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R A CBAT)). G RAF LT (R

ol 5 A

Pt CHOUBCETATUESRATTE IR 0o o i

INE GRAT))
RIS BRI T R S 18 SR S A V27 A

BAT GESHVIE SR % BEEAE) e, TRILIESACEP Il S Ao i BP0, LA ERDR, (LSRR, ST “%
R, Gi— TV AT J S 4 LA e\ b 5 U R

Bt (MBS HLRIR V2 2 R AR 74

HESMBUR RV 25 T 25 Y B RV AP A FICHE A [ TR, (ERHLVEZ IR B AT AHEVE e, B s 2

)

AT (i B R 2 B St 24 0 )

BT GIEFRE)

B B AE R R R

VS ATERAT AT N, BT ATERAT A TR 00 AT 2 VER R
LR 262 55 47 6 ARt M B L, aeh s B, RS AT A
SRR SRR, DL AR BRI 2 TR 45 BRI, 7430
R B ARG,
WU P2l S AT BT, o5 S REE A FF 7 26 A B4,
BT GERTI P 5 ALY BRSPS A AR b, 5e 3800 5P S5 M0, PTG SRS
ST 35K s SR P 2 B F MR
o T A TR G ST TS 8 M B G 2 7 E B R TR T
B (i Gml R R e TES AT ATV . AT 5%l F T SBR A 36 o 50
b S 2552 55 RS 5 A e 24
TERATI VR EIANE AT« (IRt 365 3 ST K RS U, SR OB b /I i M R 1R
GES5 52 53 7 b 17 AR BTV AT A, P4 K 2oV A28 AV 20 A ACRI28 257 52 3 5 2 BT o o 654 0
i GRIT)). CIERCES 2 37 A 7R TR AT I
S GRAT)

BT (ARG RAT 55858 BIMED

BORLRIE: ATFRORL Al E B s

rHEE

Tk, AnNSRPRIE, ZMAERRAL
JEATIEHTA . 2021 4, A FSTE™ 15 BT B,

FERNF RN EE RN A 2K AA .
F 5: 2019-2021 EATEENGHEA

2019 2020 2021

5 7 8

AHELZ AN 8 Ar 55 T ALFIEE 9 47, EOVIRAFN R 5 6 7
. e e AL 6 7 9
VRN A 55 7 AR 6 A7, MoSTEAREE FAE ;mwﬁz S ; ;
FP el A T . A aLS BT P AL R4 5 5 6
REF-A5 e AL, A5 T2 &) TR A2 A8 I ) 26 A4 IS0 5 W& > > .
BT AL S5 O 4 9 33 39

1o = VAN

T, MBI SRR, £E 2019 4E % 2020 4E /2 P S5 HE 4 4 7 13
T BN A RIE SN B 25 BBB 4%, 2021 AL 2R B4 8 6
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LEntEa Al D g 13 U gham g WIN R HRIER K 17.48%% 342.50 12
Y BRI R TR T B ARRR AN, SR ‘ o

WIS RIS A 7 RIS 5 7 A A SR D). Tee WEMMNRYBORAT, ] 2021 L BTRAT L
ORI o EERL o & TEESTINGS . A5 B MU 26 R 2 i F

A FIAF RPN ABIR: BEEATAL s 40 TN 4.36 4276 136,45 2.7 68.67
P MEEELLS . Z25 RERALIS URBURIE 1500 126,63 276, 4 BN 0 45 L5509
W55, Ty PR E RSy . 2020 5, HEBE ) 9700 39 84%. 20.05%F1 36.97%, HARHE AT
AW ISELGRIREEA T, AR E RIS s b W kSR, YL TR R T

RS 225 B SR, s

R 6: IMERATBIWAMER CRAL: 1476, %)

HHARAT I 14.49 6.35 6.63 227 4.36 1.27
T e i B 5% 96.20 42.17 121.79 41.77 136.45 39.84
W GIR N 4528 19.85 50.96 17.48 68.67 20.05
BB 5% 64.54 28.30 104.35 35.79 126.63 36.97
oAt 7.59 3.33 7.81 2.69 6.40 1.87
B A A 228.10 100.00 291.53 100.00 342.50 100.00
HeAthlk 55 A (19.00) - (17.56) - (20.58)

LS RELRN 209.09 = 273.97 = 321.92

Fe EERMBSI S EHEA -8, WRNE LA FTE
BORRUE: AR, k([ e

BERMEEESRENESMER O, mg PR R, LA
AR EEAT, W E R, g PR RS K, (i
BEBURERALEORDEARREg 0 T IITIULIR. B 2021 R, it
SRR, ERREEE s RE sy T B BRI 1732%, (0

B . M AFIERABEAETFH P AAE = T &
Z TR R AR 22021 43R, A FHUES:HF HuEE 3,740 75,

AR [R5 Mk Bt A BT . 2021 4E 4 7 W & B FAERIE KL 16%; 2021 £ 5 EE&HE 614
BEHMY 55 RSN 136,45 AZ70, FILLIKC oo o ow b gy 1 ik 3071 12,70, 2021 4E/AF]
12.04%, AEFENHNT LE 39.84%, #2020 5T g o e 01 31 Fi2IE (RUAGE), [ LLHY
B 1.93 N2 A £ 22.92%

S8 KW e E BN S5 T, 2021 R A SRAL A
R 7 EERATDREIZIERZZHEH AL ST, %)

35 35 35

i 5 10.55 4.14 16.43 3.97 20.03 3.88
4 0.53 2.87 0.91 333 1.28 3.49
fii 5 20.78 422 26.40 430 37.81 4.99

e EREARNEEA TR, N0 BUR TRIZZRUE SRS 5 B U IR W T % RAIE SR R IR U958 5 A B A
BORLRIR: TRGIESR, o E B

Wtragssrm, Aridd MEER T AaE OOt a LN %, HaE T Rt 4

AR E RS s, 2022
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BRAT RIS (E R RIS (FE)
4 T AT R AR S CGERD HIRA TR
B N B2 ST A I A 7 e B R 5
%

FESISN, RSB B A BRI 0T A 7
RIS (R G4 WA A R AT
5% PRI LTRSS, T T HEIEEAC T L R4 55
P TS 2 G, R IR
Syt FBFRRAE 55 45, 350 ARSI 31 4 3
%.

