Tl 3 5 RATH T IR 4 7 K 25 il o 6 X550 o BR 24 rl 81 K 2827 19 A 5 WA R BT - B
B TERENE TN FERATATEEW] - S I TEZ AR WEAS B AR 2 27 2 e 2 AT o] 2l 0 127 2% 7 2 2 2 (AT i
FE %55 A28 T 5 2T AT (T IR AR I o B AT -

G
GF SECURITIES CO., LTD.
&A% IR ER A T
(i ZE A AL 15 7 e o7 19 A R 28 )
(B3R - 1776)

BHIEELS
A A TR W 5 52 5 P A PR 1 o5 | Tl AL HI 26 13 10B b 1) 8%

FRA5 A 3 N R AN B ) A B R e > BB RE R A A BR S | ([ A28 w] ) 7EGEII
P 22T 5y T 48 Ul (http://www.szse.cn) T 85 19 & 8% i 25 A0 A BR A 7] 2022 4 1] 7] 2
EWEE NPT A RMES R 6 AR o 22850 F > EMESH -

RIS
BRIESROBRLF
WEE
HHR

W o R N
202249 H 14 H

AR AW > R Al EF IR 15 H AT HEF R ~ BRELA -~ B
L L RFTTCAE 5 FEPATEFFFZMIEAL ~ i FETCAE RIS 5 Hr I
BT EF LRI~ HIETE  RIAE L4 R LIFTLE -



@mm&%@mﬁ
Xl

[~ RIESRMAERAT 2022 £
ARSI RENATFEITATES G
(BEH) ERTRRS '

Dik{s Elnis HFRRIRSE L ) ‘?ﬁ%: CCXI-20222932D-01

CHINA CHENGXIN INTERNATIONAL CREDIT RATING CO.,LTD.



I @,mﬁ%@mﬁ & ERRAAIRAT 2022 EEEEWREEATLTATES (BEH)
(d® (]

ERITRIRE

ARRTTRER

MBS

axk e
R TIPS AR T 154270 (o AR 154278) , e

Q?%@%BE,ﬁﬁ WABR A 5 48, RAT NANF 7R R AR I B
e A ) [ SR AL, BIYEAD e rh— AN S AR R AT U,

PR ERUAAT AR AR [ G800, F— i b B R 3 A AN Bt
HB KT RAT IR 100% . AHIBDHEERT R, B —UOEA . AR
FER TR S B R IUY S5 [F AT NI G55 . AW 5 Wik
FATHA G, Wi T AR EE .

RITER

FIAE R A TSR PR A F] CBUR R “T A&Ess " “ A"
BCCRATNT D SRS SR RS RE IR SR T AL NS
ks < RS 5 DA R i B e TR R 35 5 I T R 30 4 W) AR 8
fE AR R, SR B R, Tses FaEal. &
R AR — 5[50 M55 JR xRS B Y B8 g SR DA B A TS 2
F AT W55 7 R SR A DR 3RO 2 R A8 A RPAR DU R 52 o

& |
B DU B ERIRESE L A EATIAT S, SRE S SRR, AT AL SR
WOV SRR A, RIEENV SRR, LRGSR ST RE ISR T
BN EHBOTRBUER, RSS MBOREIHT, BHTFTE L N U IR e R X
B A FEIATI R E R, W R R R

I
W [ [ UESAT W IES ST 2w TR E 5L A A7 L ARAT S5 SR LA R e 4
W M GANES T B A 7] 4 B Fa e M R R R R I M i — & s 70
W GUFT S5 K bR A P RS A ] A B XU BKCS R G LIS R D3R H T ok
w R R R R B ARAT AL SO KR T, ERTA RS RAS CEAE, ARSI SN IEZHT KR

PRI 5

4
4

BTN RIEE ttzhao@cexi.com.cn
WHARG: 1 # qmiao0l @ccxi.com.cn
5T jhxu@cexi.com.cn

A

VR
FLi%: (010)66428877
fEH: (010)66426100
202249 A 8 H

= 0 Ty

.

et



I ke | RESRHBERAT 2022 FEMELEREATLTARMS (HHM)

[da (] ERITLR S

o MH#HMR

BB (L7 3,943.91 4,574.64 5,358.55 5,810.23
i & &€ D) 941.37 1,022.74 1,108.01 1,135.43
HEEAR (2o 608.64 648.97 661.67 642.21
EALN (278D 228.10 291.53 342.50 127.04
HRE (275 81.10 107.71 120.55 46.53
TFHBEARERE (%) 8.88 10.97 11.32 o=
BB (%) 41.18 43.71 46.60 50.74
B i % (%) 213.08 197.62 197.71 168.67
BAKAT R (%) 19.73 18.24 16.03 14.56
WMENMEE HE (%) 361.45 206.96 238.90 210.10
HREREE (%) 183.29 179.15 163.37 145.35
EBITDA | Ef % (XD 247 3.02 2.90 2.48
St /EBITDA (XD 10.91 10.71 10.87 -
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RITAER

7 RAFSE AR A B J AT B2 1991 SFEROLIT AR JRARAT (GBIRR “T RBRAT” D IEHFRZ HE
e 2010 2 H, AFHESER IS RED A MR RA TG, BONER T LA
Ao ATT 2015 4F 4 AEFBHEL G ITARAR (FFR “EHFHBZ” ) ki, M H KK
T 17.02 {08, MINEEAET 4 320.79 120, A 2022 4F 6 AR, ARNEMBIAN 76.21 17T
AN, TR AR . 8% 2022 4 6 AR, AFILHRZAR 211,248 7, HAHk
BORMAEBI A A PR A7) CBLR AR “ MR " SRS : 000623.S2) 3L 7 UK A7
PRAF (BURfEAR 307 k" BEZEMRRS: 600739.SH) Flrh il 2 V4L FI A A BR A =] (LA
NRERR LAY SRS 000685.SZ) B H— AT A NREM LU 43 A 18.09% 17.94%FH
10.34%.

