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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement. 

 

(Incorporated in Hong Kong with limited liability under the Companies Ordinance)  

(Stock Code: 00883) 

CHANGE OF JOINT COMPANY SECRETARY AND SECRETARY TO 
THE BOARD 

The board of directors (the “Board”) of CNOOC Limited (the “Company”) announces that 

with effect from 22 December 2022, Mr. Xu Yugao (“Mr. Xu”), the General Counsel and the 

Chief Compliance Officer of the Company, has been appointed as a Joint Company Secretary, 

Secretary to the Board and Domestic Representative for Information Disclosure of the 

Company. Mr. Xu will be assisted by Ms. Tsue Sik Yu, May (“Ms. Tsue”), the other Joint 

Company Secretary of the Company, to perform his duties as a Joint Company Secretary of the 

Company. 

The Board also announces that Ms. Wu Xiaonan (“Ms. Wu”) ceases to be a Joint Company 

Secretary, Secretary to the Board and Domestic Representative for Information Disclosure of 

the Company with effect from 22 December  2022 due to the reach of her retirement age. 

The Board further announces that The Stock Exchange of Hong Kong Limited (the “Stock 

Exchange”) has granted a waiver for a period of three years from strict compliance with Rules 

3.28 and 8.17 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong 

Kong Limited (the “Listing Rules”) with respect to the appointment of Mr. Xu as a Joint 

Company Secretary, who currently does not possess the qualifications of company secretary as 

required under Rules 3.28 and 8.17 of the Listing Rules. 

CHANGE OF JOINT COMPANY SECRETARY 

The Board of the Company announces that with effect from 22 December 2022, Mr. Xu, the 

General Counsel and the Chief Compliance Officer of the Company, has been appointed as a 

Joint Company Secretary, Secretary to the Board and Domestic Representative for Information 

Disclosure of the Company. Mr. Xu will be assisted by Ms. Tsue, the other Joint Company 

Secretary of the Company, to perform his duties as a Joint Company Secretary of the Company. 

 

Mr. Xu Yugao (徐玉高), born in 1969, a professorial senior economist. Mr. Xu is a certified 

enterprise legal adviser and a certified senior enterprise risk manager. Mr. Xu obtained an 

engineering doctor degree in systems engineering from Tsinghua University in 1997, and 

previously served as an assistant researcher (lecturer) of the Development Research Institute for 

21st Century of Tsinghua University. From September 2000 to July 2002, he studied Technology 

and Policy Program in the Engineering Systems Division of Massachusetts Institute of 
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Technology and obtained a master’s degree. From July 2002 to August 2013, he successively 

served as the investment analysis management and strategic project manager of the Strategic 

Planning Department of China Oilfield Services Limited (“COSL”, a company listed on the 

Stock Exchange in 2002 and the Shanghai Stock Exchange in 2007), the policy research manager 

of the Development and Research Office of China National Offshore Oil Corporation 

(“CNOOC”), the chief financial officer of CNOOC Petroleum Base Group Co., Ltd., the vice 

president and chief financial officer of CNOOC Energy Technology & Services Limited (a 

company listed on the Shanghai Stock Exchange in 2019). From August 2013 to May 2016, he 

served as the general manager of the Legal Department of both CNOOC and the Company. From 

May 2016 to June 2020, he successively served as the director of the Policy Research Office of 

CNOOC and the president of CNOOC Institute for Executive Development. From December 

2020 to December 2021, Mr. Xu served as a non-executive director of COSL. From June 2020 

to August 2022, Mr. Xu served as the general manager of the International Cooperation 

Department (Foreign Affairs Department) of both CNOOC and the Company. Since May 2021, 

he has been serving as the Deputy General Counsel of CNOOC, the General Counsel and the 

Chief Compliance Officer of the Company. Since August 2022, Mr. Xu has been concurrently 

serving as the general manager of Legal and Foreign Affairs Department of both CNOOC and 

the Company. Mr. Xu has been appointed as a Joint Company Secretary, Secretary to the Board 

and Domestic Representative for Information Disclosure of the Company with effect from 22 

December 2022. 

Ms. Tsue Sik Yu, May (徐惜如), born in 1973, was appointed as a Joint Company Secretary of 

the Company with effect from 25 November 2008. She graduated from Curtin University of 

Technology in Australia with a bachelor of commerce in accounting. Ms. Tsue furthered her 

education at The Hong Kong Polytechnic University in master of corporate governance from 

2004 to 2006, and MBA from The University of Hong Kong from 2014 to 2016. She is a fellow 

member of both The Chartered Governance Institute and The Hong Kong Chartered Governance 

Institute since 2012 and became a member of FCCA since 2020.  

Mr. Xu currently does not possess the qualifications of company secretary as required under 

Note 1 to Rule 3.28 of the Listing Rules. The Company has applied for, and the Stock Exchange 

has granted, a waiver from strict compliance with Rules 3.28 and 8.17 of the Listing Rules (the 

“Waiver”) with respect to the appointment of Mr. Xu as a Joint Company Secretary of the 

Company for a period of three years from the date of appointment of Mr. Xu as a Joint Company 

Secretary of the Company (the “Waiver Period”) on the conditions that (i) Mr. Xu will be 

assisted by Ms. Tsue as a Joint Company Secretary during the Waiver Period; and (ii) the Waiver 

will be revoked if there are material breaches of the Listing Rules by the Company. Before the 

end of the Waiver Period, the Company will demonstrate and seek the Stock Exchange’s 

confirmation that Mr. Xu, having had the benefit of Ms. Tsue’s assistance during the Waiver 

Period, has attained the relevant experience and is capable of discharging the functions of 

company secretary under Rule 3.28 of the Listing Rules such that a further waiver will not be 

necessary. 

Since Mr. Xu has not yet obtained the qualification for serving as the Secretary to the Board from 

the Shanghai Stock Exchange, Mr. Xu is designated by the Board to perform the duties of the 

Secretary to the Board of the Company, and will formally perform the duties of the Secretary to 

the Board after obtaining the qualification for serving as the Secretary to the Board from the 

Shanghai Stock Exchange. Mr. Xu has good professional ethics and personal morality, 

professional knowledge in finance, management, and law necessary to perform his duties, and 

work experience necessary to perform his duties as the Secretary to the Board. 

The Board also announces that Ms. Wu ceases to be a Joint Company Secretary, Secretary to the 

Board and Domestic Representative for Information Disclosure of the Company with effect from 
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22 December 2022 due to the reach of her retirement age. Ms. Wu confirmed that there is no 

disagreement with the Board and there are no other matters need to be brought to the attention of 

the shareholders of the Company. 

The Board would like to take this opportunity to express its sincere gratitude to Ms. Wu for her 

contributions to the Company during her tenure of office, and would like to express its warmest 

welcome to Mr. Xu for taking up the appointment. 

By order of the Board  

CNOOC Limited  

Xu Yugao  

Joint Company Secretary 

Hong Kong, 22 December 2022 
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