10 December 2021

Hong Kong Exchanges and Clearing Limited (‘HKEX”), The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and Hong
Kong Securities Clearing Company Limited take no responsibility for the contents of this document, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this document.

This document, for which we accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing
of Securities on the Stock Exchange of Hong Kong Limited (the “Rules”) for the purpose of giving information with regard to us. We,
having made all reasonable enquiries, confirm that to the best of our knowledge and belief the information contained in this document
is accurate and complete in all material respects and not misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this document misleading.

This document is for information purposes only and does not constitute an invitation or offer to acquire, purchase or subscribe for
the CBBCs.

The CBBCs are complex products. Investors should exercise caution in relation to them. Investors are warned that the price
of the CBBCs may fall in value as rapidly as it may rise and holders may sustain a total loss of their investment. Prospective
purchasers should therefore ensure that they understand the nature of the CBBCs and carefully study the risk factors set
out in the Base Listing Document (as defined below) and this document and, where necessary, seek professional advice,
before they invest in the CBBCs.

The CBBCs constitute general unsecured contractual obligations of us as the Issuer and of no other person and will rank
equally among themselves and with all our other unsecured obligations (save for those obligations preferred by law) upon
liquidation. If you purchase the CBBCs, you are relying upon the creditworthiness of us, and have no rights under the CBBCs
against the Index Compiler or any other person. If we become insolvent or default on our obligations under the CBBCs, you
may not be able to recover all or even part of the amount due under the CBBCs (if any).
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CBBCs

KEY TERMS

58426 58427 58430 58462 58463
Stock code
Liquidity Provider 9719 9751 9752 9719 9751
broker 1D
Issuesize 200,000,000 CBBCs 200,000,000 CBBCs 200,000,000 CBBCs 200,000,000 CBBCs 200,000,000 CBBCs
Style/ Category European style cash European style cash European style cash European style cash European style cash
settled category R settled category R settled category R settled category R settled category R
Type Bear Bear Bear Bull Bull
Index Hang Seng Index Hang Seng Index Hang Seng Index Hang Seng Index Hang Seng Index
Board Lot 10,000 CBBCs 10,000 CBBCs 10,000 CBBCs 10,000 CBBCs 10,000 CBBCs
IssuePriceper CBBC  HK$0.250 HK$0.250 HK$0.250 HK$0.250 HK$0.250
Funding Cost per CBBC HK$0.2400 HK$0.2289 HK$0.2097 HK$0.2290 HK$0.2200
asof Launch Date'
The Funding Cost will fluctuate throughout the life of the CBBCs
Strike Level 24,097.00 24,250.00 24,400.00 24,000.00 23,850.00
Call Level 23,997.00 24,150.00 24,300.00 24,100.00 23,950.00
Cash Settlement Subject to no occurrence of aMandatory Call Event:

Amount per Board
Lot (if any) payable at
expiry

Closing Level
(for all series)

Index Exchange
(for all series)

For aseriesof bull CBBCs:

(Closing Level - Strike Level) x Index Currency Amount X one Board Lot

Divisor

For aseriesof bear CBBCs:

(Strike Level - Closing Level) x Index Currency Amount x one Board Lot

Divisor

Thefinal settlement price for settling the Hang Seng Index Futures Contracts that are scheduled to expire during the month in which the
Expiry Date of the relevant series of the CBBCsis scheduled to fall (the “Index Futures Contracts’ )%
The Stock Exchange of Hong Kong Limited

Index Currency HK$1.00 HK$1.00 HK$1.00 HK$1.00 HK$1.00

Amount

Divisor 10,000 12,000 10,000 10,000 12,000

Launch Date 9 December 2021

(for all series)

Issue Date 13 December 2021

(for all series)

Listing Date® 14 December 2021

(for all series)

Observation 14 December 2021

Commencement Date®

(for all series)

Valuation Date* 28 April 2022 30 May 2022 28 April 2022 28 November 2024 28 November 2024
Expiry Date* 28 April 2022 30 May 2022 28 April 2022 28 November 2024 28 November 2024
Settlement Date The third CCASS Settlement Day after (i) the end of the MCE Valuation Period or (ii) the later of: (a) the Expiry Date; and (b) the day
(for all series) on which the Closing Level is determined in accordance with the Conditions (as the case may be).

Settlement Currency

Hong Kong dollars

Hong Kong dollars

Hong Kong dollars

Hong Kong dollars

Hong Kong dollars

Effective Gearing® 9.60x 8.00x 9.60x 9.68x 8.07x
Gearing® 9.60x 8.00x 9.60x 9.68x 8.07x
Premium® 10.00% 11.45% 8.74% 9.46% 10.90%

Funding Cost
Where,

The Funding Cost is calculated in accordance with the following formula:

= Strike Level x funding rate x n/ 365 x Index Currency Amount

Divisor

(i) “n" isthe number of days remaining to expiration; initialy, “n" isthe number of days from (and including) the Launch Date to (and including) the trading day immediately preceding the Expiry Date; and
(ii)  the funding rate will fluctuate throughout the term of the CBBCs as further described in the “Key Risk Factors” section in this document. As of the Launch Date, the funding rate was 25.9651% (for stock
code 58426), 24.3204% (for stock code 58427), 22.4051% (for stock code 58430), 3.2098% (for stock code 58462) and 3.7237% (for stock code 58463).

Determined pursuant to Regulation 012 of the Regulations for Trading Stock Index Futures Contracts and the Contract Specifications for Hang Seng Index Futures (as amended from time to time)

of the Hong Kong Futures Exchange Limited (or its successor or assign), subject to our right to determine the Closing Level in good faith on the Valuation Date upon the occurrence of a Market
Disruption Event as described further in Product Condition 1.

During the period between the Launch Date and the scheduled Listing Date (both dates exclusive), if any severe weather occurs on any Business Day which either results in the Stock Exchange (i) being
closed for trading for the entire day; or (ii) being closed prior to its regular time for close of trading for the relevant day, the Listing Date will be postponed (without any further notice or announcement)
such that there is a period of two Business Days not affected by the aforementioned event(s) between the Launch Date and the postponed Listing Date (both dates exclusive). In such case, the Observation
Commencement Date will also be postponed to the postponed Listing Date.

If such day is not the day on which the relevant Index Futures Contracts expire on Hong Kong Futures Exchange Limited (or its successor or assign), the day on which the relevant Index Futures
Contracts will expire on the Hong Kong Futures Exchange Limited (or its successor or assign).

This data may fluctuate during the life of the CBBCs and may not be comparable to similar information provided by other issuers of CBBCs. Each issuer may use different pricing models.



CBBCs

Stock code
Liquidity Provider
broker 1D
Issuesize

Style/ Category

Type

Index

Board Lot

Issue Price per CBBC

Funding Cost per CBBC

asof Launch Date'

Strike Level
Call Level

Cash Settlement
Amount per Board
Lot (if any) payable at
expiry

Closing Level

Index Exchange

Index Currency
Amount

Divisor

Launch Date

Issue Date

Listing Date®
Observation
Commencement Date®
Valuation Date*
Expiry Date*
Settlement Date

Settlement Currency

KEY TERMS

58464
9718

200,000,000 CBBCs
European style cash
settled category R
Bull

Hang Seng Index
10,000 CBBCs
HK$0.250
HK$0.2399

The Funding Cost will fluctuate throughout the life of the CBBCs
24,154.00

24,254.00

Subject to no occurrence of a Mandatory Call Event:

For a seriesof bull CBBCs:

(Closing Level - Strike Level) x Index Currency Amount x one Board Lot

Divisor
For aseriesof bear CBBCs:

(Strike Level - Closing Level) x Index Currency Amount x one Board Lot

Divisor
The final settlement price for settling the Hang Seng Index Futures Contracts that are scheduled to expire during the month in which the
Expiry Date of the relevant series of the CBBCsis scheduled to fall (the “Index Futures Contracts’)%
The Stock Exchange of Hong Kong Limited
HK$1.00

10,000

9 December 2021
13 December 2021
14 December 2021

14 December 2021

28 November 2024
28 November 2024

The third CCASS Settlement Day after (i) the end of the MCE Valuation Period or (ii) the later of: (a) the Expiry Date; and (b) the day
on which the Closing Level is determined in accordance with the Conditions (as the case may be).
Hong Kong dollars

Effective Gearing® 9.70x
Gearing® 9.70x
Premium® 9.89%
1 The Funding Cost is calculated in accordance with the following formula:
Funding Cost = Strike Level x funding rate x n/ 365 x Index Currency Amount
Divisor
Where,

(i) “n" isthe number of days remaining to expiration; initialy, “n" isthe number of days from (and including) the Launch Date to (and including) the trading day immediately preceding the Expiry Date; and
(ii)  the funding rate will fluctuate throughout the term of the CBBCs as further described in the “Key Risk Factors’ section in this document. As of the Launch Date, the funding rate was 3.3414% (for stock

code 58464).

Determined pursuant to Regulation 012 of the Regulations for Trading Stock Index Futures Contracts and the Contract Specifications for Hang Seng Index Futures (as amended from time to time)

of the Hong Kong Futures Exchange Limited (or its successor or assign), subject to our right to determine the Closing Level in good faith on the Valuation Date upon the occurrence of a Market
Disruption Event as described further in Product Condition 1.

During the period between the Launch Date and the scheduled Listing Date (both dates exclusive), if any severe weather occurs on any Business Day which either results in the Stock Exchange (i) being

closed for trading for the entire day; or (ii) being closed prior to its regular time for close of trading for the relevant day, the Listing Date will be postponed (without any further notice or announcement)
such that there is a period of two Business Days not affected by the aforementioned event(s) between the Launch Date and the postponed Listing Date (both dates exclusive). In such case, the Observation
Commencement Date will also be postponed to the postponed Listing Date.

