCF, #8E 2020 FK, A7 FAL

HIRRTETT, R Eml S NS RS T WES IS 3,200 /5, B EAERIEKZ) 18%;
WSV & RIER P E0A 311 /35 2020 4E 548
ATIMETRRRERORELIIEER  op o =gt s L& 405 3,720 47T
AR IS A IR0 . 2020 EAEIME AR A s B 17.34 Ti{700 (UG
B ST ORI 12179 {250, FERK i), FEHEK 56.59%. 2021 fELLK, AR EE
26.60%, TEENMANH S 41.77%, #2019 4£F L S AL TR, B 2021 4E 6 FK, /A FIfeh
040 IR 2000 T EREATMERIRL b e o itk 44,840, (B8
FRB LI 67.31 {276, MHT 2020 FH A7 A S o (R AR 2 b R B =1 A ]
33:27%: W25 PR PO 3,490 77, % F AR K2 9%
St R E B ENL AT, A LA E S WS P ERSGER FH0A 322 11, BRESRESESE
BUMA L, BHEESRMAZEENWONUR IR, 2HE V&R RAeasE ML Hk 1,722 1273,
e EE, WS TE SR SR, 2020 2021 4F F2R4E, AR RER S RAZSE 8.84 JifL
B, AFINPUY E EEEERDER, ISR o (AL, FIEIEK 16.71%.
MBE ST FE B AR, B SRR DA
R 7 EERARDRELZIESZHEM Caf: JiflLt. %)

2018 2019 2020 2021.1-6
UESFFH A
X 55 T34 8 X 58 T 348 X 548 T A48 X5 LBz kg
5 7.87 437 10.55 4.14 16.43 3.97 8.28 3.85
H& 0.43 2.09 0.53 2.87 091 3.33 0.56 3.44
fiiF 22.94 4.84 20.78 422 26.40 430 16.21 4.83

v EREARONEEA R G, 1T 0 BUR IR IZSRUE RS 5 B I IR P T2 SRS R — I U 5E B R A LA
GORRIR: ORISR, Pl E PR

Wtragssrm, AL TRER T AR By AR RN BB R (FB
RSO Rt a2y, HiEd I MERT AT ke S GLED AIRAFER

VO RE: e P2y, 2021
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B LR AT AR ST I % RIS B S B
R 55 o

FESEAL, RS @ (A A B R 5 A
JURUESE (i) ZATBR A A s E N R F
R pte s, WA i & H ML S
Pt ETTRIBER . RS emt b, A B IR
Sl E RS 5 288, A& 1 AN & R L
%o

AR AL 25 T, 1358 T A e R AR
fillv 2R, AFRNEE RS SR T
JEK . 2020 4F, AR RREEHESE Rl BT R 5 RS 4
WER, KRR PERSER, AR E P
PO = A E R ZE AR B AR R %S
A 2020 R, AF RS HR RGN
843.10 1470, #2019 K BT 68.61%, il if
R 521%. AR 2020 R, A F] A AR5 A 7
e PP AE R LR LBy 281.67%, 5 RAEREE
AR 2021 B B, AW SRS AYR, FFEE
WRFF RO TR, EMIFE T RS AR
(RIIRV R, (20l 54 A 7 e« B2 2021 4 6 H
K, A5 RRECN 916.63 147G,
2020 EK B TF 8.72%, Tdh i AR 5.14%, [FIHI4E
FRHELRLE N 282.25%

[ i) 52 5 M 55 5 T » 2020 45 T3 i 22 s #M 55
AR RIS o FERFS TR0 I S A M 55 (X
PEMEN BARAGT H M RTHE T, A R R ST HE
F IR BN AP A 2020 FK, ARNETH
4T b A I RS 2R Y 55 R AN 124.89
178, L2019 FFERFEAFRF. #E 2020 K, 2
) i 55 0T A 2R Y 5% ST 3 i 20 R B LB R
337.78%, % 2019 FARIE N 25.98 MMy, AHLR
M BCNFE AR, SRR AT . 2021 4 EARAE, R
JAE S ARG E , B 2021 4F 6 R, &
mE I A A RS TT R NS Rl %
BN 12226 1275, #2020 FER % 2.11%, [FIH
JEZ)RBE LN 360.60% .

R 8: JEEERATEAEFNMILSFHHL

B IR 55 A (AL

. 398.77  500.04 843.10 916.63

J0)

FERFFLR LS (%) 230.45 281.58 281.67 28225
VLA 0 4 T e 3 P 1

LR R s 55 AR 223.11 12195 124.89 122.26
Uzt

BB L] (%) 22820 311.80 337.78 360.60

ORISR : TTRIUESR,  HnE E b

FAN, RERER PR, BEBRLE A A iR 55 e
71, ARREE AR TR R GO a5
2021 4F, R ST R RRIHIG R K 7, T K
TR TR SN A T AR B B R S e .
B 2021 4F 6 K, PR TR BT LB S AR
AN 12.32 1478, B AR 30.08%.

TRERREE, ARRERITLSERHIREX
BETE; ARCHITAMESR, RMeFEEF—&
FIEKHERE, ARRBITILSEREE—EEM,
BRI R RSl S EBFFR

YNCIES 8 A RN R Nl AN A I T g
PV 55 A 55 i il Mk 45 . 2020 4E 7 H, AR
X A RN 2 IIE BT A R R IEN TS 6
H BRI AR &L S 0tk 12 A

T4 IR = 2 BN AR AT B A A . 2
HEsmE, 2020 4F, ARFEAAT IS BRI T
KMEE T o 2020 42 R BEARAT ML 25 AR e sl B
AN 6.63 127G, [FIELIE/D 54.26%, TEENIIN A &
b 2.27%, #2019 R 4.08 ME M. 5 E
R, A R AR P ] T BEX ST AT
BEATRERIA BT, R B R B ARAT L S5 2 2 BE R,
SEALAR TEARAT ML 25 PSS I L, R R AR
A7l 25 11 e o R R B s B 2021 AELICK, AT
PRRATISZ I s, F PR seiiiN
2.62 1276, 2T 2020 11 39.49%.