R 1. BE 2022 F 6 AR RIEFITRBERENR

& R R R LB (%)

A (R AIRAF 22.31
P RHOR 25\ & B A A R A 7 16.43
LT R B A BR A # 16.40
rhl A F S0l AR F i A BR A 9.01
HEHIE 25 4 Rl 4 A BR A ) 2.99
U G R A ] 0.98
H ] BEARAT A PR A B — B 2R AP E AR S5 A 7158 5 BUFI R IR B0 F 4% i 4 4 0.78
R ] B ARAT IR PR R — A FRAIE AR TESR A B 58 5 BUTF O F OIE 5 5% 78 5 4 0.55
EMREESE—— A E 0.45
EERESE———HE 0.36
A 70.26

Fe EERMBSIN S EHEA -8, WRNE LA PTE
BORLRIR: TRGIESR, o [ B

BE 2022 % 6 HR, AFCAEFREKRE 31 M. BT, BIRXKEA 25 Z9AF, 305 K&
o BIE 2022 6 AR, TRIUEHFFE—FERTAT Tx, FESKAF 1 K.
£ 2. BE 2022 F 6 ARAT XETAT RSA T FKELH

FATF B fRIAR R B (%)
IR IR A A JTRIATR 100.00
- RAG AR B B BR A IR AR 100.00
RS AN T A PR A ] R A 100.00
JTRERHEFEE (R BRAF IR B 100.00
JURAER (B ARAF JR A I A U 100.00
JTREERE (4R GRAF Tl FL G 100.00
R e AT FR A 7 RS 54.53
GBS E AR A R S Jiik G 22.65
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KR RS I Fos K AT RAT R 100%. AHAGRFEAT R, B —T0E AR, AR
TeAR LR . AT AER 5 S B AP <5 [F) T A AT N 555

RIS AR S RAT RS, A FH AL ER .
ZITANERRES iR

PIREERRA Y, BREATIREHRERE, SCEFFRFERY, IESTIERBFHZ RIS, TFEK
MEZF T B HAR . BIASEHFEFIRENFrEEEE; FRH TSR], SkERsFmat k. Mo HoE;
PFEERFEMABLSE. 2022 FURRETARIERS T, EFLQF—FEILSRAZERKX
THEWE, MtEFRFFARLSE. BIEFMTUERELEARLZELN, HRFFRE.

AT SR TS R A R, B RATT S SRR AHER, SO M RREERETR TIEZRAT L
PRI AR SRR R BE SRR R (H 2022 4F - FE LR AR SRR, KR
ORI ELRE N, BOREXT 2022 FUEZAAT WA AL e iy IEFRAT B AAN R TR ORECR, &
L2 SRIE R AN TE AL, IR S RAT BRI A B IRIEIT I, AR SR A Rl A ST
KIEFRTE o UEFF A FIIEAIL RGN S5 « $ATIST HENLSS . 5L S A B 55 R 554k
e, gl e HENLSS S HUBGR, SRE ST RAIESR A DL SO TEINZ Jedk . ATk e ngEl, Sk
TR 7 3E PRI 2B Insik, UETR 2y e SN BRI AR A B R R R AT s /NI
SEF HANBA, R RER AT R CUNRS S IR ESIIETFAT IR o UETR A R BB
Py, AT EARBARE AKCPBSS, ARES. IR ZEMUEH I &
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FIREERRIAA, I RIEFOLSRABE, STWEEEFCTTLES. R, ARMSEANGSTHIZ
EEE, LSoh8A%E, WEERWS, REEEIS. ZS5ENELSENSIERS, B ik S
AT HER SR, BEB—ENEFMRS; WMUTISRERE.
RAMHERERE ETHFER R, RERBHITGREF, ARKREHR BRI
& 3. IEERATLEWSHA

2019 2020 2021
B HEA 5 7 8
B4 5 6 7
R AHEA 6 7 9
BN HEA 5 7 7
H R R4 5 5 6
HEH A LML SN FHEA 5 5 3
HTARAT IS WNHES 9 33 39
e B LS N4 4 7 13
il 75 2l 25 RSN HE 4 8 8 6
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cCcXi EREERE

e BREMNE NS DR TR TR A TR RREAL, RIS BTG I (FRES A W SHHESR 274 "l B0l )
BORbRE: o EEZR P2y, ol PR

R 4 IEERATBIWWAMER CGRAL: 1476, %)

HHARAT % 14.49 6.35 6.63 227 4.36 1.27 2.74 2.16
T & B 55 96.20 4217 121.79 41.77 136.45 39.84 58.00 45.66
W GIRN 4528 19.85 50.96 17.48 68.67 20.05 16.14 12.70
BB 5% 64.54 28.30 104.35 35.79 126.63 36.97 44.07 34.69
oAt 7.59 3.33 7.81 2.69 6.40 1.87 6.09 4.79
B A 228.10 100.00 291.53 100.00 342.50 100.00 127.04 100.00
Hoptll 2% A (19.00) (17.56) (20.58) (7.79)

LS RELRN 209.09 273.97 321.92 119.26

Fe EERMBSIN S EHEA -8, WRNE IR
BORRIR: TTRESR, ol [ B s

EHRIR

A AFFLEIRIIY B BT R AR CIFT, [ W2 PG A B EK T, 95 iz
SRS HAETFEE G SR IT M35 I REEEA R LA T B ST RTPE T ST R I L 5
MBERIZ) 8T o

AN E R R AR L E . B R SRR LS . 2021 A FI
BN S BN 136.45 1276, ALK 12.04%, fEENRNT S EE 39.84%, #2020
FRFE1.93 NE D e 2022 F FREFEN T E EHM SR LSRN 58.00 1276, 24T 2021
F1] 42.51%

S0 KW EEENS T, 2021 FAFERAEHI SR 2 RIEREIEE, WREdidt s g%
M, W R P R S KRG K, AR ARl ol S AR ER R R B . I 2021 4EK,
A FAREH G R WO AR R LUK 17.32%, AREHIAEDE T3 A 5556 R B AE I v Hh Aoz
=1 BE 2021 K, AFRTFHOESFH P EEE 3,740 77, B EFRIEKL) 16%; 2021 4F
Gy & T 6 10 &Rl S AR & HUA 3,271 1470, 2021 FEAE B2 4 ilias & 21.31 /i
et (RIS , AR 22.92%. 2022 FLK, ARG al S Frsmi g EiEi, 8%
2022 4 6 AR, AalREE SR MO AR FAERIE K 3.24%; RESMAEIR M A4
TRA RSB RO = 2 AR FHUESR A Eokd 3,911 75, B EFEARIGKY) 4%; FPa
Gy & R 6 IR i (T ILEI R SR & i) &AL EA0A 1,117 147G, 2022 4 |
AR, AR SNAZEH9.98 Lot (RAG) , [FEHIGK 12.93%.

