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O B HHR

I~ RAES 2019 2020 2021 2022.9
B (26 3,943.91 4,574.64 5,358.55 5,902.57
AR (275) 941.37 1,022.74 1,108.01 1,224.53
oA (470) 608.64 648.97 661.67 752.88
BRI (278) 228.10 291.53 342.50 175.15
HRNE (270 81.10 107.71 120.55 58.94
PRIBEARERE (%) 8.88 10.97 11.32 =
BRI E (%) 41.18 43.71 46.60 55.79
A7 5 2 (%) 213.08 197.62 197.71 197.81
BERATHF 2 (%) 19.73 18.24 16.03 13.81
mANE SR (%) 361.45 206.96 238.90 231.00
HRREREE (%) 183.29 179.15 163.37 158.00
EBITDA 2 M54 (3O 247 3.02 2.90 2.24
R4 /EBITDA (XD 10.91 10.71 10.87 -

T [V RN A FR AL 2 2K T 2T RS 55 Bt CRERSIE S0 B 111 H BARHETC AR B & LAY 2019-2021 4R TR S DL RCR & Wi i
[ 2022 fERT = ZE B 5543 Horb 2019 4RIV 558080 2020 4F 8 THR S HIRI % 2020 S 55808 2021 4R 8 THIRS BRI 2021 4RI 55 HdE
TR AR SR PO B SRR T A U R R R AR IR N 2 TR BEA F VAR E O [20AHR A5 T 51 A R
A, B AE EBRGer AR, e RORANE A BRI L, AR

O [EfTikEbE: (2021 FE¥iE)

» . BER (BAFHOR) #FE SEHIB A E R E R 32
AFLHR B (4 . .
z.78) fz75) (%) €)
I KAiESs 5,358.55 661.67 120.55 11.32 197.71
FRIES: 5,972.21 72735 116.58 10.67 265.66
/AN 6,497.95 482.29 108.10 13.81 151.62
A 452791 669.32 102.35 13.82 282.07
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EITABR
I7RAEZF B A BRA R B 2 1991 FERSLIT R R RARAT AR “J RARAT” D R HEN
. 2010 4 2 H, AFEERR FBIERED Ak @R ARA R, BOATEIRZHT LA
Al AFT 2015 4F 4 ATEFIBHREGZ A RAR (R “HFHWPACH” ) b, SR H kK
17 17.02 {0, IS5 B4 320.79 /07, #E 2022 4F 6 AR, ARNEMEAN 76.21 /47T
AN, EEBRBEARMSbrEi N 845 2022 49 AK, AFSE W BB AR 243,023 /7, H
AR ZDE IR AR AR CLURTERR “EMEBAR " EEARID: 000623.S2) 1L T HUK
A PR AT CLURIRR T RK ™ BEEARS: 600739.SH) Firfili 2 F Fh & B 4 A BR A
Al (BURfRR “Hil AR BEEARRS: 000685.82) K H—U4T 8 AR EL1 5 5 19.00%-
17.94%#1 10.34%.
F1: ABE 20224 9 AR)TRIEFRT KRB

BRI R LB (%)
s (B HIRAH 22.31
IR 2 VAR R A BR A ] 16.43
LT KB BRA 16.40
LA F S0 AR BB AR A R 7 9.01
FPERIES: S MR A R A 2.99
s RS A R A ] 1.02
Fh [ BEERAT IR AR R R — R R AHIE AR RS A W] 58 5 RIF OB BOIES5 #5  H 4r 0.86
EEM RS \AE 0.70
Fh S BEERAT IR A R A — A5 IR AR IR SR A W A8 5 TG R BOIE S R B 4 0.63
EE S ——— A S 0.31
=178 70.66

i BRI S AR — 8L ARSI PTEL
BORISRIE: T RAESR, il fE [H pr i B

A 2022 9 AR, AFcEFEKH 31 M. BHET. BIRXRE 25 Ko ad, 308 K&
AbER. BZE 2022 6 AKX, TRIEHFEE—FIERTAF 7R, FESKAA 1%,
F2: BE 2022 F 6 ARATEETFAT RSB AT R EH