TEMEALFRGE T, 2> A AN 78 38 BT WK 55 A
BHIAR, RIIEHEE D, EIE RS,
AR BATI S BN, KIETFEHH, R
FRE, FlkgkE. 2020 4, AR SERK PO F
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R FE 8 7, PO TR EHN 43.94 1476, Tk
R e RS R R, 2021 4F ERAE, A
H O IR A A SS, T C 58 B A fi %
WiH .

TSR JT I, A R RFELINGR AR R, 1Rt
gzt B i S 6 G 20 SEHKE, R%aE
BN FA, BN ML, e - 44
FIRSS . 2020 4, AR FAB KT 104, £
A0 734.90 1270, RATHUE KX AR S AR
FERIE NI, 2021 4F B2RAE, A RfTR A%
ARG A Z B AT BUR EHE IR %1, AR AR
15t 55 Filk 55 AT AREE T H B 2 AR A AR R e D
2021 4F B4, AR ERWERATHRS 13 1, Tk
B8 49.02 1270, HATAR O TR 5 st
N2

R 9: LERATRBBATLSHR A K WL 2

Jt)
2018 | 2019 | 2020 | 2021.6
ik TRERE 20 34 8 0
BRI JRMEH 12836 26614  43.94 0.00
% TREEIE 161 166 104 13
AW JERBEH 963.16 135929 73490  49.02

BORPRUE: |RAES, g E R

W S5 I IR oMb 55 15 T, 2 W) A 55 At ] b 55 2
BFE LT AR JFIWEL . B RS, I EL
W35 J5 T, 2020 £, FISeE S VBUR . S REBR.
DX B R T R, A RIS 505 Ak
I EHES . [N, A5 R RLHME R DO,
KAENFRFURE IR M AL, s 5o,
DL 3R B v B R R 45 A IS5 o kA 2021 S 6 H
Ky AFMERE IR RREE FEM AR I 34

o

%o

BEAh, FESRAMR B ARAT ML S5 AU, A ]
A TR B T AR R (R AIRA
Al CBURNRIFR S T R il 58 it ™) JF e Rl 55« 2021
TR AR SR TRE (5 PO,

RO P ERFS LS, 2021,

WG RAT) WSS SEIH 10 4.

BAEENFSWAKIERA, ARFRHERAENE
B, AFREFRLEN; AFESIFERNER
BFTdSLbA; REEEERHRMEER.
TMT F{Tdk

2\ T R B A EEY 4 B P S A A B A
W55 NGRS LS AR &L 45 . 2020
T A B B S5 AR SISO 104.35 1278, [4]
EEHE K 61.68%, fEENVIIAH 5 L 35.79%, % 2019
LT 7.49 N4 AL 2021 FERAE, AR
PRV S5 MR HLSEFIISN 66.55 1278, #124F 2020 4E )
63.77%

NS T, A FDEE TR
IR KR4 BRI TR B R (D)
AIRAR (BURRIRR “T REE (FEE”) JFRE
PEE NS . TR REE R T 2 MRS
B PR T SRR (R P B, AAEREE AR AR
K. BB R LSR5, REENEFE
LAFERDVARAT BIEAR . HARNIAR 5 FIa
R E N LN E BB 2020 4, R BE
AWrse BIsEVLE], InomiEah Bl %, AN
K, RRELIRT ESWEEEE . W ERE . P
Bl RE ). RIEE R 1S ORe T, BAR REL
BT RIFMEENS: Ak, T-REBEENKREST
T PN, BE 2020 FERCRIFEEA A
KEAT RN FEE . HE 2020 FK, |R%
EEHMES T EHEIT R BB E A
L IBE PE B R E UL 2019 R4 b
F& 11.18%- 6.88%F1 R[4 51.64%, & il HIELE: 2019
ER T 2.28%. BE 2020 FXK, | REEHIEM
ZALT SRR AT R 28 12, B 2020 4F
K, EFEEGE HBMBEHA . 2021 L
K, TTRGVE G MBI K, HE 2021 6 H
K, TREEEHENESTEEHEI, R
B HR T RIRN L I A R VR (B 2020

SRR P EE SRR A L 4, 2021,
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ERDH ETF 20.67%- 2.21%F R 29.14%, &t
FIRLEL 2020 K ETF 8.90%.

FEMGHN BT P ML 5, AFIEE TR B
(HFH R SR AERIE SRR = I A 7 P F R
B o IR WA HE 2 A S 1 IR RQFIL 4% (1) %
SR Z —

R10: JEERT KR ER T EEFEARF L
CHAT: AZT0)

2018 2021.6

T H
PR I 45 A
Hrp. AR EH

B PP
LR 235.38 324.32

2019 2020

3.814.11  2972.14 3,039.82 3,310.44

1,807.25 123097 1,368.63 1,651.55

1,771.48 1,416.85 1,51435 1,547.76

156.84 111.14

BORLRIE: TTRIESE, e E bR
AFHEEHN ST, AFFEETERT
AT REEG TSN T 5 7 B8 4T e A 53k
SAEENSS . JRIE SN G ik A e o A AR
BEMENEREEANZ —, IR AT W%
Aw] HABYURF 0 S i E AR 05 =
MR 55, FF 0T 2 55 9 5 A Y 4 il i A A S AL
ot TR (QDINIR 3 T HE /M A i sy, IRl Al e
AR 4 iE I RQFIL 7 s % T [ B 4 %
3. JTRIEE T, #E 2021 46 AK, |7k
SEHRN A ST 10,650.80 1478, %2020
AR BT 39.51%: SR T8 i MR fa A &
11 6,221.93 10,70, ATILHER S 3% 5 )78 HL 4 5T,
BE 2021 £ 6 AR, GiAESEHRNASIES
FIBLA T 15,598.64 1,70, #2020 4K | F27.32%:
S o B8 T T 3 B B 42 ) RIS 511 10,657.68 12.7T,
ITIEHEAZ S 192021 4F EPaE 0w S sl Bk 4 B
ZWN 43.39 1278, AH4T 2020 4E1) 81.36%.
REESEI ST, AnFEBE ST
AT RAGHELE B FERL S BB 5 A0 B
5. 2021 FELISK, [TRIEMEREMREWEY. &
Refilid . MRS 25EAT k. B E 2021 £ 6 AKX, |
RASERIIFEH T4 50 KRUMFEISE, FHE

