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LSS WL T KRB E . S-S ERHES
iy FERZER . (5 REORE. WSS R G EE

M55 534

PLUR 20t E B T A Al IR 28 ek S i 2
THTFESAT GREREE A #H I B AR e TG IR
B R LIY 2019-2021 AR FE TR E s Hirh 2019 4RI
Z-HE N 2020 TR BRI 2020 R0 5 H
#2021 FHE IR E BTG 2021 FI S HHE N
HEUH RS A K. R PO AR 1
AR/ A A5 A PR 2 1 i B 110 48538 0 43 T 20 R BRE A
A 2%

BFgEN

2021 SFHGHRIERERF, ARARMHTHNE,
RSB SE, REEENYEER SIS
&7, ARBFIKPEEFELT; RITLSERKE
B, EWREEBIR

O AR I 28 R R AR A B AIE 27 T 3 1
R BFRKMAIE . 2021 SELLK, BN AT
iR SRR, SRR BRI, 2R IR
HARTIH AW TEE, AT 2RI A #E R R
B, ACPAHIRE A BT . 2021 SEAF AT 5 KL
KV G b G T B s, H0 08 A R AN i M S5
NB AT, {H 2020 4 7 A WER N AR EE
LSRRI A 52 AT B, 2021 SEAML S A% B E
fiEdk, (LSRG TIFTEIE, A= R
ISR, AW ISR A RS R E, RAGIAT
WS B ENLE], BURGEME&ILRIE . 52 FIAK

P

FAL[E 2, 2021 £ A T A ESHUE IR 342.50
f¢.76, TFIEEK: 17.48%.

MENVIN IR R, ARk A w) T4 3 Al
e BAR R BTSSR, RAR FEEIRAK
P 2021 A F S P42 T A £ i ION 187.85 124

TG, B ARG 33.09%, fEENRN AT G ELER
F LT 6.44 NETHE 54.85%. BAMKRE, g4
WSS T7MH, 358 TR 2 A G e g, 2
A 2 NV 55 T B IO BT N, 2021 FFA A
% FEFIFIA N 79.70 1470, B LEFEHK
21.28%. AT TTTH, 2021 £EAH MY 55 W% A a
DLV G Ak T IR, A J A A SEIAR B ARAT
FFETFRN 4.33 27T, AL 33.31%. %
FEE NS ITI, 2021 4, AR S EN, &
PR A PR, ZUEem, AR B S
W 10.28 127C, B BAF TR 18.74%; K48
WA T, Zm T AR RAESHBIEm, A
LIS S PN 89.17 1270, B EAE
KIEHEK 67.23%.

FUEWNTT T, 2021 4F 32 B2 il 0t i 75l %5 )
BWAIGIN5Em, 2w LA BN 136.59 14
JG, AL BT 16.76%: FIESCH T, BT 6%
Wnpsem, Aw 2021 SFESCIFE S 87.28 14
TG, [ BT 17.24%. ZU0EE0, 2021 44w 528
PRI 49.31 1276, [RIEEIGIN 15.92%, 7EE VIR
ANHH) & EEA 14.40%

BB AR S SO B BN R T T, 2021 4
BT A B AT Gy 1t A b L B D iR, AR
RS F LD 4.62%% 68.17 {278. RN, @mF
SRS, A TGS A R AL S)
Wi gk b, A R E SRR EAF N R 38.82% %
4.07 1275, % PRI ILFFZI, A w] 2021 520
BBl e (A RRMERS R 72.25 1278, [F
gz 7.53%, FEENBONA o A B R RE
571 ANE A 21.09%. BhAh, 24 7] SEI HAhL 5%
YN 20.75 4270 R FHAbL 55 A 20.58 1276, %
RTINS v i B 5 USRS I L, ) R BT
BRI/ o

R 12: EERAFEMWRNER (AL H TG %)

