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%)

TSN TTRAT AT R EN ], B ATFRAT & Bl BRI R AT 260 VENHE T

VAR RHIESRAE By 37 B e i AR RO MBI AL s I e R e, TR SRRAT A K

HP e AR . Sebrizhl N, DAUR KM RNE S IR S HUAA DT, 72453 515

BE B ABGERIAT

WO IER PO S AT BOA T, BONR S B, HOH AT RAT A 7 670 H1 1 2%,
2021 4E 2 J1 KA GEF A RGOS EHINE)  FRIREE = T7 WP OB Rt b, SRS PR 5N, BV PR IRLAT s

SIS MR ER SRR PRGOS A RUSOR

R A ] R A E SGHAT I & P IE SR A 7] EEBAR BRZK; 1%

RS m) A VE PR . AR B 5% A B IR AR S g i) AR 5K o i e 001

2021 £ 2 BT (A RIBER RAT 5L 5B HINE)

2021 4E3 H BIT GEFHRAE BAGE EME )

BORIRIE: ATFRORE, k{5 [ prig e

WEEE

Tk, Ak kg, Z0EE R
JEATIVRT A . 2020 55, AFRTE = TSR
KL BN T AL 5 6 MRIER 747, EVIRNFI
FARNEHEZ 05 7SS 5 47, FHOCTERRE
EHFTETE . 28T AR AR L P Ab T
MG, R T AFER ST IR ERRET,
HESN &IV Z5 1) R B« £E 2019 4E Jz 2020 HEA ] 4y
HKPP & BB AN B 28 BBB 4%, 2021
RPN RN A 25 AA Z.

£ 5: 2018-2020 FEA T L E N GHEL
2018 2019 2020

BB
A e 24
BHRAE4
RN 24
R4
A2 DS NS
BEARAT L5 BN 4
% PR PR L SN HE4

O W L b N W W
(VN RS S - RN |

33

A 0 B L L1 9 1 W

eSO = -- 4 7
B SN 7 - -
Rl BE S 55 1 SN 4 -- 8 8
IEZ BB N HEA 32 8 13

e B 2018 SEENVIRN A I 142 2019-2020 4EEFIE A& H DE T
VA& FREA A AR I R4, HARARIRE N B IA I (FRIEH A A K&
HAFST 0 A s 148D

BORLRIR: A ERESR ey, A [ e

A TINS5 AP A B # B ARAT
% MEEENS . 385 MM S5 DL 4% 53 4 B
5. 2020 4F, IR B IIERES, B
FH 52 B [ N A 2 LR 2R s e He IRk i By, (R
TG SR EBE, Zubsgm, A=W E EE%
R B B 5 SRR b, 2 IR R
S, A E R BHRAT I SN B WS A BT R
B, 2020 A R SLIUENMION 291.53 1473, A LG
K 27.81%. WENVIRAMIBERE, 7] 2020 4%
PARATL S W E B EM S 38 5 BRI 55 A
B S5 73 ) SEIUENYRON 6.63 427T. 121.79 12
TG~ 50.96 {Z.76HT 104.35 1278, TEENRAH1 S
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EE 2N 2.27% 41.77% 17.48%F1 35.79%. 2021

R AR SEIUENIN 180.07 1476, AT
£ 6: IEFERATENWBAMIR (Fhi: 1470, %)
2018 2019 2020 2021.1-6

China Chengxin International Credit Rating Co.,Ltd.

2020 FEEH] 61.77%.

B
&5 =34 &5 i b &8 &8 i b

P FARAT L% 12.04 7.88 14.49 6.35 6.63 227 2.62 1.45
W LSS 82.99 54.35 96.20 42.17 121.79 41.77 67.31 37.38
22 5 KA 55 8.61 5.64 45.28 19.85 50.96 17.48 37.57 20.86
PR L 55 42.44 27.79 64.54 28.30 104.35 35.79 66.55 36.95
At 6.62 4.34 7.59 3.33 7.81 2.69 6.04 3.36
BB A T 152.70 100.00 228.10 100.00 291.53 100.00 180.07 100.00
JoAtll 25 kA (11.87) - (19.00) - (17.56) - (13.76)

SEBFEREWKRAN 140.83 209.09 273.97 = 166.31

T LR EIS A BB, BRNE S
PRI ARIRGE PRME EERR

FERMM EEEE R R R SRR, mia
R AL EERKE, AEFRHERURS; &
FERURFE R Z R EAN R B 5
HHEHET, 4ERFRERIPLSIENNSTEE

A F S SR B AR A 40 K s
RRET RS [RIWAS 5 ARl AL B . 2020 AE AR W &
BRI SR B SE BN 121,79 1276, BRI
26.60%, fEENIIANF I 41.77%, #2019 £
B 0.40 NE 4. 2021 4 B AR I E Y
FMBLL BN 67.31 1470, 24T 2020 1)
55.27%.

S8 R BN SS I T, A E) DA R B
PR, Bicemmeg s oy s, S
AT, R T ST 55 . 2020
B, AEINRI E R, SR THU B R
fnfE ST AR d AR, P AR LU

BE 2020 AR, A FMCE GRS i IR USR] L
WK 47.50%. [FINF, a4k SRR e sk,
AW T B SRR, B 2020 K, A FHL
WES5 F PGS 3,200 7, B RAFERIEK L) 18%;
WUEF & MCER P EOA 311 /55 2020 4E 5 ¥R 4 H
T ST 6 1 A Rl BB B A LR S IA 3,720 1278,
2020 FFAFI R EIESMAE 17.34 Jifdon (WiA5
1), FEIEK 56.59%. 2021 LK, AF M EE
HAV SRR R, A 2021 £ 6 HAK, a4
SR i DR RS R] LU K 44.84%, AAHE IR T
WA S RA MBS R RS =" AFF
WUIES: F P B 3,490 77, B HAERIEKZ) 9%;
WG T ERISER P E0E 322 s BRESEEE
P76 &Rl A SRR S BUE 1,722 12T,
2021 4 BARARE, AR REERES AT EHT 8.84 1L
g6 (WiAgeit), [FEHHEK 16.71%.