OBRR: ARG, o EARIE S S L, 2021
SEERKUR: ARG, HEBRES RSP, 2021

PR RO LT, fESSITY, AR 32
HERERFFRN T AR RS (FB) LT
J& T2 I NS SRS AU B ST, L 5E K
Pt RS AEIE . TMT. ARy 554008, 1
Oy BRI H QOB IR B E A SEE SIS
A2 G P BT

Wl 5 B FMERF, DL Sis el KK RIS
% BB ERE; Bl SHUER BRI
2, BSTRFNREILS

AT HIAE Gy AR Y 25 B B 32 AL HE R a6
T G5 T e 8 6 8 ol HEG
T E &GS AR BRI T
%5 Je B PR AR LSS o 2020 4E A F) B 5 AL SR
PN 50.96 1270, FIHIEK 12.54%, fEEL
N L 17.48%, B 2019 4 R 2.37 NED
Mo 2021 4 AR AR AT Gy RV S5 AR SE I
A 37.57 4276, H2T 2020 1) 73.72%.

A TR g S ATA RS Gyl 55 BN FE IR K
I S B < i BB ST A e BT A2 5
2021 4, AFIA G T IR R E B R, A
J7 18 W R A, MR T 37 Bl s e b
il 7, ATA SRR B A T T st
KL Gles, BHUS TR e . [FIR, AT
28055 H B 2020 E4 KiE K, @it
AT RIIRS, dERETiARENTE, W TR ZE
3, REEN R, FFi e ARFR T E KRB FR K.
BE 2021 £ 6 AR, AR HESHRETRE
A 226.22 AZTCHT 460.83 1476, fEE&RIEHEAA
H P B2 10.38% 81 21.15%

O ) [ 5 Wl B B S S B b 5% E L A
PR A IR 6, I8 A E s el
BN RATE R BT RS S o ox m IR 2 7 32 22
AFER AT R AE] . G A E . MH A
R 02 A KA B IE s i ] B T o [ B A
B EAS BB 5. 23wl L EARAT 7]
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51557 3 ] 52 5 B 28 oy 2 28 [ e Wit B A SR AT A
FRbt FFRAUETTARS . WEGL. BURMEER T
IR . REE R R A fiR. ARfiE. H
DURTT . AR KA HERTR T s . 2~ "]EdiT

S E W R ATAE TR CIpR R e, E AU Lo
XA AE 5 B Aok 55 = A R A . B4,

R 11: IEERATSEBFEASHERL GHBRA: ALTT. %)

2018

& i kb £
Bk vt 1,229.12 66.26 1,297.29
JEERL (B IE SR 129.67 6.99 136.14
4 22598 12.18 291.38
FRAT BRIV 9.50 0.51 56.40
UEF5 2 =) BE 7= 121.46 6.55 38.55
HoAth 139.18 7.50 113.92
&1 1,854.92 100.00 1,933.68

2019

A TSN FICC Mk 45 32 Bl it (A B 4 R RE L 2
B R ABRE ARG RA B IFE . 2021 4220 7 BF
Pl T BRI A A I AR B, 4
F T B Tils, BT TR kSt
BWE 2021 F 6 HR, ArfiFRERRINA
1,371.83 1070, fE R B & i S EEN 62.97%.

2020 2021.6

=129 i =129 £ =129

67.09 1,440.19 72.01 1,371.83 62.97
7.04 172.87 8.64 226.22 10.38
15.07 210.17 10.51 460.83 21.15
2.92 24.60 1.23 23.92 1.10
1.99 34.01 1.70 24.19 1.11
5.89 118.27 591 71.54 3.28
100.00 2,000.12 100.00 2,178.53 100.00

DL EEER A IS HNAREE, SRR S S B E R .
BORLRIE: TRIESR, s E bR

AT G 18 28 Ik 55 B 4R AR bR HEAL
FEh s W FRUE DL A AMIT AR S A [FIR, d A
& T N AR = b DA B 2 A UE 72 i A U Bl 1
TR BE 2021 4F 6 AR, ARMEGTHRETK
177 AR 21,606 A, RERAT T A L BLL
9,091.57 1275, WA= i i{EZ) 822.66 1470, Hr,
2021 MF B R AR 2,598 R, Bk
BLY) 646.76 1270, BE 2021 £ 6 HAK, AN 71
G ZIRAEERRE A w R A T RS

A ) BB BT Al 55 BN R PR A
FEEMATFS5HEM TS EiAR . £l TR
Z WU ARSI E PGS
&N A R SRR E 28 M7l
i 700 RAEHE EHAR], PLKIE 180 KAEFHERLAS
Bt b AR HEl, A6 ERRHETE AL G
RTHR R S 2 =P 7 R P 6] B A

AT B PR 5 3 O S R T e
TLE 1y G G R oX = B o | A R BT P10
55 HIRE G o i M ARAT S LM A ] ESR A A
P /NS NI /N D & S B /NI /N D& 8
TAF FIEAT] FASFRESE NG RE=E
HNM . 2021 LK, ARFRIEET . fnsakk

MRS R IR A RS RETT mARES A% i i
2, AWHRTHE PR 8% 2021 £ 6 AR, &
al fE B AR KRS =R
4,110.85 127G, %1 2020 FARIGK 25.78%; HHIE
BN 2,021.19 1270, $EAEEEE MRS dh I
A 2,089.66 12 7T -
FEBTNS T, AREEETETFARK
He AL A 5 ST & e el 5%, B LAk
PG S5 A . 2021 4 F2EF, TR AR A
Jdeifilig . AR ERITERR . FriEt. TMT 55
JURSER. 2021 4 B4R, JREAIILHE 17
IR , #5440 9.06 1270; #iE 2021 4
6 R, I KA E 58S R B H 159 4. 2021
8 H, anAFERAHEIGET T Kz
AT IR ARG AR D), ARMLIIE 7
AR FCANE B 30 /LT NIRRT, AT SEPRIG L
—IRPEIG B B, RERIEAA R A B
&, TTHIE B 56 RS A AT 2w S N 1y
ANKIRGE, I AR LA