R D Bl 55 T, A9 88 T A R HE R R A
fillv T2 8%, o F kTt e 5 S AR e
WK 2021 4, AESLEMSSARYE, BEF R
D7, FEMEEE RS GRRIE R RIS, (2
WSS AT 7 R - A 2021 4EK, AT EE R
W IR X% 940.09 1270, # F4ER BTG
11.50%, T3 HA %K 5.13%. BE 2021 FF£K, A
A s A i - e TR XS E RV s R P
286.66%, 5 FAEAR/NE FF-

[ i 5 55 V45 7 T, 2021 4F T 37 B 22 LY 5%
P SO N S I o SN Y S Y T L
W55, FRERRA S S5, IS A 55 A A RF
AP #2021 4K, AFEE HA R SR
Iy W B2 B A 2R b 55 R A0 128.81 147G, k5%
TRFFTF AR B2 2021 4FR, 2w I 52 i = m k.
5 V¥ B LI RRE LU 330.54%, 5 2020 4E AR k>
724 A, ORBONTE AL, RS ATAR XS AT 4% .

R 8: ILFERATEAEFMF B

I T T
R AR SR (f2 o) 500.04 843.10 940.09
HEFFEAR L] (%)
PLEA %S R I IR SR
AL SR8 (20
JEZRRE L] (%) 311.80
TORIRIE: TORIES, s E PR

AN, ARSI, BEORZES SRR 55 B
71, @ AR R TR G R A AR B .
2021 4, FEA ST B IIGEOR L 1, |k

281.58 281.67 286.66

121.95 124.89 128.81

337.78 330.54

AL BT 47 A i 4 T KRS B FAA RIS 58 .
HE 2021 FAK, MU TG R S R A
N T7.75 4256, B EERR 56.02%.

T EEERERE, AREARITIISERHI
BAEETE; Bl s R 55 sl 55
HE®RE, BXULFERLHARHKRE

A F R BERAT S5 A 5 AR DL 55, 555 i
Bl 55 RN 55 i)k 45 o 2020 4E 7 A, ) AR
XA A RIS A BUE  B5 A " AR LI B A% 6 4
Hy FAZE AR 7 A A R 12 A
57 A PR = U BN ORI AT BUR S48 . A4
EHAE, AFMHRIFFEE CAWE, HEE R
SEMAAKSRATAE s 2021 4F 0 R BT ARAT Mk 25 B He s
YN 4.36 1270, [FIELEZD 34.28%, TEEDNIRAH
I 1.27%, 5 2020 4B 1.00 AN FH 43 5

FERC BB B T3 10, 2> =) FF SEHEE BT L 55 7
B, AWOINEE SRS g B, BT % iEfE
PU, RIFRBPF SIS, R oL, N
R AR, 75905 KE. 2021 4,
) SERRBEBURL BT AR R 4 K, IRk BT K
HEH 14.25 1070, 2ff R EAG AT ZAWIH .
H A7) O PP T AL AR Bl 55, AR 55 1E3%
DI -

g RhBE I, A FFATETSHE, ek
Xf it 2 A EDL S5 HRON A% PRI EE G 4 Rl ik
%, MR E i XA, RS s LR
WA KA R, FR R R,
2021 LK, 2o\l g A 5 A R A%
BT BURE R BRG], 2 A AR DG 5 Rl B AT 7K
I H B AR S AURMR R . 2021 48w K
RATRZF 40 W, F AR EH 309.95 1470, HETA
H OH I RS a5, HIk4s EiE DK
=,

R 9: IEFERATBBERTLF BN
CHfr: Z. W, 1270
2019 2020 2021
EV G EE 1 34 8 4
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Je S A
g
e F AR 4 266.14 43.94 14.25
e BV EIE 166 104 40
EE SRR 135929 73490 30995

VORPRIR: RAES, P R

W 55 It V. 55 7 T, 2w A IV 55 B ) ol 5% T
AR LT AR IR EA . B AR R E A
k25 5T 2021 4, H S8 S BUR . SRR
Xk R BUR AR T 5 T, A RIS 505 Ak
FWELEZ o RN, 2w R UAME R DA% O
RAIEA TR IR IS, il s hiF,
P P iRl R SR A RS . B 2021 4B,
AR EITFRFFEE FEEM A 73 33 5K

IbAh, TEBSAME T ARAT AR, A F B E
o AR R T AR KRS (B FIRA
Al CLAR IR T R R Bt ik ) JF R AR L 55 . 2021
SETT R BT M T AR (F PO PR B K £
FFRAT)S WSS ST H 32 4.
HHAEEWFBANFERA, ARRERAEHE
B, #EEFROED; 2FElSERMIE
BFiTLSisktf; hEESEHmEMEER.
TMT F4Tik

2 ) (4 B A S g% A B A A B A
W55 AR EE NS SRS HNE S . 2021
TR AR B BME S AR L SE IO 126.63 127G, [F]
EEIE K 21.35%, BNV H 5 L 36.97%, % 2020
EETF LIS NE I .

