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O B HR

BB (LT 3,943.91 4,574.64 5,358.55 5,546.67
RS (28 941.37 1,022.74 1,108.01 1,120.39
AR (278 608.64 648.97 661.67 -
BN (275D 228.10 291.53 342.50 47.74
HRNE (278 81.10 107.71 120.55 15.68
PRITEAR R (%) 8.88 10.97 11.32 =
ENLSE I (%) 41.18 43.71 46.60 53.71
A 5 2% (%) 213.08 197.62 197.71 =
BERATHFZ (%) 19.73 18.24 16.03 -
AN AR (%) 361.45 206.96 238.90 =
HRERER (%) 183.29 179.15 163.37 -
EBITDA F & 5% (XD 2.47 3.02 2.90 -
K55 /EBITDA (XD 10.91 10.71 10.87 -

e [V SRR A R AL 2 2K e 2T RS 5 BT CREBRSIE AP0 o UF I H BARHE TG O B 2 U1K 2019-2021 4R o 1HR 5 AR 2 d i)
M) 2022 SR ks Forh 2019 0 % 54k v 2020 6 tH R A RIEG 2020 SRS H0E Y 2021 S LHRE IR 2021 IV S HAE N
TR IR E R PO P AR, AR/ S A5 XU 4R R IR AR R4 BT 2R I BE A W) FAR B (2] AR T i 5| S B i)
VLASE, s EBRgeih D42, e R ANE BB AT L, RrBb Bt

A W il = e
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ARRPFHARE MR HE, AAFRREETIRESRAT IR HRTEE f) DRARGERE RKER, wREnT
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RITABSR

7RSI A IR A R T B /2 1991 AL R R AT GIRR “T KRBT D IEHFRZHE
. 2010 4 2 H, AFMETERR FBIELED A f B A IRA TG, BOERZ T LA
"o AFT 2015 4 4 AEFBHEG LA IARAR (FR “HFHEEEH” ) B, 5% H kK
T 17.02 0%, RRINFEEET 4> 320.79 /40T, A 2022 43 AR, AREMBIAN 76.21 14T
N, ol BER R sebrdati Ao A 2022 4F 3 AR, ARIEHBRAR 232,035 /1, H#k
BORPNM B A A IR A7) CBARTEIRR “ BRI : 000623.S2) LT BRI A
BRAE] (BAURRIFR “I0T AR 2240 : 600739.SH) Flrf il VAR G R A 7 (LA
NEIRR LA AR 000685.S2) e H— AT A NRFIR LTI 43 ) 18.06% 17.94%F1
10.34%.

R 1. BZE 2022 F 3 AR RIERTHRKBRER

FHEh RS (R R AR 2231
i RHCR 2 &2 A A PR 16.43
LT BRI AT IR ) 16.40
Al F S0l AR A PR A 9.01
Hh [ R 4 A A B A ) 2.99
s RS IR A ] 1.37
R Y BRAT B AT B 2 1) — FE 2R PR A 4R UE S5 A W) 28 5 BT ISC R B0 25 5 B ik 0.77
o [ 2 AR AT IR A PR W) — RS P IE AR AIE S A 1) 28 5 BT I IR OIS 4 A & 0.58
EM RIS ——— 4G 0.36
EERRESE—— U A 0.32
At 70.54

E ERINSHI S &SN, BRNE TR
BORDIIR: GIESR, IS E PR

A 2021 4R, A CrEPEKEH 31 M. BT BIGXHRE 25 KoAH, 284 e,
A 2021 K, TRIEFEE-RBRTAATE, FESKAA 1 K.
R 2: BE 2021 ERATEETFAT RS AT RG]

FAF LR TR K HAB (%)
IR IR A TR 100.00
| RAS A B EA BR A IR G 100.00
TR AN AT BRA 7] IR ELAN 100.00
J"RUEHRHFEE (R HRAH ITREE 100.00
JURER CEED ARAR JTRAE R A s 100.00
JTRRAEMSE (TR BRAF IR il L5 100.00
JTRFEEE A R A A JTREES 54.53
D IE RS A R A A 5 i 2265
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AR AT AT NRTD 25 1270 G AR 25142478) « AFTRHIIROY 3 4. Aft
FHALEAT I, B —IEAR . ARG IO R . AT 5 7 R0 SN A7 2 U7 55 R T R AT
N Bl

RISV GG RATHR, DB THATE 4.
Z{TNEHRES i

PIEERRAS, BATHKELERE, HEFFFERE, T RBFOLRIE. TER
MEFFTAL B~ RUAR  FEARSTHAMEFRESFEEE,; FIRHMTU LR, SKEBrmsREEl MO HeE;
PGFEERFEMBLS. 2022 FLURRATATIERS M, EHFQRA—FELSRAZEBKX
THRRE, MtEERFFTREE. BIEFHMTUERELRARLZETK, NRFRE.

EFHATNL SR AT AR OR, BEoE BEAR T I R IRAERE, BRI R S0RI, TIEZRATk
PR BRARSE IR M RE R 0 (H 2022 - F LK AT REIRED, MR
KR BRME T, BT 2022 FUETFAT ML B A g vl e IEFFAT B AR T RECR, &
ST 2 P R B AN RN IR S RAT DL BB R B SRIE AT T, fEARIESR A R BEASL
KiEFET o MR A AT RA LN BATWST BE S5 5SS FBHE L 55 TRk 554
B, 2 kREEWS SRR, SGESERmiEsE ArESINEIMZ otk Ak, Sk
IR R SE 0BG — e, RS A F BN B d e A B o B DR BT /N gR i
SE R INEE, W RGBT R OIS dh R, HESNETEAT W REE 15 o IETR A R B BT
boim, RAT ERBARERACT RS, AREL. BIRAZ B .

TER (PEREFITIESE, 2022 f£6 ), REFEFHE hitps://www.cexi.com.cn/coreditResearch/detail/86892type=1

R, RESOL SRR, §AATSREERFITMLNT, 2021 &, ARBHS,
PRERSRFHEATIE 8 1L, 35 70RB 0 £, ELBAFSFITHE ATV 7 (A% 617, ATBE
FRSASIMELALTRANE, SHTFADEREMPAEHRET, BHERLSHLR. [H,
ARUERNGSTARERS, UEHHEANE, MSERLS. HAEBLS, ZHRIILEEN
SHE, B R SEAMTLHERE, ERR—ENESA.