If such day is not the day on which the relevant Index Futures Contracts expire on Hong Kong Futures Exchange Limited (or its successor or assign), the day on which the relevant Index Futures
Contracts will expire on the Hong Kong Futures Exchange Limited (or its successor or assign).

This data may fluctuate during the life of the CBBCs and may not be comparable to similar information provided by other issuers of CBBCs. Each issuer may use different pricing models.



IMPORTANT INFORMATION

The CBBCsarelisted structured products which involve derivatives. Do not invest in
them unlessyou fully under stand and are willing to assume the risks associated with them.

What documents should you read beforeinvesting in the CBBCs?

You must read this document together with our base listing document
dated 9 April 2021 (the “Base Listing Document”), as supplemented
by any addendum thereto (together, the “Listing Documents’), in
particular the section headed “General Conditions of the Structured
Products’ (the “General Conditions’) and the section “Product
Conditions of Index Callable Bull/Bear Contracts (Cash Settled)” (the
“Product Conditions’ and, together with the General Conditions, the
“Conditions”) set out in our Base Listing Document. Thisdocument (as
read in conjunction with our Base Listing Document and each addendum
referred to in the section headed “Product Summary Statement”) is
accurate as at the date of this document. Y ou should carefully study the
risk factors set out in the Listing Documents. Y ou should also consider
your financial position and investment objectives before deciding to
invest in the CBBCs. We cannot give you investment advice. Y ou must
decide whether the CBBCs meet your investment needs beforeinvesting
in the CBBCs.

Isthere any guarantee or collateral for the CBBCs?

No. Our obligations under the CBBCs are neither guaranteed by any
third party, nor collateralised with any of our assets or other collaterals.
When you purchase our CBBCs, you are relying on our creditworthiness
only, and of no other person. If we become insolvent or default on
our obligations under the CBBCs, you can only claim as an unsecured
creditor of the Issuer. In such event, you may not be able to recover al
or even part of the amount due under the CBBCs (if any).

What arethe |ssuer’s credit ratings?
The Issuer’s long term credit ratings are:
Rating agency Rating as of the Launch Date

Moody’ s Deutschland GmbH A1 (stable outlook)
S& P Global Ratings Europe Limited A+ (negative outlook)

Rating agencies usually receive afee from the companiesthat they rate.
When evaluating our creditworthiness, you should not solely rely on our
credit ratings because:

- acredit rating is not a recommendation to buy, sell or hold the
CBBCs,

- ratings of companies may involve difficult-to-quantify factors such
as market competition, the success or failure of new products and
markets and managerial competence;

- ahigh credit rating is not necessarily indicative of low risk. Our
credit ratings as of the Launch Date are for reference only. Any
downgrading of our ratings could result in a reduction in the value
of the CBBCs;

- acredit rating is not an indication of the liquidity or volatility of the
CBBCs; and

- acredit rating may be downgraded if our credit quality declines.

The CBBCsarenot rated. The Issuer’s credit ratings and credit rating
outlooks are subject to change or withdrawal at any time within each
rating agency's sole discretion. Y ou should conduct your own research
using publicly available sources to obtain the latest information with
respect to the Issuer’s ratings and outlooks from time to time.

I's the Issuer regulated by the Hong Kong Monetary Authority
referred in Rule 15A.13(2) or the Securities and Futures
Commission referred toin Rule 15A.13(3)?

We are regulated by the Hong Kong Monetary Authority as aregistered
institution. We are al so, amongst others, regulated by the SwissFinancial
Market Supervisory Authority (FINMA).

Isthelssuer subject to any litigation?

Except as set out in the Listing Documents, we and our affiliates are not
involved in any litigation, claims or arbitration proceedings which are
material in the context of theissue of the CBBCs. Also, we are not aware
of any proceedings or claimswhich are threatened or pending against us
or our affiliates which would be of material importance.

Has our financial position changed since last financial year-end?

Except as set out in the addendum to our Base Listing Document dated 2
September 2021 (the “Addendum”) and the paragraph headed “ Has our
financial position changed since last financial year-end?’ on page 4 of
our Base Listing Document, there has been no material adverse change
in our financial position since 31 December 2020.



PRODUCT SUMMARY STATEMENT

The CBBCsarelisted structured productswhich involve derivatives. This statement providesyou with key information about the CBBCs.
You should not invest in the CBBCs based on the information contained in this statement alone. You should read and understand the
remaining sections of this document, together with the other Listing Documents, befor e deciding whether to invest.

Overview of the CBBCs

* WhatisaCBBC?
A CBBC linked to an index is an instrument which tracks the performance of the underlying index.

The trading price of the CBBCs tends to follow closely the movement of the Index level in dollar value.

Similar to a derivative warrant, a CBBC may provide aleveraged return to you. Conversely, such leverage could aso magnify your losses.
A bull CBBC isdesigned for an investor holding a view that the level of the underlying index will increase during the term of the CBBC.
A bear CBBC isdesigned for an investor holding aview that the level of the underlying index will decrease during the term of the CBBC.

. How dothe CBBCswork?
The CBBCs are European style cash settled callable bull/bear contracts linked to the Index. Subject to no occurrence of a Mandatory Call
Event (see “Mandatory call feature” below), the CBBCs can only be exercised on the Expiry Date.

Mandatory call feature

A Mandatory Call Event occursif the Spot Level is at or below (in respect of a series of bull CBBCs) or at or above (in respect of a series of
bear CBBCs) the Call Level at any time during an Index Business Day in the Observation Period.

The Observation Period commences from the Observation Commencement Date to the Trading Day immediately preceding the Expiry Date
(both dates inclusive). “Trading Day” means any day on which the Stock Exchange is scheduled to open for trading for its regular trading
sessions.

Upon the occurrence of aMandatory Call Event, trading in the CBBCswill be suspended immediately and, subject to thelimited circumstances
set out in the Conditions in which a Mandatory Call Event may be reversed, the CBBCs will be terminated and all Post MCE Trades will be
invalid and will be cancelled and will not be recognised by us or the Stock Exchange. The term “Post M CE Trades’ means subject to such
modification and amendment prescribed by the Stock Exchange from time to time, () in the case where the Mandatory Call Event occurs
during a continuous trading session, all trades in the CBBCs concluded via auto-matching or manually after the time of the occurrence of a
Mandatory Call Event, and (b) in the case where the Mandatory Call Event occurs during a pre-opening session or a closing auction session (if
applicable), all auction tradesin the CBBCs concluded in such session and all manual trades concluded after the end of the pre-order matching
period in such session.

The time at which a Mandatory Call Event occurs will be determined by reference to the time the relevant Index level is published by the
Index Compiler.

Residual Value calculation

The CBBCs are Category R asthe Call Level is different from the Strike Level. Upon the occurrence of a Mandatory Call Event, the holder
may be entitled to acash amount called the“ Residual Value' net of any Exercise Expenses (as defined under the heading “ Exercise Expenses’
in the sub-section titled “What are the fees and charges?’ below).

TheResidual VValuewill be calculated in accordance with aformulaby referenceto thelowest Spot Level (in respect of aseriesof bull CBBCs)
or the highest Spot Level (in respect of aseries of bear CBBCs) of the Index in the trading session during which aMandatory Call Event occurs
and in the following session, subject to potential extension as further described in Product Condition 1.

The Residual Value per Board Lot (if any) payableis calculated as follows:

In respect of aseries of bull CBBCs:

(Minimum Index Level - Strike Level) x Index Currency Amount x one Board Lot
Divisor

I'n respect of a series of bear CBBCs:

(Strike Level - Maximum Index Level) x Index Currency Amount x one Board Lot
Divisor




Where:
“Minimum Index Level” means, in respect of a series of bull CBBCs, the lowest Spot Level of the Index during the MCE Valuation Period,;
“Maximum Index L evel” means, in respect of a series of bear CBBCs, the highest Spot Level of the Index during the MCE Valuation Period;

“MCE Valuation Period” means, subject to any extension (as described in further detail in the Conditions), the period commencing from
and including the moment upon which the Mandatory Call Event occurs and up to the end of the following trading session on the Index
Exchange; and

“Spot Level” means the spot level of the Index as compiled and published by the Index Compiler.

If the Residual Valueisequal to or lessthan the Exercise Expenses (if any), you will lose all of your investment.

At expiry

If aMandatory Call Event has not occurred during the Observation Period, the CBBCs will be terminated on the Expiry Date.

A bull CBBC will be automatically exercised at expiry without the need for the holder to deliver an exercise notice if the Closing Level is
above the Strike Level. The more the Closing Level is above the Strike Level, the higher the payoff at expiry. If the Closing Level is at or
below the Strike Level, you will lose all of your investment in the bull CBBC.

A bear CBBC will be automatically exercised at expiry without the need for the holder to deliver an exercise notice if the Closing Level is
below the Strike Level. The more the Closing Level is below the Strike Level, the higher the payoff at expiry. If the Closing Level is at or
above the Strike Level, you will lose all of your investment in the bear CBBC.

Upon the automatic exercise of the CBBCs, the holder is entitled to a cash amount called the “Cash Settlement Amount” net of any Exercise
Expenses (as defined under the heading “ Exercise Expenses’ in the sub-section titled “What are the fees and charges?’ below) according to
the terms and conditionsin the Listing Documents. | f the Cash Settlement Amount isequal to or lessthan the Exer cise Expenses (if any),
you will lose all of your investment in the CBBCs.

Can you sell the CBBCs beforethe Expiry Date?

Y es. We have made an application for listing of, and permission to deal in, the CBBCson the Stock Exchange. All necessary arrangements have
been made to enablethe CBBCsto be admitted into the Central Clearing and Settlement System (“ CCASS"). | ssue of the CBBCsis conditional
upon listing approval being granted. From the Listing Date up to the Trading Day immediately preceding the Expiry Date (both datesinclusive),
you may sell or buy the CBBCs on the Stock Exchange. No application has been made to list the CBBCs on any other stock exchange.