R 5 EERATDREIZIERZZHEH AL S0t %)

2022.1-6

JieZR 10.55 4.14 16.43 3.97 20.03 3.88 8.76 3.83
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Heg 0.53 2.87 0.91 3.33 1.28 3.49 1.22 5.99
fii 5 20.78 422 26.40 430 37.81 4.99 20.33 478

Ve R BN EEA TR, TS R AR HAE S5 S VR T SE S I 5 A RO L
PRI RIS, il R b g

Wit s Irim, o~ allEd Mg e AR RO R e LSy, B ke 4
B am TR B BLRTRTE (B MeR T AR REMA S (SEED AIRA A
7E [ B 2 23 ot S AT A A T 3 P RIS 5 SR SRS -

FEBEAN, TRIEZFE A e R R R I T AR T RS (i) AT BRA A A s E AN %
BE P RMEELRS, Wi &I KBNS 5 B BT Bosse e, A AT
R EE PR 5 AR50, & 1 s & E EL 55

TSRS T, S T AT REE M S5 T2 AL, o Rl gl 5 SRR
WK, 2021 FLAK, AFISLEMNS AR, BEF “RpduLFE T, EEEER RS SRUAEER
[FIF, (REEb SR P R . B 2021 4ER, A wlfll Bt fh sl 55 AR RETCH 940.09 12T, 8
FEEREFF 11.50%, T35 E R 5.13%. #4 2021 4K, Ar @RS E a6 2 4
FRALRELHIA 286.66%, 5 EAFEAR/NME B, B 2021 4R, AR fhs gl 55 MRy 2 o
MAE AT 3,184.25 1270, HRMIBNTERE . #BE 2022 4F 6 AR, AnmhiEmsl s AR N
833.44 147G, #2021 AR TFE 11.34%, Wiy hifi= 5.20%, [FIHFA4ERHBIR EEBIDy 282.79%,
LR A et a1t 2,815.24 147G

[FIAE Gylh 45 J5TH, 2021 FE LR T M SR HL S5 R 4k 22 2 R R 3, A m AT R 220
55, FrEtiAh s 4, BBl 55 U AERF Zh a8 T4 . BUE 2021 K, AnlEdHA
Pt e TF 37 P BE S 9 X B A 55 A2 80N 128.81 1276, WSS (RFF TR, B 2021 4K, AR
2 P 5 Rl 4572 JB 20 AR B EL 5l 330.54%, 5 2020 SEARIR/D 7.24 ANE 4 A HIRIER
FEA, RESAHXT A R 2022 4F 6 AR, A wllid 3 A 5 R W RS R 55 4
N 114.86 1278, % 2021 4EK FFE 10.83%, [FHAF-2 )8 L0451 L 51 326.13%.

R 6: JEERATEAEF M HIL

2019 2020 2021 2022.6

R B AL IR L 55 R AT (LT 500.04 843.10 940.09 833.44
HERFHRAR LEG] (%) 281.58 281.67 286.66 282.79
VLE A 55 60T R 3 P IBCR B R R b 55 R 8 (A2 7e) 121.95 124.89 128.81 114.86
JELRBE LA (%) 311.80 337.78 330.54 326.13

FRORIE: TORIESR,  FRE [ PR

AN, NIREE PR, MORSE S SRR EE T, ARIELF AR R Rl L GO R A AL .
2022 4, MG R A GBS S, T AR B R B R i 4 XU FAA AR ik
5583 8 A 2022 5F 6 AR, MRk 78R 57 8 5 R R AN 4.90 1270, 8 BRI 36.77%.

B BRITIRIR

RU BTN, 2021 FEL 7R ERITIE B AR T H AR E R G55
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W5 BRI CHR, XM IEBLTTRHA KR, 2022 4 LK E WG H A FT -

N TR S5 B 5 AR L 55, (3155 Btk 45 Rt 45 Bk 45 . 2020 4 7 H, T ZRIEM
JRSt A FREL ST AU E « BHE A THRFEN U TR 6 N BN B F s Ak Ak 45 9% 30 12
AN B o A BRI 2 BN OB AT B B E It . U H T, An XS HE% CAmlE, |
W R IRAEAE, 2021 FEA TR ARAT ML S5 BB HIRN 4.36 1276, [FIELiZ> 34.28%,
TEENMPSNH (5 TG 1.27%, 82020 45 FFE 1.00 AN 23 550 2022 4 AR J] B ARAT MK 555281
N 2.74 127G, F24T 2021 4F 1) 62.94% .

FEBAL BT T 23 A FPERAERE AT S5 Fe R, AWrinam & 305 M B, R8T L S5 1EL
i, KRB AL, BEEER P OhL, IR PR AR, Ik k. 2021 4,
P 5E B R AR SR 4 5K, IROBUR BE R e 14.25 1478, Al R R T AT A
BH . HETA = A PR RS SS, MHo-ML 5 IEE DT . 2022 F EA4, 2w 58

AWEEW 141070 BRI RATREZRA4 K, FREEH 61.34 /47T,

55 R BT T T, A T ARRACSE T INE, IR 627 A 855 N, A PRI & Rtk %,
IR ETHARE S X IR, R s R BRI A . X BRI S 45, SR U B 2 IR
2021 SERLR, 2wl s A b5 R SCF AN Z B AT BUR S S TR %1, 2 5 AH O 55 i 5
RATAESIUH B E AR SRR . 2021 4F 20 7] F 7 RKATF 40 B, R840 309.95 12
JG. HETA R O PP M &R TS, IS IEE DI . 2022 4 FAP4E, AR EREEAT
fiigr 87 W, FAKEIEAN 662.91 /47T

R 7 ERAFHFRRFATIER (R K L 20

2019 2020 2021 2022.6
EARBF 34 8 4 7
JE SR A R A
R4 A0 266.14 43.94 14.25 75.34
) AR 166 104 40 87
B R
R S0 1,359.29 734.90 309.95 662.91

PORIIR: TRGIESR, o [ B s

Vot 55 i MV 55 7 T, 23w RO S5 iDL 55 R SRR BT A RO E AL B = AR . IR A
M5, 2022 £, FISEE ZOBUR . REBOR . KR RBERIE S 51, ~rBRZ 510
AN IR gD [FE, AR REEUAME R I, KIEA TR IR B, i
WA, AR P R TR SRS R SS. #E 2022 4F 6 AR, AREATEEFERSE
FHM A A 32 5K

UEAt, BTN BRATL S5 Uk, ] BB AR R R R T AR R B (F) AR
A CLLfRIAR T R b BE 2 s ) FEREAE K55 0 2022 4F b4 R Rl 55 5 15 56 B 2 B (& TPO.
RS KR RAT) WSS R T E 9 4.