R 7: EERAFANRELZUEFZRHEH GO 1Lt %)

2018 2019
X5 LiBZkrx) R 58
lii& 7.87 437 10.55
Hg 0.43 2.09 0.53
i 75 22.94 4.84 20.78

2020 2021.1-6
TSt ] TSt 3 58 A
4.14 16.43 3.97 8.28 3.85
2.87 0.91 3.33 0.56 3.44
4.22 26.40 4.30 16.21 4.83

e EREAR N ERA R EER, TR0 BUR IR IZIGUE SRS 5 B IR T % SRAESR A I SRS 5 AR B A

BORRIR: TRAESR, Sl E PR

VR E R Py, 2021
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Lty | TR/ Bl VNI - o8 i o RN
IRIISOT R Bt 28 55, Bl R bR 4
R AR (i) BLRTRIE (i)
MR T AF ke s (JEED AIRAFER
b 2 B e AT AR AR T I O R T IR 5 B
55 -

FESEAN, | RIS IE I (32 A B R BT 7
RIS () A BRA T A m AR E
BEPRBALIRS, WG EFER T EINE S
P ETTRIBCE . BURAE e . A B TR
SR E bR 5 RSt & 1k RSN i

%o

Rl AL 25 T T, A58 T A R R R A
fill JZMARLMNGE, A E R Rl g S AR
. 2020 4, 2 FIRREEHEE Al Al 55 H RS 4
WER, KRR D ERSER, NAFRRE S
AR, SR A E R Z R AR P RS RS
AR 2020 AR, A ARSI R REUN
843.10 1270, #2019 FK BTt 68.61%, il hA
K 521%. #E 2020 K, A F]fbTE a5 7
B PR R LB 281.67%, 5 FAFEAKE
KFEF. 2021 4 FRA, ARSLES AR, FFLk
R “E PO FE”, RIS RS AR
(RIS, fR b 5518 B 7k fe . U 2021 4 6 H
K, Aw|fhE a5 IR RETN 916.63 1470,
2020 4E R _ETF 8.72%, Wi H R 5.14%, [FIHYE
FRELRLE N 282.25%

152 55 V457 T, 2020 4F T 37 i 22 7MY 5%
AR RIS o FERFE BRI ST MY 55 1 X
FEREN AT H 25 RTHE T, A RIS
5 MR s 25 T4l . A 2020 4EK, AFIETH
B R ST R AN BT 2R 55 R AT 124.89
1278, 22019 FFEAREEARFEF. #2020 K, 2
A I S 5 A 3R] 55 P ¥ 8 2 £k B B
337.78%, % 2019 FARIE N 25.98 ME A, HHLR
M BN TR, RUBSAR AT 45, 2021 4 BARAE, ISR
AL SRR E, BE 2021 £ 6 AR, &

FIE I H A AT R N BREE F T R e 5 4
BN 122.26 1270, #2020 SR FIE 2.11%, [FH
J&B Z)1RFE N 360.60% .

R 8: LERAFTHA P ER

ARG RE L 5 R AT (2

. 398.77 500.04 843.10 916.63
J6)

HEFFEAR L] (%) 23045 281.58 281.67 282.25
PNEA RS RS WK

SR A BT 45 20 223.11 12195 124.89 12226
e8>

JE L RRE L] (%) 22820 311.80 337.78 360.60

FORLKRIR: TTRUESE,  AE E R

TEh, R ORI, BERRER A B Rl 55 e
73, AwlEE T\ TR BB G5 T R Rl AL BT
2021 4F, R SEAT I R R THIG R R T, ) Kk
B G R I A T RURS B A RIS TR
BE 2021 4 6 AAR, Rificanst 65 28 5 B
8N 12.32 1278, B EAFERRD 30.08%-

TEERRRE, ARARITISERHIRK
BETHE; ARBHITARER, RGEESF—&
FIRREER, FRFHRITIS R REE—EEH,
BRI B R RS A SHIERFHR

PN E G ARAT W B AR B 5%, f3i 55 Fil
YL S5 AN 55 B V55 . 2020 467 H, T HRIEMR
XA FLREGGT A E . 5 A FREENI Bk 6
H. BARZHNF AL S H X 12 MH

T4 PR i G RN SOBCRI AT B A e it . 2
BEEZIR, 2020 4F, AR ERIT S EWCREL T
KM JE T« 2020 A m] SR AT\ S5t e S B
N 6.63 1278, [ 54.26%, FEENIKN Y
EE 2.27%, % 2019 4R 4.08 ME . EHAEE
RIS, A F) O R AR ) T 1 R AT 0
BEAT 0 5T, R IR B ARAT L S5 A 2SR,
SR FHARAT ML 25 (R S I L, R R AR
A7V 55 1 e R R R B e A At 2021 AELAR, A
B BARAT AT 2 I e, E R AR SRR
2.62 1270, 2T 2020 411 39.49%.

WWW.CCXi.com.cn

JTRAEZR IR A AT BR A 5] 2021 4FTH ) A3 B 4%
NIFRAT ARG CGH-EID 5 FPEgERs

W A b o TR S



@ MikEE@ MR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

TEMER R BT 7T, A S AW e B 84T 55 N
R R, RADHEREIE, EHH R
BARATI S BRI, RIEFEIRS, sz
FREE, FEWEKRE. 2020 F, AF5EMK PO F
R EEL 8 K, PO F7KEI&H 43.94 1470, F7K
B F SR FAE KR T . 2021 4 FoBAE, A
" O 3T R RS 45, T EL 58 U A ik
iH .

ARl T, /A FIFREEnsR A S R, 1T
i 0 H ot E s RS 2 S EKP, fa B
RS, BB A M, INsRE - 4
RS . 2020 4, A7 FAR KT 104 1, E
KA 734.90 1476, RATHE M TR SR E
ERME NI, 2021 4F B2RAE, A R R LSS
A RSB A Z B AT BUR S RS, AR
15 25 Rl 8 AT AR IO H K = 7R B 4 UK ek b
2021 4 B4R, AW FARERATESE 13 1, FK
B 49.02 1270, HATAR A P RMG 5 Rl %
N2

R9: EFERAFRERITISHR (B K HlL 2

7t)

2018 | 2019 | 2020 | 2021.6
frommg  EARRE 20 34 8 0
WMOE R4 12836 266.14 4394 0.00
g EREINE 161 166 104 13
AW RIS 96316 135929 73490  49.02

BORIRIE: RAES, o E R

VA 55 JO5t i ML 25 7 T, 2 ) EAO A 55 D L 95 = £
BFE B AR FIWEA . B =R, IR EY]
Ak 55 5T, 2020 £, ISR E S BGR  ERRECR
DR FEER IR KT 1], A RIS S0 Al
I E AN o R, 28 7] SR DAME AR IR L
RAENFIRIFURE IR M LSS, sl S5 hlE,
DU 3R v PR N 45 A IR ST o A 2021 £E 6 H
K, ANFMERNE I FHE RS REM AR I 34

o

%0

2 o EIT S, 2021,

BeAh, TESEAMERARAT LS AR, A7 EEIE
AR SR AR RS (R AIRA
F CLARfIRR T R R 55 A& ) HF A k55 . 2021
R R R SR RS (B PO FifL
BRI RAT) WSS ST H 10 /.
BREEFWAKIBRFA, ARFERAENE
B, #FREFRLED; 2FESLSERIE
BTl @stir; fABEEeESmEMER.
TMT Tk

2 ) 4R B A S 5% Al B A B
% AFEIEGE IS FAFEIEESE IS . 2020
A E R F SRR SR 104.35 12.7T, [F]
LK 61.68%, FEENVIAH 5 EE 35.79%, %X 2019
T ETF 749 ANE 4 AL 2021 4 F2RAE, AR
HOY SR SEILN 66.55 127G, 74T 2020 £
63.77%.