FAH B TR FFRRELB1 (%)
IR ATIR 2 7 JTRIASR 100.00
IR ER AR AF I RAEHE 100.00
] R EC AT AT PRA IR ECAN 100.00
JTRUEREEEE (R ARAH TR BE 100.00
JURER (D ARAF R A I A U 100.00
JTREEME (R ARAH IR g A 100.00
7RIS A R A F] IR EAG 54.53
Gy ik B A IR A A STk 54 22.65
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WU X TH] Y B e — B0 52 - 157 SRR S CRBUR AL T 2, ATHER A2 N IR .
ARG AER ™ 5 SR RIS B2 46 (7] T R AT N 6 55

AAGHREEREANHT NRT 501270 (&), RkITH~HE, HHTEER65%.
b 25 R
BMEFFBERF R

PIREERRAR, 2022 £=FE, PFELFERLEH_FELEHERAERTHSRACREA, B
R T M

BEE — 8 T AR DR BOR DL SRR A Bl v b 2%, 2 2R B A 7 o L 1) 0 AR 7KCP [B1H, - 755K m R
SN S (EE N YA B a3 0], UZRRE A THa TR e 82 5 5%, 44 GDP ey 3.4%/
Ao BT BRI R0 (R IR i s ) PR e B i A7 08 0k ¥ SN % Jy 32 2 DA S R B e
[ R AN ERANA EVE . AFEVERFSAFAE s B S BEME D A RS2 ia br g ik, (BG4
RIEATHERR: PO 55 B DU I, s 20 B 205 1R s Tlovt A4 e 2 = PRI,
WIE AL P iisp i RMREE, UhF B e s 5155 U5+ ez, &
FERIX N B A B NBERASTE, BT =F R WBERRR K IR K, TR MBsEE
JIRHE SR RN G5 K XU Dy R SO SEAR 235, T BSOS AR S s [ IS ) SR R RS AR AR 2 22 B KA
V= LRSI AR SRR M BCR T 2k, (BB XU (R E I A 2Tk, B T BUSROR AR TP e sl P 19 [
I RS SR AEH], W BECRAS AR SR T R I RN B 25 ) & e it . b KRG, T E A
PR 2 BR (AR E AL P B JT LLK R PR A BT T b 2 1) 5 <R e By o [ A A s 22 g

NGETF R R R AR BT S5, 2 G R i (AT R AE

. (2022 E=ELZEZWEFSEESITY, TRECEEE https://www.cexi.com.cn/coreditResearch/detail/9458 2type=1
T #R
RIBEERRA R, BEATHNEHRRRRE, NERFRFERM, EHTIDRBFHEZRIEB. LK
IESF T BE = RUR . BIARSE H R FIge HFFEuEE; BT SLmE], SkES5mmsethiEdl., MymLmseE;

P SFHERTEMBIS. 2022 FURFATARERS T, EHFLFR—FEISERIAZIRKX
AW, MitEFRAANREF. BIEFHMTIERERAARLZEEWN, NRFREE.

EFAT I S E AT TR AR, R R SCERRNERS, SCERGF R R, BT
PP ARSI RN RRE I SRS B (H 2022 SE—FRFLICRBE AT HIRE Y, MR
HF EERIE T, BOREXT 2022 FUEZAT WA A E gty . IEFFAT L AKN TEFRORECR, &
AL IRTER) BEAANTENLE], IRGTH SHRAT LU R BT IRITEFTIT, (EAIES R A /] SRS
KigHRT o ISR A RIEARTE A5 AT IS BENS . ERNS R 55 TR0k 55 iR
B, gl HENSS SHER, e RIIESR A FNE S EINZ otk ATk, Sk
HIF R e P LRGP N5, TR 2 RV ENV RN B R G b R DR FF BRI R T
SEA AL, B G A R GRS SRR, ESNESAT IR EE & o ESR A ) B TE
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TEH (BERFR{TIRLE, 2022 6 F), REHERE hitps://www.cexi.com.cn/coreditResearch/detail/86892type=1
EEXH
iR EERAA, TRIESFALEZSRABE, SMEERFATITIRS. B, 28MEZFBRANZ THE
EES, LESomRAtEy, WEEBLSES. HRERLES. X5 RHLEZEA SHLES, B L#l &
NTIHEZ AT, BER—EMTESRKE; WIMEITISERRS.
LA FEERIE, TN TR R, REBRBENTGRZFT], FRKREH R R -
R 3: IIERAREE NS HEZ