B AAETERIR
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RAFLEEHAENEHE, B ESEB OB, 2021 FERFEFNEHWUAKXIELEA 1H2022
LSRR B B ERR N T ITE% : A BRI B TATWTEMIL, RE
BB TG E RN TR BEEEE A EIEER TMT Sk, B85S H . L
TESLHB ] o

AT R B AR R AR B S AR N ST RS EEEL S . 2021
FEN T RER A Y SR B Sz BN 126.63 12.7T, R K 21.35%, fEEVRAH 5 36.97%,
Br2020 4F EFF LI AN E 2 Kl 2022 4F B4, ARG EME SR SEIN 44.07 1275, #
2021 4R 34.80%.

TR RS T, ARDEE T REE . R RIS R R B R (R
BIRAT (LU T REE (B FFREEEHN S . |TREEEHE T2 Motk
ol P B MR R AR 2 7 B, AR e R . MR AR R s, TR
(1% P EEAFEREDVARAT . BFEA R HARUA 55 A 3G =i E N LE A & . 2021
B, TTRBEEAWEESENS], IREEA R EE I, TN, RS R E R T
PR E RS A ARAE ST RIEE B R0 R ), B EIE T RIFMAE S 1Ak,
7R BE A RS T TR, A 2021 AR KEST M E MW . HE 2021
R, TRBEE MRS B E IR BB SRR T A SR 0 1 (UL
2020 AR ETE 157.60%. T FE 14.29%M1F [ 30.60%, &R 2020 4K BT 62.26%.
BE 2021 4R, JTREEWEZIESMBEEIETRAT AN % 2021 IR, JTRE
EHIFATE L B A 55 = 4 2022 SRR, ZIEH TR S BRI T
B 7= ol R AN RCBUARE I, TR RS A T R, R 2022 4F 6 AR, TTRBEEH
PISEE B E BRI B — B BRI TS P E R R E R 2021 AR 43 0l R B
23.55%- 33.74%H1 32.67%, &1 HIELAL 2021 4K T FF 26.43%.

FEHEAN G P BNV 54U, A rlld ] KB GRS % PR i rhe s W 5 2R
5o ITRIEIBCE WA HE E AR RQFIL BEA% 1 B Rt 22—
R 8: JEEEK RBE R EEGEIBER (R 270

IiH 2019 2020 2021 2022.6
B 55 AR 2,972.14 3,039.82 4,932.44 3,628.76
Hr, 5% EH 1,230.97 1,368.63 3,525.61 2,695.50
LSS 9 ¢t 1,416.85 1,514.35 1,297.97 859.98
LT GEE 324.32 156.84 108.85 73.29

PORRIR: TRGIESR, o [ B s

NHIEE BN AT I, AR EEEAAR BT AR TR IEE MBI N T 5T IR ST RN SR
EENSS. R EEM Y iR e E N REENEARREEANL —, RAREAE . Y
G5 onmls HABHUR BB R mif N SR B8 P BRI 55, ] A v [ 55 A S50 B il I 5 A 353
WHLI BB T4 (QDID #EBt T 55 ATy, RN A {E5E4 5248 BT &l id RQFIL J7 s\ 43 B¢

3P P EIES S, 2022,
YRR EESIR R S, 2022,
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FhEBEANRATY. TRESTH, 8E 20224 6 HK, |RIESEHENAELS IS T
13,100.00 127G, #2021 %K ETF 15.97%: HIBr T Mg e 5 S 7,142.38 1478, 1T
WHEEE 3°. Gk Trm, AR 2022 4F 6 AR, Gk EEE&EHNASEEMBEE T
16,238.24 147G, #2021 FF KN % 4.84%; ZIFRTE M iiip R A& A &1t 11,431.24 1478, 17
WA S 16

S

RS IGERN ST, An FEEE AT AR RAGEAE T E N FFA SR A G E EH
%o 2022 SRR, JURIGMEREARAEMEZ . BaehliE. SRS ST, #E 2022446 H
K, JTRAGHEE BE S MHE 150 {470, TENEAMTTS, AR EZE e SRR T AR
KRG CFHs) LT BT A 7 N SRS AU B 55, T 58 O HE 0% 278 5 v )
TMT. APPEy7 S50, FR 5 I H O J IR e e & 2 E SIS 5 AT L.

32 5 KAtk BRIR

A ARt RFESFOER T RN, BIFHIFER T CAL; B BIFHIEER T RZH A HIAHRY
FLFFRIAEEE, AR T RIFHIRZMLE; (H2022 FF_LFFE A SRTGELAGH o EEERIES
(E77 4 Ay £ 5 ot it [ HE BT T T Joo

NTFIAE G BRI SR B 3 B FE RS AT A A G %5 [ e s B e oyl %5 G T
B RGNS RTINS BTSSR B RS . 2021 A EISE 5 KA
SARBSLHN 68.67 1470, ALK 34.74%, BN T L 20.05%, #2020 4 LT 2.57
ANE I R 2022 2R ARTIIH BN FEN, AR A T3 5 AL S ARSI 16.14 12
TG, AHT 2021 4501 23.50%. AR 2022 4F 6 AR, ARERE TS 2,761.10 1478, H
T — R AR )2 s SO B TH R SRR G 1H5 5l 820.90 1276 1,762.73 4478, 1EA
] G ARG B R S EE A 29.73%F1 63.84%. RTINS T, AT 2021 FESZHIAR R
Wi (BARMERZ I A HAR G BRI RN BB R S WON . HoAh 2R G as i)
A 2 LR AT A M (B B S A BRI 5 SO B AL S, A E RS Jea 8 A B ik e
SN B IHBA AR T R R B ) 95.42 447T, B BRI 4.61%; 2022 4F bR SEIRR BF
SRS 18.84 12T, AR T 2021 4E 19.74%, B A FEIA R 64.67%.

A TR G SATAE S G55 E NS R SRR B G ™ ity B SEAT AR 7 i BT B AL G

2022 4 FRRAE A IR RAME . BARETERES . ARG I IR R E R T R, i)
5 T I AN s ] 1AL, AT A SRR R A AT T T i s RIS Gl g, SIS T
B . B, ARSI MRS, 4R iimahtE, W mimRIZE S, e Rk
B, IR A AR TE T TR BE 2022 4F 6 AR, AR BEH BT RE 5N 285.24
{2,700 648.50 147G, 1E4a AT 24 A 1 5 LL 23 10.33%F1 23.49%.