B AR R B
HIERATTIERSRIEAR], BT “HREE

%
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RN, mEERAOMAGEEHAIRIZHAR
177 KRB iR

AFEIHIE T 2017-2021 ARSI 2]
W FA CERERE, REE, RPEE, S1FEL
W OB, FEFTIE “ O EA ERRES 7.
fi RELRZ IR 70 F0 2R G0 B R DA B PR AR AT B
N, AFLEE AR RE, J1g S A FAT
WAL RS (FERES H AR A FEIREFLL “&
JIH g7 T IR AW RS AR, ARG B[R]
MFNGIHRS S, THRR S FER ASUEERES . B
SRS ERRLERIS . LR S N S AL AR
G RE ST, SR EAITIS . UWEE
B S 225 BARE S B0 BL 45 25 DY Rk
S5 RS A AT 20 MR ARIE I BEFL 6
TR EE . WS IR, N3RS S
BRSNS K SHERREE, Y R 55 5 s [ 552
DR SRA ST SRR i Rk FUAFE R BT
LI BSCHT R R R A4 H AR 2021 4F, A FPRE4E
BIE SR P oL & E T R, T E R
W, BRANE, S5 E5 R, 1R RRHE RE
PEEE, TEMAR TR 0TS .
2021 4F, AR TAEE SR BIRET, REZL
REJEE R, R A ERE.

fERLh%HE, BRTREAXS, EER. KES
MEBEEEERESE. SEFEHNARRES
H, AREERY; BITERAESHERLEN,
REBAYUXZFAELFSFEENEEER S SHE
el

IR R A m BN, PE 2w R4
EOTEPABT R, L HE A F AR RE I 55 U
TR EHRSRRENN, Bl 10 HERAM, H
3 APATESR. 3 LAPUTESE. 4 LIS
THEH, NFAEFHFXNTHATEARRS MR ®
SEAFIMAE TR 7%, TRtz 2.
RATNE. NEEHERS. i EERE RS
ME TR A WERNWRAF WA E,
HHRE SN, WBRAREA T AFSETERS

TN RS E B D], S PUTIROR R & &
HERRY, PRI ATT AR ML EEH, A7
BEARLE I, XA S TR 2 s BN
WAT ARSI AT & B AR A, XA R
HRPSUHRE TR, AR ENHRE AR &
HARDL -

FER AR, HATA R AL 7 HRAT LSS E
ZA e B S B RIE SR 4% Tl 55 LA
e BATW S EHE RS T RRATER G E B, &
AT FURAERIE . BEATIZER . SO RAT AR HIFik
TR AN Tl 55 3 s 2 ol 558 PR B R B e
AR, JZEEEE. MU RNEES . R g5 A
ZRE L S ARSI S BLEEE R e e
ATE AU B BB A B A A . 1k
AR 55 K R T EL, A RE AL TR SRR T
Oy AR B A5 T AN B AT &k 55
s BOL T REE R, A5 EEFFZE. B
NP SN P-aE L ER=S MR

BULANKRERFR RREELAESE ML
S, MEKAMnERKREEED

2\ )Ly AR IR A P 2H 2 S R AR ) d
558, FEIBRARELE i[RIy 4 i XU B4
RIT T 7SS AERY . 2 = UG B A 2R AT
HH TR R B foy . s s BE
RENZ o BHEHSSCRFRTT Bl 35T
B Sa= g EAR AL LN

AFDESETET I AR A5 KBS Jish i R
AR RS S5 20 43 XU AUt S B9 4%, 4 T 7 i %
ANV S5 4k, AT XU EAR RFNIZ AT B
2019 4 8 H 5 H, AaE] o EEE 2 47 BUR
i, BRI I3m AT A L S U 6 S H . BRI
B hEIE AR 6 N H 5 2020 4E 7 A AR RS
7 RAESR R 5T A O R R IEN A BE A% 6 AN H
YAZIGF RSN S A 12 ML 5742
i v 0 N SROBCR (1 M i M A R e . [
B, ARIEBERNRES BHPEE] AR IE R
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R nIFiEs. WERIE AT BU S ke 2+
e 2R BN DSBS B T AR AIE M R MR R T AT
WU R e s AHIREAT M5 N SO ARk
N NANE AN RAT B E it tE ;s o=
A0 H A ST NCEI T ARIE R RS AT
BURE TR E . AT IR E ™, /R
ERAFMEIT AL . AT 5. AE%EFILS
HH AT S R BT T RIE T LR
R E R DL, 2w R K5 ] d2 A R
H, PR RE

W35 G4

PAUR 4 £ BB T A A 4R & 2k AR B 2
THMEFS A CREREE AR F1H I B ARHETG R
B ILH 2018-2020 4 iR S ARG H T
2021 4 FARAEIF SRR Hoh 2018 R4 S5 Hdl
2019 FHE TR BRI 2019 4RI 55 Ay 2020
AR TR IWIEL: 2020 4RIV 55 Bdm A a5
KE A REE S RA . PR A R
B2 42 S 48 B PR 5 3R R0 A 35 R FH B ) AR B

BFIREN

2020 SEZ B I ERTRRIRNE, 2FRITL S IR
&, (BEHTHHZRERRE LA, ARRAEER
W EEEF W ZEIU SR, SEBNRFEKE
MBI, FIERBIRERNE; 2021 £58
Tk PR EIRFFIEK

O\ ) BEAA TR 2 RDIR 150 A8 A4 e A RTIE 257 1T 1 1)
R BEH BRI 2020 ELLK, 2 FH w1
18 [ B % 35 K 3R ] B AR 17 I AR U 1 2 7

S, RS T E B R O R AV EIKESH
TIHEOIRIR, THRAGREG i . ArEE
HO MG TH I, W& B LSS RNHIZE 5 Je
UL S5 A BT T . (0 BT 52 21 08 58 48 il (1 7
W, A FEH B AT SN H IR IR B Rl . %2
IR R ZALFFE, 2020 HEA F) A SV E LI
291.53 1276, [FIEEIGK 27.81%.