B SS T, A EEE R R B
IR e R T R B ()
AIRAR (BURRERR “TREE (FH)”) JFRE
FEE NS . TR EE R T 2 M0
H R UL )R B, AAEEDE AR A
K. BT RLEER M, TRAENZ A E
TARERWARAT. FIead. Ry ss#ma
i E AN EN R EB AR 2021 47, |7 REE
AW ENLE], RIS v, T

ZERACR: P EES S, 2022,
3P P EES IR RS S, 2022,

K, FRELRT ESEEEE . RCRERE S T
a AR T IRIEE R 1S ORE ), Bk R
BT RIFHZENS: Mo, TR ERAEE K
EATE VIR, #E 2021 FRKES D
SR SE R BE 2021 SRR, TR BVE S HIE
BRPE R BB R R A T B
HHRI B 2020 R A4 ) BT 157.60%-
NFE 14.29%A1 R % 30.60%, it MU 2020 4EK
T 62.26%. #ZE 2021 FHK, |TOREENEGMZ
FER S HARLEUF AT HE R 5575 252021 R0 ZRPE,
IR B AL LR B R H R HEA 5 =
30

FEUF AN BT B S, A F sk B
CHEH MR ALHIE SRR A 0 A 7 7= H R
%o ITRIE AT HE R AU T L3R RQFIL BEA% i %
SR Z —

R 10: EERI REEREEEGHEIEE R

(HAL: f2.70)
Bl E| 2019 2020 2021
B 55 A 2,972.14 3,039.82 4,932.44
Hep: £ERM-EH 1,230.97 1,368.63 3,525.61
LSS dia ¢t 1,416.85 1,514.35 1,297.97
LI B 324.32 156.84 108.85

FORBRIE: TRIES:, s E bR
AFREERNSS T, AF F @R T
AT TR EEG NS T 5 T I8 B ST R A Sk
GBS, [TRIESM G ik o 4 E AR
BEEMENB RGN —, TR AR W%
AT HABAUR R BT K m i N B L % = B
MR55, JF AT FE A [ 5 N S AR B il i S AR S L
BB vkl (QDID #4884 iR, [Eaf
TEFE AR 7 Gt RQFIL /7 AAH 0% 1+ [E 55 P 28
Kiidg. JTRIEETIH, B 2021 R, |TkIESE
BRI A SRS MBA T 11,296.25 127, #2020
SR LT 47.97%: F1 D% 3 B 5L 5 Ja U &
1 6,919.52 476, 1T HE4 2R 3% 5 7k B4 T7 1,
HE 2021 K, GHEREESE N ASEHE S

YRR AR S, WIND, 2022

WWW.CCX1.com.cn

12

JRAESF A R 2 7] 2022 AT ol #5583
NIPRAT ARG G0 5 VRIS

U VS R



@)mim%@nﬁ
ccxi

China Chengxin International Credit Rating Co.,Ltd.

A1t 17,064.29 1256, 5 2020 4EHK T+ 39.28%; 4
bRt iR S E RS & 12,289.04 147G,
TS 12,

REESEIN ST, A6FEBELTET
AT RAS HEALE Hh A SR S A A T AN A
5. 2021 LK, TTRGIEREMREMES . &
REdIE . LIRSS EAT L. BE 2021 4EK, JKfE
PRSI ER T 4] 50 RICAGFHESE, EHE 5
SRR 150 {27, TENESMTY, AR FZE
AR RN T AR T REHE (Tl K TE
T AT NG MAFACE NS, C5E i
YT o i i . TMT. ZEWBE )T 245U, 1
ST I H T R B E AR . 36 E AR UE SR
LHHT b

Waadl S5 RFEMER FE, BSFHHEH T SALZME
TR BRSNS Bl FRFHEHT
BRAFEEAAN, AR, NS T BEFHRE
Al 5%

A\ AE Gy AR 55 1R B 32 EA AL & K
WA A b5 [ e W A & R %5 fi G
T & R G5 FERBES . BRI
55 R re R 5 o 2021 FEA TR 5 IAUAL 55 4R
PesHlN 68.67 1270, [FILEIEK 34.74%, fEEN
N AT EE 20.05%, #2020 4 EFF 2.57 ANESY
o

AR R FATAE M A S b 55 EENFIREE . i
SR e R i B SR A P A AT S A S

2021 4F, AR A RBH R RHME S AR, WE
T3 16 W B OB IS, MR T 7 I s i e 42
Hil 7O, ATAR SR BRI 1 T A Eh
KL W2, WS TRIF A . RN, A
il 55 H AR 2020 4R KB K, @it
TR IR S, dERENT AT TE, T 7 R Z
), FemEN R, FH R AR E MR FR K.
WA 2021 R, AFEAL. EESHRBERE DA
293.26 {4 70H1 503.65 1470, TEE R TTAH & I 5
EL 235914 12.43%F1 21.35%.

23 ) [ 78 W ok B 8 S g Mk 55 T R AL
FEEA RSN GR, I8 A 2 I SRl
SR 2R AT i T T A By o N R IR 2 7 32
BT REEATR] HEEAF MHEAF.
{EHE A A S B e 2 fi i o] #5098 T o [ %
H GRS 55 55 . AR e E AT A
15295 T 3 Je 38 5 I 58 By 20 S ] e WAL & S AH SR AT AR
FEn, PR IS, WEfT. BOEM &R
OSSR IR TSR, kAR, AFfE. B
i te . R H e SRS IR m A% . A FDEE T
SE[E WG ATAE TR (R, B0 L
X PRI AE G B AR T 55 A R AR R R R o A
A FIEEAL FICC k45 F Bl i Al A R RE I 7
AR ARRE ARG RA R . 2021 A R L
Pl T G R A A A AR B, 3
T BB T, WS 1B B SE
BUE 2021 R, A A iR 2RI BT RAN 1,457.63 14
TG, TEERMEAEGTI SN 61.78%.