O ) ] 5 VA e B 6 5 S b 55 2 B TR LR 2 7 B 2 I 7R R 5053 » 1 DACER ] 5 VA < i i %
A RATA ST A 5 o 2w LR B 7 E BRI L ARAT RIS A W] Sk AR M5 AF]

SERACUR: A%, WIND, 2022
O¥iRACR: A ST, WIND, 2022

11 AR

e SR DA e



thik =@ I RIEEBRBARAT 2022 FEEEWREZAFLITAR RS (BRER
[{&( ERITRIRE

B FEA ) Kl v FEIE 2> v vT #5008 T b [ AR T 5 1) A B AU 5 B 38 45 . A W AE [ R
AT 185 27 T3 58 53 BT A8 oy 22 SR ] s Lo SR RATT A= ity IR IR 2%, tnFEI ot BORVES
R OISR IR, iR, ARMGIR. EEURR. R B R R bR A R A
AFNET S E WA TR (R E i BEFUA T LUK R A8 5 B il 45 H 7= A= A
B o AR, A TGS FICC V55 3 i M 2 TR T AR KRR EAHR AR I E .
2022 SEAEVBAF IR TR A A T A AR AL, TUE T I B T AL 2
AR TS, B 2022 42 6 HoR, AnfigrR BT REUA 1,551.63 147, fEER
FHE T & A 56.20%

R 9: EERA A SRBHASEN EHELL: 47T, %)

figr R vt 1,294.94 66.94 1,439.77 71.91 1,457.63 61.64 1,551.63 56.20
AL (R HIESR) 136.14 7.04 172.87 8.63 293.26 12.40 285.24 10.33
24 288.81 14.93 206.95 10.34 503.65 21.30 648.50 23.49
HRATELIA 56.40 2.92 24.60 1.23 8.00 0.34 7.49 0.27
UEF 2 B EIA = 38.55 1.99 34.01 1.70 21.82 0.92 14.57 0.53
AR 4 5% 7 0.72 0.04 2.03 0.10 5.64 0.24 19.56 0.71
Hopth 118.84 6.14 121.92 6.09 74.90 3.17 234.10 8.48
it 1,934.41 100.00  2,002.16 100.00  2,364.90 100.00  2,761.10 100.00

e DL REIRI AN & TN, HORTURFIECS SRR 2.

FORBRIE: TRIESE, s E bR

A FEE G TR K oM S S FEAEARHEAL TS i USCEE FEAIE DA RS AMITAE A [RIRT, @R &
T AAERR i A S s FEUE ™ i SR AR BN M SCHE . B 2022 6 R, ArEa T Ritk
177 AR 30,951 K, B RATS SIEZ) 11,186.32 1276, MK fhifH4) 1,088.07 127, H
2022 BRI ACE 4,583 W, TR IR 921.81 /47T, BIE 2022 4 6 IR,
AT 62 o AR AL IR ST RS

O w BB FOL 55 AN 2 P iR BE AR R ARt . SR e . R TR, ik Sk
T 2 7] 85 2 U BT TR S5, SRASHLIE T B> 58 Z o o 2 =) 0 B S i . v [
27 MTIEANE 800 FAEHE EHi AR, LARIE 160 KEMBACHTM Lhiad. thih, Hitt—F
HEZNHE T AKEN 2B, INSRAT TERT 2 F A% Oolk 5 OISR SO . S A AN B b A8 3L, 2 )
B AR A TERE,  WRAE 2 7] 2l 55 B R & o

A F B 2% 2 BN SR B S SR AU ) B A B RS 55, TR IR 55
(IR G 25 DV RAT LB AW IESFAE KT AT RS AT RATF AR HIRAF K
Hyoad. BIean. BREESEHNE&RTEHNN. 2022 46, ArBRHRET. ek
B RG R RIEEIRSRES) . s S hR R, AWTE . #E 2022 F 6
AR, el IR B3 188 M IS5 I B 7 FI Y 5,348.48 147G, X 2021 ARG 1.69%:
HA R = iR 2,654.36 1070, $RALEE GRS = i AUE R 2,694.12 127G .

FRBBASSTTIH, A~ FEE R T AE TR LA A R EPURIT R SR BLSs, H UK
BEH SN T . 2022 SELIOK, R SEAT RSt ilis . BT @me. Bl o, ki, e

12 AR



ERITRIRE

I @mw&gm I RIEEBRBARAT 2022 FEEEWREZAFLITAR RS (BRER

i

By RSB AE J LRI, 2022 4F BB, JTREANEIY 18 MR HEIH , BEPE 441 9.60
.75, 2021 4 8 H, AREFHSPWA] K AT 30 Lt AR . BE 2022 2 AR, &
A OARYE RO L TE R T PRI R SR, B 5 sE iU A R T A B S A RN S
RFFATIGEET ST

FRIEEEFRAA, I ZIESFEKEFERA, Mk EES. BARETH RFOBFIRIMEN 5SS
T 2R MR, RN EERBIFHIRRRINYE S ESN BRI BERIE R BTE AN BRE JE R S SEIBIHAGR S 4L 4R,

REE ST IRIFEE R KF

R UEFF BRI, 2021 FEHGXRIGER T, A ARMITGHE, X5 RIS
REEHEIY BB FLGWG T, A FABFKTFBEIILF; BT HZEHR T, BFRRT
BB 2022 LS EZFK-PHIT FIE

O RV RER () B R IR AR A FIIE 5 T 3 (7 34 B ORI G . 2021 4R LR, BN BEAT
DRGSR, ORI R SR, 2RI EAR T AW 68, UERAT L R IR A
RIERS, SCHRORIREA T, 2021 AT G NN S\ EHE B 2, oSS =
EEDNV WA Frigst. 5 2020 4F 7 H WERET A 748 S A 58 4, 2021 4F4H
FN s TEAg B O AREE, (FLSHREAN TR, A8 R RS AT W S5 8, AWTinsa & s
RARE B, RABATW B ENLH], B G &R T « 52 FIREZRILFEm, 2021 44
SAESZEENVIRON 342.50 127G, [AIELIEK 17.48%.