MENIN IR ORI R A 7] FEL A

SN B ARG BTl , B4R A\ F UK
Ui 02020 42 ) SEIL T2 9 FI i IO 141.14 12
TG, B AN 44.60%, EENN A o HLE
LT 5.62 NEYEE 48.41%. HiARE, 44
WSS T7MH, 1358 TR RS S &g m, 2
A 4 20D 55 T B BRI N R RS N, 2020 E A4
2oV 5 FEEFIFURNN 65.72 14.7T, 55 2019 FHEK
56.56%. AT, 2020 47 H, T RIESR
XA RIS A IUE BT ARRE TS 6 M H .
P SZHN F) g5 A 45 RS 12 AN H Kt
A PR ] = 2 BN SR AT BUR 45, 32t
fEsem, ARBATISZ BB, 2020 A F]
LI ARAT L % F2L TR URON 6.49 14T, B 2019
SEORME R FE 54.89%. M= K ILEE I 5T
[, 2020 4, 48 “L@E. BFEAH” & “9K
T EEMEL. BG5S AT S
M, A F R T B R, T AR
T )T RBE GBI, AR A SEI R e A R
B e a3 F S IRON 65.98 14 7T, B 2019 4 KR
K 68.72%

RSN TTTH, 2020 4F 32 BL52 fil 0% il 55l %5 )
BN IR s, 2w LA SR 116.98 12
JG, [AL BT 7.87%: FIESCH I, BT AEER
SN RLAH 577 R B SCH N BERIRE, A ] 2020 4R
SEMAE S 74.44 127C, FIHCTRRE 3.02%. 32Ut
oM, 2020 T SEELALEAFUN 42.54 1258, [
EEIG N 34.27%, FEESN I S EEN 14.59%.

B AR S SO B A BN R 7 T, 2020 43
LT A B R TR IS KIE G nggm, A w5
F RS R L N 18.40% % 71.47 127, RN, HF
SRS, AT GRS G R E AL S)
Wi, A e ARSI &R B EAE TR 4.31 12T
£ 6.66 1070, % FIRFFILFFEM, AR 2020 4
ST A (A R E AR S Es ) 78.13 44
TG, [RIEEHEIN 9.52%, FEENVN ) & EAL 2019
ERBE 4.47 NEDEE 26.80%. AN, HTILE
ABZ), 2020 4F 2] SEIC S A 0.35 1478, R EAFE
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FEREK 0.29 127T»

F12: EERAFEWRNMR (SR H TG %)

2021.1-6
&5
SRS SRR TUN 8,618.62 56.44 9,760.77 42.79 14,114.45 48.41 8,846.45 49.13
o g% FIRN 3,452.97 22.61 4,197.63 18.40 6,571.66  22.54 3,538.25 19.65
B THRAT I 1,216.12 7.96 1,437.90 6.30 648.70 223 260.13 1.44
oLV ESru =g N RE T PN 3,742.85 24.51 3,910.62 17.14 6,598.05 22.63 482930  26.82
B (A R EEs)H ) 1,065.99 6.98 7,133.63 31.27 7,813.05 26.80 4,669.73 25.93
FIR N 3,688.58 24.16 3,168.09 13.89 4,253.78 14.59 2,412.91 13.40
TS A (20.99)  (0.14) 535 0.02 34.60 0.12 8.11 0.05
ot 1,918.17 12.56 2,742.04 12.02 2,937.61 10.08 2,070.12 11.50
B AT 1527037  100.00  22,809.88  100.00  29,153.49  100.00  18,007.32  100.00
HoAb 55 A (1,187.26) (1,900.43) (1,756.01) (1,376.37)
ZREFHE RN 14,083.11 - 20,909.45 - 27,397.48 - 16,630.94

Ee BT NMRE, W REAAAE OIS ST R %
BORDIRIR: TRGIESR, A E PR

EENE S 7T, BT IESR A 7 & 0k 4 3 B
A HIR BT HRFAE, N D RUARTE 2wk 5% S B B
P b EERE B . 2020 4R B N T RUA 3 hnE
AT S R FE i AR 35.67%% 127.44
275, AFRVENFRAER L BT 2.53 MES SR
43.71%. WAL, AFRATH TR, EH=
B B (B A TH 2 TIUAE 1 R, 2020 E3LTHR(E
AR 8.54 1476, FILEIEK 25.60%, FER
FHL BT SLSCRRORT SN IR 5 4 Rl 5% 7= B DR AR 4 2R 1

Z LR FRILFERW, AR 2020 F5FE K
MEsEF, FESLIERNE 10771 1276, R
32.81%. FJEE| ] AR G #55 T A A B2
Al AT SRR T H AU 2R, 2020 A RS
MEREW S 103.25 1270, [FIEIEK 15.04%. MF
TH23RE, 2020 A P ARBREN 10.97%,
#2019 4 BT 2.09 NE s SPRIB R RSN
3.22%, %2019 4 EFF0.71 N HE 3R

2021 4F Bp4E, ENIESRTIAEER, AR
PP K. 2021 4 FARAE A B SEIUE RN
180.07 1276, #24F 2020 FE44EM 61.77%, L
WK 26.76% . WIRNGERIRE, T2 3% S AR i
A BB (A RIMEZS ) LURAE