2019 2020 2021
R4 5 7 8
Hr ot HE 4 5 6 7
A4 6 7 9
ENIRAHES 5 7 7
R HE 4 5 5 6
HEHZ LM S NS 5 5 3
BT NHE 4 9 33 39
ZErEE EE S NS 4 7 13
R 20l 55 RSN HE 4 8 8 6
EZF R BTSN 8 13 11

e BREGFNE NG I LR R TR AR AR FEES, LRI N TG I (FRESR A W RIHESR T A R Edli 13D o
GORBRUR: h ERESR 2y, s [ B A R

R 4: ITERATEWRANMR (AL 1475 %)

2022.1-6
&5 5 H

BT LS5 14.49 6.35 6.63 227 436 127 2.74 2.16
T e B 5% 96.20 42.17 121.79 41.77 136.45 39.84 58.00 45.66
52 5 BAUKEE 55 4528 19.85 50.96 17.48 68.67 20.05 16.14 12.70
B % 64.54 28.30 104.35 35.79 126.63 36.97 44.07 34.69
FiAt 7.59 3.33 7.81 2.69 6.40 1.87 6.09 479
B A 228.10 100.00 291.53 100.00 342.50 100.00 127.04 100.00
At 55 A (19.00) (17.56) (20.58) (7.78)

ZREFRE A 209.09 273.97 321.92 119.26

e EFRMBEI S G EOR 8L WANE I
BORLRE: TRAESR,  HPlfE FE prog e

7 E EIERR

L AFFEIRII B B R B MR AR, [N I g it B BK-T, 95 e
TRIRE ; H-TEFFEEA BRI P35 ) RFEEA R T H S HHIRIPE T ETF R L 5
MERRIZ) 8T o

TR PR S AL M R, B AR [RIEAS 5 FEh R AL BT . 2021 4EA FI
BN SR RSB 136.45 1276, ALK 12.04%, fEENRNT S EE 39.84%, %5 2020
FERFE1.93 NE . 2022 F_EEFEA T E E ML AR B STIILN 58.00 147G, 24T 2021
) 42.51%
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G4 R E EIN ST, 2021 A RRAEH SR 2 RIE RIS E, RE i E
B, FfR BRSSO IRIG K, AR Rl ol SRR U R R . #E 2021 AR,
A FAREH SR SR UL R EE I 17.32%, ARES I AETR M3 A 356 O/ A RUBLAE 27 7 o Ar
M= #E 2021 K, ARTFHUESFH P EED 3,740 15, B EFERBKL 16%: 2021 4
Sy & T 6 ARl s B B R LS A 3,271 1470, 2021 A R EEIE S s & 21.31 /i
.76 (WAL FHIEK 22.92%. 2022 fFLLR, AR SREm e S, e
2022 F 6 AR, Aal SR R AR FAERIEK 3.24%; RESMAERTHASESE
TRAIBAES R P AL B3 = 2 ARITFHUES P80 3,911 77, 8 EFERIEK L) 4%; R4
Gy 4 R B AR i (ISR S & i) e MEESAUE 1,117 1470, 2022 4 |
AR, AR RCEEEE NS EH9.98 Lot (AL, FHIEK 12.93%.

5 IWERAFANBELEZIEFRHEM (AL J1LI5. %)

: 2019 2020 2021 2022.1-6
I s 2 2

RE5H  THHH Z 58 T A6 Z 5 B 5B X5 T35 8

il 10.55 4.14 16.43 3.97 20.03 3.88 8.76 3.83

H4 0.53 2.87 0.91 3.33 1.28 3.49 1.22 5.99

gz 20.78 422 26.40 430 37.81 4.99 20.33 478

VEs RO BEA R RO, A IURR AT 255 S0 R T KA I 5 R
ORI T RIES, g g

Wtz 5T, R8N TR T AR RO It S5, HIEE T R 4
B ET R R LURTR (B e T AR ke s (JEED AIRA A
7 [ bR 2 B2 i S AT AR A T o R P R AE B R RS

FEBEAN, TRIEZFEE B E R R R T AR ORISR (i) 28 BRA A 1A s E N %
BRI RMALIRS, Wi L E NS5 B TS Bosse el i, A A T
K G0 B PRI 5 RG890 Y & B L 55 .