The CBBCs may only be transferred in a Board Lot (or integral multiples thereof). Where a transfer of CBBCs takes place on the Stock
Exchange, currently settlement must be made not later than two CCASS Settlement Days after such transfer.

The Liquidity Provider will make amarket in the CBBCs by providing bid and/or ask prices. See the section headed “Liquidity” below.

What isyour maximum loss?
The maximum loss in the CBBCs will be your entire investment amount plus any transaction costs.

What arethe factors determining the price of a CBBC?
The price of a CBBC linked to an index generally depends on the level of the underlying index (being the Index for the CBBCs). However,
throughout the term of the CBBCs, the price of the CBBCswill be influenced by a number of factors, including:

- the Strike Level and Call Level of the CBBCs;

- the likelihood of the occurrence of a Mandatory Call Event;

- the probable range of Residual Value (if any) upon the occurrence of a Mandatory Call Event;

- the time remaining to expiry;

- the interim interest rates and expected dividend payments or other distributions on any components comprising the Index;
- the liquidity of the futures contracts relating to the Index;

- the supply and demand for the CBBCs,

- the probable range of the Cash Settlement Amount;

- our related transaction costs; and

- the creditworthiness of the | ssuer.

Although the price of the CBBCstendsto follow closely the movement of the Index level in dollar value, movements in the price of the
CBBCs are affected by a number of factors (including those as set out above) and may not always follow closely the movementsin the
Index level, especially when the Spot Level iscloseto the Call Level or there may be expected dividend payments or other distributions on
any components comprising the Index during the life of the CBBCs. It is possible that the price of the CBBCs does not increase as much as
the increase (in respect of the bull CBBCs) or decrease (in respect of the bear CBBCs) in the level of the Index.




Risks of investing in the CBBCs

Y ou must read the section headed “Key Risk Factors’ in this document together with the risk factors set out in our Base Listing Document. Y ou
should consider all these factors collectively when making your investment decision.

Liquidity

* How to contact the Liquidity Provider for quotes?

Liquidity Provider: Credit Suisse Securities (Hong Kong) Limited
Address: Level 88, International Commerce Centre, 1 Austin Road West, Kowloon, Hong Kong
Telephone Number: (852) 2101 6619

The Liquidity Provider is regulated by the Stock Exchange and the Securities and Futures Commission. It is an affiliate of the I ssuer and will
act as our agent in providing quotes. Y ou can request a quote by calling the Liquidity Provider at the telephone number above.

* What isthe Liquidity Provider’s maximum response time for a quote? The Liquidity Provider will respond within 10 minutes and the
quote will be displayed on the Stock Exchange's designated stock page for the CBBCs.

» Maximum spread between bid and ask prices: 20 spreads
e Minimum quantity for which liquidity will be provided: 20 Board Lots
* What arethe circumstances under which the Liquidity Provider isnot obliged to provide liquidity?

There will be circumstances under which the Liquidity Provider is not obliged to provide liquidity. Such circumstances include:

0] upon the occurrence of a Mandatory Call Event;
(i)  duringthefirst 5 minutes of each morning trading session or thefirst 5 minutes after trading commencesfor thefirst time on atrading day;

(iif)  during a pre-opening session or a closing auction session (if applicable) or any other circumstances as may be prescribed by the Stock
Exchange;

(iv)  when the CBBCs are suspended from trading for any reason;

(v)  if there occurs or exists any suspension of or limitation imposed on trading of options or futures contracts relating to the Index or if the
Index level isnot calculated or published as scheduled for any reason;

(vi)  when there are no CBBCs available for market making activities. In such event, the Liquidity Provider shall continue to provide bid
prices. CBBCs held by us or any of our affiliatesin afiduciary or agency capacity are not CBBCs available for market making activities;

(vii)  when there are operational and technical problems beyond the control of the Liquidity Provider hindering the ability of the Liquidity
Provider to provide liquidity;

(viii) if the stock market experiences exceptional price movement and high volatility over a short period of time which materially affects the
Liquidity Provider’s ability to source a hedge or unwind an existing hedge; or

(ix) if thetheoretical value of the CBBCsislessthan HK$0.01. If the Liquidity Provider choosesto provide liquidity under this circumstance,
both bid and ask prices will be made available.

Y ou should read the sub-section entitled “Possible limited secondary market” under the “Key Risk Factors’ section for further information on
the key risks when the Liquidity Provider is not able to provide liquidity.




How can you obtain further information?

» Information about the Index
Y ou may obtain information on the Index by visiting the Index Compiler’s website at www.hsi.com.hk.

» Information about the CBBCs after issue
You may visit the Stock Exchange’s website at https: //www.hkex.com.hk/products/securities/structured-products/overview?sc_lang=en or
our website at http://warrants-hk.credit-suisse.com/en/home_e.cgi to obtain information on the CBBCs or any notice given by us or the Stock
Exchangein relation to the CBBCs.

» Information about us
Y ou should read the section “ Updated I nformation about Us” inthisdocument. Y ou may visit www.credit-suisse.comto obtain general corporate
information about us.

We have included references to websitesin thisdocument to indicate how further information may be obtained. I nformation appearing
on those websites does not form part of the Listing Documents. We accept no responsibility for the accuracy or completeness of the
information appearing on those websites. Y ou should conduct your own due diligence (including without limitation web sear ches) to
ensurethat you are viewing the most up-to-date infor mation.

What arethe fees and charges?

e Trading Feesand L evies
The Stock Exchange charges atrading fee of 0.005 per cent. and the Securities and Futures Commission charges a transaction levy of 0.0027
per cent. for each transaction effected on the Stock Exchange payable by each of the seller and the buyer and calculated on the value of the
consideration for the CBBCs. The levy for the investor compensation fund is currently suspended.

» Exercise Expenses
You are responsible for any Exercise Expenses. Exercise Expenses mean any charges or expenses including any taxes or duties which are
incurred in respect of the early termination of the CBBCs upon the occurrence of a Mandatory Call Event or the exercise of the CBBCs
at expiry. Any Exercise Expenses will be deducted from the Residual Vaue or the Cash Settlement Amount payable at expiry (if any, as
the case may be). If the Residual Value or the Cash Settlement Amount payable at expiry (as the case may be) is equal to or less than the
Exercise Expenses, no amount is payable. As at the date of this document, no Exercise Expenses are payable for cash settled callable bull/
bear contracts (including the CBBCs).

e Stamp Duty
No stamp duty is currently payable in Hong Kong on transfer of cash settled callable bull/bear contracts (including the CBBCs).

Y ou should note that any transaction cost will reduce your gain or increase your loss under your investment in the CBBCs.

What isthe legal form of the CBBCs?

Each series of the CBBCswill be represented by aglobal certificate in the name of HKSCC Nominees Limited that isthe only legal owner of the
CBBCs. We will not issue definitive certificates for the CBBCs. Y ou may arrange for your broker to hold the CBBCs in a securities account on
your behalf, or if you have a CCASS Investor Participant securities account, you may arrange for the CBBCsto be held in such account. Y ou will
have to rely on the records of CCASS and/or the statements you receive from your brokers as evidence of your beneficial interest in the CBBCs.

Can we adjust thetermsor early terminate the CBBCs?

The occurrence of certain events (including, without limitation, a succession of the Index or Index Compiler, modification or cessation of
calculation of the Index) may entitle us to adjust the terms and conditions of the CBBCs. However, we are not obliged to adjust the terms and
conditions of the CBBCs for every event that affects the Index.

We may early terminate the CBBCsiif it becomesillegal or impracticable for us (i) to perform our obligations under the CBBCs as a result of a
changeinlaw event, or (ii) to maintain our hedging arrangement with respect to the CBBCs dueto achangein law event. In such event, the amount
payable by us (if any) will be the fair market value of the CBBCs less our cost of unwinding any related hedging arrangements as determined by
us, which may be substantially less than your initial investment and may be zero.

Please refer to General Condition 8 and Product Condition 5 for details about adjustments or early termination events. Such events may negatively
affect your investment and you may suffer aloss.




M ode of settlement for the CBBCs

Subject to early termination upon the occurrence of a Mandatory Call Event, the CBBCs will be automatically exercised on the Expiry Date in
integral multiples of the Board Lot if the Cash Settlement Amount is positive. If the Cash Settlement Amount is zero or negative, or is equal to
or less than the Exercise Expenses, you will lose all of your investment.

Upon the occurrence of a Mandatory Call Event, the CBBCs will be early terminated and the holder is entitled to the Residual Value (if any)
net of any Exercise Expenses.

We will deliver a cash amount in the Settlement Currency equal to the Residual Value or the Cash Settlement Amount payable at expiry net of
any Exercise Expenses (if any) no later than the Settlement Date to HKSCC Nominees Limited (as the registered holder of the CBBCs), which
will then distribute such amount to the securities account of your broker (and if applicable, its custodian) or to your CCASS Investor Participant
securities account (as the case may be). Y ou may have to rely on your broker (and if applicable, its custodian) to ensure that the Residual Value
or the Cash Settlement Amount payable at expiry (if any) is credited to your account maintained with your broker. Once we make the payment to
HKSCC Nominees Limited, who operates CCASS, you will have no further right against us for that payment, even if CCASS or your broker (and
if applicable, its custodian) does not transfer your share of payment to you, or islate in making such payment transfer.

Payment of the Residua Value or the Cash Settlement Amount payable at expiry (if any) may be delayed if a Settlement Disruption Event occurs
on the Settlement Date, as a result of which we are unable to deliver such amount through CCASS on such day. See Product Condition 4 for
further information.

Where can you read the relevant documents of the CBBCs?