F11: EERAT SRR BEASEN (EHHA: 12T, %)

figr R vt 1,294.94 66.97 1,439.77 71.98 1,457.63 61.78
AL (R HIESR) 136.14 7.04 172.87 8.64 293.26 12.43
#4 288.81 14.94 206.95 10.35 503.65 21.35
HRATELIA 56.40 2.92 24.60 1.23 8.00 0.34
UEF 2 B EIA = 38.55 1.99 34.01 1.70 21.82 0.92
HoAth 118.84 6.15 121.92 6.10 74.90 3.17
it 1,933.68 100.00 2,000.12 100.00 2,359.25 100.00
A A A4S, WIND, 2022
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e DL RERI AN & TN, HORTURFIECS SRR 2.
FORBRIE: TRIESE, s E bR

2w G T8 8 ST Ok 55 B 45 AR FR HEAL
PR W U DL AMIT AR S A [EII, e
G T R AEFR = 5 BA B A SR AIE 72 i 3R AR IR B M
XHF. R 2021 TR, ARG T R RAT
i 26,368 M, RIFRAT AL 10,264.51 14
TG, WIARP L 929.81 1278, Hrr, 2021 45T
R 7,360 X, Frkrm L) 1,819.7 14
TGo MR 2021 K, w1~ 67 M =A gt
8 R 55

A0 7271 W e S8R (- kX af
FEMGT Hug. FEam. ST, 7S
SN = AT R IUE g Vi & e FS IR (A E-
(1953 B2 Gy ARG ION « A B 0 R ST Lk 5 R 1 28
AMTALATE 800 ZKAEHE B AR, LA 160 K
I FTI ETT A . Bhah, Nk B
BN ERE, ISR T A FAZ Ok % 1 HES)
SRR K EWAMOENAZR, A RIS — 3]
FEMARF TR, TRAREA T 4l 5548 K

ANE B PR L S5 BN R B B
PR ) B PR R S RS 5%, BT AR
Z5 W) S8R a i MV ARAT S BT A | IEF A
PSR /NN % /N DS S B /NI /N & 8
TAF FIEAF. FAFESEH NG R
B, 2021 5, ARG T. gL &
Gui . RRFLEERS RS s SRS E R,
AW ERTH 2P . B 2021 4R, A RRMEE
PEFRE S 4 A I R R PR IR N 5,259.72 42T,
2020 EARMEK 60.93%; HoAFLE SRR
2,624.66 1470, $RMEFEGRS My 2,635.06
2.7t

FRBFENNSTTH, A e T ARTK
WAL A SRR R 5 e uih %, BATLAR
BB AS R . 2021 FELISK, TR ECA R A &
JedbhlG ., T BRI, BH . TMT 551
KA. 2021 48, J7RFEAIHIY 89 AN RALH B

TH, HTEH 40.78 1270 (5 PRI RE 5 i ki
FIEBIE ) #E 2021 A, R 5 ik
BUEBIE 231 4. 2021 48 H, AR EF S RIL
)] R FC G B 30 (s AR Te 8% 2022 22 H
K, AwCRERBHER T DR R FEE,
THIG % 56 UG A R T A 7 S2 I s i N g5
1, RAAFMLEEETT.

B LRI B

U “BRRLEE” AEBNA, he “RARE
EfFRSH. REERAOMAZERMOINRRHE
$RIT”

N R CRRIRE SR, SRSEFEER; B EL,
EAER” IR LIEN, 1 SO RA EERSE
G SRR AN 2 g0 A B S ARAT
NEPRIERFLL G R OB AR A ) s
P, A E R EE RS, TR K
SRR B A RPRREE TR, fekss
g5k, sEAL BB, HESN R AR e R
FAR, SEEERGHIRATIL S . W EEHEM S L
5y A5« 15050 BV 5555 DY DR 55 10 ik s e
RIMTE o 2022 5F, v ] B HEGEE A, LU L
TR B S 7 ] R B AR T IR A s R
e AHVL R AE /iR R e, ST iRk 55 RE )
GAEA W45

EREH%HE, BRTEREAXS, EE. B8ES
MZBEEERESS. HEHNEHENARRES
), RENRERY; BY TRARSHEERA,
REBAMZFARLFREEANBEES SHE
ek

IR K e A R BB, Peie 24 7] R4
EOTRP A B TR, B R AR 55 A
Jig. HHIRLRAN, 11 BHEFLL, Hh
4 LPATEE. 3 BAPITESE. 4 LHOTIRUTE
Ho AFREFHFZINGTPUTBRARSRB REA
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m MEE RIS T %, PR s, 24

e, WEEHZ NS B S B & RS
TMRA S WERNZ AR AR, 3
%5 N, MBRARKRE M. ARSTHEFLNT
THREHEA T, HESEPITRARNS KES
IR IR AR NEE S, AFBE
MUE, X2 F] R L AR N S 28 Bk AT
NREMEE TS A, WEMEE, MHNRERS
PTIFR A AR, A B LR S 2 =] A RRR
Bl

B

I

BEAF] R, H TR LT BT 55 & 2
ey FBENSEBLAHFES R TS5 B
o AT EHZE RS T RBUATLREE B, &
AT REAR A BUARTES . ST MRk
NaFR ARk 55 80 L S B PLE AT W B
BAS EE . YU S RN B S5 A
LA S5, AESFIEBTD 55 B AR R e et
AT MBS B A BB A B A R i
HMRIEND 55 R SRR L, A RLERRSL T P TERE
TG ALV | ERS 7 iR A R = g 1T
G5 HRIT] WL T R ARSI
il FERZER . (5 RBORES. WSS e SR,

W55 54

PUR 20 AR T A Al R 22 ek S i 2
THTESAT GRERE Ak & TH I BARHETG IR
AR LI 2019-2021 4 B2 TR s b 2019 420
57 2020 FFH R EIAVIEG 2020 0 5HL
iR 2021 A THRE ARG 2021 U S HHRE N
HEUH RS A K. RS P AR 1R
AR/ A5 S RS 32 1 i o 114 4838 0 43 BT 20 R BRE A
& AR5
EFIsED
2021 EEMIHZHFBRERA, LRRMHHHS,
ZHENALSE. HAEEMVEEER F%Il 5
BF, QAREFIKEEEELT; RITILFRSKE
B, B TEBE

-

2 ) BEAA [ 8RR 10 22 A 35 RTIE 77 T 37 1)
R BHE KA. 2021 SELLK, BN AT
RGO, ORISR, 2R IR
WA AW TEE, IFHT 2 IF A AR
A%, THOGREA T 2021 A RS 5 KAl
AN 45708 S N g i = B ) = RN g
NA AT, {H 2020 4 7 H BRI AR 48
VSRR A 58 4 TH R, 2021 FEAHSML 45 BEAk i
filedk, LSRG A TRITE], A ) DR AR 4%
ISR, AR GRS KA B, RAGHRAT
WS B AENLE], BRI B & IRIE . 52 LR
FILFERZ, 2021 A F A ESLIUENIN 342.50
{¢.75, FHHEK 17.48%.

