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CHANGE OF JOINT COMPANY SECRETARY AND PROCESS AGENT

The board of directors (the “Board”) of Jiangsu Recbio Technology Co., Ltd. (the “Company”,
together with its subsidiaries, the “Group”) announces that the Company has engaged SWCS
Corporate Services Group (Hong Kong) Limited (“SWCS”) to provide corporate secretarial
services support to the Company, and since June 2021, SWCS has nominated Ms. Lau Jeanie (“Ms.
Lau”) to assume the offices of the joint company secretary of the Company (the “Joint Company
Secretary”) and the process agent in Hong Kong (collectively, the “Process Agent”) for the
purpose of accepting service of process in Hong Kong under Part 16 of the Companies Ordinance
(Chapter 622 of the Laws of Hong Kong) and for the purpose of accepting services of process and
notices on the Company’s behalf in Hong Kong under Rule 19A.13 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) (the
“Listing Rules).

The Board hereby announces that Ms. Lau has tendered her resignation as the Joint Company
Secretary and the Process Agent of the Company with effect from June 30, 2022. SWCS has
nominated Ms. Ho Yin Kwan (“Ms. Ho”) in place of Ms. Lau to act as one of the Joint Company
Secretaries and the Process Agent of the Company with effect from June 30, 2022. Ms. Chen
Qingqing (“Ms. Chen”) has been, and will remain as, the other Joint Company Secretary.

Ms. Lau has confirmed that she has no disagreement with the Board and there is no matter relating
to her resignation that needs to be brought to the attention of the shareholders of the Company or
the Stock Exchange.

The biographies of Ms. Chen and Ms. Ho are set out below:

Ms. Chen was appointed as chief financial officer, vice general manager and secretary of the
Board of our Company on May 9, 2021. Ms. Chen is primarily responsible for financing activities,
investor relationship, internal audit and control and corporate governance of the Group. She is also
in charge of the finance and legal department.



Prior to joining our Group, Ms. Chen worked in Tencent Technology (Beijing) Co., Ltd. (il F}$%
A=) A PR F]) from May 2005 to April 2008. Ms. Chen worked as a deputy finance director in
Beijing Qianxiang Wangjing Technology Development Co., Ltd. (At3 T4 =R R AR A
F]), a company listed on New York Stock Exchange (ticker symbol: RENN) from January 2009 to
January 2015. Ms. Chen worked as a vice president of finance in Qufenqi (Ganzhou) Information
Technology Development, Co., Ltd. (#&43 # (# M) (5 BH M A B4 Al), a company listed on New
York Stock Exchange (ticker symbol: QD) from March 2015 to April 2017. From May 2017 to
September 2017, Ms. Chen worked as a senior finance director in Beike Finance Holdings (Beijing)
Limited (Ha&#E#ERALT)ARAF]) (currently known as Beike Finance Holdings (Beijing)
Limited (H7%aRHER AL AR/ F])), a subsidiary of KE Holdings Inc., a company listed on
New York Stock Exchange (ticker symbol: BEKE). Ms. Chen worked as the chief finance officer
in Shihezi Chenshang Equity Investment Partnership (Limited Partnership) ({170 ¥ 1 J< i B HE4%
EEBEEERAEY)) from November 2017 to July 2020. Ms. Chen worked as a vice president
in Dmall Life (China) Network Technology Co., Ltd. (£ B4 & (B #4& B H A R AF]) from
August 2020 to March 2021.

Ms. Chen obtained her bachelor’s degree in management and her master’s degree in economics
from Central University of Finance and Economics (1R HEFZEKEL) in the PRC in July 2004
and December 2017, respectively. Ms. Chen also obtained her master’s degree in administration
management from Peking University (651 K%£%) in the PRC in June 2019.

Ms. Ho is a vice president of SWCS. She has over 20 years of professional experience in corporate
secretarial field and has been providing corporate secretarial services to both listed and private
companies incorporated in Hong Kong and overseas. Ms. Ho holds a bachelor’s degree in business
and finance from the University of Portsmouth and a master’s degree in corporate governance from
the Open University of Hong Kong (currently known as Hong Kong Metropolitan University). Ms.
Ho is a member of The Hong Kong Chartered Governance Institute and The Chartered Governance
Institute in the United Kingdom. She processes the professional qualification as required under
note 1 of the Rule 3.28 of the Listing Rules.

WAIVER FROM STRICT COMPLIANCE WITH RULES 3.28 AND 8.17 OF THE LISTING
RULES

Reference is made to the appointment of Ms. Chen as one of the Joint Company Secretaries and
the waiver (the “Existing Waiver”) granted to the Company by the Stock Exchange from strict
compliance with Rules 3.28 and 8.17 of the Listing Rules in relation to the eligibility of Ms. Chen
to act as a Joint Company Secretary of the Company for a three-year period from the date of the
Company’s listing on the Stock Exchange (i.e. March 31, 2022) to March 30, 2025 (the “Waiver
Period”) on the condition that Ms. Lau, who meets the requirements under Rules 3.28 and 8.17 of
the Listing Rules, as a Joint Company Secretary, to assist Ms. Chen in discharging her functions
as a company secretary and in gaining the relevant experience as required under Rule 3.28 of the
Listing Rules. The Existing Waiver will be revoked immediately when Ms. Lau, during the Waiver
Period, ceases to provide assistance to Ms. Chen. The Stock Exchange expects that, before the end
of the Waiver Period, the Company should be able to demonstrate that Ms. Chen, having had the
benefit of Ms. Lau’s assistance for three years, would then have acquired the relevant experience
within the meaning of Rule 3.28 of the Listing Rules so that a further waiver would not be
necessary.



In view of Ms. Lau’s resignation and since Ms. Chen does not possess the qualifications or relevant
experience as required under Rule 3.28 of the Listing Rules, the Company has appointed Ms. Ho
who possess the qualifications under Rule 3.28 of the Listing Rules as a Joint Company Secretary.
Ms. Ho, as a Joint Company Secretary, will work closely with, and provide assistance to, Ms. Chen
in discharging her duties as a Joint Company Secretary and in gaining the relevant experience as
required under Rule 3.28 of the Listing Rules.

The Company has applied for, and the Stock Exchange has granted, a new waiver (the “New
Waiver”) from strict compliance with the requirements under Rules 3.28 and 8.17 of the Listing
Rules for a period from the date of the appointment of Ms. Ho as a Joint Company Secretary to
March 30, 2025 (i.e. the remaining period of the Existing Waiver) (the “New Waiver Period”) in
relation to the eligibility of Ms. Chen to act as a Joint Company Secretary on the conditions that
(1) Ms. Chen will be assisted by Ms. Ho during the New Waiver Period; and (ii) the New Waiver
could be revoked if there are material breaches of the Listing Rules by the Company. The Company
should announce the reasons, details and conditions of the New Waiver, and the qualification and
experience of both Ms. Chen and Ms. Ho.

Before the end of the New Waiver Period, the Company must demonstrate and seek confirmation
from the Stock Exchange that Ms. Chen, having had the benefit of the assistance from Ms. Ho
during the New Waiver Period, has attained the relevant experience and is capable of discharging
the functions of company secretary under Rule 3.28 of the Listing Rules such that a further waiver
will not be necessary.

The Board would like to take this opportunity to express its gratitude to Ms. Lau for her
contribution to the Company during her tenure of service, and to welcome Ms. Ho on her new
appointment.

By order of the Board
Jiangsu Recbio Technology Co., Ltd.
Dr. LIU Yong
Chairman

Jiangsu Province, the PRC, June 30, 2022
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