R 3 HERATNEE LS HA

2019 2020 2021
M4 5 7 8
HF R4 5 6 7
B ARHEA 6 7 9
BN HE# 5 7 7
HFREHE 4 5 5 6
WEHZ NS NHE4 5 5 3
BFARAT SN HE 2 9 33 39
FE e S N HE% 4 7 13
R 0l 25 LS SN HE 4 8 8 6
IEF RIS 8 13 11

e BRERE 6 F DR T IRJE T REA S BOREG RSN, ORI E TG I RESF A R RILER T A A Hdg 1142 .
BORDIR: hEESR P2, P E PR R
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R 4. HERATEIWWAMER CAAL: 1476, %)

2019 2020 2021

[=RIZL 9N
BBRAT I 14.49 6.35 6.63 227 4.36 1.27
I B 5% 96.20 42.17 121.79 41.77 136.45 39.84
A2 5 BG5S 4528 19.85 50.96 17.48 68.67 20.05
BB % 64.54 28.30 104.35 35.79 126.63 36.97
ot 7.59 3.33 7.81 2.69 6.40 1.87
B A ST 228.10 100.00 291.53 100.00 342.50 100.00
oAt 25 A (19.00) (17.56) (20.58)
SV B LR 209.09 273.97 321.92

E ERINSHI S SN, BARNE TR
BORDIIR: RGeS, IS E PR

B EIRIRIR

L A RFEEIRIIY B B R R I GIFT, [T 1B BRI A &K, 95/ B
RS : HTEFFEE TR BRI FFMZHIRIEIEA R AT H SRR 52 5 LEFFIRR T A 55
FREER) 308 A -

“EIE AR B AR AL M E S, R RERR. RIYAE S AR LT . 2021 A EIMY
B AN SRS 136.45 12.7T, [FIELIEK 12.04%, #EENVIRNT 5 EL 39.84%, % 2020
FERBE 193 NED .

u} L\\

S0 LW EEENS I, 2021 FAFRERH SN 2 RIERRIZE, Bl s g

BRI KR, ARBS Rl ol S AR EFOE A . 8 2021 AEK,
A?ﬁ%ﬁmﬂmﬂ%ﬁ%ﬂ%ﬂl:ti-“a 17.32%, AREHAELE i A S5 TG IIRAE JR i AL
I = T R 2021 K, ARTFHUERH P EGEY 3,740 75, BCEFERGKEL 16%; 2021 4F
Sy & FRTE T 6 1 Amh e BB NS LE S I0E 3,271 1270, 2021 A F SRS SRS & 21.31 i
o6 (A%, [FIEK 22.92%.

R 5 EERATRBEILZIERZ ZEB AL S0t %)

B 5 10.55 4.14 16.43 3.97 20.03 3.88
H4 0.53 2.87 0.91 3.33 1.28 3.49
iz 20.78 422 26.40 430 37.81 4.99

e RREEE R A EE, IR0 BUR RIS S A IR PTTTZ ISR [ I Y12 5 B L gl
BORDIIR: eSS, I E PR

Wt Irm, ~ il g T AR RO R Ta sy, Bl kit 4
B AR R DL R BT AR eI S (JEED FIRA T
A [ s 3 27 i S ATAE T o 3 P SR A 5 SR BER 55 o

FEEAN, TTRIETFEI (B3R BRI T AR RIS (i) 2 BRA ] 1A s E N e %
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HER P RMALIRS, W m BT L E NS5 P BT IBCEE . Bosse e i, A A 20T
R R R AR N TR N O = WA K (£ 2 2 AR N

AT AR S5 T, 538 T A A REE IR P A Al T2 NG, A FI R Al 45 SR
K. 2021 M, AFDNLEMSANE, WE RO, MRS RS SRUAEERE
I, ARHE SR T R . #2021 R, AR FET AL LS R R AT 940.09 1278, 8L
R BT 11.50%, T35 E R 5.13%. #E 2021 K, Aal@hyadll 56 g F R geks
TR 286.66%, 5 FAEA/NME ETF. A 2021 45K, A a5 BER A et
fHE T 3,443.36 1470, HLRYIBONAR L 2021 FFIHRIEE S 3.17 1470, #kZ 2021 4R IRAE HE
FBRH 6101078, BRI 78.90%

I A2 45 T T, 2021 M R T AL 5 AR 42 2 R s 3h, A R R @t R R
P55, Rt ss 4y, MRl 58 IR 4E R 2 a8 T4 . AR 2021 2K, AREEHE
Pt e T 37 P B ZZ 0 S B D 45 A 80N 128.81 1278, SR FRa. A 2021 4EK, AFK
2 R 2RI b 55124 J 20 (e LU A 330.54%, %% 2020 SE R/ 7.24 ANE 4305 HIEYIECN
FEE, B AHXT AT

R 6: TERATEAF AL HA

2019 2020 2021

AT AL L 95 RAT (120D 500.04 843.10 940.09
HERFRLR LB (%) 281.58 281.67 286.66
VLB A 58 T e s B B sl gk 55 R (1270 121.95 124.89 128.81
JELIORRE LB (%) 311.80 337.78 330.54

BORIRYR: JRGESR, e E bR

AN, ORNIREE R, HERZES SRR RE S, A EEE A E] )T R R AL G R A .
2021 4, A ST R BIIGERE I, T A Rl o FlL 5T R n o 4 T RS BRAK RS
SEHR. A 2021 R, NIRRT R BT M S IR AN 7.75 120, BLEERED 56.02%.