MENVIN IR ORTE , I AR A 7] 4L 9 AN
ERAN SRR LA, AR FEWAK
U5 02021 220 m) SEELF2E 2 A S RN 187.85 12
TG, B AR 33.09%, EEN N HLE T
LT 6.44 NEDHE 54.85%. HiARE, 44
WA TTIH, Bt TR TR S &g m, 2
A 220 T AR I BT i, 2021 FE A R4
M5 FEFIFINA 79.70 1470, B EFEREK
21.28%. FATMLSS 10T, 2021 AR M 55 VA% fif 2%
PAKN S AL TR E I, A A SR B ARAT
FFERFRN 4.33 1070, AL 33.31%. %
PN T, 2021 4, AR S E, &
WA RE, Zubsgm, AR B R
NN 10.28 1470, B BAF TR 18.74%; K48
WA T, 2w TF AR KIS, AW
RSP B ST ON 89.17 1270, B A
KIEHEK: 67.23%.

AR T T, 2021 4 F ZE A2 Fl % Al lb 55 )
BRI semm, 2 & SLBALERN 136.59 14
I, AL _ETF 16.76%; FIECHJ7TH, BT 65
WINRISZm, AR 2021 SFSRBAE S 87.28 14
TG, [ BT 17.24%. SZ U540, 2021 F 2 & 528
FLEFI 49.31 1270, FILEIEIN 15.92%, 7EEIL
AHH A EER 14.40%.

WWW.CCX1.com.cn

15

JRAESF A R 2 7] 2022 AT ol #5583
NIPRAT ARG G0 5 VRIS

= 77 T,

=

et



@)mim%lzmﬁ
ccxi

China Chengxin International Credit Rating Co.,Ltd

Bl S SO AR SIS R 7 T, 2021 4F
T2 b B Ty 1t A T R kD R s, AR
B s F LD 4.62% % 68.17 {27t. RN, HF
SRS, ARG HEERT A RN E AR S)
Wi b, 2 SO ARSI i A T P 38.82% %
4.07 1275, 2 FIRKRIZRILFRZI, ] 2021 450

SR 3 S IEREL LN 9,760.77 42.79
Hep: 2as AN 4,197.63 18.40
B FARAT A IO 1,437.90 6.30
ﬂ%i%if%@&%%%@ 3,910.62 17.14
ﬁiiﬂﬁzfﬁ CE A RMEAL ) 713363 3197
GIISREL Y UN 3,168.09 13.89
TR N 5.35 0.02
Fofty 2,742.04 12.02
B A 22,809.88 100.00
BN NE %N (1,900.43)
LR FHE LI 20,909.45

R 12: EFERATEWRAMR (SHHRA: H TG %)

BeEElas (AR ERS SR 72.25 1278, [F
ELIR D 7.53%, AEEMEUSON D LR AR T B
571 NE A 21.09% BEAh, 24w SEIHAhL 55
YN 20.75 ACTC B ANV 55 A 20.58 1276, FE
R RIATOR SR B B UG I P S, XRE T
BRI 7 o

14,114.45 4841 18,784.57 54.85
6,571.66 22.54 7,970.41 2327
648.70 223 432.64 1.26
6,598.05 22.63 9,945.69 29.04
7,813.05 26.80 7,224.62 21.09
425378 14.59 4,930.92 14.40
34.60 0.12 427 0.01
2,937.61 10.08 3,305.61 9.65
29,153.49 100.00 34,249.99 100.00
(1,756.01) (2,057.59)
27,397.48 32,192.40

Ee BTIEARMRE, WREAAE S BB SR R .
BORLRIR: TTRES, ol E R s

FEENE ST, BT IESR A 7 & Ik 5535 B
RV LT R, N JTRAAE 2 k55 B B
2 7 EE A B o 2021 AR TN TR K Fk 4
TG BRI AR A 4 5 B I Bl 4 m)Ik 5
JE PR AR N 25.24%% 159.61 1278, A F]
E SR AR FEI R ETF 2.89 NE S E 46.60%. it
Ab, AN FEIPAT AR TN, d2 FH =R B s
R TS AR, 2021 FEFE R4S PR 15 0k
9.81 1276, [FILLIEK: 14.90%, TR L NIR &4
7 A Rl B 4 R R AR R KRG S

% ERFEFEILFER I, AR 2021 FEFNEE
Frest, AEseIERlE 120.55 1670, FEEK
11.92%. 5 82 23w HABA 2 4% 55 T2 S HAR AL
B A M E AL B AT FH AR R 2 55 R R I s2
2021 SEA ) SEISE A IR AR 120.01 1400, [FILL3EK
16.24%. MFIERKE, 2021 A 7P T [AR

FN 11.32%, B EFEEF 035 NES A PR
PEERER AN 3.16%, B AT 0.06 N E D A
£ 13: EERAT FEZFFEIE (AL 7T %)

I VT TV N

if%)ﬁﬁqﬁﬂ 209.09 273.97 321.92
NE 5 &= 8 (93.93) (127.44) (159.61)
E LRI 107.00 136.28 150.25
A 81.10 107.71 120.55
graia 89.75 103.25 120.01
ERI4dEES 41.18 43.71 46.60
PR B AR 2.51 3.22 3.16
PR B AR AR 8.88 10.97 11.32

VORPRIR: | RAES, o R

AR ERR AN, AR B AK IR 5T
Wy R REMR, AFE RS, RIEE R,
SRR R R, BAIREIAETATLETS), HEE
ARG RE PR o RO T R 82 9R 3 2 7] B 72 W 4
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Trs EZFTES . S B BRSSP 2 A
MREAT ML 55 SRS R AR, SRR IA R . %2
B B A AR A DL R BT Mk 55 R R A B 22w
FAR IS .

