
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

CHANGE OF AUDITOR

This announcement is made by Sino-Ocean Service Holding Limited (the ‘‘Company’’, together
with its subsidiaries, the ‘‘Group’’) pursuant to Rule 13.51(4) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the ‘‘Listing Rules’’).

The board of directors (the ‘‘Board’’) of the Company hereby announces that at the request of
the Board, PricewaterhouseCoopers (‘‘PwC’’) has agreed to resign as the auditor of the Company
for the year ending 31 December 2022 with effect from 2 December 2022. At the
recommendation of the audit committee of the Company (the ‘‘Audit Committee’’), the Board
has resolved to appoint Fan, Chan & Co. Limited (‘‘Fan, Chan & Co.’’) as the new auditor of the
Company to fill the casual vacancy following the resignation of PwC, whose appointment shall
take effect from 2 December 2022 and will hold office until the conclusion of the next annual
general meeting of the Company.

For the purpose of enhancing best corporate governance practice, the Board and the Audit
Committee consider that the auditor of the Company should be rotated after an appropriate
period of time, and that it would be in the best interest of the Company and its shareholders (the
‘‘Shareholders’’) as a whole in changing the auditor of the Company.

PwC has in its resignation letter dated 2 December 2022 to the Audit Committee and the Board
set out the matters leading to its resignation as the auditor of the Company. These matters also
represent those that PwC considers should be brought to the attention of the Shareholders and
creditors of the Company and are set out as follows:

During the course of PwC’s work in 2022, PwC has held ongoing discussions with the Company’s
management and has requested the Company’s management to provide the following
additional information relating to certain significant matters which might have an impact on
the financial statements of the Group for the year ending 31 December 2022 :

(1) the commercial rationale for why funds were paid to and received back from certain third
parties with which the Group has signed investment cooperation agreements, together with
an assessment and conclusion on whether these arrangements comply with the Group’s
relevant internal control policies and compliance requirements; and

(2) the commercial rationale for the Group making certain non-contractual fund advances to a
joint venture of its controlling shareholder, together with an assessment and conclusion of
the expected credit loss on these related receivables and whether these arrangements
comply with the Group’s relevant internal control policies and compliance requirements.
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Based on the above matters and considering the Board’s request for PwC to resign as the auditor
of the Company, PwC has agreed to resign as auditor of the Company for the year ending 31
December 2022 with effect from 2 December 2022.

The Board and the Audit Committee confirm that there is no disagreement between PwC and the
Company, and that there are no other matters in respect of the resignation of PwC that need to
be brought to the attention of the Shareholders and creditors of the Company.

The Board is fully aware of the above matters raised by PwC and takes the view that PwC had not
completed the audit on such matters for the year ending 31 December 2022 when the Board
requested its resignation.

The Board is committed to follow up the above matters with due care and will provide all
necessary information to Fan, Chan & Co., the incoming auditor, for completing its audit work for
the year ending 31 December 2022.

The Group considers its internal control system is adequate and has been implemented
effectively, and the Group has been in compliant with applicable laws, rules, regulations and
accounting standards. Should there be any material impact resulting from the above matters,
the same will be fully reflected in the financial statements for the year ending 31 December 2022
and further announcement(s) will be made as and when appropriate in accordance with the
requirements under the Listing Rules.

The Board would like to take this opportunity to express its gratitude to PwC for its professional
services and quality services rendered to the Company in the past years or so and welcome the
appointment of Fan, Chan & Co. as the auditor of the Company.

By order of the Board
Sino-Ocean Service Holding Limited

YANG Deyong
Joint Chairman

Hong Kong, 2 December 2022

As at the date of this announcement, the Board comprises Mr. Yang Deyong and Ms. Zhu Geying as
executive directors, Mr. Cui Hongjie and Mr. Zhu Xiaoxing as non-executive directors, and Dr. Guo Jie,
Mr. Ho Chi Kin Sammy and Mr. Leung Wai Hung as independent non-executive directors.
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