FUCN 0 ) E N ) 49.13%  25.93% Al
13.40%. HAKE, 2R EREGS 58 RS
BB IR, AR ALl S MBS %
T2 2R A& I 0, 2021 & B4R A R SEEL
FBE3 AR S ION 88.46 1470, 24T 2020 4E4:
I 62.68%, TEENVIRANFH HILIGEK 0.72 AN H
Ir R 49.13%; [FIARE T EIERE G, A a9l
R (B ARIMMERSR ) 46.70 127, AH
2F 2020 FEAEN 59.77%; ZA TR R & FE
WNSE sz, 2w SEIR) RSN 24.13 427G,

AT 2020 FE AR 56.72%. 2V 3 H 7T, 2021
T b o B R T 9 R A R A R B A
SRR, KA S AT 79.03 1073,

AT 2020 FEAE) 62.01%; RIS FE
R 3.64 1270, AT 2020 SEAER 42.59%. %
R FEILFERm, AT 2021 LR
1 64.77 1276, 4T 2020 F4FH 60.13%; 1t
Hb, 2 HAWK G T HRARTE A SO EAE B R4 T 5%
R PTH ZZBA, 2021 4 A4 7 LIS AU
i AVAT 60.52 1470, A4 T 2020 441 58.62%.

F 13: 2018-2020 ‘£ K 2021 F LR ETERFIFEHF
(BAL: 1275 %)

I TN T T T
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SRR E L

BN 140.83  209.09 273.97 166.31
MV 55 T B Bk (76.21)  (93.93)  (127.44) (79.03)
DA 60.52  107.00 136.28 82.50
A 46.32 81.10 107.71 64.77
el 36.87 89.75 103.25 60.52
Bk R = 49.91 41.18 43.71 43.89
PR B Rl R 1.49 251 3.22

Rl NEIE &S 5.23 8.88 10.97
BRRIE: TR, s E PR

AR BB AN, A F B AK AR ST

W SR, AETIZAERE . SRR AL AR,

MBI ST, AR ENRBIFRE, AR,
SRR R R, BAIRE A TAT AT S, (B4R
AFE PV — €l o RRAI T FFEEIE A 7]
RIXS MGG IR e el s BOR A
P DR 2 (AR AT ML 55 SRS R O RCR, S 5 b ob
P8 PR R AN B RS P AR 0T 2 =] R RO R

HTREMFEL T EM

HEPIRERK, SMATURFRERE, &
HRIEE AR

2020 4F, Al &IOS R R E K8, BErmRI
RO AR RE 2 - A 2020 FK, ARIEBEN
4,574.64 1276, [FIELIENN 15.99%; FIBRACHE S
T G EAR A E B SAUN 3,545.23 20T, [FIEE F
TF 12.65%. 24 2021 4F 6 AR, AFHE=EHN
5,056.52 1476, B EAFARIGK 10.53%; HIFRACIEL
FAEHRIE, AT AN 3,871.39 12T, L
EARMEK 9.20%.

MR TR SR B A MRE, AFIRYE
3715 DL N AR G RN i . R BE e,
IR T O BB SR, [ I R A i i 2
BRI, RREZEMEHER. BACkE, &
Fl R LB B FEe o, B TEARRT

B, Horh DUBUR s s R, kA 2021 4F 6 H
K, AnfidE R EREN 1,371.83 1476, TE4EmA
ZErEh L 62.97%; AR R TR LD, BWE
2021 4F 6 HoR, BT EH 22622 07T, 1E4
R EE 10.38%: B THIETTTH, AW 2021
T b A SR (B A AR B A At A4 5 45 FH Ok
EIRATE 0.11 1270, BhAh, #E 2021 4 6 AR,
AF AL B4 936.79 14T, B EAFRIGEK 8.74%,
2021 A EARAESLT R R H 5 S5 FHIRE SR 0.69
{¢.78, T 2020 FFAFH) 85.21%; FARESE
AT 178.20 1470, B AERMK 6.11%, 2021 4F
AR R S R B A R 2.68 2
TGo

ETREAERSSTRERE, BEEHEEDERS
BAFKT; KRB LEA, TXRFUEZHAES
REKFRE KN AR FERES

A E & TR fE bR R, ARIIER 2 GE
AT AR HFR PR B AME (2020 SFEIE)) K
CUEF5 2> ) Sz 4R AR T SRR R E (2020 £E45
vD»ATu@ RAIIZ o 1 25 TR $8 b 3 i T

RS 2 e M bR, JE—20 O A R
PP g VR AR T R

TR BN R IR 4278 SR S ) B A b 78
R, AFHEERIFES (BEAT OF) MABLLREE
BEKF. #AE 2021 6 AR, AFBAR LA
R AILF] 610.82 1270, 2020 FK T [ 5.88%:
BEA ] ORI HE 72 858.27 147G, 1 2020 A HY
H0.38%; {FEEAAFHFALEN 71.17%, #2020
EARTHE 473 NE A KR & RRE] TR
16.48 FH4r & 181.14%, HAALFFREEY] T
223 MNE R 16.01%.

L

—_

\

£

%M mwmmﬁkﬁmmﬁﬁﬁimwﬁﬂﬁﬁ%ﬁ<tﬂim@<@m %)

EAPIN 585.63 608.64 648.97 610.82
it e = 758.61 808.31 855.04 858.27

K78 55 % =100 222.75 213.08 197.62 181.14
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FEARKTAT H =3
AN % =100
HREE BB =100
RN R =20
R A/ G fi =3
T A5 =10
HE AL 28 SRR SR F AT AR /1 AR <100
8 AL B JSAIE 5 S AT AR il 1 2 <500