WENVI NIRRT, IR A R F LSRN Bk 20 EAEH, BAan FERAK
o 2021 AT SLELFEE 3 A 3 N 187.85 1470, B¢ EAEEIN 33.09%, FEE IR
PO B4R BTF 6.44 NEH P R 54.85%. FUAKRE, S40 ST, B TR limEL b &
FIXEn, ARSLWSFETIFWNA N, 2021 FAFSELWSFEETIFIRNA 79.70 12
TG, BRAEHK 21.28%. #ATIA T, 2021 EAHIME S TSRS Lok S v A TR E I, A
Al AR IR R ARAT W S5 T2 15N 4.33 147t,  RIELIRD 33.31%. B BV 7T, 2021
E, AFIRES LN, EERRGR N, Zm, AR RN 10.28 14T,
BEFERIE 18.74%; BE&EENSTH, 2T AR KAESHBIEM, AR SEseiitse
IS IO 89.17 1476, B EAFE RIS 67.23%.

FLURWCNTTTH, 2021 4 3 ZEAZ Rl 0 Al 45 RSN it sz m, A =] SR EON 136.59 12
I, [ ETF 16.76%: FLESCH T, BT AES IR, AR 2021 F5L3A S S H 87.28
{75, F BT 17.24%. 3ZHE500, 2021 8w SRR 3F i 49.31 1278, RIEEEE N 15.92%,
EENPIS AN S EEN 14.40%.

PR A BRSNS TT T, 2021 A F BEZAL B AT 5y 1t A b T RG> g, A
RS [FI L 4.62% % 68.17 2ot. [FIRS, BITF&fiigisl, ArAE5EEmsEr =
EHARZ D, A RMEZ R FAFE TR 38.82%% 4.07 {470, % FIRREZRILFR M, A
A] 2021 AESEIIAR BRI (B A RINER S 72.25 147G, FIHED 7.53%, 1EE IR H
o bLE AR R BE 571 AN E A 21.09%. BhAR, A FSEELHANE SN 20.75 4270 R HAtlk

13 AR



I @miﬁ‘g@mﬁ FEESRARAT 2022 FEMEUEAEATFRITADES (EHH)

cCcXi EREERE

KA 20.58 1270, FERS K MTORSE R A E B IR B, N FE TR .
£ 10: EFERAFTEWRAMR (A0 H TG %)

2022.1-6

T8 B 4 il 9,760.77 4279 14,114.45 4841 18,784.57 54.85  8,163.45 64.26
Hop: el FRN 4,197.63 18.40  6,571.66 22.54  7,970.41 2327  3,241.59 25.52
N FLBRAIL S5 flk 1,437.90 6.30 648.70 223 432.64 1.26 273.92 2.16
o %igﬁﬂﬁﬁ{%% 3,910.62 17.14  6,598.05 2263 9,945.69 29.04 441868 3478
Bl (AR E

B 7,133.63 3127 7.813.05 2680  7,224.62 21.09 982.61 7.73
ZIDSSE N 3,168.09 13.89  4,253.78 1459 4,930.92 1440 2,022.86 15.92
WS AR A 5.35 0.02 34.60 0.12 427 0.01 (20.34) (0.16)
Hiis 2,742.04 12.02  2,937.61 10.08  3,305.61 9.65  1,555.72 12.25
BN AT 22,809.88 100.00 29,153.49 100.00 34,249.99 100.00 12,704.29 100.00
Hoptll 28 A (1,900.43) (1,756.01) (2,057.59) (778.54)
LB RELBA 20,909.45 27,397.48 32,192.40 11,925.75

e BTIE TAWRE, WRARE S BUAUIAS SHCH R % .

BRI : TRIES:, s E bR

TEENSCH T, BT UESR 2 F & 0k 553 B AR LB AFE, N T RRARTE A B b 5% B A B
e R LEAR S R e 2021 AR BN AR B 3 4 I 0 7 4 BRI AP 4 3 HE 3 I i f A =)
v 55 F B EAEIE N 25.24% % 159.61 1270, AwRIENLIRHEFIL S 2.89 MH AR
46.60%. BLAL, AFHATH AR T BAEN, 12 =M BOsE A E WS A, 2021 A3t
THRAE UG 5125 9.81 /27T, [AIEEHE K 14.90%, 58 & IR 4 fl % 7 At % 4 10 DR AR 453
FRIRIG K

Z BRI EILFER, AR 2021 FEFNEA g, AFSHLERNE 120.55 1270, FHEK
11.92%. 75 J8 32 F) HABAL a8 $5 58 T H J ARG B A fo i (H 3830 S A5 R 10 2k v % S5 D R 11
S, 2021 AR SEILLEA IR 120.01 1476, [FIECIEK 16.24%. MWFIEZKRE, 2021 AR
PR BIRE N 11.32%, B EAE ETF0.35 NE 7R P77 RHRE A 3.16%, B EFETFE 0.06
ANEG R BAFEMTT I, TR A TS K RERME, MR E RS, 2021 A FR]E S
BENREN 1521%, TATIEIF K.

2022 4 B4R, A RTT EIVEIE, BRETVEIIR, KA E B RIK G B AR
2022 4F 1-6 H A RISEIUENVIN 127.04 1478, AT 2021 FF45E1) 37.09%, [FEE R % 29.45%.
MINGER KT, T AN BRI (A RMMER D PAAHLE EHRN 5>
Il dEDIRN 64.26% 7.73%F1 15.92%. BARKE, ZHEHE KB TR, AR E
R SR SON R, I AR SESEUE IR 4 B T 1%, A RIEZR &40V 55 T 41 9% KA e i N P
WD, [E T B E SR DA T A R TR SR B B O e N, AR B AN S
M 2% T 4L 9 KA S IR A BT R, 2022 4 B A R S F8 3 & IRN 81.63 27T,
FHT 2021 FFAAER 43.46%, 1EEMIANH (T 64.26%, B ARG 9.41 DNE A IR
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thik =@ I RIEEBRBARAT 2022 FEEEWREZAFLITAR RS (BRER
[{&( ERITRIRE