The following documents are available on the website of the HKEX at www.hkexnews.hk and our website at http://warrants-hk.credit-
suisse.com/en/home_e.cgi:

« each of the Listing Documents (in separate English and Chinese versions), including:
* this document
 our Base Listing Document, which includes extracts of consolidated financial statements of Credit Suisse AG (Bank) for the year ended
» 31 December 2020
the Addendum, which includes extracts of unaudited consolidated financial statements of Credit Suisse AG (Bank) for the six months ended
30 June 2021
« consent letters of our auditors referred to in our Base Listing Document, consenting to the reproduction of its auditor's report on our
consolidated financial statements for the year ended 31 December 2020 in the Base Listing Document.

Ll E B X RIE B BT EZM81h (www.hkexnews.hk) LU A B#EEG http://warrants-hk.credit-suisse.com/home_c.cgi BIEE °

Arethereany dealingsin the CBBCsbeforethe Listing Date?

It is possible that there may have been dealings in the CBBCs before the Listing Date. If there are any dealings in the CBBCs by us or any of our
subsidiaries or associated companies from the Launch Date prior to the Listing Date, we will report those dealings to the Stock Exchange by the
Listing Date and such report will be released on the website of the Stock Exchange.

Have the auditors consented to the inclusion of their reportsto the Listing Documents?

Our auditors (“ Auditors’) have given and have not since withdrawn their written consents dated 9 April 2021 to the inclusion of their reports
dated 18 March 2021 and/or the references to their name in our Base Listing Document, in the form and context in which they are included. Their
reports were not prepared exclusively for incorporation into our Base Listing Document. The Auditors do not own any of our shares or sharesin
any member of our group, nor do they have the right (whether legally enforceable or not) to subscribe for or to nominate persons to subscribe for
our securities or securities of any member of our group.

Authorisation of the CBBCs

The issue of the CBBCs was authorised by our board of directors on 7 July 2009.

Selling restrictions

The CBBCs have not been and will not be registered under the United States Securities Act of 1933, as amended (the “ Securities Act”), and will
not be offered, sold, delivered or traded, at any time, indirectly or directly, in the United States or to, or for the account or benefit of, any U.S.
person (as defined in the Securities Act).

The offer or transfer of the CBBCsiis also subject to the selling restrictions specified in our Base Listing Document.

Capitalised terms and inconsistency

Unless otherwise specified, capitalised terms used in this document have the meanings set out in the Conditions. If this document is inconsistent
with our Base Listing Document, this document shall prevail.




INFORMATION ON THE INDEX

Theinformation on thelndex set out below isextracted from or based on publicly availableinformation and, in particular, infor mation from
the Index Compiler. We do not give any representation whatsoever asto the truth, accuracy, completeness, adequacy or reasonableness
of any of the information contained therein whether asat the date of thisdocument or any other time, save that we have taken reasonable
careto correctly extract, summarise and/or reproduce such information.

WhoistheIndex Compiler?

Hang Seng Indexes Company Limited. The Index is managed and compiled by the Index Compiler, which is awholly-owned subsidiary of Hang
Seng Bank Limited.

How isthe Index level disseminated?

The Index level is disseminated through the website of the Index Compiler at http://mmw.hsi.com.hk and various information vendors. Y ou should
contact your stockbroker for further information.

Index disclaimer

The Index is published and compiled by Hang Seng Indexes Company Limited pursuant to alicence from Hang Seng Data Services Limited. The
mark and name Hang Seng Index are proprietary to Hang Seng Data Services Limited. Hang Seng Indexes Company Limited and Hang Seng Data
ServicesLimited have agreed to the use of, and referenceto, the Index by thelssuer in connection with the CBBCs(the“ Product” ), BUT NEITHER
HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG DATA SERVICES LIMITED WARRANTS OR REPRESENTS
OR GUARANTEES TO ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR
COMPLETENESS OF THE INDEX AND ITS COMPUTATION OR ANY INFORMATION RELATED THERETO; OR (ii) THE
FITNESS OR SUITABILITY FOR ANY PURPOSE OF THE INDEX OR ANY COMPONENT OR DATA COMPRISED IN IT; OR
(iii) THE RESULTS WHICH MAY BE OBTAINED BY ANY PERSON FROM THE USE OF THE INDEX OR ANY COMPONENT
OR DATA COMPRISED IN IT FOR ANY PURPOSE, AND NO WARRANTY OR REPRESENTATION OR GUARANTEE OF ANY
KIND WHATSOEVER RELATING TO THE INDEX IS GIVEN OR MAY BE IMPLIED. The process and basis of computation and
compilation of the Index and any of the related formula or formulae, constituent stocks and factors may at any time be changed or atered by
Hang Seng Indexes Company Limited without notice. TO THE EXTENT PERMITTED BY APPLICABLE LAW, NO RESPONSIBILITY
OR LIABILITY ISACCEPTED BY HANG SENG INDEXES COMPANY LIMITED OR HANG SENG DATA SERVICESLIMITED
(i) IN RESPECT OF THE USE OF AND/OR REFERENCE TO THE INDEX BY THE ISSUER IN CONNECTION WITH THE
PRODUCT; OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF HANG SENG INDEXES COMPANY
LIMITED INTHE COMPUTATION OF THE INDEX; OR (iii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORSOR
INCOMPLETENESS OF ANY INFORMATION USED IN CONNECTION WITH THE COMPUTATION OF THE INDEX WHICH
IS SUPPLIED BY ANY OTHER PERSON; OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY BE DIRECTLY OR
INDIRECTLY SUSTAINED BY ANY BROKER OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON DEALING WITH
THE PRODUCT ASA RESULT OF ANY OF THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL PROCEEDINGS MAY
BE BROUGHT AGAINST HANG SENG INDEXES COMPANY LIMITED AND/OR HANG SENG DATA SERVICES LIMITED in
connection with the Product in any manner whatsoever by any broker, holder or other person dealing with the Product. Any broker, holder or other
person dealing with the Product does so thereforein full knowledge of this disclaimer and can place no reliance whatsoever on Hang Seng |ndexes
Company Limited and Hang Seng Data Services Limited. For the avoidance of doubt, this disclaimer does not create any contractual or quasi-
contractual relationship between any broker, holder or other person and Hang Seng Indexes Company Limited and/or Hang Seng Data Services
Limited and must not be construed to have created such relationship.
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KEY RISK FACTORS

Y ou must read these key risk factors together with the risk factors set out in our Base Listing Document. These key risk factors do not necessarily cover
all risksrelated to the CBBCs. If you have any concerns or doubts about the CBBCs, you should obtain independent professional advice.

Non-collateralised structured products
The CBBCs are not secured on any of our assets or any collateral.

Credit risk

If you invest in the CBBCs, you are relying on our creditworthiness and
of no other person. If we become insolvent or default on our obligations
under the CBBCs, you can only claim as our unsecured creditor regardless
of the performance of the Index and may not be ableto recover al or even
part of the amount due under the CBBCs (if any). You have no rights
under the terms of the CBBCs against the Index Compiler or any company
which hasissued any constituent securities of the Index.

CBBCsarenaot principal protected and may become wor thless
Given the gearing effect inherent in the CBBCs, a small change in the
Index level may lead to a substantial price movement in the CBBCs.

Unlike stocks, the CBBCs have alimited life and will be early terminated
upon the occurrence of a Mandatory Call Event or expire on the Expiry
Date. In the worst case, the CBBCs may be early terminated or expire
with no value and you will lose al of your investment. The CBBCs may
only be suitable for experienced investors who are willing to accept the
risk that they may lose all their investment.

The CBBCscan bevolatile

Prices of the CBBCs may rise or fall rapidly. You should carefully
consider, among other things, the following factors before dealing in the
CBBCs:

(i) the Strike Level and Call Level of the CBBCs,

(ii) thelikelihood of the occurrence of a Mandatory Call Event;

(iii) the probable range of Residual Vaue (if any) upon the occurrence
of aMandatory Call Event;

(iv) thetimeremaining to expiry;

(v) theinterim interest rates and expected dividend payments or other
distributions on any components comprising the Index;

(vi) theliquidity of the futures contracts relating to the Index;

(vii) the supply and demand for the CBBCs;

(viii)the probable range of the Cash Settlement Amount;

(ix) therelated transaction cost (including the Exercise Expenses, if any);
and

(x) the creditworthiness of the Issuer.

The value of the CBBCs may not follow closely the movements in the
level of the Index. If you buy the CBBCs with a view to hedge against
your exposure to any futures contract relating to the Index, it is possible
that you could suffer loss in your investment in that futures contract and
the CBBCs.

In particular, you should note that when the Spot Level of the Index
is close to the Call Level, the trading price of the CBBCs will be
morevolatile. The changein thetrading price of the CBBCs may not
be comparable and may be disproportionate with the change in the
Index level. In such case, a small changein the Index level may lead
to a substantial price movement in the CBBCs.

You may lose your entire investment when a Mandatory Call Event
occurs

Unlike warrants, CBBCs has a mandatory call feature and trading in the
CBBCs will be suspended when the Spot Level reaches the Call Level
(subject to the circumstances in which a Mandatory Call Event will be
reversed as set out in the sub-section titled “Mandatory Call Event is
irrevocable” below). No investors can sell the CBBCs after the occurrence
of aMandatory Call Event. Even if the level of the Index bounces back
in the right direction, the CBBCs which have been terminated as a result
of the Mandatory Call Event will not be revived and investors will not

be able to profit from the bounce-back. Investors may receive a Residual
Value after the occurrence of a Mandatory Call Event but such amount
may be zero.