P ENLSS T, ARDES TR
TR R A R R B R (B
AIRAF (LATFRIFR “) RS (FE” HFRE
FREHNLSS . TR G IR T 2R K
B PP TSR (R P B, AR R EE . B
K. BMRE LR, REENR S E
BAFERDARIT . BIEAR . HAWUR B e
FaEEE N LTE N & M A BE. 2020 4F, )R B
AW sE BB AENLE], INsRIERE B, T I
K, FRELIRT RS AR . RICRER . 2
m AR JT. IRIEE R 1SR, B AR L
BT R ENS: A, T RBRE KELT
I TH BN, BE 2020 FRC BRI R
KEAT AT EGE . BE 2020 K, | kK%
EEIMES TR, BT E R
LI P BRI E RS 2019 4K 400 |
TF 11.18%- 6.88%F1 FF% 51.64%, A 1HHIBLEL 2019
EAR BT 2.28%. E 2020 4K, |TREE KIS
ZAET S MBTEIE AT RS 28 12, BUE 2020 4F

HE

hat
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K, FEINERT AMEHEA 7N 2021 LU
R, R EEE ISR K, B 2021 6 A
K, ITREEEHNES T EHIR, B
B FRIRD B IS A R (AR 2020
FER B BT 20.67%- 2.21%F T % 29.14%, &t
BT 2020 4FK ETF 8.90%.

TEMFHN G P HML 540, A AR B
(B 17125 P R AL IE I3 PR 2 0 R 78738 2
%o TR A A S R A S B L3R RQFIL B 4% 119 v %
SR Z—

R 10: JEERREER T EESEAREL

CELr: A28
TiH 2018 2019 2020 2021.6
PP S5 R 3,814.11  2,972.14  3,039.82 331044
Hrb, SARPEE 0 1,807.25 123097 1,368.63  1,651.55
PP 177148 1,41685  1,514.35  1,547.76
BINHPEH 23538 32432 156.84 111.14

FORRIR: TRAES g b
AFIEEEINS T, AFFEESERT
JTRIES NS A F Gy IR HE ST R A S
BV 4s . RIS GG 7 ik 5 4 B A E AR
MENREERANZ—, TRREAR. W5
AaE] ARG S i AR o =
MR%5, FEATAE A [ 55 N 5545 1 el it AAR B A LI
P o v RI(QDIN I % THAb A Tidy, [FINAI7E
15 AP B4 U il it RQFI 5 A8 T v [l 35 A A
W, I RFEE T, B2 2021 46 AKX, | kE
SEI A SIS A 11 10,650.80 1278, %2020
AR BT 39.51%:; ZIER T i B R fm R &
11 6,221.93 1.7, AT 5 3% 57k e 71,
BE 2021 4F 6 AR, GTEESERNATHES
LA T 15,598.64 12,70, 15 2020 4K - F+27.32%:
IR T A 6 5 AR A 1T 10,657.68 127,
ITNHEAAEE 19,2021 4F B4R 4 m] SRR 44 Bl
BN 43.39 1275, AH4T 2020 (1) 81.36%.

/ZA\4

&l

&
*®

o mE

Z

SRR P E RIS LS, 2021,
b OHRRIE: ARG, EEIESIE ST A L, 2021
SHARRIE: ARG, TR SRR, 2021

MBS EEN L 1, AR FEE@EL % T
NN R AT AETE rp AN SR S A R A R
%o 2021 FELSK, JURGHEREMREDEY ., H
Refillis . ARG EEAT . #2 2021 £ 6 HoR, |
RIGHERSIIEH TL 50 REAFERSE, FHE
P& R H 200, fEXEA IS, AR EEW
WA TR RN T AR TR Fil RHT
J& T AT MF T KRS EML 55, eI
P E R AR TMT. BB 72640,
ST E B IR e F . EE SRS
A5 b

Bl SFEFHNER T, SR EE KRR
&, PHRBEREAE; Bl SHMERM BRI
&, BUSTBUFRIR S

A FAE Gy AR 55 B e 32 AL L & K
T G % [ e as i 8 S g Gl % fE G
T R G5 FRI TS BT Tl
% J B PR LSS o 2020 HEA T RS S KA S5 AR
BLszIRN 50.96 1276, [FRIEEIEK 12.54%, TEEN
N L 17.48%, % 2019 4E R 2.37 NEY
Mo 2021 4 EAEFERAFIAE Gy KA S5 AR SE I
A 37574476, MHET 2020 1) 73.72%

A TR ER S ATA G AE Gyl 55 32 BN F B K
I S R A il = o B ST A P S AT BB G
2021 4F, ARG ARBTE REMER TR, IE
J7 1 TEE R R S, AR T 3 sl B b
il 7R, ATA SRR B I T T 3 Bty
KWL G2z, IS TR e FIR, AR
Tl 45 H AR 2020 4R KIEE K, @it
RS, dERETiARsEtE, Wb T RIZE
), PEmEN R, H R AR H T T oK.
BE 2021 4 6 AR, ARKEH. FEERERET
SN 226.22 {C7CHN 460.83 1270, TE&RIEHEAE
WY 7 EE 23 10.38% 1 21.15%.
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o ) [ RE AR B B e SE oy b 55 T B TR AL 2
PR A R0, 0 E WS el i
LR ZATE R ST K52 5o A F NG 2 ) 22
BAERDLARIT . REG AT e AT W5 AFE
{5 TR 2 W) B A TR IE M 2 v AT 5 B8 1 op R A
A EAE BB R 5 . 28 7] E [ ARAT W]
5157 1 39 S 58 5 B 52 5 22 S ] 7 Wi s S A SR AT A2
Foh, JFRBUETTARSS, WER. BUORME ST
SR BRE R R . fiR. AR6R. H

TR . P2 B S bR R S . A REE AT
SEE R ATAE TR CinRR a4, BT L
XF R AE Gy B AR ML 58 v e AR R R o B A,
AFEEAS FICC b 55 3= Zd ik [ B 4 R R I 74
AR ABRE ARG RA T & 2021 4 5B
T G R A A A AT IR, T
7B T, BT TR B S
BE 2021 F 6 HR, ArfHFREERIA
1,371.83 470, fE R TG 1 EHN 62.97%.