AT ALV SS T T, 4358 T w BEJE IR P B Rl T AL, A R EE Al 45 SE R
K. 2021 FLAK, AFISLEM S AR, BEF R PHORE7, EEEER T IRS . SRS
[, (L2518 R P e . R 2021 AER, 2 ] Rl BT AL 55 AR R AT 940.09 1270,
FEREFF 11.50%, T EHE R 5.13%. #BE 2021 K, AR a5 LS E A 6E - P
FRELRILEIN 286.66%, 5 FAEAR/ME BT, #ZE 2021 4K, A GRS SRS WA A R
WA A 3,184.25 1270, HHRIECATRE . BE 2022 545 6 AR, Awlmhshdsk 55 AR R EN
833.44 1470, BL 2021 SFEARTFE 11.34%, il A% 5.20%, FIHPFEYERHEORELE]Y 282.79%,
FHLRDY A o B AT 2,815.24 147C

RS M55 7T, 2021 GELAK T R 2 i 4L 45 AR gk 5 B R PS4, A Tl Fa T e i 22
PNV, BRI SS EE ), BEEE B PRL S AR E s AP . AR 2021 EK, ARIELHEA
G e T 37 N I 22 i R R WY 55 28508 128.81 1470, M RFFfa. #E 2021 4K, AFK

VBRI R E RS2, 2022
2 Bkl PRS2, 2022
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i P R Y 5535 B 2R FE EL AT 330.54%, 5% 2020 AERIR> 7.24 ANE A . HEARYESN
oA, BSAHTATHE. #RE 2022 4 6 AR, AnEN HA R ST N SRR Rk 45 4%
N 114.86 1270, %2021 45K R 10.83%, [A13°F15 )8 245 &t R 326.13%.

R 6: IFERAFABEAPMULSELR

2019 2020 2021 2022.6

AR AL S R (2 D) 500.04 843.10 940.09 833.44
YEFFHAR LB (%) 281.58 281.67 286.66 282.79
VLA 58 40T 8 3 P I S ot X el el 25 R 40 (A2 o0) 121.95 124.89 128.81 114.86
JBLIIRIE LB (%) 311.80 337.78 330.54 326.13

BORDRIE: |RIUES ohif s
Tish, NREEEORE, SRS G SRS RS, A FDE T AR RRE AL BT R AR AL .
2022 4R, BRBSAGATA A SR VST Ry, T AR B AL BT Rl s 4 i bR B B0 AR pR e i
5568 R 2022 4 6 AR, ML B 5 K% B S RIS E AN 4.90 1270, B EAEARD 36.77% .

RARITIRIR

REBTEIEEN, 2021 FL 7 RERITWE B W HHEANEE TIE: H TR ER G5
WHEBEKCORR, HFAMWF IEFETTRIBR, 2022 4 LI F W T LA AT -

AT EATI AT AT 55, 5755 Bl 5 A S5 ik 2% . 2020 4 7 H, |7 ARIER
JRXE 2 T REL 5T A BUE B A T RN ZES 6 AN H « BIASSZER A w55 AR 4 b 45 55 30 12
A H Ko BRI = P BN BN AT BUR BT . B0 H AT, A RIS T O/ mE, H
W R AR IRAFAE, 2021 4F A R ARAT WS RSN 4.36 1276,  [FILLIED 34.28%,
TEENINH T 1.27%, #2020 45 R F% 1.00 N 2 e 2022 4F B4R A FH BHRAT K 55 5230
N 2.74 1276, H4T 2021 41 62.94%.

FEBALRE G T, AW RFEHEE BT 55 R, AW & M-S PEE B, JUBUT L35I /ENL
i, ARG, BRFLR Oy, IR%E R B MR, 955k 55 k. 2021 4,
O\ 5 BB b B AR SR 4 5K, JBROBRE R TR B 14.25 1278, A R R BT R AT RN
BH . HAT~ AP RBRETIL S, ML FIEZ D IRE . 2022 4 L4, 2] 58RI
R AR R T K, AT TR & 75.34 100, HAERATFRATEAEF I XK, £
ARG 141070 HRBTRATARMZE 4 5, FAEEH 61.34 147T.