HRIRITIRIR

R E TN, A A BER R TI5 B W HI B A NG T8 H BT AR R o R 17 55 b B U 55 25 15
HCHhRE, MKMW IEZLTTREI R

AT AT S S AR T 55, 5155 Rl Tl 25 AV 25 Bt ik 55 2020 4 7 H, T ZRIER
JR A BRI A EE « EHE A WRIEN U TR 6 N BIASSZ A S5 AR Ak 25 O S0 12
AN H Kt A PR E g BN BACHI AT EUR B i . B0 HAT, Ar RS camE, H
W E TS T IRAAAE, 2021 SE A Al BEARAT LSS AR SE BN 4.36 1278,  [FILLIRZD 34.28%,
TEENM N T 1.27%, %2020 45 R F£ 1.00 /N H 45 5o

FEAL R TS, A F RS BT S5, AWrinse & S M B, BT LS5 1R
i, KAEEBT AL, BELR Oy, KRB E MR, 5555 k. 2021 4,
) E BB R B AR R 4 5K, IBOBUR R R R 14.25 1478, A AR R T AT AR
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WiH . HEAR O RBAEE LSS, AHSRME S5 IEIZ PR E .

45 R BE T, A R ARRAESE T IHE, IR 65 A8 L5 N, AR PRI & SRR %
IR B AR X 7, HRp s s /R A . XU A BRI S %, B U By %8 R 4k
2021 FLAK, A FEFR A RO A AT BUR B RS HERR ), A RIS S5 R vt
RATABEIUE S AR SRR . 2021 4F 2w FREH K AT %7 40 31, R S41 309.95 12
TG HHETAR CAFFRASRLS, XS IEEPRE .

R 7 EERATEHEBUTIS B
Cfi: 5K . 4270

2019 2020 2021
BV S 34 8 4

U S Y . N
FAE & 266.14 43.94 14.25
ARG 166 104 40

55 7K . -~
FARE & 1,359.29 734.90 309.95

BORDIIR: T RIESR, A E PR

Vo 25 T e b 55 7 T, 8 ) B S5 ) b 55 2 B EE BT A m R E A L B R SE . R E A
W55, 2021 4F, FEIZE SR SRBOR . XU RBGRIE 20771, ARRKS 5H)
R AL I E G E . R, A F R R AE R IR G, RAEA IR 19 A 35, 5RAk
WS, AR E R ERERSEA RS . BE 2021 K, ARMENTEEEESE S
o F 3T 33 5K

UbAh, FEBAME AT S SR, AR EERE R TR R T AR RS GRS FIRA
" (LURRRR “T KA & PRI . 2021 £ KR EE 2RI &S (& PO, H
Rl B9 AT ) S5 i &1 H 32 4.

RIEETRIRR

L AJFFLERET LS B BB EFBADEET], REFEEWHWAKNEIET: A BB W EH
B E AT AL, R BRI TGHRE RN BBEELE RGP RN TMT 3
1T, EBATTH BT AN L TiESEHE HY o

NF RGN SR BRI SS . AREESE IS AEESEE . 2021
RN T PR F AR B SN 126.63 27T, TR EEIEHK 21.35%, FEEDLIRNF 5 EE 36.97%,
2020 F EFF LIS DN EH T e

SOE B U, ARNECR TR BE L ORGSR )RR R ()
AIRAR (RURNRIFR T R BE D7) JFRBEEN S . |RREEHRR T2 M5k
T e S RO SR 2 P B, WA REDEIR R SE . MR BB R RS, R
e B ARLT . FIEA ] HA BB H M s E A SN R E# AR 2021
B, TTREEAWEE BN, RS ¥, SRIPAEIKT, FREHRTT R E B A

VU RCE RS A IR AE ) TEEE RIS 0RETT, BA LIS T RiFaE ks 1Ak,
TR B R KA A= W R o, A 2021 AEARCRER G 77 i O A0 e O L. # A 2021

R
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TR, TRGEE ARG T EE I S B SR T A B A 1 E A
2020 SR T 157.60%. T FE 14.29%H1F B 30.60%, &R 2020 K EF 62.26%.
B 2021 K, JTREE W EGIZIER SMBEIETAT WA S 25 2021 SFIUREE, TR
ERFAS E B R H M HER 5 =0,

LEHFHNGE P FENY 25400, AR T KBS (D M2 P PR At aiE 5 f 4t WL A % 7 1 AR
%o TR AT W E LR RQFII %A 1 R 8 SRibIi 2 —.
R 8: LERREE R EE B EMBENL

(HAz: 420D
I EH 2019 2020 2021
B O 55 A 2,972.14 3,039.82 4,932.44
Hop AR EH 1,230.97 1,368.63 3,525.61
R 1,416.85 1,514.35 1,297.97
LU 324.32 156.84 108.85

BORDIIR: T GIESR, I E PR

ASFIGEHNW ST, AFFEBSERT AR RESMS AT 5071854 R A5k
é L% . FﬁﬁAﬁ%ﬁﬁﬁ WA E ARSI E A BTN —, TRARE A

VSN AN T S E R AL B R SS,  FERTTE R E R N SRR B 4l
‘A%%WMWW gkl (QDID # 5 TERANE AT, [FRAI7ESE /b 3E4E 7 £did RQFII
J R TR ERNGE AN ORI, #E 2021 F£K, RIS EEN A SRS I
nﬁng%xﬁm,&mmiﬁiﬂwqm-Jﬁﬁmm%ﬂﬁAE%ﬂﬁéﬁ@mwrm
T, ATWHEZ S 34 GOTIAEESTTH, RE 2021 4ER, B RESEEIA SRS
17,064.29 1275, #2020 AR EFF 39.28%; HIBR 7 i 7 8L 4 J5 B AT 12,289.04 14
g, AT 1

A EHNL S U, AR BB AT AR RAGIEAE TP R SRS I B A B
%o 2021 FELIOK, JORGEREAMRAYIES . BRHE. SRS T, HE 2021 4
Ko TTRGEBSIVER T2 50 R30S, B R 150 147, fE5Ah
Y, nE EESEE R TR T AR (i) RN R T A F MR &%%h
BUEBEML 5%, C58 AR 08 80 o M hlid . TMT. VB S 4is, % i H Cil
FFIIR AR A . RS A5 i BTl