F 1. EERATSHBHHESEN (SHEA: 27T, %)

2018 2019 2020 2021.6
g i b KX i b KX i g i b

(e a 1,229.12 66.26 1,297.29 67.09 1,440.19 72.01 1,371.83 62.97
AL CERtHIESR) 129.67 6.99 136.14 7.04 172.87 8.64 226.22 10.38
K 225.98 12.18 291.38 15.07 210.17 10.51 460.83 21.15
HRAT RV 9.50 0.51 56.40 2.92 24.60 1.23 23.92 1.10
EF5 2 ) BRI = 121.46 6.55 38.55 1.99 34.01 1.70 24.19 1.11
HoAth 139.18 7.50 113.92 5.89 118.27 591 71.54 3.28
it 1,854.92 100.00 1,933.68 100.00 2,000.12 100.00 2,178.53 100.00
T UL EEER A& TNARE, HOATURAIES SRR % .
FORDRIE: 7RISR, k(s E b

AT G M e E &KL oS afEErdEte RETAF. BEean RHT AR Wk AFE H
FEah s W SEIE DA RS AT AR A AR, @R AR BIEAE. AEESE NSRS

G 1 N AEbR P i BB o A E 7 it 4 O B 1
R A 2021 6 AR, AFMEGTYRIIK
T AR 21,606 R, RUFRAT 2
9,091.57 475, JAAR " i Ti{EZ) 822.66 1270, Hrh,
2021 4 FAER R AU 2,598 K, BRSO
B 646.76 1270, B 2021 £ 6 HAK, AFAN T
FOB =R A R SR AT RS

VAT 47 g7 &S S S IR (ARG ke Y @)
FEEMATF5HEM TS EAR . £l TR
2RI B TR SS, RN B 5
&N A 1R AR R T E 28 AT LA
it 700 KAEHE EHAR, PLK&IE 180 K EFHEEAS
Bt bW AR HEl, A" ERRHEHTEEVE G
ATH N S 2> = A 90 R 1) [ B o

O A B PR R L 55 O A R A B
T e G R O R X = B e | A R DI i P
25 H0T Gk i i MV ARAT S I T A R UESR A ]

%
AL . 2021 FELAR, AR RS Iionk:
M RG W IRFLEAIRSGREST AR i
2, ANWHRTHE SRS HE 2021 FE 6 HEK, A
AR A KRS RS IR RN
4,110.85 127G, %t 2020 FARIGK 25.78%; HAHE
B 2,021.19 1270, $RAEEEE RS rE S
N 2,089.66 147G

FRB NS AT, AFEE AT FARTK
WAL, BA RSO R 7%, HAr U
BB SE A T 2021 4 B4R, TREAR AT
Jdeidtilig ., S BT HE . TMT %%
JURSR. 2021 4F BpaE, [ REZAFLHIE 17 4
AR I, #3440 9.06 1470; #ZE 2021 4
6 HA, |7 RE A58 BAR Bt I H 159 1. 2021
T8 H, A PEFEFLHIGEY (LT K
A E AR ARG TR, AR S 7
)R ECAE T 30 AGou NIRRT, AT AR SE Rt ol
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R A OB, SR A E A
o HUHHYESE AR AR T A T SIS A
MK, RIFATIRIG 5.

B ALK K B

FIERATITMEERAR, BT ‘BARAE
FRE$ ). METWHMAGEELHINRKRFAR
177 B B iR

WNEHE T 2017-2021 4 FLARSERE LR . A H]
R “RniRER, REZEER; o E L, S
LB, FEATIE Oy BA EBRTE 470
st WS e M 2 48 B B O B PR B ARAT I B
T, ArAEY TR, g CSKRBAFAT
b HATEEARSE T BE H bR AFEIREFLL “%
JrL R R OB IR A RIS A, A P AR
WA IR, BRI TR NG BHY
SR . E BRI . AR LS RIS 6 AL A
SENRE DT, AmfEd R T, WeEE
BNV S5 285 BRGNS 3Bt Bl 45 46 DY Rl
SIS AN TR0 WSS E B BTG
Sl KU B WSS B B N B BAN(E
BRI BN RSTHEIN D9 PU Kb 55 % (158
DIIRBLIRA JJ RIS R, I ARK TLAE AR HRAT
AIE KT S LR R B A H B 2021 48, A ARk
Bz o g B T R, U a2
BL IrikAbE, Utk 54K, 1R ERRHL R
sEL AR, ITIEIRBRRT L0 3E 4 77,
2021 5, AFMTAFE SR PR, BEZL
REJIEE YL, et Fl e R A R -

fERLH%E, BRTREXS, EE2 EFS
MEZEEEEMESR. HEHNENARNERES
B, ARAERY; BY TRAIRESHNEREM,
BEBAYUIFIRANSZEENEEL A SHHE
ek

PR R A A T RIBUINN, e 2w R4
BT ANBB R, B UHEHE A R IR 55 P
Ti%. ERXRRFNN, D 10 HEFLMN, H

3 APATES. 3 KRAPUTEE. 4 LA
THEF, AFAEFLNTHITRARS MR ®
SENF BRI BT %, TR s,
AT NREHEZERS, iMEERE RS
MR R WHERNRAF BN AR E,
HHWE SN, MBRARREMTT. AFSETERS
T RSB, RSB IUTIRAR K2 &
EHIM R, FFEmATATNEE TR, AF
s WS Y PP PACIDN S SR (YNAY= =g =R I
WAT ARSI AT A, BRI A, XA R
HEMTUFRE T, XA EN RS AR &
IR o

FEREA R, HATA B T BAT LS B
ZiAer. eSS E AR T A S A
e BATML S E R L2 N BATSR A E B,
AT BURARHIA . BUATEL . MK HATE . MRk
WA ol 55 s Rl 55 A8 BV R el e
BUES, 2 EE A AU S FENMEES. TR A5 AN
ZRE L, RSB S5 BLEEE R e et
FTA A B [EE S s P B A B A T . 1
SRR S5 KRR 2L, A FIE AL TR R F
Oy MGG T AN B R AR AT 6 0Lk 5550
[T WL TR BEES . S SIREESI. B
i ERERE. M ESE I G,