Mandatory Call Event isirrevocable
A Mandatory Call Event isirrevocable unlessit istriggered as aresult of
any of the following events:

(i) report of system malfunction or other technical errors of HKEX (such
asthe setting up of wrong Call Level or other parameters) by the Stock
Exchangeto us; or

(i) report of manifest errors caused by therelevant third party price source
where applicable by us to the Stock Exchange,

and we agree with the Stock Exchange that such Mandatory Call Event
is to be revoked provided that such mutual agreement must be reached
no later than 30 minutes before the commencement of trading (including
the pre-opening session) (Hong Kong time) on the Trading Day of the
Stock Exchange immediately following the day on which the Mandatory
Call Event occurs, or such other time as prescribed by the Stock Exchange
from time to time.

In such case, the Mandatory Call Event so triggered will be reversed and
all tradescancelled (if any) will bereinstated and the trading of the CBBCs
will resume.

Delay in Mandatory Call Event notification

We will notify the market as soon as reasonably practicable after the
occurrence of a Mandatory Call Event. You should be aware that there
may be a delay in our announcement of a Mandatory Call Event due
to technical errors, system failures and other factors that are beyond the
reasonable control of the Stock Exchange and us.

Non-Recognition of Post MCE Trades

The Stock Exchange and its recognised exchange controller, HKEX,
will not incur any liability (whether based on contract, tort, (including,
without limitation, negligence), or any other legal or equitable grounds
and without regard to the circumstances giving riseto any purported claim
except in the case of wilful misconduct on the part of the Stock Exchange
and/or HKEX) for, any direct, consequential, special, indirect, economic,
punitive, exemplary or any other loss or damage suffered or incurred by us
or any other party arising from or in connection with the Mandatory Call
Event or the suspension of trading (“ Trading Suspension”) or the non-
recognition of trades after a Mandatory Call Event (“Non-Recognition
of Post MCE Trades"), including without limitation, any delay, failure,
mistake or error in the Trading Suspension or Non-Recognition of Post
MCE Trades.
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We and our affiliates shall not have any responsibility for any losses
suffered as aresult of the Trading Suspension and/or Non-Recognition of
Post MCE Trades in connection with the occurrence of a Mandatory Call
Event, notwithstanding that such Trading Suspension or Non-Recognition
of Post MCE Trades may have occurred as a result of an error in the
observation of the event.

Fluctuation in the Funding Cost

TheIssue Price of the CBBCsisset by referenceto the difference between
theinitial reference spot level of the Index and the Strike Level, plusthe
applicable Funding Cost as of the Launch Date. The initial Funding Cost
applicable to the CBBCsiis specified in the section headed "Key Terms"
in this document. It will fluctuate throughout the life of the CBBCs as
the funding rate may change from time to time. The funding rateis arate
determined by us based on one or more of thefollowing factors, including
but not limitedto the Strike Level, theprevailing interest rate, the expected
life of the CBBCs, any expected notional dividends in respect of any
securities comprising the Index and the margin financing provided by us.

Residual Value will not includeresidual Funding Cost

The Residual Value (if any) payable by us following the occurrence of a
Mandatory Call Event will not include the residual Funding Cost for the
CBBCs. When aMandatory Call Event occurs, the investorswill lose the
Funding Cost for the full period.

Our hedging activities

Our trading and/or hedging activities or those of our related partiesrelated
to the CBBCsand/or other financial instrumentsissued by usfromtimeto
time may have an impact on the Index level and may trigger a Mandatory
Call Event.

In particular, when the Spot Level of the Index is close to the Call Level,
our unwinding activities in relation to the Index may cause afall or rise
(asthe case may be) in the Index level leading to a Mandatory Call Event
asaresult of such unwinding activities.

Before the occurrence of aMandatory Call Event, we or our related party
may unwind our hedging transactionsrelating to the CBBCsin proportion
to the amount of the CBBCs we repurchase from the market from time to
time. Upon the occurrence of a Mandatory Call Event, we or our related
party may unwind any hedging transactions relating to the CBBCs. Such
unwinding activities after the occurrence of a Mandatory Call Event may
affect the Index level and consequently the Residual Valuefor the CBBCs.

Time decay

All other factors being equd, the value of a CBBC is likely to decrease
over time. Therefore, the CBBCs should not be viewed as a product for
long term investments.

Possible limited secondary market

TheLiquidity Provider may bethe only market participant for the CBBCs
and therefore the secondary market for the CBBCs may be limited. The
more limited the secondary market, the more difficult it may be for you
to realise the value in the CBBCs prior to expiry.

You should also be aware that the Liquidity Provider may not be able
to provide liquidity when there are operational and technical problems
hindering its ability to do so. Even if the Liquidity Provider is able
to provide liquidity in such circumstances, its performance of liquidity
provision may be adversely affected. For example:

(i) thespread between bid and ask pricesquoted by the Liquidity Provider
may be significantly wider than its normal standard;

(it) the quantity for which liquidity will be provided by the Liquidity
Provider may be significantly smaller than itsnormal standard; and/or

(iii)the Liquidity Provider's response time for a quote may be
significantly longer than its normal standard.

Change of calculation methodology or failureto publish the Index

If thereisamaterial changeinthe calculation of the Index level or afailure
to publish the Index, we may determine the Closing Level on the basis of
the method last in effect prior to such change or failure.

Publication of Index level when component sharesare not trading
The Index Compiler may publish the Index level at a time when one or
more shares comprising the Index are not trading.

Adjustment related risk

The occurrence of certain events (including, without limitation, a
succession of the Index or Index Compiler, modification or cessation of
calculation of the Index) may entitle usto adjust the terms and conditions
of the CBBCs. However, we are not obliged to adjust the terms and
conditions of the CBBCs for every event that affects the Index. Any
adjustment or decision not to make any adjustment may adversely affect
the value of the CBBCs. Please refer to Product Condition 5 for details
about adjustments.

Possible early termination

We may early terminate the CBBCsif it becomesillegal or impracticable
for us (i) to perform our obligations under the CBBCs as a result of a
change in law event, or (ii) to maintain our hedging arrangement with
respect to the CBBCs due to a change in law event. In such event,
the amount payable by us (if any) will be the fair market value of the
CBBCs less our costs of unwinding any related hedging arrangements
as determined by us, which may be substantialy less than your initial
investment and may be zero. Pleaserefer to General Condition 8 for details
about our early termination rights.

Timelag between early termination or exercise and settlement of the
CBBCs

Thereisatimelag between the early termination or exercise of the CBBCs
and payment of the Residual Value or the Cash Settlement Amount
payable at expiry net of Exercise Expenses (if any). There may be delays
in the electronic settlement or payment through CCASS.

Conflict of interest

We and our subsidiaries and affiliates engage in a wide range of
commercial and investment banking, brokerage, funds management,
hedging, investment and other activities and may possess material
information about the Index or issue or update research reports on the
Index. Such activities, information and/or research reports may involve or
affect the Index and may cause consequences adverse to you or otherwise
create conflicts of interestsin connection with theissue of the CBBCs. We
have no obligation to disclose such information and may issue research
reports and engage in any such activities without regard to the issue of
the CBBCs.

In the ordinary course of our business, we and our subsidiaries and
affiliates may effect transactionsfor our own account or for the account of
our customers and may enter into one or more transactions with respect to
the Index or related derivatives. This may indirectly affect your interests.

Suspension of trading

Trading in the CBBCs may be suspended if the calculation and/or
publication of the Index level by the Index Compiler is suspended for
whatever reasons.
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No direct contractual rights

The CBBCs are issued in globa registered form and are held within
CCASS. Youwill not receive any definitive certificate and your namewill
not be recorded in theregister of the CBBCs. The evidence of your interest
in the CBBCs, and the efficiency of the ultimate payment of the Residual
Value or the Cash Settlement Amount payable at expiry net of Exercise
Expenses (if any), are subject to the CCASS Rules. Y ou will haveto rely
on your broker (or, if applicable, its direct or indirect custodians) and the
statements you receive from it as evidence of your interest in the CBBCs.
You do not have any direct contractual rights against us. To assert your
rights as an investor in the CBBCs, you will have to rely on your broker
(and, if applicable, its direct or indirect custodian) to take action on your
behalf. If your broker or, if applicable, its direct or indirect custodian:

(i) failsto take action in accordance with your instructions;
(if) becomes insolvent; or
(iii) defaults on its obligations,

you will need to take action against your broker in accordance with the
terms of arrangement between you and your broker to establish your
interestinthe CBBCsfirst beforeyou can assert your right of claim against
us. You may experience difficultiesin taking such legal proceedings. This
isacomplicated area of law and you should seek independent legal advice
for further information.

TheListing Documents should not berelied upon asthe sole basisfor
your investment decision

The Listing Documents do not take into account your investment
objectives, financia situation or particular needs. Nothing in the Listing
Documents should be construed as a recommendation by us or our
affiliates to invest in the CBBCs or any futures contracts relating to the
Index.

Financial Institutions (Resolution) Ordinance

The Financia Institutions (Resolution) Ordinance (Cap. 628, the Laws
of Hong Kong) (the “FIRO") was enacted by the Legislative Council
of Hong Kong in June 2016. The FIRO (except Part 8, section 192 and
Division 10 of Part 15 thereof) came into operation on 7 July 2017.

The FIRO provides a regime for the orderly resolution of financial
institutions with a view to avoiding or mitigating the risks otherwise
posed by their non-viability to the stability and effective working of the
financial system of Hong Kong, including the continued performance
of critical financia functions. The FIRO seeks to provide the relevant
resolution authorities with a range of powers to bring about timely and
orderly resolution in order to stabilise and secure continuity for afailing
authorised ingtitution in Hong Kong. In particular, it is envisaged that
subject to certain safeguards, the relevant resolution authority would be
provided with powers to affect contractual and property rights as well as
payments (including in respect of any priority of payment) that creditors
would receive in resolution, including but not limited to powers to write
off, or convert into equity, all or a part of the liabilities of the failing
financial institution.

