
香港交易及結算所有限公司及香港聯合交易所有限公司對本公告的內容概不負責，對其準確性
或完整性亦不發表任何聲明，並明確表示，概不對因本公告全部或任何部份內容而產生或因倚
賴該等內容而引致的任何損失承擔任何責任。

GF SECURITIES CO., LTD.
廣發証券股份有限公司

（於中華人民共和國註冊成立的股份有限公司）
（股份代號：1776）

海外監管公告

本公告乃根據香港聯合交易所有限公司證券上市規則第13.10B條刊發。

根據中華人民共和國的有關法例規定，廣發証券股份有限公司（「本公司」）在深圳
證券交易所網站(http://www.szse.cn)刊發的《廣發証券股份有限公司2022年面向專
業投資者公開發行永續次級債券（第三期）信用評級報告》。茲載列如下，僅供參
閱。

承董事會命
廣發証券股份有限公司

林傳輝
董事長

中國，廣州
2022年8月5日

於本公告日期，本公司董事會成員包括執行董事林傳輝先生、葛長偉先生、孫曉
燕女士及秦力先生；非執行董事李秀林先生、尚書志先生及郭敬誼先生；獨立非
執行董事范立夫先生、胡濱先生、梁碩玲女士及黎文靖先生。



2022

ttzhao@ccxi.com.cn

jhxu@ccxi.com.cn 

(010)66428877 

(010)66426100

2022 8 2

CCXI-20222456D-02



China Chengxin International Credit Rating Co.,Ltd.

www.ccxi.com.cn                                      2                  2022

  



China Chengxin International Credit Rating Co.,Ltd.

2 SOHO5
100010   8610 6642 8877     8610 6642 6100

Building 5, Galaxy SOHO, No.2 Nanzhuganhutong,ChaoyangmenneiAvenue,
Dongcheng District,Beijing, 100010

2022

AAA

AAA

[2022]2456D



China Chengxin International Credit Rating Co.,Ltd.

www.ccxi.com.cn                                      4                   2022

23
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2019 2020 2021 2022.3
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2021

5,358.55 7,449.25 6,497.95 5,972.21
661.67 852.22 482.29 727.35
120.55 137.48 108.10 116.58

% 11.32 7.95 13.81 10.67
% 197.71 200.25 151.62 265.66
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LPR

W

2022

2021

2021

2021
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14,857.35 2.67%
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IPO 2021
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2021
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2021 1.83
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1 2010

Choice

3 2019-2021
2019 2020 2021

3,777 4,154 4,615

59.29 79.72 91.61

136.58 220.45 276.30

1.02 1.62 1.83

Choice

2021 9

2021 481

5,351.46

87 13.87% 2021

527

9,575.93 132

8.10% 15.23

12.53%

2021

2021

5,024.10

12.03% 1,911.19

21.32% 2021 10.59

2.57

19.07% 11.34%

1.90

10.88 3.53%

2 2016-2021

2021

27.32% 1.03
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14.49 6.35 6.63 2.27 4.36 1.27

96.20 42.17 121.79 41.77 136.45 39.84

45.28 19.85 50.96 17.48 68.67 20.05

64.54 28.30 104.35 35.79 126.63 36.97

7.59 3.33 7.81 2.69 6.40 1.87

228.10 100.00 291.53 100.00 342.50 100.00

(19.00) -- (17.56) -- (20.58) --

209.09 -- 273.97 -- 321.92 --

2021

136.45

12.04% 39.84% 2020
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2021

2021

17.32%
1

2021 3,740

16% 2021

3,271 2021
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2019 2020 2021
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4 WIND 2022

2019 2020 2021

2,972.14 3,039.82 4,932.44

1,230.97 1,368.63 3,525.61

1,416.85 1,514.35 1,297.97

324.32 156.84 108.85

QDII

RQFII

2021

11,296.25 2020

47.97%

6,919.52 34

2021

17,064.29 2020 39.28%

12,289.04

15

2021

2021

50

150

TMT

5 WIND 2022



China Chengxin International Credit Rating Co.,Ltd.