BUSERNRERGFR REERELARESE M
S, NEKMERKRERED

O3 )L AN IR B 2H S AR R R ) A
558, FEIBRASELE 1 R oy 4x i XU B A4
RITH T BESLIAERL . 2w KU B 2 280 SAT
HES TR E B oy, s HE
RN Ao BEEH SRR Bl g5 T
VU g R B ZUA R

NFEREE AT RS SRS s XS
AT AR DRSS S8 240 73 IR\ ATk St 4, 4 1 7R i 5
AP S5 AR, AN e R U A A B AT LA o
2019 4 8 H 5 H, 2wl v B 2 A9AT B

WWW.CCXi.com.cn

15

JTRAER R A AT BR A 5] 2021 4R T ) F A3 B8 4%
PIFRAT ARG GBI A5 FPEgERs

Fe

P P



@ MikEE@ MR
CCXI

China Chengxin International Credit Rating Co.,Ltd.

TE T, PRI INdA AMIT A Sl 55 R 6 AN H . PR
BEIEIE SRR 6 AN H ;2020 £ 7 A RAEN RS
J7RAE S5 K 57 A BUE S B S ARIEN LA FEA4% 6 A H
A Z IR AR S AR 12 MH L 5T 48R
il e 4 E N GROR) ) M e i  H E . [R)
W, AFEEEEN AT PSR AR
AT WERIEFATBUR S e A
TR BN G B3 AR AIE B R M TR AT
BUR BT s AHEAT LSS N SVUSE T ARk
RN AATE Y NIERATBUR E i s Roh=
2 I H N AZ A 5T NN 2R R R RS 1 AT
BB . LRI RAT R ™, R
FAREIFREL., BT BE. AEE&T0L%
Hh DR SO VR IR T A R AL
KU BRI DL, A "I R K08 K g S R
B, PEm AR R

W55 5

PUF 20 i AL T A Rl IR 22 ek S i 2
THHFESAT GREREEAKD #1HH HE AR e TG IR
B L 2018-2020 4R B TR AOR & H T
2021 FFHT=FRREMA 554 Horh 2018 44 55 %t
N 2019 AEHTHRE AW 2019 IV S ERE A
2020 AEH TR HIVIEL 2020 SRS EGE N R LT
R HAIARE . RGP BRI/
5 55 JR IS 428 i i B 1) 9 3 R 4 A7 ¥ SR BE A =] 1
EE .

BFgEH

2020 FFZ B EEERRNRE, AFHRITLSZR
i, (BRTHESZRERE LA, ARRAEER
MEEBEFWSRWSREA, SEWNRFEKE
METEKSTE, FIAREBRERNE; 2021 £&
FI7k PR RIFEK

O ) BEAR B 5 IR DL AR AR 3 NIE 55 T 3 14
FES A BOR ARG . 2020 £ELISK, 52337 s
15+ PRI 3 b R E R AT S A WA 1 2 7

SO, RS IE BRI AT LA,

TG ORIR, LROGREA et . AR EE
SV Gife T, I s B EL S RNRIZE 5 Je
BUANE 25 A BT 4 Tt . (5 BT 52 21 1 5 48 it (1) 52
My, A FH B ERAT SN HIRACKIR S i . %2
R R ILFFEM, 2020 A 7 A AESLIUENL IR
291.53 1476, [FIEEIGK 27.81%.

MENN IR SR, Ak A ] T2 3 A
RGN S L SN K ER P RNCIE R TP S
U5 22020 20 F] SEIL TSR SR IO 141,14 42
TG, B ARG 44.60%, TEENRN G LR E
LT 5.62 NESEE 4841%. BUAKRE, 44
W5, A TIEFE TR S S R, 2
A AT N B B0, 2020 4E A F 4
S FELTIFUILNA 65.72 1478, 5 2019 1K
56.56%. AT AT, 2020 4 7 H, T HRIEM A
XFAF R TT A BUE BT AR RIS 6 N H .
B AZ BN A R A S S 12 A H KTt
A BR 1 BN ABCRI AT BUR & 4t SZ2 b
R, ARBAT IS SZ BB, 2020 FAF
S ERAT ML 5 TR R ION 6.49 14T, B 2019
KR NFE 54.89%. BFr BB RS E IS T
[, 2020 4, 4k “ELiEE. B & “9K
T EEMEL R 6 SRR SRS
M, ARG TRESEE R, 2R T FARK
R TR FEEIBG N, AR SFE I
o HE 4B EML S5 UON 65.98 147, 8 2019 4= KIR
K 68.72%.

FLRWNTT T, 2020 4= 25 FEAZFl % Al 45
EWIEImrsmm,  A = SEHALEN 116.98 12
76, A BT 7.87%; FIUESCH 5T, A R
BRI RS SCH R IR, AR 2020 4
SEIANESCH 74.44 1200, FILCTRE 3.02%. it
S, 2020 AR LHAEIFIN 42.54 1258, T
LRGN 34.27%, AEENVIN T S EEN 14.59%

P Ht U 25 B o Fe AR SN 25 7 T, 2020 4F
B2 B Al T IR KRG s, AR
PRS2 [ L I 18.40% % 71.47 12 ¢. IRy, @F
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RTINS, AT G AR A RAME AR S
W oL, 2 SR E AR SIS R B A TR R 4.31 1208
£ 6.66 170, % ERFRILFEFEW, A7 2020 4
LI TR (A RMEES) ) 78.13 12

TG, [FLEHEI 9.52%, FEEDVIN A 5 ELEL 2019
TR 447 NE A 26.80%. BEAh, HTILER
Ay, 2020 £F 2 7] SEIC S A 0.35 1278, B R4
FEREK: 0.29 127C

R 12: EFERAFEWRNMIRL (EHHRAL: H TG %)