45 R BE 71, A W ARRATIR TT L8, IR0 g7 A8 55 RN, AR P IR ILER A SRl IR 55
IR BT S X IR P, IR R A . A BRI S 4%, S U B 15 IRk
2021 FLAK, 32 FMEFR AL 55 A RS AN S B AT B B R R A, A WA O £ 25 ik
RATAEHIUE Je F ARG S RURIRICD . 2021 44 7] 348 KAT 7 40 W, FRE 840 309.95 12
TG HETA R OAFIFRA S ES, IS IEZED IR . 2022 4 FP4FE, AR E&MEAT
177 87 W1, TR EHN 662.91 /47T

R 7. EERAFBRBETWEER AL K WL LD

2019 2020 2021 2022.1-6
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ERTERIRE
FARBFEL 34 8 4 7
T B R A (R
FEAREE 266.14 43.94 14.25 75.34
TR 166 104 40 87
i AR
FEAREE 1,359.29 734.90 309.95 662.91

BORRIE: TRAESR, Pl E PR

W S5 A b 55 T T, 2 = RV S5 e b 55 S AL BT A R ORI E A R =R A . IR
A5, 2022 £, FISEESEBGR . SRBORE. XERRBERIE SRR, ~FBRES 510
ANV I E A ES) . [F, AR RREDAMERIUNIZ L, KIE AT TR IR B L, sl
WA E, AR R R A R Ss . #2022 FF 6 AR, AFIEAEHFEREE
SHE A A 32 5

BEAh, FEIEAMS AR 5400k, AR EEEN RSB RN P AR R (B FIRA
H CLL R R T RENE R FFRA IS . 2022 4F FRAET K A T 52 il E AR (5 PO
FREbEE M RFR RAT) W IRZETE 9 4.

B ETRIRR

LA FFLEREA LB B BT ILE DR, 2021 FERFEFWHFWAKXNEHET, 142022 4
LFEZF WS BTN % AR W5 BB FAT W Ge i, RE
BEHITGHRE BRI A BBESE R EHAEN TMT S, 357G, L

A F A B S AR B R R P S . ARSI RERSEI . 2021
T A ARG BAME SR SISO 126.63 1478, [FIELIE K 21.35%, ZEEDNVIAH & EE 36.97%,
B 2020 F ETF LI8 DME T M. 2022 4F B, AR E BME S BRSO 44.07 1278,
T 2021 41 34.80%

PEEE S T, A REEE R TREE . R R AR AR R R (R
AIRAF CCAURNERR “T-REE (FH”) FFREEIN S RS ERRTE T 2% 8
) T A5 R R SO R e, AR R IR DS BLR S BRI R B, R
(% P EEAFEENVARAT . BFEA R . AR5 & AR s E N LE N E 4 A B . 2021
B, TTREEAWGEESENR], DREEA R EE I, I NIRRT, R A E R

BECE AT PR AR AR ST R E B AR IS0 R ), AR EIUE T RIFIAENL S A,
7R BERHEE KA TS TR T, AR 2021 SEAR KEEA TS I B AT OB M. #BE 2021
R, TREEE MRS B E R BB SRR T P SR 0 1 (UL
2020 FFAR A BT 157.60%. T FE 14.29%H1F [ 30.60%, &AL 2020 K BT 62.26%.
R 2021 R, JTRBEER G ML SMBAEIETT AR N 3 2021 FIUZREE, 7R
EHOFATE L R R HEA 5 = 4 2022 SELICK, ZIEHTTIE G SRR T
B P2 ol R AN RCRUREE I, TR BUE S BB TR B, R 2022 fF 6 AR, JTRBEEE M