As an authorised institution regulated by the Hong Kong Monetary
Authority, Credit Suisse AG is subject to and bound by the FIRO. The
exercise of any resolution power by the rel evant resol ution authority under
the FIRO in respect of Credit Suisse AG may have a material adverse
effect on the value of the CBBCs, and as aresult, you may not be able to
recover al or any amount due under the CBBCs.

We are not the ultimate holding company of the group

Weare not the ultimate hol ding company of the group to which webelong.
The ultimate holding company of the group to which we belong is Credit
Suisse Group AG.
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Updated Information about Us

On 19 October 2021, Credit Suisse Group AG and Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which
contains the media release titled “Credit Suisse Group announces settlements for legacy issues with regards to Mozambique and resolves the case
on past observation activities”. We refer you to the complete Form 6-K dated 19 October 2021 as set out in Exhibit A of this document.

Ms Jenny Lam has ceased to be the authorised representative of the Issuer, and Mr Nai Shun Wu has been appointed as the authorised representative
of the Issuer, with effect from 1 November 2021.

On 4 November 2021, Credit Suisse Group AG and Credit Suisse AG filed with the Securities and Exchange Commission a Form 6-K, which
contains Credit Suisse AG (Bank) financial report for the third quarter of 2021. We refer you to the extract of the Form 6-K dated 4 November
2021 as set out in Exhibit B of this document. For further information on the financial report, we refer you to the complete Form 6-K dated 4
November 2021 on our website at www.credit-suisse.com.




EXHIBIT A

CREDIT SUISSE GROUP AG AND CREDIT SUISSE AG
FORM 6-K FILED WITH US SECURITIES AND EXCHANGE COMMISSION

This Form 6-K was filed with the US Securities and Exchange Commission on 19 October 2021, contains
the media release titled “Credit Suisse Group announces settlements for legal issues with regards to
Mozambique and resolves the case on past observation activities”, as described below.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 6-K
REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

October 19, 2021

Commission File Number 001-15244

CREDIT SUISSE GROUP AG

(Translation of registrant’s name into English)
Paradeplatz 8, 8001 Zurich, Switzerland

(Address of principal executive office)

Commission File Number 001-33434

CREDIT SUISSE AG

(Translation of registrant’s name into English)

Paradeplatz 8, 8001 Zurich, Switzerland
(Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.

Form 20-F Form 40-F (J

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to provide an attached annual report to
security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to fumish a report or other document that the
registrant foreign private issuer must fumish and make public under the laws of the jurisdiction in which the registrant is incorporated, domiciled or legally
organized (the registrant’s “home country”), or under the rules of the home country exchange on which the registrant’s securities are traded, as long as
the report or other document is not a press release, is not required to be and has not been distributed to the registrant’s security holders, and, if
discussing a material event, has already been the subject of a Form 6-K submission or other Commission filing on EDGAR.




This report on Form 6-K is being filed by Credit Suisse Group AG and Credit Suisse AG and is hereby incorporated by reference into the Registration
Statement on Form F-3 (file no. 333-238458) and the Registration Statements on Form S-8 (file nos. 333-101259, 333-208152 and 333-217856), except
for the sentence “Further information about Credit Suisse can be found at www.credit-suisse.com.” Information contained on our website or referenced in
this report via website links is not incorporated by reference into this report.




Media release “
Zurich, October 19, 2021

CREDIT SUISSE

Credit Suisse Group announces settlements for legacy issues
with regards to Mozambique and resolves the case on past
observation activities

Ad hoc announcement pursuant to article 53 LR

Zurich, October 19, 2021- Credit Suisse Group today announced settlements with US, UK and Swiss regulators that resolve inquiries into the
bank’s arrangement of loan financing for Mozambique state enterprises and related securities transactions that took place between 2013
and 2016. Credit Suisse also noted today’s announcement by FINMA that it has concluded its enforcement proceedings related to past
observation activities. The bank condemns any unjustified observations and has already taken decisive steps to strengthen its relevant
governance and processes.

In terms of loan financing for Mozambique, Credit Suisse Group has entered into a three-year Deferred Prosecution Agreement (DPA) with the United
States Department of Justice (DOJ) and consented to the entering of a Cease and Desist Order by the United States Securities and Exchange
Commission (SEC). Under the terms of the DPA, Credit Suisse will continue its compliance enhancement and remediation efforts, report to the DOJ on
those efforts for three years, and undertake additional measures, as outlined by the resolutions. In addition, Credit Suisse Securities (Europe) Ltd.
(CSSEL) has pled guilty to one count of conspiracy to violate the US federal wire fraud statute. CSSEL will be bound by the same obligation as Credit
Suisse under the DPA. The total monetary aspect of the DOJ and SEC settlements, taking into account various credits for overlapping penalties, is
approximately USD 275 million.

In the resolution with the United Kingdom Financial Conduct Authority (FCA), Credit Suisse agreed that in respect of these transactions with
Mozambique between 2013 and 2016, its UK operations had failed to conduct its business with due skill, care and diligence and to take reasonable care
to organize and control its affairs responsibly and effectively, with adequate risk management systems. Credit Suisse will pay a penalty of approximately
USD 200 million, and the bank has also agreed with the FCA to forgive USD 200 million of debt owed by Mozambique.

As a result, the Group expects to take USD 230 million in charges in the third quarter 2021.

In its ruling, the Swiss Financial Market Supenisory Authority (FINMA) noted that Credit Suisse violated the duty to file a suspicious activity report
(SAR) as the filing in 2019 was considered too late. It also noted that Credit Suisse did not pay enough attention to the risks arising from specific
sowereign lending transactions, and has ordered the bank to remediate all deficiencies identified by June 30, 2022. FINMA has imposed a business
restriction until an Implementation Auditor has reviewed and approved all measures taken based on the current ruling.

Credit Suisse also noted today’s announcement by FINMA that it has concluded its enforcement proceedings against the bank related to past
obsenvation activities. In addition to the known obsenation of two former Executive Board members, a small group of former executives within the
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Media release “
Zurich, October 19, 2021

CREDIT SUISSE

bank planned and mostly executed five further observations of former employees or third parties, all outside Switzerland, between 2016 and 2019. The
majority of the additionally conducted obsenvations sened to protect the physical safety of employees. The regulator criticized the bank’s decision-
making, documentation and supenision of the observations and the lack of interal regulations. The deficiencies in documentation were partially due to
the fact that communication took place via extemal channels that were not authorized by the bank.

As stated previously, Credit Suisse condemns any unjustified obsenations and has adopted a series of measures, with obsenations prohibited unless
required for compelling reasons such as threats to the physical safety of employees. The bank has already improwed its govemance and processes in
the security area and has also taken steps to enforce the correct usage of electronic communication. FINMA considers these measures in principle
suitable to remedy the deficiencies identified and complemented them with limited additional requirements.

The bank also regrets that it initially failed to ensure all relevant information was readily available and hence provided to the regulator in a complete
manner.

Credit Suisse is satisfied with the completion of the proceedings by US, UK and Swiss regulatory authorities into the bank’s arrangement of loan
financing for Mozambique state enterprises and can now draw a line under the obsenation matter.

CONTACT DETAILS

Kinner Lakhani, Investor Relations, Credit Suisse
Tel: +41 44 33371 49

Email: investor.relations@credit-suisse.com

Dominik von Arx, Corporate Communications, Credit Suisse
Tel: +44 207 883 06 69

Email: media.relations@credit-suisse.com

Karina Byrme, Corporate Communications, Credit Suisse
Tel: +1 212 538 8361

Email: media.relations@credit-suisse.com

Credit Suisse

Credit Suisse is one of the world's leading financial senices providers. Our strategy builds on Credit Suisse's core strengths: its position as a leading
wealth manager, its specialist investment banking capabilities and its strong presence in our home market of Switzerland. We seek to follow a balanced
approach to wealth management, aiming to capitalize on both the large pool of wealth within mature markets as well as the significant growth in wealth
in Asia Pacific and other emerging markets, while also sening key developed markets with an emphasis on Switzerland. Credit Suisse employs
approximately 49,240 people. The registered shares (CSGN) of Credit Suisse Group AG, are listed in Switzerland and, in the form of American
Depositary Shares (CS), in New York. Further information about Credit Suisse can be found at www.credit-suisse.com.

Cautionary statement regarding forward-looking information

This document contains statements that constitute forward-looking statements. In addition, in the future we, and others on our behalf, may make
statements that constitute forward-looking statements. Such forward-Hooking statements may include, without limitation, statements relating to the
following:
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CREDIT SUISSE

our plans, targets or goals;

our future economic performance or prospects;

the potential effect on our future performance of certain contingencies; and
assumptions underlying any such statements.

» « » o« ERT

Words such as “believes,” “anticipates,” “expects,” “‘intends” and “plans” and similar expressions are intended to identify forward-looking statements but
are not the exclusive means of identifying such statements. We do not intend to update these forward-looking statements.