&M
Tl 3 KA SO 9,760.77 42.79 14,114.45 48.41 18,784.57 54.85
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s B S EIRN 4,197.63 18.40 6,571.66 22.54 7,970.41 23.27
B RARIT AL S5 RN 1,437.90 6.30 648.70 2.23 432.64 1.26
gk L P e ]
3,910.62 17.14 6,598.05 22.63 9,945.69 29.04
NZ 25PN
PP S (B A RN 3RS
e e (AR 7,133.63 3127 7,813.05 26.80 7,224.62 21.09
Tﬂm)
FEAEN 3,168.09 13.89 4.253.78 14.59 4,930.92 14.40
K ik 5.35 0.02 34.60 0.12 427 0.01
Hoth 2,742.04 12.02 2,937.61 10.08 3,305.61 9.65
BN AT 22,809.88 100.00 29,153.49 100.00 34,249.99 100.00
HoAtholh 5 A (1,900.43) (1,756.01) (2,057.59)
ZPESEHE LI 20,909.45 - 27,397.48 - 32,192.40 -
e A EAMRE, WREAFAE A AU S S )R 2% .
TR RS, TE E R
iy N — A %
RSO, TS AR SIS R  TRETRiE 231 322 316
R 2l NEIE &S 8.88 10.97 11.32

ARV R RFE, N JTRARTE 2~ w55 S8 B
B o 7 EER X e - 2021 AE A F N TRAS f a4
S5 A T RIAE A 4 S B Bl 2 w55
KRR FAERIN 25.24%% 159.61 1278, /AF]
ENV R RF L BT 2.89 NEH A E 46.60%. It
Ab, ANFIIATH &Rk T BN, I8 F = B R
TR TS R, 2021 FESL TS P R AR 5 2k
9.81 1270, LK 14.90%, £ RLNIRE S
7 AN Rl o B 4 R R AEL A5 2R R G

% BRI RILFE R, AW 2021 FEFEA
FreTt, AFEscilidRlE 12055 2ot, FEkEEK
11.92%. 2% &3 3w HAMAL 2 4% 5% T2 R HAR AL
B A S AL B AT FH A0 S £ 55 DR R R 2 il
2021 FAFEIMLEA WL 120.01 1278, [HHEK
16.24% . MAIEFKE, 2021 FA 7T A ER
N 11.32%, B EFEFF 035 MES A CFE
FEEIR AN 3.16%, K EAETBE 0.06 AT 4 M.

F13: IEFERAFFERFRIS CALL 47T, %)

ji;}?f’é)ﬁ%%ﬂ 209.09 273.97 321.92
Ml 25 K B o (93.93) (127.44) (159.61)
EILFE 107.00 136.28 150.25
A 81.10 107.71 120.55
graas 89.75 103.25 120.01
LA ES 41.18 43.71 46.60

PORORIE: TORIES, il R b

HigfE E R AA, A F AR AR ORI i
W RERR, AFE R TR R, WARIRE
BRI R R, MAIR I TAT TS, HAR
AR E VR o ROR T 5 82 %3 24 7] N 2 W 4
Dry AESRTAES . e BUR A SN R AL
AHEAT ML 55 SRS B RUR . RS MAMIIR R . %
U3 B A AR AL LR 54T Mk S5 PR RAG DL Xt A 7

A
HERBMBALRT 4

HAERERHEK, SMASURSFITRE,
ESRAEBEE, HANBRARE; MBER
KRk SR AT

2021 4F, oA B0V RIFRE R RE, T
MR E K, BRE 2021 F£K, AFE~EHN
5,358.55 147G, [RILLIEIN 17.14%; S B4R HE L SIE
FHAG N TR RN 4,091.24 1276, FE EF
15.40%.