3R EES S, 2022
BRI T EES A SRS, 2022

S
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OSP4 ST 7 SRR (AU 2021 46K 430 T B
23.55%- 33.74%M1 32.67%, H BT 2021 SR T FF 26.43%.
(RSN P S 0, A RIS R VR (Tl 078 B T B L B W = S
So PRPEICE VSR BV R ILIR RQFIL Vi b 07k V5 LI 2 —.
¢ 8. RS RIS R IR, (R (D)

e 2019 2020 2021 2022.6
PP L S5 A 2,972.14 3,039.82 4,932.44 3,628.76
Hrp. A% EH 1,230.97 1,368.63 3,525.61 2,695.50
B 1,416.85 1,514.35 1,297.97 859.98
LI 324.32 156.84 108.85 73.29

BORRIE: RS, HfE E bR

AFIEGEEN S I, AR FEESER T AR RIES MBI A R 5078 T R A SIS
EINS . T RBEG G 7854 B o A AL ORI G i N B BN 2 —, TRmERE A F] . T
5T FHAMMUR I 553 S s B NS AL BT P B 5%, JF T 7E o B N 35 4E Bt St A A B
WAL BT E 1 (QDID &5t THiAb B AT, AN A AERE /M4 Bt i RQFIL 7 A4 %%
TrhEBENEATN. TRESTTH, 8% 20224F 6 AR, RESEHKAZESMES T
13,100.00 127G, #2021 K B 15.97%; 5185 Mg L& 5 M &1t 7,142.38 1476, 1T
WHEA S 3%, Gk ik&Tim, #E 2022 F 6 AR, Gk iEE M A SR &M A 1T
16,238.24 147G, #2021 4F KN [ 4.84%; ZIFRTE Min R A& A &1 11,431.24 1478, 17
WHEA S 19

ARG HNY S U, A BB A BT AR R AG AR P SRS IR B A B,
%o 2022 LK, JUORGEREMDAEMES . HeethE. MRS ST, #2022 4F 6
AR, T RAGTEE P& S BHE 150 1470, EBANTY, o~ w] EEIE M i e TR T2
mTRBR (FB) LT RT AR ANFRR ARG, Coelii s E s
Sfilig . TMT. AP S50, H0 IR 50H OB I WIR HeE &l SRR S
i,

325 KAl il 5 iR

4\ A i R LEFF O ER Z M, BEAFRIFER] T AL [P35 BAF 975 T A A HIAH
FLFFRIAREE, G T ERIFHIR AW SE; (52022 F_LFF A SR ZSEHE BAEEERIES
(73 4\ A R e W it [T LB T T Jo

ATFIHIAE Gy BRI S5 R 3 AR L AT A A G % ey L k% fHa T
W KA NS TS BB LSS R PR LSS . 2021 SR AL G B
ZBERSEIN 68.67 1270, [FILLHEK 34.74%, RN Lk 20.05%, #2020 4 FTFF 2.57
AN AL 2022 2 R ATIHI AN MBI EEM, 2 A R AE 5 KA SRS I 16.14 12

S BRI AW S, WIND, 2022
O Wk AW S, WIND, 2022

W AT e ol TS S
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TG, AHET 2021 A1) 23.50%. #E 2022 46 HK, AR/~ # AT 2,761.10 /47T, H
H 3 — RIS 2R R BT E SRR A 1H5 7 820.90 14701 1,762.73 {46, 1EA
F] DA SO B TR S A B 0 B A AN 29.75% 1 63.88%. HERE IS JrTH, A F]
2021 FESEILF IS (B A RMEAER A HABGAR AR BN . fBEEE FLR N H
A £5 A SRS HH I AR B8 T BB A SO E AR Bl S A BT AR BE A SRAMEAR ), A ERTECE K
BB AT AR S b B A AR 5= AR R BRI R D) 95.42 447G, B AR 4.61%; 2022
G PRSI RIS 18.84 127G, AT 2021 551 19.74%, B FAEFRIM R % 64.67%.

A ARG AT A AE Gy 55 FEENF I SR R S Rl il B SR AT AR S AT S A
2022 4 B4R A T R MRS SRRTEIES . ARG SR B R R E R T R, i)
I TSP BB M ) T AL, TR S R B IATE T ik A RS AL e, YR T
B s . R, A FEE ST RS, ERR T IR A, b T RIZNE, R E R
B, FH R A RIEEH IR TR #HE 2022 4F 6 AR, AR HER TR N 285.24
2.7 648.50 127G, {E4RIHBLT A H i Le 250 10.33%F1 23.49%.