32 5 KAtk SRR

LA BRI E R, BIFHIFER] T AL RINE TSI RIS VL &5 [ 55 EAFHIFE R T
HEFAEHIAHR. FITHIE, K1 TEIF IR E W

ZHCH AR
A AR
R
SHCH AR

P ERES R 2y, 2022,
rhERE AR 4 4y, 2022,
AHEGiE, WIND, 2022
AHEGEE, WIND, 2022

10 AR

b L e
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N FIEE T SR SR B 3 B R A s AT AE A A 2 55 [ s IR a4 B e A8 ol %5 MG Tl
W A G5« R SS . B LS5 R B R S5 . 2021 A TR G KA
FRRSEIRN 68.67 1276, [FILLIEK 34.74%, TEENUNF AL 20.05%, #2020 4 EFt 2.57
MNE R BE 2021 R, AFlEME T REET 2,364.90 1070, K- RHME ZRRA
RAMETH R SR EE A0 008 694.98 12761 1,510.66 147G, 17 7 &b B % %= Bairh 5
EE73 30 29.39%A1 63.88%. AT] 2021 FFSEA TS (F A RMERS it HAM AR
FERLEWON  FBAE R FLEUON « HAh LR A Was AR S T B3 A o (A A2 30 S FAb AL
BB FRMMEAR S, A ERTE REE AR B s S A B AR 557 AR 145 B i i ) 95.42
fe.75, B> 4.61%.

A TR G AT G55 NI I SRR S ™ ity e SR AT AR 7= i BT B3 5
2021 4F, A EIREE R TR E R R, BB T O B AR S, R T 5 s
Up ) 70, ATAE S IR R T T SR R A S LSy, S TR e .
IR, 2 T 20k 5% H BRI 2020 A RIRIE, @ i ks, 4eRrdismnimshit,
BT RIZNES), TN R, R A RBRE R FRoR. R 2021 K, AR
FEWERBD M 293.26 140 503.65 1470, (E&RRGTHGHI S AN 12.40% A0
21.30%.

2 ) [ 8 WSO B A S5 Ty b 55 S I LA 2 B R A RR S I 57 I M (] 5 WAL A < Rl o %
FIZRATAE S R T S AE S o A RTINS 2% P2 BRI ARAT L IREE A 7] S AT WS AH]
fEHEA A S b EIE MR 2 v v 43 55 T [ SR T g K S MU 55 8 &5 . A ml e [E 4R
AT 1AM5E 97 T 3 S 58 B A by 22 ] 5 Wi SR ORAT AR i, FF SR AL iR 5%, it BOEMES
AT, OSSR IR T SR, iR, ARGigE. EAUASE. FE R KRR A
A FEET S R I ATAE TR CinRIR B, EGUHTT ORI A2 5 B il % Hh = A 1 F)
B o AN, AT LA FICC V55 3 208 i (i3 2 B i) T AR R B EAH R A AT .
2021 FA RGPS T G R A G I AM AT AL, IUE T Bt T bl
WS T B gt #2021 K, ARG T REUN 1,457.63 1470, EERR A
EHE RN 61.64%.

# 9: TERAFTEBMBRERAEEI (SHELL: ALTT, %)
2019 2020 2021

(e S an 1,294.94 66.94 1,439.77 71.91 1,457.63 61.64
JEEAL i IE SR 136.14 7.04 172.87 8.63 293.26 12.40
R4 288.81 14.93 206.95 10.34 503.65 21.30
HRAT BRI 56.40 2.92 24.60 1.23 8.00 0.34
UEZ A 7] BRI 72 38.55 1.99 34.01 1.70 21.82 0.92
T AR e 0t = 0.72 0.04 2.03 0.10 5.64 0.24
HoAth 118.84 6.14 121.92 6.09 74.90 3.17
it 1,934.41 100.00 2,002.16 100.00 2,364.90 100.00

e UL IR S HNEE, MR TR IS G SRR .
BORDIIR: RIESR, I E PR

11 AR
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I @mwggm FEESRHARAT 2022 FEOEIFAEATFLTATRS (EI
Xl | ERWERE

A FE BT 6 K G\ A G AERREAL = . USRS SRR AR AMIT A i S RIS, JEId AR &
T3 RS i DA ES R UE = S SR AR AN M SCRe . R 2021 4R, ARME G T Rk kAT
mmEUR 26,368 H, B AAT L 10,264.51 1270, HIAFETIEZ) 929.81 127, Hr,
2021 SRR 7,360 K, R AEZ) 1,819.7 1470, #Z 2021 F£K, AFHN 67 FH
AR AR T RS

PN G T 55 BN UM B P R LR A st . SR e . R TR 1Tk Sk
T 2 7 55 22 AU ARG TE IR 55, SRAGHUR R 1 58 Z o o 28w B E FE 308 i o [
28 MTALAE 800 FKAE H LA, PAKIE 160 KEBBA TN LT ad. ik, Hit—1F
HEZN BT T AKEN 2B, INSRAIT TR A A A OML S5 ISR SCH . S A AN L A8 3L, A ]
BRI Febe, WAE A 7 ik S5 BE AR -

A o = | e S e o = BV ket W R TR A A= L B | 191
(0T G088 75 P D ARAT S BRI+ A R IES R AR KT AT B AR REFAR . AR K&
Hynn, Fiean. REESEHANELRTEBIMN. 2021 4, ARBRERTE. N
B R RALEAIRS RS AR R, AWHRAR PR EE . #E 2021 4K,
A TSR RIS RS BB R = IR 5,259.72 4276, 8 2020 EARIK: 60.93%; FHAFE
BN 2,624.66 1070, $RIEFEES RS BN 2,635.06 147G

FRIGASSTT I, FEE BT AR LB A B AR R S R B SS, H T UK
B S . 2021 SRR, JORF AR AT RSt hliE ., . BT Bl st T™MT
SEJLRAE . 2021 48, JURELMSGEE 89 MBI , B EA 40.78 1470 (R E
O ARIER B H s #2021 SEK, JRFM O SE BB R H 231 4. 2021 £ 8 A,
NFEIFEH SRR ATIE S 30 /L0 AR #2022 4 2 AR, 2w CARE R HE5E
T B TR, WU B ERA A AT A w SEIUE M S NG R, SRTT AR SRS K.