HITREMALT B M

REHRAEK, SMTURSERARE,

EoRABIEEE, HANBRARE; Mk
SRl F R TR

2021 4, AR ETO S RFFRRE KB, M
MRR E K . AR 2021 £K, AR~ BEN
5,358.55 1470, [FILLIEIN 17.14%; 5 BRAQHE SSEAE
kG A A B PR RN 4,091.24 1276, [FIE BT
15.40%.

AT RFE SR 5= SRR, AR
T3 15 DG I T 5T 2 B S/ AT 4 R #5 %
Hofl, AREL T BORRRE IR TSR NG . BMACRE, A
ARG BRI BT ROR, BUE 2021 4
K, AR RGN 1,457.63 1478, BAFH)
B 1.24%, fEaRts b 61.78%; HeaE&ot
A 503.65 1470, BUAFHIKIEIEK 143.37%, £
AR B 21.35%; SRR R &80T 293.26
256, BAEWIEK 69.64%, 1E4 %™ d b
12.43%. JRAETHR 7T, B2 2021 4K, AR
P Bt B HARA AR B I A HE A R A A 5.07 42
TN 2.96 1078, 53 BT 1.93% M 51.35%.
B 2021 TR, o m SRR BT 5T 51 2,359.25 12
JG, HAE R 2 A R E TR R A
BB A1 R 694.20 201 1,506.86 147G, 1E2
) < AR BB R A B i D 29.42% Al

63.87%

IbAh, 2 TSR, #E 2021 45K,
N EI R K TEAME 972.31 1278, B EAFEARBK
12.86%; HIRYIA At fE A1 3,443.36 1276, HLR
WIECATE AR s IRAEHE R RN 6.10 1470, B EARNY
B 78.90%. #&Z 2021 FFAR, ENIREERHT K
A 199.92 1276, B EAFERIEM 19.04%, FE
FA5t 7 [P 25 RS 0, SN IR 5 Gk % 7= ek (L
HE RN 8.11 1478, B AR K IEHE K 259.03%,
2 B g S I A 55 A

FWNEEFST EERE, BEEIERERRE
BUFKE; fIAPKPRALH, FXEWFRES
RSB FAE K R =ERES

MA T SRR S, RIEIER s GIE
I5 o8\ AR R Fa bR E B IMNE (2020 FAEIED)Y K
CUEZ 23 7 RS 2 il PR AR T SRR R (2020 4545
TID) A F] LA 58 A A% 0 1) 8 TR i 350 e
WE 2 € I MR bR, 0 SO A R RS
PR A A R A TS L .

T B N R i PR 2 SR B A S ) B A Kb 78
R, ARITEREARSLS) (BEAR H48) ML
FRR KT o A 2021 5K, A FIREA R DR
AILF] 661.67 176, B 2020 SERHIN 1.96%; FF
AT AR PN 918.75 4470, B 2020 4ER BN
7.45%; AR AFBE RN 72.02%, FR 2020 4F
R FE 3.88 /N E 43 s U7 7 ZE B IS 0 0.09
MNEDRE 197.71%, TR FEFY] TR 2.21
ANE T A 16.03%.

R 14: JEEERAT NSRRI EAL (BEAF 1148) (478, %)

ik

ERAES
e
AT 7 i =100
PBARAT A 2 =8
TN TEA w5 =100
HAEE BB =100

2019 2020 2021

608.64 648.97 661.67
808.31 855.04 918.75
213.08 197.62 197.71

19.73 18.24 16.03
361.45 206.96 238.90
183.29 179.15 163.37
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RN R =20 75.30 75.90 72.02
BT A/ A7 5 =8 30.46 27.79 23.88
B A =10 40.46 36.61 33.16
B E AL a8 SRR SR AT AR /i B A <100 27.51 35.33 49.57
B S AER a8 R I3 S AT AR A BE A <500 250.54 243.89 290.54

Ve AR I R 2 152020110 5 CHEFR 2 A KUSHE SR AR THSLARMERLE ), b4 2019 AR SR EE CAL BT AR E B 155178

BRI : TRIES:, s E bR
MALFF AT RE, #E 2021 FK, REAF D&
HE AU EL R Y 23.88%, #2020 4EK F F# 3.91
ANE G BEATE] DRI B P2/ s B R % 3.45
NE AR 33.16%, FAKFIEH B

BRKRE, AFGASEL TR EKT, S
WCAE TR S R BE 0o, 25 IO XRG4 il F8 A iz
AT WEERHW AR IEWAEEHTFEE, HA
FIFLAFACERS A ETF, KRR AR 5 5155
IKCE I RS A= R B R T
RENEFIEREES
LERNMEIBIEISTEEEXR, BIEHLREE
B[LRREFRMNEE K, AR EREIIE—
EEF

AT EFERsiMERE, #2021 K, A#H
HAH V4 M H & G RBUN 263.63 1470, [HELHY
B0 0.98%, & 5 BRAREE SE SEAIE F5 3K 5 55 5 e A
6.44%, [FILLTEE 0.92 NH 73 Ris

MRS B e br L, #E 2021 4EK,
N FNR BT 75 2N 238.90%, B FAEKR ETF 31.94
NED R HRETREEN 163.37%, B EFKRT
P& 15.78 ANEH . ARSI 3R R R e %
SR EmTREER, LSRR EFERAR RS
TR K, ARRSIEEEEIE 2 E .
2021 SFEHTRFIEEF, EBITDA HFrilK; BHR%
FMEFRLEFH, KRRNMBFEXTEEEITHLSE
R

WA W5 AR, ITHERA R AW
MRVEURIE, AH4ERATHE IR R ARG IR

O N G P A A A R A AR B e, WSS
IR THE.