2\ ) [ 5 USRS 58 T b 5 S EE M LA 7 B B A R 2B IR TR, TR DT[] e A 4 il it 2
FZRATA S BT 32 5 o AR BINU R P R EAFERARAT . R AR] L & AR A,
fEHEA A J i BEIE e v vl 4 55 T [ SR T i I SR B AN 1 55 % 55 . AR Ep [E R
1T A5 57 T3 28 Gy BT 28 5 2 2 ] s WS el S AR ORATT A 7= iy, HFHRAIBTT I 5%, inEI R UK M4
AT SRR REUHRR T IR, AR AREIE. EEURTE. RS H R AbR R 4.
A FRE AT E e e T A TR (R E e EFUAT ) DU RIAE 5y B il 25 H 77 A= 1R
R o JAh, A TSN FICC Mk 45 F 2l e 2 SRl i F AR T R AR EARF IR AR .
2022 A AV EAF ] T AR ST A AW AL A AR, IUE T I B T LS,
WS TR LS. #2022 4F 6 R, ARMHRRREREN 1,551.63 1070, R
T A I A R 56.20%
R 9: IHERAFERBBRASTEN (SHAL: A0t %)

2019 2020 2021 2022.6
£ i Eh S i bk S i b £l i b

i B % 1,294.94 66.94 1,439.77 71.91 1,457.63 61.64 1,551.63 56.20
JEERL (&b IE SR ) 136.14 7.04 172.87 8.63 293.26 12.40 285.24 10.33
5 288.81 14.93 206.95 10.34 503.65 21.30 648.50 23.49
FRAT RV 56.40 2.92 24.60 1.23 8.00 0.34 7.49 0.27
UEZ5 2\ B BRI 7= 38.55 1.99 34.01 1.70 21.82 0.92 14.57 0.53
R G Rl B 7= 0.72 0.04 2.03 0.10 5.64 0.24 19.56 0.71
At 118.84 6.14 121.92 6.09 74.90 3.17 234.10 8.48
it 1,934.41 100.00  2,002.16 100.00  2,364.90 100.00  2,761.10 100.00

VE: DA EAR IS DS FNACEL, SMORTOR A S SRR R %

FORBRIE: T7RIES, A B bR

AT G IS KA 2\ 45 A FGAERREAL P o WSS FEAE DA RS AMITAE AL S s RIS, JRITAE &
T3 R ARRR = i A SIS G S i B R B P S HE . BUR 2022 2 6 AR, ARIEETHRITK
A7 iR 30,951 K, BiFRAT S I 11,186.32 1270, WA= M EZ) 1,088.07 {2 t. H
H, 2022 A BRI EE 4,583 K, BTRT MIEEZ) 921.81 /47T, #E 2022 6 K,

AR VL -
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NFN 62 FH =AML SRR 55

A E BRI T 55 EE O R P SR AR R A T . SRg . eI . SRl TR, Tk B
T 2 ) 85 2 U BB T SR ST, SRASHUE T 1> B 58 Sy o o 2 =) (0 B Sk Tt v [
27 MTALANE 800 FAEHE LM Aw, LAKIE 160 ZEBIKA K EHiAw. ok, Ntt—F
HEZN B T IREN LB, INBRA TR 2 R OME S ISR SCRE . = A MR E L AS iaE, ]
BEL— GBI TP Bt ST be, WRAE A 7 4k S5 BE A -

AF RGPS5 BN &G RO (Y B AR AR S IR L 55, BT IR %
(0T S8R 76 D ARAT S BRI 1 A R IESR AR LT AR e AR RHF AR AR K&
HAnd, BIean, BREESEH NS REEHIM . 2022 4, AFBHRERETZ. Ik
B RG g I—ALEMSRET) . ARSI HA R, AWRAZ I WHEE. #E 2022 4 6
AR, A FSRHE G0 M IS IS5 I B8 FI T 5,348.48 147G, %X 2021 FEARIGK 1.69%:
HAFEE = BN 2,654.36 1470, $RALEE GRS i SR 2,694.12 447G .