2018 2019 2020 2021.1-9
&8 i b &8 i b &8 i b &8 i b
FLL 8 AR 1IN 8,618.62 56.44 9,760.77 42.79 14,114.45 48.41 14,024.79 52.19
He: g g s 345297 2261 4,197.63 18.40 6,571.66  22.54 6,00939 2236
FEBHARAT ML - 3 N 1,216.12 7.96 1,437.90 6.30 648.70 223 343.48 1.28
TP R L S IO 3,742.85 24.51 3,910.62 17.14 6,598.05 22.63 735120  27.36
Bl (B A RMMEZSR D 1,065.99 6.98 7,133.63 31.27 7.813.05 26.80 6,013.37 22.38
ZIISRES PN 3,688.58 24.16 3,168.09 13.89 4,253.78 14.59 3,689.46 13.73
TS AR A (20.99)  (0.14) 5.35 0.02 34.60 0.12 8.78 0.03
Foth, 1,918.17 12.56 2,742.04 12.02 2,937.61 10.08 3,134.36 11.66
BV ANETT 1527037  100.00  22,809.88  100.00  29,153.49  100.00  26,870.76  100.00
FoAtholh % A (1,187.26) (1,900.43) (1,756.01) (1,918.17)
SLEBFEREWKAN 14,083.11 -~ 20,909.45 —~ 2739748 — 2495259

e mr & KRR, ATREATAE ) BN AL SR R
BORRIE: TSR, k(s E pRg e

FEEN S T, B FAES A 7 % W0l 45 35 F
A RIVAE LT RFE, N JTARTE 2~ w55 S8 R
B o 7 EORE X 4 o 2020 4R BN T RS 3 hnak
AT S R B LA 35.67%% 127.44
fe.76, ARVENFRAZEFE L LA 2.53 MEHASMEE
43.71%. WAL, AFPATH SR THAEN], EH=
B BB B T B TUUE 02k, 2020 R AL HRE
FME R 8.54 27T, [FIELHK 25.60%, FEHHR
FHLBT SLSCIORA S N3R5 4 Rl 5% 7= R DRk AL 47 O H

Z LR ZRILFER I, AR 2020 H5F)EK
a4, A SLERNE 107.71 1470, FHEEK
32.81%. HEEIA A HAMA BT TAEA RIMMEE
Bl AR S IRERITHEBEN K, 2020 FEA T 5L
BLEE I aE 103.25 1276, K 15.04%. MF]
KRG, 2020 A AP TR EIRZE R 10.97%,
B 2019 £E 1T 2.09 ANE 4 s PRI RREN
3.22%, #2019 4 EFF 0.71 NE TR

2021 4R =R, [ IEA TSR, A ik
FSSEBLT R 2021 4R =2 4 A SEBLE e

N 268.71 1278, AIE4T 2020 HE44EM 92.17%, [H
FEIE K 25.49% . MR ZEHRE , F822% KA &
PN BERFIGEE (B B S Ha) LARH
BN Gl BN 52.19% 22.38% A1
13.73%. BMKE, ZHYREES 58 ks
(E8E B NI =AU NEI EZE7N /2 1 B S g SN2
FBE2R RANSFUNA BT in: B a5z i
EAL ST TE SR, 2021 FERT =25 8 7] S
BLFB:3 KA a8 N 140.25 1276, 2T 2020
A 99.36%, EENVISN ) & g 3.78 4
B AR 52.19%; [FIRE TR E G, A F] Sk
BT ISR (A R B8 60.13 1473,

FH24TF 2020 FEA4E1) 76.97%; 5275 & il H BT 4 F)
BB, 2 7 SCEUA B IR 36.89 14T,
FH24T 2020 AT HF ) 86.73% . &Mk H 7T, 2021
TR =2 A A R AN B 9 123.83 1476, #H
T 2020 FEAEM 97.17%;  [FIATHRS H IR e
2K 4.05 127G, FT 2020 FEAAEN) 47.46%. % L
R R ILFEFE, AR 2021 7T =25 S2HEH)
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I 95.49 1278, MTF 2020 44K 88.66%; It
Hb, B2 HABA G T HARBE A o 838 80 S H Al AL
BEF A OB AL BRI, 2021 HFHT =ZRBE A A
SR AR S 92.27 1T, AT 2020 A4
1] 89.37%.

R 13: IBERAF FERBFITEIR CAA: 2T, %)

L e {0 | 20 [ 202119

if%ﬁ ol 140.83  209.09 273.97 249.53
M55 K B B (76.21)  (93.93)  (127.44) (123.83)
BN 60.52  107.00 136.28 119.89
A 46.32 81.10 107.71 95.49
e 36.87 89.75 103.25 92.27
R4 ES 49.91 41.18 43.71 46.08
S [ % 1.49 2.51 3.22

S BEL ZNEIE & 523 8.88 10.97

BORIRIE: RAES, g E R

HigAE E BRI, A F B AR KL 51T
WSS, AFERBIFR, AR5,
SRR R R, BAIRE IR TAT LAY, (HA
A EVEADTHG — BT RRAD TR A A
RIX T ST e S eRl g BORES
P PR 2R A AR HEAT ML 55 SR T B AR, KB A Ab
P8 DR 2R A3 B RS (1 22 A kf 23 =) B A PR R

HAEREMART RN

BEMEREK, SMA~URSRARE, &
BREB AT

2020 4F, AR ELOLS R E KR, B
PR Ra e - B 2020 4R, A FE BN
4,574.64 1270, [FILLIEIN 15.99%; 5 BRACHE SLSE
Tk G TR R BN 3,545.23 20T, [FIEE 1
TF 12.65%. # % 2021 £ 9 AR, AFE~BEN
5,151.01 1476, B EAFARIGK 12.60%; HFRACHEE
SRR, AT AEUN 3,845.86 127, L
FEARIK 8.48%.

WA B FTRER Sl = SRR, AR
TG OUER R G NG HEE 13Tt
PRI T BONAR M BT S, [T Rp et i 2

ERIS R, MRZEIEHERA. AERE, A
AR DR AL FE N, B PEAR
B, Forp AT BB K, AR 2020 R,
N TGRSR RBUN 1,440.19 1470, {E&RYE~
b 72.01%; A FIBGEE R TED, #ZE 2020
R, BRI 172.87 1278, E4EmE 5
L 8.64%. JAETTHEIT I, A W] 2020 FAF IR
A BE B FL A TR % B2 15 A E i 2k & i 3.07
1255, B EETR 16.50%. Mok, 23T igeE
BREE, #Z 2020 K, AFFRH TSR 861.53
{276, B EERKIEIEK 57.25%, 2020 443
THE Rl 55 645 FE R % 0.81 27T, AL
33.49%; SENREERT ™ RE 167.94 1470, BLE
AR 18.83%, T B A fi g7 o #1 2X [B1 b 55 A
Wi, 2020 3T S8R B S b T A Bk
0.64 1470, A 2021 £ 9 AR, Aw &z
A1t 2,092.88 1270, BAFVIIEK 4.64%; # % 2021
£9 AR, AFEH %4 968.52 1470, B LHFARNE
K 12.42%; EANREERT 187.94 1276, B E
FEARIK 11.91%.