19.51 19.73 18.24 16.01
404.53 361.45 206.96 208.45
139.77 183.29 179.15 143.31

77.20 75.30 75.90 71.17

30.36 30.46 27.79 2333

39.33 40.46 36.61 32.78

29.35 27.51 3533 37.28
240.67 250.54 243.89 302.12

Ve R N 2 A (2020110 5 CIEZR A w] KUSHE SR bR THSEARHERLE ), 3 rh 2019 FERMIS B L BB bRk f37 TH 50010

BORLRIR: JTRAES:, A [ R
MATHFKFRE, #E 2021 4 6 AR, B4
F DRSS A/ LN 23.33%, 52020 F£K K
Ve 4.46 NET R, FIAKFEEA BT

BAEKRE, AFRAT KRR E, 50
TRbRE T B bRE . 2 R IF B AR AL T R K
1 X IRSCAR TR R R e FI 85, 2 ) 2% TR
PR AR AL T E BT

R EREES

REMBERFETRE, LSHERESLARS
TRAMEEK, AARFEEERIE—EEN

WA TG PRI RE, BE 2020 F£K, AT
HA 4 M4 H A RN 261.07 126, [FEE
0 5.26%, o 5 B AR SKSZ IR 27 5K 5 BT 7 S A
7.36%. A 2021 6 AR, AFEARMESEK
GRS AT RN 286.75 127G, A A REE SLSEAE
FAR G R 7.41%

MRS PE R B AR bR BE, #E 2020 45K,
NTF B 5RO 206.96%, B AE KD
154.49 NEIT R PRREEEFN 179.15%, Bk
EARTFBE 414 DET . BE 2021 F6 AKX, &
AR B 5 RN 208.45%, # FAERIEN 1.49 A
By s 1FRE R RN 143.31%, W EERTE
35.84 NHEI M. AFNRBIEE MR AR E R &
R T R ER, HA KR ) B KT
3 S T+ 2310]

O NS G P A R A AR B L, WSS
HHEATHIE.

2020 FRREMER LA, ATEFIFE, B9
BRIEREITEE; 2021 £HEEMEFFR LA, K
HIRE S BT TME, RRMEJRFETERED
THIER

AT 2R E, IR A R 5
RNGTIRIE, ARG RAT AR B W e R UE S 7 £
an Al OGS T AR GRS . TR ISR R
FRASEFEIFN T 4 L ISR = AT A )
AT R BRI F MK I 3K, A 2020 4EK,
T~ RS IR 5 AR 2,302.27 1270, B EAFER
WK 14.82% . HA A6 SS I 1,621.21 1470,
2019 FFRIGK 9.42%; KI5 AL 681.06 147T,
B 2019 SEARIE N 30.09%, K555 & Eb it 2019 4
KIT 26.11%300 3.47 AN H 3 ri & 29.58%, fiid54s
A ATtk . #E 2021 4 6 K, AdlEfis
2,493.46 1470, B AERMN 8.30%. iR
A 2,073.34 1475, 2020 ARG K 27.89%:;
K655 AL 420.12 {270, B 2020 A kb
38.31%, K55 5 EL i 2020 A 29.58% FB&
12.73 AT R A 16.85%

M= R, B 2020 K, AR~
FUFTREE 2019 SR 1.06 N HE 71.15%.
MKIARE, BEAUFSF 7 i 55 Rl 5 SR8 1) 4 T i
I, AFEI AR IR GE . R 2021 E 6 H
K, AFBPAURE 73.06%, B EER T 1.91 4
EE=0
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4 3RHLEE 177 T, A 7] EBITDA = E A HEF
T AR A I S 5 2020 4 2 82 R i AU K 11
S0, EBITDA 4 214.97 127G, [FIHIEK 17.02%.
M2 F] EBITDA %5145 A B AR BEFR B K, 2020
TR A AR RS DU s, EBITDA X RS 78 T i
B 2019 4391 0.55 £5 4 3.02 5, 51 55/EBITDA
52019 £ FFF 020 54 10.71 %5, 6L IERT
F#{%. 2021 4F_F2E4E, EBITDA N 126.05 1476, #H
4F 2020 SE44E) 58.64%, EBITDA X F) 278 5%
FEHUR 2020 FERBE N 0.12 fi5 %2 3.14 fi%.
K 15: 2018-2020 sE K & 2021 £F 6 A KREMRAE ST

BEE A2 (%) 7320  70.09  71.15 73.06
ZENEEILER (2
- " 33239 40209 19832  (57.00)
JG)
EBITDA ({Z70) 144.09 18371 21497  126.05
EBITDA F| 5.7 75 {5 %

Skl 179 247  3.02 3.14
X)
% /EBITDA(X) 13.98 1091 10.71

E: EBITDA AR ARFR Ay H (s E bR 5 LA
BORDIUR: T RGIESR, O E PR

WA S5 SR DT TR, 2N A RARAT S5 R LA 1

RO R, RS2 Z D ARAT R G I #
£ 2021 5 6 A ARTLEIHIRE AT HTR

SHAMBR T, #E 2021 £ 6 AKX, AFA
FELENT G IR TG SN 2 T3 T SN LR L.
VRUA PRI T, #ZE 2021 £ 6 AR, A
(B RAT KA A D) AT 28 ) e i
UL B AT 58 B MR VA I R R A 3G 112 2
W5 F 3R, W RS E 4N 27.17 12
AR,

WHREER

g LR, s EEREE T R UES A R
AT EREHER N AAA, TFREENFE: VEE
“CTTRAEFBEAR A PRA T 2021 1 AL R 7
AN RAT AR figs CGEANED” WiF—1E A E90h
AAA, (R ZE GO AAA, AT =105 4
KN AAA.
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FIREEFRX T RIEFRBBERQF 2021 FEHEE
BRELXFERITARNGS (B7H) HRETRZHE

RAEFEEE 2 HEAAR. FEATUFEFIUR AN TFREEEAAE, BERFER
EHEZ B (DI RRE LEH HE AR &, AN EARBG7EHZA AN E
RERFFEIN, FEREAIMAARATANNTZEAFEL N, EEIM FRAE LUK
AR AERREFLERR, USAHGFNEARNRAATRHERE. RETREEZH
Ao R AR BR TR

EREFRHARA, ANFAFTAMARELATERRERER (WH) FERELTE
AN TERZEENRIRE TR, FRELTANTE -2t FEERZBR 6 NMAN
WEL-—FENGAERARBIRME. Wb, BAMIFRAMELAZER, KadHET
REGZATER, EREER (WA URAHRFEANER, WRETRZWAIAGRE
RARAGEREM, KATERNKEE AN SR RTM, KLTEEANLERK
B S R EIRER TR, BLZFIAATEA . oM R AT RAREITFRER.