TisH PN, oy F b B AT M il T RS A8 5 1 il 02 7= 8 e E AR SIS i 350 BT,
SR RIS CRA RMMEAR SN AR 9.83 1470, AT 2021 FE44EM 13.60%; %
2N ) il R 4 R AR BE R EUSON N R, A R SEEUR B AHIRON 20.23 1408, AT 2020 4
A 41.02%. BT, 2022 fF EAEE A RS SE R 64.46 17T, T 2021
FEARIEN] 40.39%, EBRIR LI A [E LLA Frimsl: [mHE G REE Rk 2.09 1270, 5 ARl
HHE 4 e S NGRS S i % 45 TR IR e 3 0] 22 BIR IR SRR, A ] 2022 4F 4R SEH]
HRE 46.53 1278, H24T 2021 F44ER] 38.60%; SEILEA WS M 46.57 1278, 24T 2021
FEAAEN 38.80%.
R 11 JEERAT EEEAER R A 0ot %)

| v 2020 2011 202216

SRR e 209.09 273.97 321.92 119.26
Ml 55 K B ok (93.93) (127.44) (159.61) (64.46)
ELAE 107.00 136.28 150.25 55.89
A 81.10 107.71 120.55 46.53
graias 89.75 103.25 120.01 46.57
ERI4dEES 41.18 43.71 46.60 50.74
PR B AR 2.51 3.22 3.16
PR BE AR AR 8.88 10.97 11.32
FIllE 20 AR 5)) 2R A 25.81 31.21 15.21

BORRIR: TRGIESR, ol [ B s

R UES TR 1552 By T B prite, H BTG PREI GRIFEIF KT [, 4 AfLFFk-FPE AT
LTt AR FS R 25K TR R TR IR o

WA TS BRI G , IR & QISR 7 AR flR AR E BIME (2020 SEEIE)) K
CUEZF2x m] RSP TR AR T AR TE L SE (2020 SRABITD) 24 7] g BEAC A% (1 25 30X RS: 7 b 22
e T UE I 2 B bR, oD e A R R ) B R e R AR AR T e

TEAB TN AREE I 2278 s A B AR IR, AR ERIF T (BEA R 48) MU R REEL
7K B 2022 4 6 R, AFIBEA R DARE AL R 642.21 1470, K 2021 FFRD 2.94%;
BEA T LRI TE ™8 954.70 1270, #2021 FEARIGM 3.91%; H AT AR 67.27%, B
2021 AR TFE 4.75 AN AT s KR o REUEY) T R 29.04 DME TR 168.67%, TEAFLATH
BUFERI TR 1.47 DMEDRE 14.56%. MK RE, BE 2022 44 6 HR, BEAR HAREHTE
AR N 21.49%, #2021 AR T 2.39 NES S, FEAR DARE R/ A EaE TR
1.21 NE 5 A% 31.95%, FLFF KA BT BTt

A F PRI e B U, A 2022 4 6 AR, ARG TR &AW H 5 AR 1% R0
92879 4478, B EFERD 6.40%, FECIEHHESEAEREES 4.70 1070, FEANREERTE ™
IAEAERS 7.10 1270, AU R IREAER 5.03 120 R 55 RASGHIRE #E % 6.11 /270, b iE HE
& R BN INTE R (CREWED, &80 22.60 1476, A RNRE RS O K
WL KR, THRBCN AR

R 12: IEFERAF RKAZHITAFEI (BEAE L) (27T, %)

15 AR
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thik =@ I RIEEBRBARAT 2022 FEEEWREZAFLITAR RS (BRER

[da (] ERITLR S
HEA - 608.64 648.97 661.67 642.21
e -- 808.31 855.04 918.75 954.70
PTG 7 i >100 213.08 197.62 197.71 168.67
BEARALHT 2 >8 19.73 18.24 16.03 14.56
AN i % >100 361.45 206.96 238.90 210.10
e R EH >100 183.29 179.15 163.37 145.35
RN R >20 75.30 75.90 72.02 67.27
BT A/ A7 5 >8 30.46 27.79 23.88 21.49
H T U f5 >10 40.46 36.61 33.16 31.95
BB AL a8 KRS AT AR /A B A <100 27.51 35.33 49.57 54.93
H SRR a8 R I3 S AT AR A BE A <500 250.54 243.89 290.54 366.07

P MR IR NS 22 A (2020110 % GE 20 7 R BRI TS RHERAE ), _eh 2010 A MK e C IR HT b HE LT S0
PRI AR, P R
R UES WA RIFLE LT KRS [ HFFEE T B RRBE T 19 ER AT TR, AFNI 7
FFLEXTE LT FE TG

MA TGRS EHIRG , TR A AW Ih SR BT IRTE, MHARTT U6 R AT 2 Al it U ok Rl & 5ot
mfl, B T AR AGIIIBRGE M . RIS A S TRAEIR AN T S SEH SR T B
MHE IR R NG R MK, AR 2021 4K, T RIES ISR SN 2,606.63 12
TG, B EFERK 13.22%. H A 65 A 1,842.19 127G, B AR K 13.63%; KA
L 764.44 4070, BLEFERIGM 12.24%, K655 G LN 29.33%, HEAGEYF-F. #i2 2022
o AR, AnlEafiss 2,750.16 1470, B EFERRNN 5.51%. HA k7 55 B 2,129.60 147G,
BRI 15.60%;: KIAGISE AR 620.56 1476, B BRI 18.82%, KIAMIS & UL FAF
K 6.76 1NH 7T HAE 22.56%.

MEF= AR RS, BE 2021 R, AR FE = HAGRR 2020 RGN 1.77 N E 2 RE 72.92%.
MEIARE, BEEUES A F 655 M RS T aor, A F A iRsdss . 8E 2022
6 AR, ArIEFEFREN 73.96%, 52021 4FK FTF 1.04 NESS M.

D& 3RELAE S 7T, /A ] EBITDA F ZAFERE S AURFE S H, 2021 4F 32 252 R E S A K
fIEZIH, EBITDA A 239.86 127G, [FIELIK: 11.58%. M AT EBITDA S i 55 A< {4 b F 1 ok
%, 2021 4 EBITDA XJH) 278 56 i 58 2020 4Fakb 0.12 £i5 %2 2.90 fif, &fii55/EBITDA %% 2020
SEHIN 0.16 5% 10.87 fi5, KA LT, FEZWE L H M Em T RSN, 2021 4
N FSEIAE TG BRI A R -273.23 1478, B B4 198.32 /4Tt &> 471.55 14T, 2022 4F
24, /AF EBITDA A4 100.19 1478, #H24T 2021 F44E1) 41.77%, EBITDA XfF| S 5% f%
B HVE 2 2.48 fi%,
& 13: JEERAFEBRE 118k

i1 2019 2020 2021 2022.6

A8 Gy Mk A T B R AR R ARRIRL G L, SRS TR TR
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I ke | RESRHBERAT 2022 FEMELEREATLTARMS (HHM)