PIREEFRAR, I RIEFFIEKRHFERA, K RES. BARETR RFOBFIRIAENRIERS
1 B MR, R EERBIFRIRERREIME & E5MIRRL F2RIE R BEa SN IBRE 7 sE D SC I BIRAG S L%,
BASREENTRIFEBIET KT,

SR UEFFREFIGE I B, 2021 FEHGREEGER T, LA EMTHE, X5 R
R EHFY & EEWHLON T A ad FIK TR L: BITWZZRIR T, BURT
BOIEAE

O\ FEEAR 1) B RPIR T AR A R AFIIE Z7 T 1 176 35 G BORIIA Gk . 2021 FERIK, BN HEAT
IR SRR, SRR RS, 22 IR AW e, IEFR AT 2 IR HE
RIERS, THRIEREGIT. 2021 FA R 5 EHKDIL S HE, #EEEAYE
B SWNA Bt (52020 4 7 A WAEREX A 7 2B SRR 56 4THER, 2021 4FAH
N5 BEkg B O AREE, (ENSHRE AT ], AR FP RS AT S 58, AWinsa s s
MR, RAFAT W SIS ENLE], B RAE SRR « Z FRE R ILFER I, 2021 F2H
SAESRIUENIRON 342.50 127G, [FIHLIEK 17.48%.

12 AR



ik @3 ImRIEEBRMARAT 2022 FEEEWREEAFLITAB RS (BIUER)
Xl ERITRIRE

WEMRN MRS, IR A B F LA SN SR R EAEHS, BAFFEZEIARK
Po 2021 A A SEBLF LA 03 N 187.85 1478, #e LA 33.09%, 1EE RN &
FEEL EAFE ETF 6.44 N F 70 i 2 54.85%. HAAKRE, A5 T7H, B TEFTigEEEL &
FIsE N, ARG SFEETIFIRNE TN, 2021 FERAF LS FLELTIFINRA 79.70 12
TG, B AR 21.28%. $ATISS T TH, 2021 FEAH IO FAR MR AR LR S Ab TR, A
A ARSI AT S5 T2 N 4.33 14T, RIELIEZD 33.31%. B B 55 T7TH, 2021
W, ARG SN, EERRAR N, Zum, AR RN SRR 10.28 14T,
BT 18.74%; FE&EENS M, Za T AR KIESHBIEM, AR SELIMES
IS EIIN 89.17 1476, B B RIRIGK 67.23%.

RSN T, 2021 4F 3 ZAZ Rl Al 55 R BN It semm, 2w SRR 136.59 12
JG, [ EF 16.76%; RIS SCH 7T, BT mmszm, AR 2021 2R RS 87.28
fe.75, [ BT 17.24%. S22, 2021 424w SRRl 49.31 127t, [FILLIG N 15.92%,
FEENMPSN ) 5 EEA 14.40%.

e K s SUME ARSI EE T, 2021 4F 32 B2 AL B A 5 R Sl TR R AR kb e, A F
BBt e R L gD 4.62% % 68.17 126, [FNF, BFE&miinsl, ArSEEmMm%E=A R
EASW IR, A FAMEL S EAE TP 38.82% % 4.07 1270, 52 FRPRI R ILF R0,
A] 2021 AESEIAR BN (B A RINER SR 72.25 147G, RIS 7.53%, 7EE IR H
0 b EAE RS 571 AN E A 21.09%. BhAh, A A SEELANE SN 20.75 4270 K Aol
A 20.58 176, EEER)TRIATSE i A BB T E, W REDTRERE /N .

£ 10: EERAFEWBRNMR AL HTI6. %)

OIS

2019 2020 2021
FE 3R G N 9,760.77 4279 14,114.45 4841 1878457 54.85
Hp: gk @il 4,197.63 18.40 6,571.66 22.54 7,970.41 23.27
FTARAT I 1,437.90 6.30 648.70 223 432.64 1.26
R =LY Sra N RE T PN 3,910.62 17.14 6,598.05 22.63 9,945.69 29.04
FeatiEiioat (5 AR ERSBED 7,133.63 31.27 7,813.05 26.80 7,224.62 21.09
ZIDSRE PN 3,168.09 13.89 4,253.78 14.59 4,930.92 14.40
TR F 5.35 0.02 34.60 0.12 427 0.01
Hftb 2,742.04 12.02 2,937.61 10.08 3,305.61 9.65
B AA T 22,809.88 100.00  29,153.49 100.00  34,249.99 100.00
HoAth 55 A (1,900.43) (1,756.01) (2,057.59)
SV RE R 20,909.45 27,397.48 32,192.40

E: BT IS NMRE, W REAEAE IO ST R %
BORDIIR: eSS, IR E PR

EENSCH AT, HTIESR A 7 00l 55 1 B A SR LR REE, N JTRARTE A &) k45 M FE
A S AT R . 2021 A BN A f 38 4 K 0t e A B RIS AR 4 57 B n 30 A )
MV 55 J B HR B RAERE N 25.24% % 159.61 140G, AalEMRHERFLL LA 2.89 ME SN E

13 AR



I @miﬁ‘%@ﬂﬁ FEESRHARAT 2022 FEOEIFAEATFLTATRS (EI
Xl | ERWERE

46.60%. LA, AT PATH G T BN, 2 = BOs SR S TG e, 2021 G5t
THRE FAE SIS 9.81 127G, [FIEELIEK 14.90%, T8 &R N REE SRl 3 7= Al b H 7 4 1l B 46
KRIEE K,

Z FRFEFRILER M, AR 2021 FFREA i, AFLBAFNE 120.55 1276, FHEK
11.92%. % &3 23 7] H A 5 4% BF T H R HARGIAUHR 55 A RAME AL ) S A5 B R A& S R 3 1
oM, 2021 FFEA A SEIEREWLES 120.01 1478, FIHIEK 16.24%. MREZRE, 2021 Faw]F
PG AREIRE N 11.32%, B BT 0.35 NE 5 P52 B E A 3.16%, B EFETFE 0.06
ANE R BATREM T, EFRA RS K RRME, BAITRE L, 2021 454 wR]E S8
B RZECN 1521%, WFATIELF K