By their very nature, forward-looking statements involve inherent risks and uncertainties, both general and specific, and risks exist that predictions,
forecasts, projections and other outcomes described or implied in forward-looking statements will not be achieved. We caution you that a number of
important factors could cause results to differ materially from the plans, targets, goals, expectations, estimates and intentions expressed in such
forward-looking statements and that the COVID-19 pandemic creates significantly greater uncertainty about forward-looking statements in addition to the
factors that generally affect our business. These factors include:

* the ability to maintain sufficient liquidity and access capital markets;

= market wolatility and interest rate fluctuations and developments affecting interest rate lewels, including the persistence of a low or negative interest
rate environment;

= the strength of the global economy in general and the strength of the economies of the countries in which we conduct our operations, in particular
the risk of negative impacts of COVID-19 on the global economy and financial markets and the risk of continued slow economic recovery or downtumn
in the EU, the US or other developed countries or in emerging markets in 2021 and beyond;

* the emergence of widespread health emergencies, infectious diseases or pandemics, such as COVID-19, and the actions that may be taken by
governmental authorities to contain the outbreak or to counter its impact;

= potential risks and uncertainties relating to the sewerity of impacts from COVID-19 and the duration of the pandemic, including potential material
adwerse effects on our business, financial condition and results of operations;

* the direct and indirect impacts of deterioration or slow recowery in residential and commercial real estate markets;

* adwerse rating actions by credit rating agencies in respect of us, sowereign issuers, structured credit products or other credit-related exposures;

* the ability to achieve our strategic goals, including those related to our targets, ambitions and financial goals;

* the ability of counterparties to meet their obligations to us and the adequacy of our allowance for credit losses;

* the effects of, and changes in, fiscal, monetary, exchange rate, trade and tax policies;

* the effects of currency fluctuations, including the related impact on our business, financial condition and results of operations due to mowes in foreign
exchange rates;

* padlitical, social and environmental developments, including war, civil unrest or terrorist activity and climate change;

= the ability to appropriately address social, environmental and sustainability concems that may arise from our business activities;

* the effects of, and the uncertainty arising from, the UK’s withdrawal from the EU,

* the possibility of foreign exchange controls, expropriation, nationalization or confiscation of assets in countries in which we conduct our operations;

* operational factors such as systems failure, human error, or the failure to implement procedures properly;

* the risk of cyber attacks, information or security breaches or technology failures on our reputation, business or operations, the risk of which is
increased while large portions of our employees work remotely;
the adwerse resolution of litigation, regulatory proceedings and other contingencies;
actions taken by regulators with respect to our business and practices and possible resulting changes to our business organization, practices and
policies in countries in which we conduct our operations;

* the effects of changes in laws, regulations or accounting or tax standards, policies or practices in countries in which we conduct our operations;

* the expected discontinuation of LIBOR and other interbank offered rates and the transition to altemative reference rates;

= the potential effects of changes in our legal entity structure;

= competition or changes in our competitive position in geographic and business areas in which we conduct our operations;

= the ability to retain and recruit qualified personnel;

= the ability to maintain our reputation and promote our brand;

= the ability to increase market share and control expenses;

= technological changes instituted by us, our counterparties or competitors;

= the timely development and acceptance of our new products and senices and the perceived owverall value of these products and senices by users;

= acquisitions, including the ability to integrate acquired businesses successfully, and divestitures, including the ability to sell non-core assets; and

other unforeseen or unexpected events and our success at managing these and the risks involved in the foregoing.

We caution you that the foregoing list of important factors is not exclusive. When evaluating forward-looking statements, you should carefully consider
the foregoing factors and other uncertainties and events, including the information set forth in “Risk factors” in / —
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Information on the company in our Annual Report 2020 and in “Risk factor” in I — Credit Suisse results — Credit Suisse in our 1Q21 Financial Report.

Disclaimer

This document was produced by and the opinions expressed are those of Credit Suisse as of the date of writing and are subject to change. It has been
prepared solely for information purposes and for the use of the recipient. It does not constitute an offer or an invitation by or on behalf of Credit Suisse to
any person to buy or sell any security. Any reference to past performance is not necessarily a guide to the future. The information and analysis
contained in this publication have been compiled or arrived at from sources believed to be reliable but Credit Suisse does not make any representation as
to their accuracy or completeness and does not accept liability for any loss arising from the use hereof.

Copyright © 2021 Credit Suisse Group AG and/or its affiliates. All rights resened.

The English language version of this document is the controlling version.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on their behalf by the
undersigned, thereunto duly authorized.

CREDIT SUISSE GROUP AG and CREDIT SUISSE AG
(Registrants)

By: /s/ Lotte van Aanholt
Lotte van Aanholt
Vice President

/s/ Annina Miller
Annina Mller
Date: October 19, 2021 Vice President



EXHIBIT B

EXTRACT OF CREDIT SUISSE GROUP AG AND CREDIT SUISSE AG
FORM 6-K FILED WITH US SECURITIES AND EXCHANGE COMMISSION

This extract of Form 6-K was filed with the US Securities and Exchange Commission on 4 November 2021,
contains Credit Suisse AG (Bank) financial report for the third quarter of 2021, as described below.



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

November 4, 2021
Commission File Number 001-15244
Credit Suisse Group AG
(Translation of registrant’s name into English)

Paradeplatz 8, 8001 Zurich, Switzerland
(Address of principal executive office)

Commission File Number 001-33434
Credit Suisse AG
(Translation of registrant’s name into English)

Paradeplatz 8, 8001 Zurich, Switzerland
(Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.
Form 20-F Form 40-F O

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(1):

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to
provide an attached annual report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule
101(b)(7):

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a
report or other document that the registrant foreign private issuer must furnish and make public under the laws of the
jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant’s “home country”),

or under the rules of the home country exchange on which the registrant’s securities are traded, as long as the
report or other document is not a press release, is not required to be and has not been distributed to the registrant’s
security holders, and, if discussing a material event, has already been the subject of a Form 6-K submission or other
Commission filing on EDGAR.




Explanatory note

On November 4, 2021, the Credit Suisse Financial Report 3021 was published. A copy of the Financial Report is attached as an
exhibit to this report on Form 6-K. This report on Form 6-K (including the exhibits hereto) is hereby (i) incorporated by reference

into the Registration Statement on Form F-3 (file no. 333-2384568) and the Registration Statements on Form S-8 (file nos. 333-
1012569, 333-208152 and 333-217856), and (i) shall be deemed to be “filed” for purposes of the Securities Exchange Act of 1934,
as amended, except, in the case of both (i) and (i), (a) the sections of the attached Financial Report entitled “Investor information”
and “Financial calendar and contacts” shall not be incorporated by reference into, or be deemed “filed”, with respect to any such
Registration Statements, (b) the information under “Group and Bank differences” and “Selected financial data — Bank” shall not be
incorporated by reference into, or be deemed “filed”, with respect to the Registration Statements on Form S-8 (file nos. 333-101259,
333-2081562 and 333-217856) and (c) the section of the attached Financial Report entitled “Il — Treasury, risk, balance sheet and off-
balance sheet — Capital management — Bank regulatory disclosures” shall not be incorporated by reference into, or be deemed “filed’,
with respect to the Registration Statements on Form S-8 (file nos. 333-101259, 333-208152 and 333-217856).

Credit Suisse Group AG and Credit Suisse AG file an annual report on Form 20-F and file quarterly reports, including unaudited interim
financial information, and furnish or file other reports on Form 6-K with the US Securities and Exchange Commission (SEC) pursuant
to the requirements of the Securities Exchange Act of 1934, as amended. The SEC reports of Credit Suisse Group AG and Credit
Suisse AG are available to the public over the internet at the SEC’s website at www.sec.gov. The SEC reports of Credit Suisse Group
AG and Credit Suisse AG are also available under “Investor Relations” on Credit Suisse Group AG’s website at www.credit-suisse.com
and at the offices of the New York Stock Exchange, 20 Broad Street, New York, NY 10005.

Unless the context otherwise requires, references herein to “Credit Suisse Group,” “Credit Suisse,” “the Group,” “we,” “us” and “our”
mean Credit Suisse Group AG and its consolidated subsidiaries and the term “the Bank” means Credit Suisse AG, the direct bank
subsidiary of the Group, and its consolidated subsidiaries.

SEC regulations require certain information to be included in registration statements relating to securities offerings. Such additional
information for the Group and the Bank is included in this report on Form 6-K, which should be read together with the Group’s and the
Bank's annual report on Form 20-F for the year ended December 31, 2020 (Credit Suisse 2020 20-F) filed with the SEC on March
18, 2021, the Group's financial report for the first quarter of 2021 (Credit Suisse Financial Report 1021), filed with the SEC on Form
6-K on May 6, 2021, the Group's financial report for the second quarter of 2021 (Credit Suisse Financial Report 2Q21), filed with

the SEC on Form 6-K on July 29, 2021, and the Group's financial report for the third quarter of 2021 (Credit Suisse Financial Report
3021), filed with the SEC as Exhibit 99.1 hereto.

This report filed on Form 6-K also contains certain information about Credit Suisse AG relating to its results as of and for the three and
nine months ended September 30, 2021. Credit Suisse AG, a Swiss bank and joint stock corporation established under Swiss law, is
a wholly-owned subsidiary of the Group. Credit Suisse AG's registered head office is in Zurich, and it has additional executive offices
and principal branches in London, New York, Hong Kong, Singapore and Tokyo.

References herein to “CHF”" are to Swiss francs.

Forward-looking statements

This Form 6-K and the information incorporated by reference in this Form 6-K include statements that constitute forward-looking
statements. In addition, in the future the Group, the Bank and others on their behalf may make statements that constitute forward-
looking statements.

When evaluating forward-looking statements, you should carefully consider the cautionary statement regarding forward-looking
information, the risk factors and other information set forth in the Credit Suisse 2020 20-F, subsequent annual reports on Form 20-F
filed by the Group and the Bank with the SEC, the Group’s and the Bank'’s reports on Form 6-K furnished to or filed with the SEC,
and other uncertainties and events.



Group and Bank differences

The business of the Bank is substantially the same as the business of the Group, and substantially all of the Bank’s operations are

conducted through the Swiss Universal Bank, International Wealth Management, Asia Pacific and the Investment Bank. Certain

Corporate Center activities of the Group, such as hedging activities relating to share-based compensation awards, are not applicable
to the Bank. Certain other assets, liabilities and results of operations, primarily relating to Credit Suisse Services AG (our Swiss service
company) and its subsidiary, are managed as part of the activities of the Group’s segments. However, they are legally owned by the
Group and are not part of the Bank’s consolidated financial statements.