[da (] ERITLR S
B (%) 70.08 71.15 72.92 73.96
ZETEIFIER (278 402.09 198.32 (273.23) 279.89
EBITDA ({Z71) 183.71 214.97 239.86 100.19
EBITDA # 57 7 £ 4(X) 2.47 3.02 2.90 2.48
M3 45/EBITDA(X) 10.91 10.71 10.87

¥: EBITDA HIS&H8ER A b5 B bR it 55 4%
BORRIR: TRIESR, ol [ B s

Htb =
ez RO, BE 2022 4F 6 AR, AFIZEEZKEMESTT 1,254.59 /27T, 15 2022 4
6 ARG RBIIEEIN 21.59%. R BUE 52 2 PR 55 7= 25 2 2 A 9 2 Al 2% 1 4% 5 ot
PR AR T A8 5 M B 7
XPAMBLR T, #2022 4F 6 AR, AFAAFLEXN G HIRE G A A 7 #EA T AMAR I E .
YRIA P TUTH, #E 2022 6 AR, o8 (FFRERLIERFAF) REFSHLEHR
R DA R AR HAT S B VR PR R 111 2 (B EshiRr S5, Hb A E EhiEYF
BT 742, WA ESEILIN 93.671070; ARIPIREMAIT 37 82, W EAKIEHME T
N 19.23 127

PR

ZREPIR, IS ERRVEE T AR B A PR 7] 2022 ST ) B B E ATFRAT AT iR
CGERID” S —IEHEZCN AAA, @F ZE RSN AAA.

17 AR
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I thik =@ I RIEERDAERAT 2022 FEMEEWIREEAFLITAB RS (BERED
[{&( ERITRIRE

Bit—: I RIEFRABBRAFB+RBRERAAGHE (BZE 202246 A
)

PR R sl 4=

EERREE (READ AIRAR 22.31%
AR 29 A B AR 7 PR A 16.43%
LT R B A BR A # 16.40%
rh o FH S0 AR BB A R A = 9.01%
HEHIE 25 4 Rl 4 A BR A ) 2.99%
U G R A ] 0.98%
H ] BEARAT A0 PR A B — B 2R AP E A FRIE S5 A 7158 5 BUFI IR SO F 4% i 3 4 0.78%
o B R AR AT I AR AT BR A 7] — 4B 5 i A iR S A R 28 5 B G SO 4 B 5k 4 0.55% —
SEALRIES A\ 0.45% .i«
LEE RS ———HE 0.36%
it 70.26%

e HE 2022 £ 6 AR, HMBRLVERBRBER AR KE—-SUTHA LTRABBERA T LE—BITEh A b A A ER RN E
PR =BT NFFE AR A A H B 5 A G SR 5050 18.09% 17.94%. 10.34%.

oL
——

upanas | weshan | ] swanz L{ RHEAENE | (] Hesiagn AT IO |

ey B B ey wimeian | | [ wanas Spryrry
e | aEEEaz | [ miism | wwmw | | H wewanan ||
H mwmis | iR e
[ wronm | GAIE H o awaee | —
e | —ye

BORBKIE: )RIESR
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I el | CRESRHERAT 2022 FERTURAEATRFATRS EEM
«xi ERITRRE

Mi—: I RIEFRBERABTEVZSHERMEZIER (§HAOR)

e B4 R A A4 100,255.67 123,281.61 147,007.20 159,282.89
Hop: AARM S LA E&4 24,801.78 26,106.85 26,363.30 23,080.85
TR 4 b Bt e 20,688.61 16,793.85 19,992.23 17,311.91
o M4 vt 81,105.23 67,742.66 124,472.61 164,150.96
(&5 2,280.13 462.31 104.69 154.48
HABBAL S BT 98,597.04 120,182.38 110,475.10 109,135.73
HABB RS T B % 11,386.05 11,625.08 872.79 712.80
KA BT 6,726.97 7,196.88 8,248.42 8,045.29
Rl BE 42 54,787.46 86,152.82 97,230.77 85,612.00
MBE 394,391.06 457,463.69 535,855.32 581,023.33
AP SE A F7 5K 79,680.64 102,941.10 126,731.10 144,970.63
R 55 148,160.40 162,121.06 184,218.68 212,960.28
Kifiss 52,351.75 68,105.75 76,443.92 62,055.85
S5 200,512.15 230,226.81 260,662.60 275,016.13
AU 300,254.47 355,190.10 425,053.98 467,480.53
JBARAL 2 94,136.60 102,273.59 110,801.34 113,542.80
HWEA (BEAW AR 60,863.54 64,897.18 66,166.93 64,220.99
SRS SRR TON 9,760.77 14,114.45 18,784.57 8,163.45
Ho: AEARZ LS F N 4,197.63 6,571.66 7,970.41 3,241.59
FEFARAT ML N 1,437.90 648.70 432.64 273.92
g ¢ S E Tg=HINE S PN 3,910.62 6,598.05 9,945.69 4,418.68
ZIDSSE N 3,168.09 4,253.78 4,930.92 2,022.86
B B O EAE ) 7,133.63 7,813.05 7,224.62 982.61
ERIAOAN 22,809.88 29,153.49 34,249.99 12,704.29
45 K L5 (9,392.97) (12,743.85) (15,960.57) (6,446.38)
ELAE 10,699.90 13,628.19 15,024.88 5,588.66
A 8,110.26 10,770.89 12,054.91 4,653.01
ZRE WAt ST 8,974.76 10,324.77 12,001.31 4,657.03
EBITDA 18,370.89 21,497.04 23,985.80 10,018.51
BRIBAKREBRE
SR B R (%) 2.51 3.22 3.16 o=
PR B AR R (%) 8.88 10.97 11.32 -
EL 3% (%) 41.18 43.71 46.60 50.74

W R FEAT RS (BAF O
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I thik =@ I RIEERDAERAT 2022 FEMEEWIREEAFLITAB RS (BERED

[da (] ERTRRE
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L= U5 R (%) 70.08 71.15 72.92 73.96
EBITDA H 278 w5 i 40(X) 247 3.02 2.90 2.48
S5 55/EBITDA(X) 10.91 10.71 10.87 =
e 1 b ARSI, USRI A
2. RANERR ARG E RGO E, 5 R EIREEE A E 5.
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