RS, oG8 T AR SRR . | RIES:
PLEfiss CEFEIRAN TS S RIS, B
AP BRI B KR I 3, U 2021
AR, JTRIUEFFI S5 EEA 2,606.63 1270, L
RAERIEK 13.22%. Horp i 5 55 AR 1,842.19 12
TG, B AEEARMEK 13.63%; KHAGTS AR 764.44 12
TG, B AEARIE NN 12.24%, KI5 5 N 29.33%,
BEAR GENFT . NBE G RE, BE 2021 4F
K, AT ARRE 2020 RGN 1.77 NE
A 72.92%.

43R ILAE /177 T, A W) EBITDA F ZALH5H|
TS FURNR S S S 2021 4 35 B 82 1 s AU K 11
5200, EBITDA N 239.86 1476, [FILEIEK: 11.58%.
M2 7] EBITDA %545 A B AR BEFR B K, 2021
. EBITDA X ) 878 7 4008 2020 49k 0.12 1%
£ 2.90 1%, KM% /EBITDA #2020 fEH4 /1 0.16 %
£ 10.87 1, LA LT, TERIWEAS)
PEGx il T HAS BIFEN , 2021 4EA 7) SEINA B G 5hid
AR E-273.23 1470, BB 198.32 1 TT &40
WD 471.55427C

R 15: JEERAFEBEE 18k

ki< 2019 2020 2021

e AU 2R (%) 70.09 71.15 72.92
SENEEIE R

SR IR 402.09 198.32 (273.23)
€ 4w)

EBITDA ({ZJ0) 183.71 214.97 239.86
EBITDA #| 578 i

o i 2.47 3.02 2.90
FEH(X)

345 /EBITDA(X) 10.91 10.71 10.87

#: EBITDA #HCHabm (s B bR i F42 .
TR : RIS, s [ bR

W 55 AE TR, 28 AR KARAT S5 Al LA 1)
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TSI RAF, RS2 K RITHRREHE; #
Z 2021 K, AR EELCRAT RS U
20N 4,820 4.0, KRAHEEELN 3,626 1470, T
FIHARIE AT I

XFAMEAR T, B 2021 4EA, AR AR
IR VEES A 7 BT AMAR I DL PRI
s HET T, = 2021 4K, AF (B TFR4eR
R AR ARG H A e s g DL R R AT
SELR YR PRI 95 2 (B S 2 Bhite
VR, W R AR A28 95.69 /Z e NR T, H

AR EEEVFRMILT 76 2, AR EEIL
N 87.39470; AR FEAILT 1982, ¥R
EHE 409 8.30 /47T,

TR EGL

gi BRIk, s E B EE R ES B A R
ANF BRSSO AAA, TER RS NRE; 1TE
“TURAEBIAN AR AT 2022 I [ E T
NFFRAT A TSRS G SR — 115 90N
AAA, P 5 SRS AAA, P =115 F 4
2N AAA.
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PIREERRX T RIESFRBAIRAT 2022 FEEREFWHFA
ERFRITRAMRES (B2H) NRFTERRA

RAEFEIERE AR, FRAT U FFIUS AR FRAEEARAT, BERTRM
EHEZH (LR RRE L EHEE ) B, Ko BERARFERZAT RN R
AR A TSN, FEXERPTFLATANHBZERERN, ZEIMFRAE LUK
AR AERREFLEEE, UNAHGFOERARRHTRERE. RETFREETH
A R BR AR

EREFFRHRA, KXW TAAGRELATERIERER (WH) FERELANE
WA N T RZFENREARE TR, HRELFANTE-—2HFEERZBAR 6 AN
WEL-—FENRAGARBEIFRME. Wb, BAHFRRELAZER, KAFHET
REELRATER, ERER (WH) URKARFERNERE, WAL T HAHRAE
RARANNERE M, KATE R KA RAL SRR TR, AN HEANLER K
B S RERE TR, BZFTHATEA, oM AR T EHAREIFRER.

RRE RS R T RERER KRG LB RE BEEERILAEAAR N F 3h
(www.ccxi.com.cn) MR 5 ff Wk ¥ LLndE, HRZH W NERERETFBRTELMR
ZITBT. BRRE LMY AN TR B .

WEATER, ERER (WH) REAHFELRBERERE, ANFIHREFRFR
HAT AT, BRANRBEER, GirEHARA RN EEARA G KK
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Mi—: ImRZIESRBERIRITRRFEZBAGHE (BZE 202243 AR)

BRARAIR Eis a2yl

FEH g (REND HIRAF 22.31%
i MIR AR 2 A A A FR A 7] 16.43%
LT R A PR A ] 16.40%
L FH AR A A PR A 9.01%
Hh EIIE 25 S R A R W 2.99%
R R HA R A 1.37%
 E AR ARAT I A TR A B — B 22 FUE R ISR A 7 28 5 B I B 3 i 5 4 0.77%
A ARAT I PR A B — 485 RUE R TSR A 7 22 5 B I A Bir 4 i e 4 0.58%
AE RS ——— A 0.36%
EE RS —— A 0.32%
i 70.54%

e A 2022 3 AK, HMREREDEHBBERAT EE ST TR EMNAE R AT RE—FUTs A AL AR B H R A
F L FAT AR A A B H B A RS A EL B 55008 18.06% 17.94% 10.34%.

[ bshan | — waang | \—{ miiaEnz | *heraie ]

| auieiEe] | eREiE] [wiaaean | | wainw [ wamieanan |
Lww ) | (owmE) [ meens | | ememw ] | e | LR ]
T [ mes | | o
| | [ e ] [ e ] -
ve
[ wwoe | | Y werwss | wwenee | —
I e Ngrrerre.