www.ccxi.com.cn                                      15                  2022

2021

68.67 34.74%

20.05% 2020 2.57

2021

2020

2021

293.26 503.65

12.43% 21.35%

FICC

2021

2021 1,457.63

61.78%

11 %
2019 2020 2021

1,294.94 66.97 1,439.77 71.98 1,457.63 61.78

136.14 7.04 172.87 8.64 293.26 12.43

288.81 14.94 206.95 10.35 503.65 21.35

56.40 2.92 24.60 1.23 8.00 0.34

38.55 1.99 34.01 1.70 21.82 0.92

118.84 6.15 121.92 6.10 74.90 3.17

1,933.68 100.00 2,000.12 100.00 2,359.25 100.00

2021

26,368 10,264.51

929.81 2021

7,360 1,819.7

2021 67
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2019-2021 2019

2020 2020

2021 2021

/

2021

2021

2021

2020 7

2021

2021 342.50

17.48%

2021 187.85

33.09%

6.44 54.85%

2021

79.70

21.28% 2021

4.33 33.31%

2021

10.28 18.74%

89.17

67.23%

2021

136.59

16.76%

2021 87.28

17.24% 2021

49.31 15.92%

14.40%

2021

4.62% 68.17

38.82%

4.07 2021

72.25

7.53%

5.71 21.09%

20.75 20.58

12 %
2019 2020 2021

9,760.77 42.79 14,114.45 48.41 18,784.57 54.85
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4,197.63 18.40 6,571.66 22.54 7,970.41 23.27

1,437.90 6.30 648.70 2.23 432.64 1.26

3,910.62 17.14 6,598.05 22.63 9,945.69 29.04

7,133.63 31.27 7,813.05 26.80 7,224.62 21.09

3,168.09 13.89 4,253.78 14.59 4,930.92 14.40

5.35 0.02 34.60 0.12 4.27 0.01

2,742.04 12.02 2,937.61 10.08 3,305.61 9.65

22,809.88 100.00 29,153.49 100.00 34,249.99 100.00

(1,900.43) -- (1,756.01) -- (2,057.59) --

20,909.45 -- 27,397.48 -- 32,192.40 --

2021

25.24% 159.61

2.89 46.60%

2021

9.81 14.90%

2021

120.55

11.92%

2021 120.01

16.24% 2021

11.32% 0.35

3.16% 0.06

13 %

2019 2020 2021

209.09 273.97 321.92

(93.93) (127.44) (159.61)

107.00 136.28 150.25

81.10 107.71 120.55

89.75 103.25 120.01

41.18 43.71 46.60

2.51 3.22 3.16

8.88 10.97 11.32

2021

2021

5,358.55 17.14%

4,091.24

15.40%

/

2021

1,457.63

1.24% 61.78%



China Chengxin International Credit Rating Co.,Ltd.