Comparison of consolidated statements of operations

Bank Group Bank Group
in 3Q21 3020 3Q21 3020 9M21 9M20 9M21 9M20
Statements of operations (CHF million)

Net revenues 5,504 5,228 5,437 5,198 18,386 17,243 18,114 17,168
Total operating expenses 4,694 4,344 4573 4,301 13,188 12,917 12,825 12,655
Income/(loss) before taxes 955 790 1,008 803 970 3,372 1,064 3,655
Net income/(loss) 405 540 438 545 414 2,878 454 3,016
Net income/(loss) attributable to shareholders 395 542 434 546 507 2,876 435 3,022
Comparison of consolidated balance sheets

Bank Group
end of 3021 4020 3Q21 4020
Balance sheet statistics (CHF million)
Total assets 809,367 809,688 805,889 805,822
Total liabilities 759,067 762,629 761,086 762,881
Capitalization and indebtedness

Bank Group
end of 3021 4020 3Q21 4020
Capitalization and indebtedness (CHF million)
Due to banks 20,967 16,420 21,080 16,423
Customer deposits 401,700 392,039 400,518 390,921
Central bank funds purchased, securities sold under
repurchase agreements and securities lending transactions 23,454 23,944 23,357 23,851
Long-term debt 169,437 160,279 175,320 161,087
All other liabilities 143,509 169,947 140,811 170,599
Total liabilities 759,067 762,629 761,086 762,881
Total equity 50,300 47,059 44,803 42,941
Total capitalization and indebtedness 809,367 809,688 805,889 805,822




BIS capital metrics

Bank Group
end of 3Q21 4Q20 3021 4Q20
Capital and risk-weighted assets (CHF million)

CET1 capital 45,338 40,701 39,953 35,361
Tier 1 capital 60,696 55,659 56,254 51,202
Total eligible capital 61,194 56,620 56,752 52,163
Risk-weighted assets 277,267 275,676 278,139 275,084
Capital ratios (%)

CET1 ratio 16.4 14.8 14.4 12.9
Tier 1 ratio 21.9 20.2 20.2 18.6
Total capital ratio 22.1 20.5 20.4 19.0
Selected financial data — Bank

Condensed consolidated statements of operations

in 3021 3020 % change 9M21 9M20 % change
Condensed consolidated statements of operations (CHF million)

Interest and dividend income 2,378 2,445 3) 7,365 8,839 an)
Interestexpense ©13) (1042 | (12 @78 4332 (36
Net interest income 1,465 1,403 4 4,578 4,507 2
Commissions and fees 3,246 2,849 14 10,172 8,665 17
Trading revenues 599 605 (@) 2,623 2,710 )
Other revenues 194 371 (48) 1,113 1,361 (18)
Net revenues 5,504 5,228 5 18,386 17,243 7
Provision for credit losses (145) 94 - 4,228 954 343
Compensation and benefits 2,002 2,154 ) 6,098 6,574 )
General and administrative expenses 2,387 1,824 31 6,051 5,319 14
Commission expenses 305 205 3 969 93 1
Restructuring expenses - o - 80 o -
Total other operating expenses 2,692 2,190 23 7,090 6,343 12
Total operating expenses 4,694 4,344 8 13,188 12,917 2
Income/(loss) before taxes 955 790 21 970 3,372 (71)
Income tax expense/(benefit) 550 250 120 556 494 13
Net income/(loss) 405 540 (25) 414 2,878 (86)
Net income/(loss) attributable to noncontrolling interests 10 )] - (93) 2 -
Net income/(loss) attributable to shareholders 395 542 @7) 507 2,876 (82)




Selected financial data — Bank (continued)

Condensed consolidated balance sheets

end of 3021 4020 % change

Assets (CHF million)

Cash and due from banks 150,818 138,207 9
Interest-bearing deposits with banks 1254 1230 2
Central bank funds sold, securities purchased under
resale agreements and securities borrowing transactions 107,576 79,133 36
Securities received as collateral 36649 50,773  (28)
Tradingassets 125014 157511  (21)
Investment securities 872 605 44
Otherinvestments . {100 5319 14
Netloans 305047 300341 2
Goodwil . 304 375 5
Otherintangibleassets 234 237 ©)
Brokerage receivables 20210 35943 (19
Otherassets 42660 36574 17
Total assets 809,367 809,688 0

Liabilities and equity (CHF million)

Due to banks 20,967 16,420 28
Customerdeposits 401,700 392,089 2
Cénrtrélrbarmrk %‘urnasrprurrcﬁarséd,r sééu}it}eé 7sorldr u}wde} 77777777777777777777777777777777777777777777777777777777777777
repurchase agreements and securities lending transactions 23,454 23,944 2
Obligation fo return securities received as collateral 36,649 50773  (98)
Trading liabilities 330238 45871 (98
Shortterm borrowings 93035 21,308 12
Longtermdebt 169,437 160,279 6
Brokerage payables 01,391 21,685 "
Otherliabiities 98296 30,340 "
Total liabilities 759,067 762,629 0
Total shareholder’s equity 49,549 46,264 7
Noncontrolling interests 751 795 ®)
Total equity 50,300 47,059 7
Total liabilities and equity 809,367 809,688 0

BIS statistics (Basel lll)

end of 3021 4020 % change

Eligible capital (CHF million)

Common equity tier 1 (CET1) capital 45,338 40,701 11
Tier 1 capital 60,696 55,659

Total eligible capital 61,194 56,620

Capital ratios (%)

CET1 ratio 16.4 14.8 -
Tier 1 ratio 21.9 20.2 -
Total capital ratio 22.1 20.56 -




Exhibits

No.  Description

23.1  Letter regarding unaudited financial information from the Independent Registered Public Accounting Firm (Credit Suisse Group AG)

99.1  Credit Suisse Financial Report 3021



Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on
their behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE GROUP AG and CREDIT SUISSE AG
(Registrants)
Date: November 4, 2021

By:

/s/ Thomas Gottstein /s/ David R. Mathers
Thomas Gottstein David R. Mathers
Chief Executive Officer Chief Financial Officer



Exhibit 23.1

November 4, 2021

Securities and Exchange Commission
100 F Street, N.E.
Washington, DC 20549

Commissioners:

We are aware that our report dated November 4, 2021 on our review of interim financial
information of Credit Suisse Group AG and its subsidiaries (the “Group”), which is included in this
Current Report on Form 6-K, is incorporated by reference in the Registration Statement on Form
F-3 (No. 333-238458) and in the Registration Statements on Form S-8 (No. 333-101259, No. 333-
208152 and No. 333-217856) of the Group. Pursuant to Rule 436(c) under the Securities Act of
1933 (the Act), such report should not be considered a part of such registration statements and is
not a report within the meaning of Sections 7 and 11 of the Act.

Very truly yours,
/sl PricewaterhouseCoopers AG

Zurich, Switzerland
November 4, 2021

PricewaterhouseCoopers AG, Birchstrasse 160, Postfach, CH-8050 Ziirich, Switzerland
Telefon: +41 58 792 44 00, Telefax: +41 58 792 44 10, www.pwc.ch

-L PricewaterhouseCoopers AG is a member of a global network of companies that are legally independent of one another.

pwc




Key metrics

in/ end of % change in/endof % change
3Q21 2021 3020 QoQ YoY 9IM21 9M20 YoY
Credit Suisse (CHF million)
Net revenues 5,437 5,103 5,198 7 5 18,114 17,168 6
Provision for credit losses (144) (25) 94 476 - 4,995 958 341
Total operating expenses 4,573 4,315 4,301 6 6 12,825 12,6565 1
Income before taxes 1,008 813 803 24 26 1,064 3,555 (70)
Net income attributable to shareholders 434 253 546 72 @1 435 3,022 (86)
Cost/income ratio (%) 84.1 84.6 82.7 - - 70.8 73.7 -
Effective tax rate (%) 56.5 69.6 32.1 - - 57.3 15.2 -
Basic earnings per share (CHF) 0.16 0.10 0.22 60 @7) 0.17 1.23 (86)
Diluted earnings per share (CHF) 0.16 0.10 0.22 60 @7) 0.17 1.20 (86)
Return on equity (%) 4.0 2.3 4.8 - - 1.3 8.8 -
Return on tangible equity (%) 4.5 2.6 5.4 - - 1.5 9.8 -
Assets under management and net new assets (CHF billion)
Assets under management 1,623.0 1,632.0 1,478.3 0.6) 9.8 1,623.0 1,478.3 9.8
Net new assets 5.6 4.7) 18.0 - (68.9) 29.3 33.6 (12.8)
Balance sheet statistics (CHF million)
Total assets 805,889 796,799 821,296 1 © 805,889 821,296 ©
Net loans 296,593 299,844 291,263 (@) 2 296,593 291,263 2
Total shareholders’ equity 44,498 43,580 45,740 2 3 44,498 45,740 3
Tangible shareholders’ equity 39,649 38,747 40,907 2 3) 39,649 40,907 3
Basel Il regulatory capital and leverage statistics (%)
CET1 ratio 14.4 13.7 13.0 - - 14.4 13.0 -
CET1 leverage ratio 4.3 4.2 4.5 - - 4.3 4.5 -
Tier 1 leverage ratio 6.1 6.0 6.3 - - 6.1 6.3 -
Share information
Shares outstanding (million) 2,392.1 2,411.3 2,421.8 1 (@) 2,392.1 2,421.8 (@)
of which common shares issued 2,650.7 2,650.7 2,447.7 0 8 2,650.7 2,447.7 8
© of which treasury shares (2586)  (239.4) (269 8 - (586) (69 -
Book value per share (CHF) 18.60 18.07 18.89 3 ©) 18.60 18.89 ©)
Tangible book value per share (CHF) 16.57 16.07 16.89 3 ()] 16.57 16.89 ()]
Market capitalization (CHF million) 24,403 25,448 22,627 (@) 8 24,403 22,627 8
Number of employees (full-time equivalents)
Number of employees 49,950 49,240 48,800 1 2 49,950 48,800 2

See relevant tables for additional information on these metrics.
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