A
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Mi—: IrRZIESRBERIRAEEZMSZERIE (§HOR)

W55 CRf: T

MR E LS &
He: BAGMESRAHE(TE
A2 M4

i H %

580

ARBE LS UESR 3K

IG5

K655

ISSiiE

SSoi i

Jie - A

A (BPAR H12)

ERE3 UL LI ON

Horp: IEHRZLL SN
FHAAT L S5 N

B L R 4 B 55 v

LN
GIISSELION

Bevtiieas s e ER )
Bl

k55 I B 9

EAE

1§

LR S AT

EBITDA

100,255.67
24,801.78
20,688.61
81,105.23

2,280.13
98,597.04
11,386.05

6,726.97
54,787.46

394,391.06
79,680.64

148,160.40
52,351.75

200,512.15

300,254.47
94,136.60

60,863.54
9,760.77
4,197.63

1,437.90
3,910.62
3,168.09
7,133.63

22,809.88

(9,392.97)

10,699.90
8,110.26
8,974.76

18,370.89

123,281.61
26,106.85
16,793.85
67,742.66

462.31

120,182.38

11,625.08
7,196.88
86,152.82

457,463.69

102,941.10

162,121.06
68,105.75

230,226.81

355,190.10

102,273.59

64,897.18
14,114.45
6,571.66

648.70
6,598.05
425378
7,813.05

29,153.49
(12,743.85)
13,628.19
10,770.89
10,324.77

21,497.04

147,007.20
26,363.30
19,992.23

124,472.61

104.69
110,475.10
872.79
8,248.42
97,230.77

535,855.32

126,731.10

184,218.68
76,443.92

260,662.60

425,053.98

110,801.34

66,166.93
18,784.57
7,970.41

432.64
9,945.69
4,930.92
7,224.62

34,249.99
(15,960.57)
15,024.88
12,054.91
12,001.31

23,985.80

143,969.89
23,298.21
18,372.75
156,255.07
98.20
106,675.99
840.21
8,368.44
88,518.01

554,667.33

129,113.63

275,317.73
442,627.89

112,039.44

4,259.41
1,653.85

149.94
2,340.29
990.48
(1,062.13)
4,773.52
(2,563.88)
1,826.34
1,567.58

1,238.10

e 1 Mg S BN, BRSO SRS

2. RAPTMEE BRI AR, 5ARERBGE A =R
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M=: I ZIESRBARAREEMHZIEF

BRI BB B

T 5577 R (%) 2.51 3.22 3.16

T BEAR IR A (%) 8.88 10.97 11.32

ENl B (%) 41.18 43.71 46.60 53.71
WEMERF AT R (BAF DR

U7 5. %(%) 213.08 197.62 197.71

BEAATAT (%) 19.73 18.24 16.03

BN 5575 (%) 361.45 206.96 238.90

FHRSE B % (%) 183.29 179.15 163.37

TR A5 5 (%) 75.30 75.90 72.02

AR/ 51157(%) 30.46 27.79 23.88

57/ 471 451(%) 40.46 36.61 33.16

FE B 2 UE 7 B HAT A /A AR (%) 2751 35.33 49.57

HUE A i 2R 7 S AT AL 1 B AR (%) 250.54 243.89 290.54

AR AR S

B U (%) 70.09 71.15 72.92 73.67
EBITDA F| 5.7 # 5 4(X) 247 3.02 2.90

K5 55/EBITDA(X) 1091 10.71 10.87

e RARER TG BRSO 4R, 5 A REIRER AR E R
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WP EAM SR EAR

HhR HEAR
L PR T i A TR K T A 4 2 T X 100%
? B AAIFFR HRL T VAR A 7 BT X 100%
B E gem s 0 TR B2 7 K oK 30 F B v Hi 8 X 100%
& snawnex TR i 4o/ R X 100%
o R O LS % P
. R, ;i)%/i;lﬂ/[(élﬂﬁifi 1 SR S SR A TR 7 AR B SE S 2
ﬁh 7
A TR VORI I A 2 B3+ WK B K 2)/2]
BT Mk %5 B R/ ALBON X 100%
I RIS A0 7 6 ) Bt RN T LS e I R Bt A SR
2 SR 32 - T+ PV 7+ P LV 7 471+ 0715 P 6
EBITDA/ (B R -+ TR AT SR+ K KIS ORI -+ B0
B
p | COIDARIBRE B+ AR )
R S 56 N 32 LV 72+ 000 2 2+ 6 L P S B0 A4 2+ —
. 4 4 B KA 2K
s 4 Bl L B B+ B BRI
e SIS A%\ 2 0 72 5417 S 2 K
e (U — R SES ) | AT R ESAE S5O
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MiE: FRAFRPFSRENX

AAA VPR GAZIEN S5 IR TINGR, BEAA AT i BT, 20 KU AR
AA VPR RAEEE G5 MR IR, RAMATF BRI R RIRAC.
A VPR GAZIE S5 IIRE TR, B AR AT, L4 A RHAR.
BBB ZVPR REE RS MG T, RARATF BT RECR, 4 R
BB VPR GAZIERTS RIS, RAMATFATR MR K, AR mEEL .
B SZ VPR GUESE G S IO E I EOR A T RAF N DFEASE, SRR & o
ccc SEVER GAZIE 0 55 IO RE JI M EEMO T R AP IO R RIA BT, 3 20 KU B s

cC SZ VPR SR B A N ATRAS R B, B RERIE LT 55

C VPR RA LI/ -

e B AAA GG, CCC HELU RGN, S AMEMERH “+7  “—7 9T Rl, Romng s esig T A5 5.

K B

AAA 07 2 A VERGR, FEAR A AT GG AL, 240 KSR
AA PR L AR, ARSI R, HEL MR,
A i % ARG, B AR AT, LA MR HRAR.
BBB Fir A, ATATH B, B K.
BB iF %A VERSs, ZAMATFFAFR MR, AR FEEL R,
B i % AR IR T RIF I 3REE, B RURR & o

ccc 5155 % A VER FEA T [P IO 2 DR IR, 3 20 KU AR s

cC FERABE SRAE B fT7 o

C AL /IR

e B AAA GG, CCC HELU RGN, S AMEMERWH “+7  “—7 9T, Romng s gl A5 5.

SIS B

Al RIS, SR BRRIUN, 52 R
A-2 SEAAT BRSNS, e A

A-3 AT B REE— M, A 5 AR IR AR L 52
B AT AR R, AT — 58 BB LR o

C SEA R 8, 2R i

D ARFE I AAT B .

e B AME RIS T RO -
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