R 11 EERAT EEEAER AL 0T, %)

2019 2020 2021

RS rED IO 209.09 273.97 321.92
Ml 25 KA EE o (93.93) (127.44) (159.61)
BRI 107.00 136.28 150.25
A 81.10 107.71 120.55
sre e 89.75 103.25 120.01
R4 ES 41.18 43.71 46.60
ROl TR CIE S 2.51 3.22 3.16
Rl ¥ NEIE & 8.88 10.97 11.32
I AR B)) 2 H 25.81 31.21 15.21

BORDIIR: T RGIESR, I E PR

R UE H TR TG FR 2 B T B i, H L BIGEREIRIF I T [l A ALK FIEH
LTt R Z5 G 55K PRI KR LT ERI IR ] o

M B TR R TS, IRIEIER S GEZRA A KSR TR E B INE (2020 F1210)) K
CGUEZ 2> m] RS PR AR T AR L E (2020 SRABITD) 2] DA BEAS A% O [ 45 00X RS 1 b 2
e TR 2 M AR, 2D I A Rl R R B 7 i R B AR T A

TEAEIBCNFREE N 2278 s AR AR IR, AFILERG T (BEA R T8 MU AR R
HK e R 2021 R, AR ERA R FARF B AL ] 661.67 1476, 5L 2020 AN 1.96%:
N FE PR 0N 918.75 447G, 1 2020 - ARMG NN 7.45%; 1§55 A1 5577 LU N 72.02%, 2020
AR TR 3.88 MNE 7o ARG FE s R BEHIE AN 0.00 N 7 A 197.71%, BEAKLAF R ELEA]
221 NAEFRE 16.03%. MTFKERE, BE 2021 4K, BEA ] DARF TR A/ U R
N 23.88%, #2020 AR TNFE 3.91 NE S, BEA R AR/ A6 BT R 3.45 AR
£ 33.16%, FLAFKEEH B,

MAF P RERESEE, B2 2021 R, A4 THE &K HAMIEEHRE RS RN
30.76 127G, B EAEIEIN 23.00%, FEAFERE R SRERER 6.10 1470, FNRE &R E
AR 8.11 447G, AU BHIAEAE R 5.07 AZ 0 FIAH S8 SISCRIE HE#S 5.98 1476, BRI B #HE#% &
BN FAL I G TR (CORAEWMED, SN 24.38 1470, AR JRAA#ES O 70 40 R B %t

14 AR
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I hiki=EIR ImRIEEBRMARAT 2022 FEEEWREEAFLITAB RS (BIUER)
ccXi ERTERIRE
e, RN TR .
£ 12: EERATRERIFEIRER (BEAT 11E) (475 %)

HFHEA - 608.64 648.97 661.67
e - 808.31 855.04 918.75
IR 7 75 2 >100 213.08 197.62 197.71
BEARATH 2 >8 19.73 18.24 16.03
ANV % >100 361.45 206.96 238.90
R B >100 183.29 179.15 163.37
AT >20 75.30 75.90 72.02
A 5145 >8 30.46 27.79 23.88
BT 55 >10 40.46 36.61 33.16
HE R S UE SR B HAT A WA A <100 27.51 35.33 49.57
BUE BB A JUE I3 S AT AR M AR <500 250.54 243.89 290.54

P AR EE NS £ A (2020110 % GE 20 7 I MRS T SERAERAE D, 101 2019 R ASE St © FIRUHT b M LT 1 51917
BORKIE: T RAES, PRf R
JURAUES 2021 FERIEEFAT LT BTG E TRE: 2021 SF KRGS & BT T

MA TGRS ARG, TR A R WA SR BT IRTE, AT IR RAT A . U ok PR SE i
A, B T AR AUGIIIBRGE M . TTRIES AR S SRR B S SR ISR T B
AHE IR R R M KA R, AR 2021 450K, | RAES I MR S5 3R 2,606.63 12
TG, B EFEREK 13.22%. HA IS A 1,842.19 1470, B EFERGK 13.63%; K%
A 764.44 1270, B EAERNN 12.24%, KIAGIS 5N 29.33%, AR SEYFETF.

MEFE AR RS, A 2021 4R, A %= AR 2020 FEARIEM 1.77 N E 7358 72.92%.
MEIARE, BEHE IS B 5055 fh o U T8 A TR, 2 5] 1 5 45T 45 A R 3 T 00 .

M4 3RILEE /1771, A W] EBITDA £ A4E R S BUNR S SCH, 2021 45 32 252 R L AT K
IS, EBITDA A 239.86 1270, [FIELIEK: 11.58%. M7 EBITDA X5t 55 A B { B A 5k
&, 2021 4 EBITDA X H] 278 5 5 508 2020 F9d/b 0.12 £5 2 2.90 i, & f5i45/EBITDA %% 2020
SEREIN 0.16 5% 10.87 £, 2R IART BT, EE2 W E A 5 4 T HZRm, 2021 45
A\ SEIRAETE N F IR E-273.23 1070, BB 198.32 A4 Tu Atk 471.55 12T

£ 13: FERAFEREE 1160

=L 2019 2020 2021

L 52 (%) 70.09 71.15 72.92
LB SIS (o0 402.09 198.32 (273.23)
EBITDA ({Z70) 183.71 214.97 239.86
EBITDA F 278 55 5 4(X) 247 3.02 2.90
S5 45/EBITDA(X) 10.91 10.71 10.87

& NFR G AR R AR A, MU TR TR

15 AR
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I thifk = E b ImRIEEBRMARAT 2022 FEEEWREEAFLITAB RS (BIUER)
ccXi EAEERRE

{F: EBITDA HIZCHRbR A 5 B bR it 55 142
BORDIIR: T RIES R, I E PR

HER

BrE RGBT, #E 2021 K, AFRZREEKEANE AT 838.31 /47T, & 2021 AR
PRI LA 15.64%. AU 52 B PR il it 8877 32 B i 2 m] b 45 1 158 5 S 4 A A
RS R N 55 2 A G 4% T 8% s o 9 ) L Ath (R B3 25

XHAMEORITTH, B 2021 SR, A RAEAEXT G IR B MY A = AT SME ORI O -

VR EETUH, B2 2021 R, A7 G NRER AR T AT RIUGL ] R
RUASRPAT BRI URA . MR 95 2 CHPIR S T3hEIR), W AR EBE 24N
95.69 fZu AR, HoAw EahkiF R A3t 76 i, WRFRM&HZ N 87.39 1270: AFBEF
FAFIET 19582, &R EE 12108 8.30 147T.