WA F TR SRR = SR E , A RIRYE
T3 15 DUE I R 2 I 2/ I ASURN S 4 8 %
Lefsl, 4RI T BCRRRE IR TR . BARCRE, A
AR R R R R AU O, R 2021 4
K, AFERFHERBERGN 1,457.63 1476, BAFY)
WK 1.24%, FEERTE 7 G EE 61.78%; FEEHRTE
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B 503.65 1070, BUEEHIRIEIGK 143.37%, i
R = AT b 21.35%; I S/ AU 4240 293.26
.76, BHAEYIEK 69.64%, fE4&mh%r=d bk
12.43%. JRAETHHRT7 T, #2021 4K, AR
P8 S AR TR HE A R A WA 5.07 4L
TN 2.96 1078, 53 WIECFERTRD 1.93% A 51.35%
BE 2021 R, o~ al g 557511 2,359.25 12
TG, e — RIS R IR S B R ) R
BE AT N 694.20 12 76H1 1,506.86 1276, TEA
A & fb BT S B AR 29.42% Al
63.87%

AL, Zad T A miEekeE, #E 2021 45K,
o8 F Rl S K T 972.31 1278, B EERBK
12.86%; HLRYIA i E A1 3,443.36 1276, HLR
VIR FE AR IRAEAER RN 6.10 1470, 5 EAFRIY
I 78.90%. #Z 2021 AR, KRB ST K
T E 199.92 1270, B FAERIN 19.04%, F%
FATF B 25 FUBE 0, SN R Gl 5 = e
HERS RETA 8.11 1270, B AR KIRIG K 259.03%,
F BN ST A SR B A

FWN RS T RERE, BEEIERRRE
BT ; FATKEREALFA, FXELFARS
RFKFAE R IR =EREN

A TS AR e E, RIEEE S G
F2 o A MBS R AR HLIME (2020 SFAB1ED) K
CUEF5 2> m] RS 4R b v HAR HERLE (2020 4%
TIDY 2 F] P58 A % 0 1) 4 TRV i A 250 e T
TEMS 2 e IR bR, 0 R A RV
A GNE o o % 1 K 7 N LR e
TEAE BN AR I 228 S S UK AR 78
R, ARITEREARSLS) (BEAR E4E) AR
FREUR KT o B2 2021 0K, AR BEA T AR5 5T
KIEF] 661.67 1276, 1K 2020 FARIEM 1.96%:;
AT ORISR TN 918.75 470, #2020 EA N
7.45%; FHEARNFTEHERA 72.02%, 2020
KB 3.88 ANE 4 s WU 75 2 BUEHI S 0 0.09
NAEGFE 197.71%, FAFAFREBAEY TR 2.21
ANH I BHE 16.03%.

R 14: IEERAFREGERIFEIRER (FEAF M2 (476 %)

2019 2020 2021

EGA¥N -
gt

A 7 7 =100
BEARIATH =38
eIl et e =100
e e a2 =100
ARG =20
A 5145 =8
T 45 =10
HE AL 51 SUES: AT AR fh A A <100
B AR 55 IR 27 S AT AR 5 R <500

608.64 648.97 661.67
808.31 855.04 918.75
213.08 197.62 197.71
19.73 18.24 16.03
361.45 206.96 238.90
183.29 179.15 163.37
7530 75.90 72.02
30.46 27.79 23.88
40.46 36.61 33.16
27.51 3533 49.57
250.54 243.89 290.54

e R EER 2 A 512020110 5 GIEZRA A KBS dlFabrtH bR HERLE Y, 3R 2019 AF A SCHs 4% R br itk S0BT TH PR o

BORLRIE: JTRIESE, s E bR R
MATHF ARG, #E 2021 45K, BFAR H4E
R A LR N 23.88%, #2020 4EAK T[4 3.91
ANEG R BEAR] PR B/ AR N B 3.45
NERE 33.16%, FATKFIEA BT

ISSUN i SN A O N ML N o Y= N DS L4
WA TR R 2R (0 e 0o, % TR Pl FiE R 2o
AT REER A WEAFIERAEEHFE, HA
A FLAFACHIS A _ETE, RORFE R S5 R S5 5155
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TP B BEA = AL B R T

RN =EREE S
LREHMHERSE T HREER, Bl SR RE
FoRIRERRAREK, ARARIIMEETIE—
EEN

MA T B R BN RE, I 2021 4K, A
A 5% & M H AT RN 263.63 147G, [FHHE
B 0.98%, ok S B A3 S S AIE I3 5K S B el B
6.44%, [FILLNFE 0.92 ME .

