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CHANGE OF AUDITORS

This announcement is made by the board of directors (the “Board”) of Poly Property Services
Co., Ltd. (the “Company”) pursuant to Rule 13.51(4) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

RESIGNATION OF AUDITORS

The Board hereby announces that, in accordance with the requirements on the term of service
of accounting firms under the Circular on the Issues Relating to Accounting Firms Undertaking
Audit of Final Financial Accounts of Central State-Owned Enterprises (Cai Kuai [2011] No.
24) (KRR &t Fill 2 55 T 7R 908 v s 4 SE T8 R S 3 A B TR RE 2 ) (B 8 (2011724 5%) )
issued by the Ministry of Finance of the People’s Republic of China, BDO China SHU LUN
PAN Certified Public Accountants LLP (5L {5 & sl S 55 B (£ 9k 4 5 9%) ) (“BDO China”)
and BDO Limited (7 #5 37 15 % 52 € 51 Al &5 55 I A FR A 7)) (“BDO”) have tendered their
resignation to the Board as the domestic and overseas auditors of the Company for the year
2022, respectively, with effect from 4 November 2022.

BDO China and BDO have been the domestic and overseas auditors of the Company since
2012 and 2019, respectively, and have maintained good communication with the Company
during their terms of service. Each of BDO China and BDO has confirmed to the Board
in writing that there are no matters in relation to their resignation as the auditors of the
Company that need to be brought to the attention of the shareholders of the Company (the
“Shareholders™).

APPOINTMENT OF AUDITORS

According to Article 164 of the Company’s Articles of Association, if there is a vacancy
in the position of accounting firm of the Company, the Board of Directors may appoint
an accounting firm to fill such vacancy before the convening of the shareholders’ general
meeting.



Accordingly, the Board further announces that, as proposed by the audit committee of the
Company, Baker Tilly China Certified Public Accountants (JHik B B & 51 il 555 or (e ik
#A%) ) (“Baker Tilly China”) and Baker Tilly Hong Kong Limited (K& & 51Ali %
BT A RAF) (“Baker Tilly HK”) have been appointed as the new domestic and overseas
auditors of the Company, respectively, with effect from 4 November 2022, to fill the casual
vacancies following the resignation of BDO China and BDO and to hold office until the
conclusion of the extraordinary general meeting of the Company (the “EGM”) at which the
formal appointment of auditors will be considered.

The Board considers that auditors shall be subject to rotation after an appropriate period to
maintain good corporate governance and that is in the best interests of the Company and
its Shareholders as a whole. The Board confirms that there are no matters in relation to the
change of auditors that need to be brought to the attention of the Shareholders. The Board
would like to express its sincere gratitude to BDO China and BDO for their professional and
quality services rendered to the Company.

EGM

The Company will convene and hold the EGM to seek the Shareholders’ approval for the
formal appointment of Baker Tilly China and Baker Tilly HK as the domestic and overseas
auditors of the Company for the year 2022, respectively, for a term commencing from the
date of the EGM until the conclusion of the next annual general meeting of the Company (the
“Proposed Appointment”), and seek approval from the Shareholders’ general meeting for the
Board to authorise the management to determine their remunerations. A circular containing
further details of the Proposed Appointment together with the notice of the EGM will be
despatched to the Shareholders in due course.

By Order of the Board
POLY PROPERTY SERVICES CO., LTD.
Huang Hai
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Guangzhou, the PRC, 4 November 2022
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