SNERHE 7
AERFEHRE. TLTRATFULARN AR GRS,

HE 2022 43 AK, AnlLEbrEhl N, FHMWEZR R —EUTEh A TR R —EUTsh A
R A RE AT ANFTFE AT A B H IS5 A T SR ELE] 558 18.06% 17.94%-
10.34%, A w FIEER AR,

FMRBRITHT & 2 1957 RO EE A HA Y, T 1981 @ SLHURTIZ)) ™, 1996 4 10 H
28 HIEGYINERAE 5 FrEEhg BTl . #4 2021 45K, HMBARIER 26 KT AR, TENHEH
B ARV . SEAEE, R RO B, TR PSS, B0
KRR AR 257 b Ay, DL P+l UG IR AR PRI A Je s I BUAE ] i A ]

B 2021 R, EMHURET N 290.67 1470, FrA#FM A 250.39 1476; 2021 FESEHEN
BN 23.04 127G, #FIE 17.71 147G

L RORAE 1991 4F 3 A BOL I T A SR B AU 3 O AR g EEAE b, F 1993 4F 6 H &kl
BISE, HF 1996 4 8 ATE LIGUEFAC 2 Frikhd Biii. & 2021 45K, i T RORTAT B A7) 4
A, SATPARZ otk T R IEBRASEA R 17 %, WS NEHEY . SRtk
BE HENEEIRSS (R 2 FIREVRTF AR DY RAR P . A 2021 5K, 1T R B8 480.17 14T,
JITE E R N 314.77 127G 2021 FFLIENVION 183.73 1475, #§#H)iH 24.89 14.7T .

Il AR BOLT 1998 4, il i EA R ER B AR #E 2021 K, AR T —%
ERTAFIE N FK, —%S. BRAFIE 15 K, FiliAFIERBHZETTECAME, BT VIR
TR TREA R AEIRAUR, VSR as MRK S BRI T, Fraeli k TREHEARMRS “ =F—H” i)
B b pice . #Z 2021 4EAR, Hil A FLEEFR 224.91 1476, FiAERGEE RN 154.47 12
JGs 2021 FFRBUEMN 23.71 1276, 1#FE 14.56 14T

AT R BRI 5 A AT R AR KA S SRR .
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I @.ﬁbiﬁ%@lﬂﬁ FEESRHARAT 2022 FEOEIFAEATFLTATRS (EI
Xl | ERWERE

PN FEIARE AR LTI L A 23 SRR —EAE AR R = KBRS (NEEHAEEHAR
BN, IR E IR EEH, iR 1 A w8 B A RISV E ARG SE 1, D 24 ] s S ft 4 fit
SEpRRR . BEAN, = RIARRED LA, BAIRETIBGR, AT AREMR, W5 #vkesr, Ak

MISCRFRET T
RIS
EREPIE, FIAEEFREE “TARUETR B AT BR 2 7] 2022 SR A BB B H ATFRAT A fi7F

CHRPIID” 15 HAEH N AAAS

17 AR
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I thifk = E b ImRIEEBRMARAT 2022 FEEEWREEAFLITAB RS (BIUER)
ccXi EAEERRE

Bii—: I"RIEFBRBERLXRAE+ARERBALHE (BE 2022 53 A
x)

FHET A (R FRAR 22.31%
i BR 24 BB AT PR A 16.43%
LT BRI AT IR ) 16.40%
2 F S0l AR A PR A 9.01%
Hh [ R 4 R A A B A ) 2.99%
ik g g A IR A 1.37%
R Y ERAT B AT B 2 1) — 2R P A 4R UE T3 A W) 28 5 BT IS B I3 5 B ik 0.77%
o [ R AR AT IR A PR W) — AR S P IE AR AIE SR A 1) 28 5 BT I IR OISR 4 A & 0.58%
EA RIS ——— 4 A 0.36%
EERRESE—— U A 0.32% -
&t 70.54% |i'

e E 2022 3 AR, EMERAGWERBRNARAFT RHE—SUTsIN . TR RA 7 &I —8UTsh A il HEEE A
PRA A K —BUTIINFFA AR A A H B 5 A & SEAT 550 18.06% 17.94%. 10.34%.

oL

ik s
WBENEE | | mredas | susns L{ HP BTN & - L HRk A A

B RRLI Il T | rada |
W I Rz | | BHT AL RES | S | | Wik Bt | 2 |
<| BadilinE | | BLED V5 i | | = }_
[ et
‘I ity | T — bR |
dpp
| o | Gt fede s M REER | T
. |

7 b b i

WE 3 bR

ORBRIE: T RIES
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ccxi

" RIEHERNERAT 2022 FEEE MR EEATFLIT

ERTRRE

ARG (BED

Bt—: I ZIEFRBBRARETEMZHIERMSER (EFHOR)

s i D

o=

AgithAs

e MBI &N
Hef: B
A4

P e NS

FoAt AL 5 %

HoApbA 2 TR

I AL 5 %

il R 4

BB

ARBE KL UE SR 3K

F 51 55

KI5 55

I5YiEiy

B

JB AR A

HBEA (BEA W] 48D

e O IERELON

Hrp AEHLaESE N
BT W RN
TP e B A Y S RN

FEFON

Bilicat K A e EAR B

ERAON

NE & il

EDl A

R

SR a A

EBITDA

W% Fahn 2019 2020 2021 2022.3

BRI REBHE

H R [ R (%)

BT IR (%)

BRI (%)
WHERFEATEE (RRAFDE)