MRS XS B AR b A, #E 2021 455K,
N FNRENPETE 76 0N 238.90%, B FAER BT 31.94
NAD A FREREEN 163.37%, B EFRT
B 1578 DNEIT R ATIBNIEE 55 256 E Bt
SRBETREZR, (VB MEREERA R T L
TR K, A RIS B I — T T .

2021 SR TR FIELEF, EBITDA HRigK; BHR%
MEFLEF, ARNBHELTERENTHLE
n

WA TGS ERIRE, ITERA R AR
R IRTE, MG RATHEBIRME S AF 6. WatE
WESE AN, g T AR AR . TTRIUESR
Ui CEFEIRAT 4. LRI ERE . M
PRI BT AR . BT S KA Sk, A 2021
AR, JTRIEFF S BTS A 2,606.63 1270, 5
FAERNEK 13.22%. H AR5 55 R 1,842.19 12
TG, B EAEARRK 13.63%; KI5 764.44 12
TC B EAEARIE N 12.24%, KI5 55 15 HE N 29.33%,
BRI . NBE =GR RE, #E 2021 4F
K, AFBPEARE 2020 AN 1.77 N EY
HE 72.92%.

B &3RIAE 177 TH, /2 7] EBITDA = ZALHER
TS FURNR S S 5 2021 4F 35 282 i i A K
21, EBITDA N 239.86 127G, [AIEGIEHK 11.58%
M2y w] EBITDA i fiit 55 A% S ORFERE FE R, 2021

O NFR GG R R A ARG E A, MRS
AT EIE.

. EBITDA X 578 5 550452 2020 49k 0.12 %
% 2.90 15, M4 /EBITDA % 2020 £ 110 0.16 1%
£ 10.87 £, BEIE B FEZWELS
PE4 b T LSRRI, 2021 £E0 7 LI S S shid
WA E-273.23 1270, B B 198.32 /TG40
W 471.55 1078

& 15: JEERAF MRS

€7 2019 2020 2021

TR (%) 70.09 71.15 72.92
%i;ﬁi?ﬂ@m == 402.09 198.32 (273.23)
EBITDA ({Z70) 183.71 214.97 239.86
EBITDA F| 2878 % e e 260
FEHU(X)

Rt %5 /EBITDA(X) 10.91 10.71 10.87

i%: EBITDA AHSRAR AR (5 [ prit 5 142
BORLRIR: TRAESR, ol fE FE PR

WA S5 BAVE T T, A RIHE & K HRAT 45 & R LAG 1)
PRI OLRAF, RS2 K AAT RS, &
22021 AR, ARG EEHEAT IR ASEE
214 4,820 1276, RAERBELN 3,626 1476, TG
FHAAR TR T B

SFAMBARTT T, B 2021 4K, 2 " AFELER
A HARFIEE S A T AT MRS L. PR
T, B 2021 K, A (FFEER
FAEW T AT REUFLH A8 e LR R AT
SEERIOVRIA S PR AT 95 2 (iR S T shile
VF), W AR EBA LN 95.69 (e AR, 3
AT ERIFEMILT 76 #2, ¥ EARIIE&EL
N 87.39 4470 AFIBEFRZEMILE 19 4, W AR
SAE TN 8.30 147G,

WHREER

g LR, s B PRV TR SR A PR
AT EMEHELN AAA, TR REANRE; 1TE
“CITRAERAN A RA T 2022 LT
ANFFRATRER PR CE=HD” FIMER%%N
AAA.
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PIREEBR XTI RIEHFRBARAF 2022 FERREZWHH
ERFRITREBRE GRS (B=F) HREFTERZH