FEWMARIEFESTIEERE, BEERRHIRRS
BUFKE; fIAPKERA LA, BRELSHRS
BRFKFRE R AR ERNES

AT S AR R bR G, IR 2 GIE
I 0 ] A i Fe bR B IME (2020 FBIED) K
CUEF5 23 ) ASS F HlR AR T SRR R (2020 4545
VDY AT LA B8 A A% O 1455 00X 8 A 38 1 T
WE B 22 8 0 MR AR HE, 20 St A w1
PP g A A AR 78 A

TEAE BN TR I 228 SRS A B B A4 78
R, AFIEERGEF (BEAT OF) MAELLREE
BEAKE. A 2021 4£ 9 AR, ARBAFRORE
R AILF] 629.86 1470, 1 2020 FAK T [ 2.94%:
REAF] ORI HE 72 884.64 1476, #2020 A
T 3.46%;: {FEEAAFTE A LLEN 71.20%, #2020
RN 470 DNEF A XS 35 R B N
7.84 NE Y A 205.46%, EAKITFREFEY] N RF
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1.91 NE A 16.33%.

R 14: JEERA T RERFIEIREI (BEAT 1) (47t %)

i H PRt

ES AN

e

A 7 5 =100
RAKLAT % =
AL % =100
HRER &% =100
AR e e =20
gt A/ i fit =38
AT =10
B R A S UE S5 B AT A A A <100
Y A FUE F3 B AT A i AR <500

2018 2019 2020

585.63 608.64 648.97 629.86
758.61 808.31 855.04 884.64
222.75 213.08 197.62 205.46
19.51 19.73 18.24 16.33
404.53 361.45 206.96 227.27
139.77 183.29 179.15 153.60
77.20 75.30 75.90 71.20
30.36 30.46 27.79 24.71
39.33 40.46 36.61 34.71
29.35 27.51 3533 34.15
240.67 250.54 243.89 281.07

e AR R 2 #[2020]10 5 CUEZRA R KUSHE SR AR THSARERLE ), 13 2019 A R EE CAL IR bR E TR 158178

VORBIUR: JRER, I E R

MATFF KT RE, #E 2021 £ 9 AR, BIA
H] AR BA/ U RN 24.71%, 52020 SEK T
B 3.08 NNE4F AL, ATAF/KPREE BT

BRKRE, AR AR R E, &
TRbR T I E bRAE . 2 R R AR AL TR K
1y RPURSAR TR 5 K (R RE 1808, 24 ) A TR
PEfTR AR AL T A BKF .

RENERZRMFRRE S
RF RGBT T REER, B SHELRE

4

SARAST/RAEEK, AFARAMEE@EIE—
EEN

WA R B PRANIERE , BIE 2020 4EK, A
HA 5 & M E AT EREN 261.07 4G, [F L
I 5.26%, o G BR AR S SEAIF J5 3K 5 B B A
7.36%. #E 2021 49 R, AFHARMESR
GERSAT S ARFUN 311.46 12T, 5 HIFRAREE SLSEAE
S35 B B 8.10%

MRS TE RS B4R bR BB, #E 2020 K,
NFIRSNETE 85 F N 206.96%, A I D
154.49 NHEIF R FRRE REFN 179.15%, B E

O AT 38 G VE G b 0 AR A I RIS T, WU
HHEATHIE.

ERTFRE 414 DEr . BE 2021 F9 AR, &
FIR B MEE 5RO 227.27%, B EAEAR I N 20.31 4
B s 1 RRE AN 153.60%, B ER T
25.55 NES . ARSI i SRR T R 4
)T AR, (A J K A B 1 B KT
URESE Al T

2020 SERREFEMEF R LEFA, BT EFIFE, B
EERIBIRETNE; 2021 SEESTEBRLEH, ¥
RS GLE BT, RENEBH/EXIERED
THER

MA TGRS ERIRE, IR A T AW 5
RETIRIE, FHRFAR RAT A W PR UE S 7 £t
AR, B T AR B RIIIR G . TR IESR IR
A OIETRAN T & 2RISRl v = A R
RRTE IR RLAHT 7 R KA A 3, AR 2020 4FK,
I RAE S5 R S5 N 2,302.27 1278, B B4R
HK 14.82%. HA AT 1,621.21 1470,
2019 FEARMEK 9.42%; KI5 L 681.06 147G,
522019 ARG N 30.09%, K55 5 L 2019 4F
K 26.11%300 3.47 AN H /TR A 29.58%, fid4s
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WAL . #E 2021 £ 9 AR, AFEFHS
2,411.00 1275, B EAFERIGM 4.72% . Hrh A5
FUAE 1,829.10 1270, #2020 FEARMK 12.82%; K
JA 95 FIBE 581.90 127G, 2 2020 A/ 14.56%,
KI5 o5 U] T B 5.45 DN E 7 s 5 24.14%

M= AR R, B 2020 K, A7 B~
FUGTREL 2019 FEARBEIN 1.06 ANFH 2 HE 71.15%.
MK, BEAUE SR 7 i 55 Rl BT JR3E 1) 4 T
TE, AT EE R TS . A 2021 F 9 H
K, A FVE PR 71.80%, 8 2020 4EK _ETF 0.65
ANE s

P4 3RELEE /177, A7) EBITDA FZALFEF|
TESVEURIRE S HY , 2020 4F 32 252 RV S A0 K (1)
S2IH, EBITDA N 214.97 127G, FIHIEK 17.02%.
M F] EBITDA %5755 A B IR B R B2 R, 2020
SRy A BAR B R IG DU, EBITDA X H)E 7 5 i
i 2019 10 0.55 £ 2 3.02 £i%, & 51 45/EBITDA
B 2019 4R R 0.20 52 10.71 15, 126UE G RT
FA%. 2021 4E/T =25/, EBITDA N 186.23 147G,
24T 2020 FE44E ) 86.63%, EBITDA X F| 87
UL 2020 AE AR A 3.05 i

£ 15: JEERAF BB 1 Tahs

EBITDA #I| 578 5 &5 %

il B 179 247 3.02 3.05
X)

R 5/EBITDA(X) 13.98 1091 10.71

#: EBITDA #HCHaAm A i E bR iH A 4%
BORLKIR: T RUESR, T AE E

W55 ST, 28 FESS KARAT S5 R 1Y
RARHOLREF, RS2 HKEARIT MR AR
#2021 £ 9 ARTERHIRELERAT IR

SHAMBLRITIH, #ZE 2021 45 9 HK, AFA
FEAEXT & I IRRNE AP A R AT AME R IR DL o
VRIS PRSI, HBE 2021 £ 6 AR, AF]

(& T AT KRBT AR RIS | el
AR R BAT 56 BEIOVRIA AT E R A 38 112 2
WeF 5 EEVR), WEAARKE S48 27.17 12
JEATT.