100,255.67 123,281.61 147,007.20 143,969.89
24,801.78 26,106.85 26,363.30 23,298.21
20,688.61 16,793.85 19,992.23 18,372.75
81,105.23 67,742.66 124,472.61 156,255.07

2,280.13 462.31 104.69 98.20
98,597.04 120,182.38 110,475.10 106,675.99
11,386.05 11,625.08 872.79 840.21

6,726.97 7,196.88 8,248.42 8,368.44
54,787.46 86,152.82 97,230.77 88,518.01

394,391.06 457,463.69 535,855.32 554,667.33
79,680.64 102,941.10 126,731.10 129,113.63

148,160.40 162,121.06 184,218.68 =
52,351.75 68,105.75 76,443.92 -

200,512.15 230,226.81 260,662.60 275317.73

300,254.47 355,190.10 425,053.98 442,627.89
94,136.60 102,273.59 110,801.34 112,039.44
60,863.54 64,897.18 66,166.93 -

9,760.77 14,114.45 18,784.57 425941

4,197.63 6,571.66 7.970.41 1,653.85

1,437.90 648.70 432.64 149.94

3,910.62 6,598.05 9,945.69 2,340.29

3,168.09 425378 4,930.92 990.48

7,133.63 7.813.05 7,224.62 (1,062.13)
22,809.88 29,153.49 34,249.99 4,773.52
(9,392.97) (12,743.85) (15,960.57) (2,563.88)
10,699.90 13,628.19 15,024.88 1,826.34

8,110.26 10,770.89 12,054.91 1,567.58

8,974.76 10,324.77 12,001.31 1,238.10
18,370.89 21,497.04 23,985.80

2.51 3.22 3.16 -
8.88 10.97 11.32 --
41.18 43.71 46.60 53.71

19 AR
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I @mim4§@ﬂﬁ I EIESRHERAT 2022 FEEEWEAE AT LITARAGES (L)
cexi ERITRIRE
A7 75 %6(%) 213.08 197.62 197.71 =
BEARKLAT #(%) 19.73 18.24 16.03 -
A FH 5 (%) 361.45 206.96 238.90 =
R B 623 (%) 183.29 179.15 163.37 -
AT (%) 75.30 75.90 72.02 =
A/ F(%) 30.46 27.79 23.88 -
2 05(%) 40.46 36.61 33.16 =
HE R ZEUE SR B AT A A5 AR (%) 27.51 35.33 49.57 -
H B AERL 8 JAUE I3 S FEAT AR B A5 B AS(%) 250.54 243.89 290.54 =
Eftae
B BT (%) 70.09 71.15 72.92 73.67
EBITDA F 5.7 3 & 30(X) 247 3.02 2.90 -
K5 %/EBITDA(X) 10.91 10.71 10.87 -
e 1 M5B E OSSO
2. RPN TTBAE E BRS04, ARG DA R
20/ A—
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ERTRRE

I @,mimz@nﬁ
(d@{]

Bit=: EAMFSEROHELR

s
% R 3% 2 VA R TR 2 A 2
?. B AR AN e NEC N =X
e Lt BRI P TE 2/ 3K 30 KB4 Bttt B
£ e TR e T R 4
S BN BN -Hofioll 55 A
P VR L A R 72 -5 ST PR B SIS 5 kAR AR U 25 b K B 7 AR
: B S S 25 Bk AR F AR U2 50/2]
B CFHEAERE VR A T B2+ L WK 7 % 525 )/2]
B wummx W25 R E A BN
7 PRI BETEE T A Al 5 R 2 - K SRR 2 7 2 43 VR 25+ S A5 3
v IS i+ A R R LA+ AR FE ) LA+ BRI 35 T LR 24 20 L8 30+ A AL
BV S A B
i 28 A 5 R B S = AR ST M2 = SRR S8 AT 4%
EBITDA T 24 A4 Ao 20 S M HR AR R S I I O] 83t B RO
- EL B EH B TP+ T V7 -+ FEURLE 7 1P+ S0 5 F
- EBITDA/ (i 25 83t + IR A A4 B3t 1. RIS SR B3 )+ BT A A
I B+ TR AU
o IR N oS5 [0 B 7+ I8 AR 2+ 2 B 5 S 2+ — 44
BE IS ] A
j] @U%ﬁk%@ EI»T-’X
K% 4 B B A+ 4 A B0 K £
A% AR A oS5 [0 B 7+ S e+ S o 5 O 2+ K A8 2
B (38— 1R T8 ST 25 Bk FR AR B 2580 / O PR S S 2 2K B B T 25 20

21 AR
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ik @R ImRIEEBRMARAT 2022 FEEEWREEAFLITAB RS (BIUER)
I coXl | SETERE

Mi: ERFRFFSRENX

HAhE RIS RARS X
aaa TEAMIBRFIRSCAT T 2P RESEG5 RE TR, FEAAZAMZ TR, HL AL
aa TEAMBRFIRSAF T 2P RESEGI5 IR SR o, ZAFIZTF BRI AR AN, E L XS AR K.
a TEAMIBRFIRSCAF T 2P RESEG5 IRE S, B AR LT T, 2 S B
bbb TEAMBRFIRSAT T SR RESEGIS IRE ) — T, RRAMZTF B MECK, d 2 ]S — .
bb TEAMIBRFIRSAT T SZIPR RESEGS IR JIBLSS, ZARZTF BRI K, AR mEEA ]S,
b TEAMBRFIRSCAT T 52 RESEA6 55 1 RE /I BCR AR T R AF DRI, L SR = -
cce TEAMIBRFIRSCAT T S2VPR RESEA 55 IRE JIR L WO T RAFRIZSF T, 20 S b«
cc TAMBREIRSCRE T, PP GUEB™ BRE AL AIERAF R BN, B A RE CRIE BE 155
c TEAMIBRFIRSAT T 2R RABELL L5 -

TE: [11F% aaa 94, cce HELLRSEGSL, BF—ME LTI+ “ = FF ST RO, RoRmg m sl I8 T A 55 4.

LSBT

AAA PR RESEGS5 RE IR, FEARAZ AT IR, B2 KSR
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