REFEEE2ERAR . WRATLEAI LR AN TP RFEA RN, BHRTRMR
EHEZH (DIFRMRE LA A 2, ARG EAMGFER RN NEE
AR AEFEHN, FERERPFFLATANHBEEHELM. BEIMHFRAE MUK
A mAERREFLEEE, UAHAGANERRNRIATHEERE. REFRECHEH
o T AR BRAT R

ARFFHNAAERE R EBERIYGTRELATAXER B RAFWRRZATER, AHEET
RTRATAZCATEEHEEN, RATARGREBFTEENH, AR AERERSHIFRAR
EFHTHE .

AERETFZHARA, AR FTAMAFRLXATERRERER (WH) FERELTE
HAANTERZEENEHRETR, ARELTANTE-—2tFELERZHRZ 6 NANW
WEL—FENRAEARETIRME. I, BAHFERELEZER, AREHET
REGZATER, EREE (WA URAHRFEANEE, WRETRIZEAHGFE
RRANERE M, KATE R KA B RARN B F R R, AN ENNLER K
BB SRR TR, SZFIAATREA . M AT RHRERE T RER

ARNEWRMT R REFREREMREEERELEE B RKYEEARLN F W3k
(www.cexi.com.en) F 5 fr W3k ¥ UL, HRZ M NEH B A A R0 TEEMR
ZAT . BB E LM 6N TR B A

WEATER, AREE (WH) REAHRELREERELE, AQFAEREFRER
AT, BRANKRE R, GREARA RN EEARA G R
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Mi—: I"RIEERBERABR+ARERELEHE (BZE 2022 F3 AK)

AR B HR R ELts

s g E ((REND FIRAF 22.31%
i MHUR 2V B A6 BR A 7] 16.43%
TR A FR A =] 16.40%
Hh Ll TSR A A PR A =] 9.01%
Hh ENIE R R A FRA 7 2.99%
Fs R FA TR A 1.37%
H E R ARAT I 0 PR A 7] — B 22 I A FR RS A 728 2 B e BniE A 48 i 5 4 0.77%
H E R ARAT I 0 PRA 7] — 4R R AR TSR A 722 2 BU I e BniE A48 i 5 0.58%
AEH R E———HE 0.36%
EEM RS HE 0.32%
it 70.54%

VE: BE 2022 3 AK, HMAEREEABRGERAR KE ST TR A R AT L —8ATs A Fih A TS ER B E R A
F] S BT E TR AT A BRI H B G A T AR LU 23 508 18.06% 17.94%. 10.34%.
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Mi—: I RIEFRBBRABDEEVSZHIE (EHOR)

TR R 4 RS A A 4 100,255.67 123,281.61 147,007.20 143,969.89
Hep. AARMEELSESTE 24,801.78 26,106.85 26,363.30 23,298.21
SENIRAE 4 b 55 7 20,688.61 16,793.85 19,992.23 18,372.75
R o Vb 81,105.23 67,742.66 124,472.61 156,255.07
BBt 2,280.13 462.31 104.69 98.20
oAty AL A% 98,597.04 120,182.38 110,475.10 106,675.99
HoAAL A L R B 11,386.05 11,625.08 872.79 840.21
WHABA A5 B 6,726.97 7,196.88 8,248.42 8,368.44
il 1 55 4 54,787.46 86,152.82 97,230.77 88,518.01
S8sioa 394,391.06 457,463.69 535,855.32 554,667.33
AR SE IR SRR 79,680.64 102,941.10 126,731.10 129,113.63
RIS 148,160.40 162,121.06 184,218.68 --
KI5 52,351.75 68,105.75 76,443.92 -
K% 200,512.15 230,226.81 260,662.60 275,317.73
R 300,254.47 355,190.10 425,053.98 442,627.89
AR 94,136.60 102,273.59 110,801.34 112,039.44
A (BEAR D48 60,863.54 64,897.18 66,166.93 -
SR SRR TION 9,760.77 14,114.45 18,784.57 4,259.41
Hop: AEHA LSRN 4,197.63 6,571.66 7,970.41 1,653.85