www.ccxi.com.cn                                      19                  2022

503.65 143.37%

21.35% / 293.26

69.64%

12.43% 2021

5.07

2.96 1.93% 51.35%

2021 2,359.25

694.20 1,506.86

29.42%

63.87%

2021

972.31

12.86% 3,443.36

6.10

78.90% 2021

199.92 19.04%

8.11 259.03%

2020

2020

2021

661.67 2020 1.96%

918.75 2020

7.45% / 72.02% 2020

3.88 0.09

197.71% 2.21

16.03%

14 %
2019 2020 2021

-- 608.64 648.97 661.67

-- 808.31 855.04 918.75

100 213.08 197.62 197.71

8 19.73 18.24 16.03

100 361.45 206.96 238.90

100 183.29 179.15 163.37

/ 20 75.30 75.90 72.02

/ 8 30.46 27.79 23.88

/ 10 40.46 36.61 33.16

/ 100 27.51 35.33 49.57

/ 500 250.54 243.89 290.54

[2020]10 2019

2021

/ 23.88% 2020 3.91

/ 3.45

33.16%
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2021

263.63

0.98%

6.44% 0.92

2021

238.90% 31.94

163.37%

15.78

2021 EBITDA

6

2021

2,606.63

13.22% 1,842.19

13.63% 764.44

12.24% 29.33%

2021

2020 1.77

72.92%

EBITDA

2021

EBITDA 239.86 11.58%

EBITDA 2021

EBITDA 2020 0.12

2.90 /EBITDA 2020 0.16

10.87

2021

-273.23 198.32

471.55

15
2019 2020 2021

(%) 70.09 71.15 72.92

402.09 198.32 (273.23)

EBITDA 183.71 214.97 239.86

EBITDA
(X) 

2.47 3.02 2.90

/EBITDA(X) 10.91 10.71 10.87

EBITDA

2021

4,820 3,626

2021

2021

95

95.69

76

87.39 19

8.30

AAA

2022

AAA
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2022 3

22.31%

16.43%
16.40%

9.01%
2.99%

1.37%
0.77%

0.58%
0.36%

0.32%
70.54%

2022 3
A H 18.06% 17.94% 10.34%
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2019 2020 2021 2022.3

100,255.67 123,281.61 147,007.20 143,969.89

24,801.78 26,106.85 26,363.30 23,298.21

20,688.61 16,793.85 19,992.23 18,372.75

81,105.23 67,742.66 124,472.61 156,255.07

2,280.13 462.31 104.69 98.20

98,597.04 120,182.38 110,475.10 106,675.99

11,386.05 11,625.08 872.79 840.21

6,726.97 7,196.88 8,248.42 8,368.44

54,787.46 86,152.82 97,230.77 88,518.01

394,391.06 457,463.69 535,855.32 554,667.33

79,680.64 102,941.10 126,731.10 129,113.63

148,160.40 162,121.06 184,218.68 --

52,351.75 68,105.75 76,443.92 --

200,512.15 230,226.81 260,662.60 275,317.73

300,254.47 355,190.10 425,053.98 442,627.89

94,136.60 102,273.59 110,801.34 112,039.44

60,863.54 64,897.18 66,166.93 --

9,760.77 14,114.45 18,784.57 4,259.41

4,197.63 6,571.66 7,970.41 1,653.85

1,437.90 648.70 432.64 149.94

3,910.62 6,598.05 9,945.69 2,340.29

3,168.09 4,253.78 4,930.92 990.48

7,133.63 7,813.05 7,224.62 (1,062.13)

22,809.88 29,153.49 34,249.99 4,773.52

(9,392.97) (12,743.85) (15,960.57) (2,563.88)

10,699.90 13,628.19 15,024.88 1,826.34

8,110.26 10,770.89 12,054.91 1,567.58

8,974.76 10,324.77 12,001.31 1,238.10

EBITDA 18,370.89 21,497.04 23,985.80 --

1
2
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2019 2020 2021 2022.3

(%) 2.51 3.22 3.16 --

(%) 8.88 10.97 11.32 --

(%) 41.18 43.71 46.60 53.71

(%) 213.08 197.62 197.71 --

(%) 19.73 18.24 16.03 --

(%) 361.45 206.96 238.90 --

(%) 183.29 179.15 163.37 --

/ (%) 75.30 75.90 72.02 --

/ (%) 30.46 27.79 23.88 --

/ (%) 40.46 36.61 33.16 --

/ (%) 27.51 35.33 49.57 --

/ (%) 250.54 243.89 290.54 --

(%) 70.09 71.15 72.92 73.67

EBITDA (X) 2.47 3.02 2.90 --

/EBITDA(X) 10.91 10.71 10.87 --
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/ 100%

/ 100%

/ 30 100%

/ 100%

-

/[( - + -
)/2]

/[( + )/2]

/ 100%

EBITDA
+ + + +

+ + + + +

EBITDA
EBITDA/

+ + + + +

+

+ + + + +

( ) / -
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