R

ZR PR, HuAE B BRIEE ] RIS et A IR
NE EREHELN AAA, TPRIEE N E: 1HE
“TTRAESFBAR A PR A E 2021 SR 1 A LB B
NIFRAT AT fE CR-LHD” B —rE I 55 200
AAA, fFh IS FEES0N AAA, SR =115 5
N AAA.

PErE U2 (%) 7320  70.09  71.15 71.80

ZENINFELER (L

SRR 33239 40209 19832  (79.51)

Jt)

EBITDA ({Z7%) 14409 18371 21497  186.23
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FIREEFRXTT RIEFRBBERQT 2021 FEREE
BREQXTFEITARNGRS (BLH) ARERETRZHE

REFEEE2ERAR . WRATL RIS ALN S RFEE R, BHRFRM
EHEZH (DIFRMRE LEFA A A &2, AR aGaASG#E AR R ANRZE
AR AFEIN, FEREAIAFLATANLEZETEL N, BERIMFRIAE LUK
A mAERREFLEEE, UNAHFANERRNRITHRERE. RETFREHEZH
A AR ER T

EREFTFRIRA, AN TAIRAELTERRERER (WH) FERELTSE
FAAWTERIZFENEHRETR, FRELTANTE-—2 T FELERZERL 6 MANW
WE L —FENRAEARETIRME. I, BAHTFERELEZER, AQEHET
REGRATER, ERER (WH) URAHGFRERNER, WXL RDEALFRE
RARACGERE L, RATERM KBRS FREE LT, AN ENNLER K
BB SRR TR, RZEFIHATREA, oM AT TEHRETRER

AR R RE TR ERFA KRG R RE LT B RRN A AL W 3k
(www.cexi.com.cn) #1585 fr Pl ok F DL &, B2 5 B Wik a5 9 B i [ 145 B T8
ZITBT. BARRE LMY AN T B .

WERATER, ERER (WH) REANIELREBEREE, ALFHERER RHEIL
AT, BRANKEE R, SREHRAH N EERRA YRR
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Bit—: I RiIEHFRBARABRINGHERARGHE (BE 2021 F£9 AXR)

ARG E (BN ARAR

MR 255 B BEAR AT BR 2 )
TR AT PR 2 7

il S AR B A7 BR A ]
H FEIE 73 < R B AR AT BR 2 ]
ARG HATRA

A L A BARAT AR AT BR 2 =) — B 28 AR SIS 24 7] 22 5 BT IR BOIE S5 B B2

EEtREE———HE
EEM RS ——HE

T B AR P ARAT B A PR 2 ] — R T sk B8 7 R TE B VR S RS BB 2

#it

22.31%

70.73%

VE: EE 2021 4E 9 AR, EHMEURZAE FB A PRA T R BT AL 7RO B G PRA ) R —8UTsh A Al A S0 AE A B A IR A
F) S BT s AR A ) A R H B G A R AT E ] 43 50 18.06% 17.94%. 10.34%.

SESNAE — EFeriE | | zaEes | L{;ﬁﬁﬂ%*‘é@;ﬁ@| — EEisEEes | [orRRLEEERs | | ST |_
—aAs%EEsE | | ArmEmas | H ermewEs | H weeew | MR TR
“{ mew | | reRusss | i e H  mmes | EkwpEs |
TES
L { mamsns I H awsEry | srhE |
ERARE
H  smgns | H mrmss | | eEwaen |
hiE
H wms H mettiss | | mesmasm |
FHSEREES
e SR REHES
i m . | L | HHLIF
ERERD
MRS ASED
FORLRIE: )RR, TS E PR L
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M—: I"RIEFRBERARDEEVSHE (§HOE)
5B AL F 0

PB4 R H &4 78,335.93 100,255.67 123,281.61 156,155.38
Hrp: AR EE LSS TE 23,086.27 24,801.78 26,106.85 31,145.53
NI Gl s 36,813.07 20,688.61 16,793.85 18,794.14
2o Mm% 88,285.11 81,105.23 67,742.66 110,625.89
LR Bt 6,900.14 2,280.13 46231 170.91
oAt A A% 79,513.05 98,597.04 120,182.38 97,664.02
FoAbAL 2 L AR B 10,794.01 11,386.05 11,625.08 826.95
WA A A3 B 5,249.00 6,726.97 7,196.88 7,828.00
il 1 55 4 45,355.31 54,787.46 86,152.82 96,851.70
HBE 389,105.95 394,391.06 457,463.69 515,100.61
ARBE T SLAEFR 3K 58,445.15 79,680.64 102,941.10 130,514.20
RIS 155,085.25 148,160.40 162,121.06 182,909.67
K% 46,300.12 52,351.75 68,105.75 58,190.24
ISEiE 201,385.37 200,512.15 230,226.81 241,099.90
KA 300,476.77 300,254.47 355,190.10 406,637.90
AR 2% 88,629.17 94,136.60 102,273.59 108,462.71
AR (BEa ] FAR) 58,562.87 60,863.54 64,897.18 62,986.34
B3 YRR TION 8,618.62 9,760.77 14,114.45 14,024.79
Hop: EHAa S EIRN 3,452.97 4,197.63 6,571.66 6,009.39

BERAAT IS 1IN 1,216.12 1,437.90 648.70 343.48

PP A L SRR 3,742.85 3,910.62 6,598.05 7,351.20
ZINSREL PN 3,688.58 3,168.09 4,253.78 3,689.46
Pl aE S AN B F) 1,065.99 7,133.63 7,813.05 6,013.37
EAZNON 15,270.37 22,809.88 29,153.49 26,870.76
M55 B FE R (7,621.47) (9,392.97) (12,743.85) (12,382.96)
BNV 6,052.43 10,699.90 13,628.19 11,989.18
R 4,632.05 8,110.26 10,770.89 9,549.40
SRS A A 3,686.82 8,974.76 10,324.77 9,227.08
EBITDA 14,408.87 18,370.89 21,497.04 18,622.60

e 1 eI S BSOSO, LA A
2. RATTRNT G EBRGET E, 5ARERIER R HER.
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ft=: I RIEHRBBERLRETEMFEHF

BRRAREERE
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