BEFARAT L 55 13 N 1,437.90 648.70 432.64 149.94
L'ON TR 3,910.62 6,598.05 9,945.69 2,340.29
ZINSREL PN 3,168.09 4,253.78 4,930.92 990.48
BB B Rt EAL F) 7,133.63 7,813.05 7,224.62 (1,062.13)
ERZON 22,809.88 29,153.49 34,249.99 4,773.52
M55 B 3 5 (9,392.97) (12,743.85) (15,960.57) (2,563.88)
EL A 10,699.90 13,628.19 15,024.88 1,826.34
R 8,110.26 10,770.89 12,054.91 1,567.58
ZRE WA S A 8,974.76 10,324.77 12,001.31 1,238.10
EBITDA 18,370.89 21,497.04 23,985.80 -

e 1 MR R BSOS T LR RS
2. RATPIT G E BRI O, 5AREIRIER A E R .
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Mi=: I RIEERDERLBETEMHIEIR

BAGRAREZHE

B 4R 2E(%) 2.51 322 3.16

A5 AR 4R (%) 8.88 10.97 11.32

EL PR (%) 41.18 43.71 46.60 53.71
W RBEAR R (BAF LR

P78 75 55(%) 213.08 197.62 197.71

BEAKIAT #(%) 19.73 18.24 16.03

TR #75(%) 361.45 206.96 238.90

HRSE B3 (%) 183.29 179.15 163.37

R AT =(%) 75.30 75.90 72.02

B 1 451(%) 30.46 27.79 23.88

Y21 15(%) 40.46 36.61 33.16

H BB SRS B AT AL 4 B (%) 27.51 35.33 49.57

5 AR i SRAE I S AT AR /15 5 AR (%) 250.54 243.89 290.54

Feftige

B A2 %) 70.09 71.15 72.92 73.67
EBITDA F| 2.7 3% 5 (X) 2.47 3.02 2.90

Jf45/EBITDA(X) 1091 10.71 10.87

T RARFR A PE E RGO DR, 5 AFER IR A .
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PP : EAWFEFHHTELR
T O 7 S

% R i 25 3 VAR 4 KR 2 2 2 X 100%:
B VORI FLD AR/ SN BT X 100%
B ez SRR A 77/ K 30 T4 i B X 100%
% spanex A Vi e R ¥ X 100%
SRR RO BN SR % B A
% P g;‘l;ijl'ﬂ/[(%,ﬁ;ﬁﬂa%ﬁﬁ-é’u%ﬁ}ﬁﬁﬁi%iiﬁ#?ﬁi%ﬁ}i@é%F-Lﬁﬁ}ﬁﬁ@?@tﬁ#
A TRk SR I B AL+ L IR A 2 A 2%)/2]
HAL B % W26 T E LA X 100%
CBITDA U R L 3 H 37 T o RS K 0 M8 R i HE R
050 B R L T TG 8 72 8 PSR 72 7 11 S5 0 0 5
EBITDA/ (N A5 25 F1) 5 <F REFE +K | I RCRE 4 Tk
L P ﬂm@% @E Hjs;zaj TSRS - M EORL B 3+ BHERE
S, KIS SR\ W e 52 0 B 7+ 2o 0 % S+ — 45 L 0 0 o 2+ —
% ' P BIKI
KI5 LB B B B4R L B KK
% IR -0 N 8 S92 L 7+ I 2+ 7 o L2 2+
W i (BT — AR ST S ) / AR SR 2550
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Mif: ERFENFSEENX
Y I S

AAA VPR REOE G5 HIRE IR, AR ARG T, HL KSR
AA SR REIE G5 HIBE IR, AR AT BN, B KSR,
A SV REIE G55 HIRE B, B AL TIME IR, B2 RSB,
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