AR RM TR REFRERFERELERELE ERRY T AR F W 3k
(www.cexi.com.cn) #0585 Br P 3k F LU, B 28 55 B W 9 45 35 8 i [ 1A B T8 L &8
ZTBT. B R LM A T BRI R A

WERATER, BREK (WH) REARRELREBEREE, ALFHERER RHEIL
HAT T, BRANKEE R, SREHRA N EERRA YRR
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fit—: I RIEFRHARLBRBRNGIIE (8= 2021 F 6 AK) RALLGHE

(BE2021F78%)

AR RAEE (READ HIRAF
MR 25 M5 B A BR 2 ]
T RRCR AT BR 2 7

il LA B IR A 7
Hh RIE S g RRAR A R A 7
WS R T AR B A PR A 7
AP RS AT IR )

Hh ] ARAT AR AT BR 2 =) — B 28 A S 8 W) 28 5 RO IR IR B0E 2 2 2k

ATHERIA RA A

o [ BARAT AR IR A B — B AP IE RIS A 7

#it

A2 o BT TSR BOE S B R 2

22.31%

72.15%

T BE 2021 6 AR, HFMHREARLETBASE RA R KL —8UTsh A L TR IR A F S —8U7s A Al A F 3k S5 A A BR A
F R H BT NFEA AT A B H I A TR L] 5058 18.06% 17.94%. 10.34%.

RS RERE

RABEIRERE

[sgepaz | — =genaw | — zzzas \—{ AlEREERE | | velwseEss | | [ ESEELEOEsE | ARSI F
—Enstessn | | memm=ne | H mitsamEs | H  wmemEs | RERTEREEY
—{ wew | | ReEwEes | I H  szmes | ErRUERAT | ATERERE
e H wmzmww | | H nwseus | mrand |
BEEES
H  smeew | H wrmse | | sEemen |
H wwmw | | Y semuss | [ esmmewe |
B5AES LR At
T omwre | H waw | H s | g |
AT
BORIRIR: TR, P fE E g
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M= I'RIEFRBARLADEEVSHE (EHOR)
W 55 0 A FTI0)

BBt I A AT 4 78,335.93 100,255.67 123,281.61 139,628.37
Mo AR LASFES TS 23,086.27 24,801.78 26,106.85 28,675.45
TN IR Gl BE 36,813.07 20,688.61 16,793.85 17,820.48
5 o M R 88,285.11 81,105.23 67,742.66 102,237.06
AR 6,900.14 2,280.13 46231 211.55
FoAt AL AR 79,513.05 98,597.04 120,182.38 114,634.58
FoAtRL 2 L AR B 10,794.01 11,386.05 11,625.08 769.78
S € d 5,249.00 6,726.97 7,196.88 7,784.10
R B 4535531 54,787.46 86,152.82 93,678.99
M 389,105.95 394,391.06 457,463.69 505,651.57
AP SLILUE SRR 58,445.15 79,680.64 102,941.10 118,512.21
TR %% 155,085.25 148,160.40 162,121.06 207,334.14
KM% 46,300.12 52,351.75 68,105.75 42,012.15
RS 201,385.37 200,512.15 230,226.81 249,346.29
AU 300,476.77 300,254.47 355,190.10 401,363.67
JBEARRL 2 88,629.17 94,136.60 102,273.59 104,287.90
HoEAR (B A 48D 58,562.87 60,863.54 64,897.18 61,081.56
SR S ERETION 8,618.62 9,760.77 14,114.45 8,846.45
Hop: EHA LSRN 3,452.97 4,197.63 6,571.66 3,538.25

BERARAT S5 N 1,216.12 1,437.90 648.70 260.13

YRS VSE e s N ATV UN 3,742.85 3,910.62 6,598.05 4,829.30
GINSREL PN 3,688.58 3,168.09 4,253.78 2,412.91
B s S AN B F) 1,065.99 7,133.63 7,813.05 4,669.73
Bl 15,270.37 22,809.88 29,153.49 18,007.32
Ml 55 J i Bk (7,621.47) (9,392.97) (12,743.85) (7,902.85)
B A 6,052.43 10,699.90 13,628.19 8,249.96
RN 4,632.05 8,110.26 10,770.89 6,476.89
LR A AT 3,686.82 8,974.76 10,324.77 6,052.27
EBITDA 14,408.87 18,370.89 21,497.04 12,604.82

e 1 Mg A B NS, BLAEOE R
2. RN AT WS ERG 042, 5 R EIRIEEE D EH 25T .

WWW.ccxi.com.cn 23 JURAESR B A BR A T 2021 4T ) LI 5% %% 4
ANTFRAT A AT CGHEAND 5 APHRS

e



@, DIk EBR
CCXI China Chenggxin International Credit Rating Co.,Ltd

Mi=: I RIEERDERLRETEWHIER

BRRAREERE

P57 AR 2 (%) 1.49 2.51 3.22 -
PRI B AR R 2 (%) 523 8.88 10.97 -
BN B (%) 49.91 41.18 43.71 43.89
WEERR AT R (AT AR

7R 5 2(%) 222.75 213.08 197.62 181.14
BERALFT2(%) 19.51 19.73 18.24 16.01
WA 1 7 75(%) 404.53 361.45 206.96 208.45
T B3 (%) 139.77 183.29 179.15 143.31
A5 T 7= (%) 77.20 75.30 75.90 71.17
PR/ (%) 30.36 30.46 27.79 23.33
2 AR (%) 39.33 40.46 36.61 32.78
FVE AR SRS S AT A 1 55 AR (%) 29.35 27.51 35.33 37.28
B AR a5 8 UE I3 S EAT AR i A1 55 A8 (%) 240.67 250.54 243.89 302.12
(i)

BEP= 5T 2R (%) 73.20 70.09 71.15 73.06
EBITDA F| 27 55 5 4(X) 1.79 2.47 3.02 3.14
S5t 45/EBITDA(X) 13.98 10.91 10.71 =
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