FFEBFNNS T, AFES ST AR R LA A B SRR R R g, Har Ak
BTN T 2022 FELOR, TR AR EA R fiGE . BRIT (R Bl o R Rt
B RFBRML B A LRSI, 2022 4 B4R, JREZAIILEIY 18 MEHETIH, ¥ &4 9.60
f¢.76. 2021 4 8 H, AFIEFHSRIAT KGR 30 Lt NRif. #%E 2022 F2 AR, &
H] CARYE A Se i T LR R SR, TG e BUG A AT A B 2B A AU G5
I AT IZEE ST,

Wt 55 UG

PIREEFRIAR, I RIESFEKRERFERA, Ak EES. AQFATETR RIFNEFIRRENHERS
{1+ BARHREE, R EEREBIFRINIRRENE & BN TR RE R Ba RS PRl 71 e HSc I BIRAR S L%,
B ERENTREEREKE.

BHENREBNREMY

R UEFFEIFIGE I, 2021 FETGRRGEREET AT RMTGHIE, X5 R
REZEHEFI B EBMWFELWT T, A ABFLK-TFRAEITILF; BAT I FZEHR T, BEWRT
BEUIENG: 2022 FRI=FF, ZHGITIERN, A FTBMNKFEA T

A FV AR B RPIRGEAL A AFIUE 57 T 3 1 E A B AR G . 2021 SRR, B A AT
DR AR PR, ORI R SR, 2 R IRBEARTI AW e, UESRAT L R I A HE
RIERT, ACHIRIREA FTITt. 2021 A FAE G EARNL S GHE I 2, BT BRI &=
FHDVSUNA BTt H 2020 4F 7 A WA A 7148 G s R 58 4k, 2021 454
M55 Berk B O AREE, (FNVGHRE A TEIA], A8 [P RS AT S5 8, AWinsaa s
RFEEH, AT AENLH], BRI RAE S IURIE « 2 LR RILFEFEm, 2021 4£A
SAESZIENVIRON 342.50 127G, ALK 17.48%.

MEMN IR, IR A B F LA SN SR R LTSS, R BEIRA K
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o 2021 AT LB F LA 1RO 187.85 42476, # AN 33.09%, 7EE MU F 5
FLEL EAE ETF 6.44 NP R 54.85%. HUARE, A4S T7HE, 3 THERTTIREL 55
N, ARG FEIFIRNG BN, 2021 AR LLM S FEEFFINN 79.70 12
J6, B EAERK 21.28%. #ATIS AT, 2021 AL S B RAE LSRG A TR R 1, A
A A SR T ARAT L % F AR 5 IRON 4.33 120G, [FIEGIRZD 33.31%. S~V 45 5T, 2021
5, WA, EERRA TR, 2O, AF B EEN SRR 10.28 147G,
BT 18.74%; F&EENS M, Za T AR KIESHBIEM, AR SFELIES
EI SN 89.17 4476, B A KIRIE K 67.23%.

FLEWNTT T, 2021 4F F 2Rk G b 55 R B RSE i sem, A w SRR 136.59 12
JG, [ B 16.76%; FIESCH T, BTG53, 2w 2021 FSCPA] B 87.28
.75, R EF17.24%. 320620, 2021 A w] SEIURLEFL 49.31 1270, [RIEEHE N 15.92%,
FEENVYN ) 5 EEN 14.40% .

BRI e A FOAMAEAZ BN AT, 2021 4F 32 B2 A0 B A2 5y M i T U R e e, A A
Bt s [ LD 4.62% 2% 68.17 1270, RS, HTEmiimksl, AR SEERE A Rl
BRI EIRD, A FAMEL SR EAE T FE 38.82% % 4.07 1470, 52 BRI R ILF R0,
A] 2021 FFERIIR TP (T A RMAZS R 72.25 1470, FHED 7.53%, EEMIIAF
5 ELE AR RS 571 AN E R A 21.09%. BhAh, A FSEIIAE S UN 20.75 4270 K oAbl
55 BAS 20.58 4470, FEERSTRIATL R B & MU I ER 8, RERE TTEREUD .

# 10: ITEERAFEWERAM R (A HII0. %)

0

> S

2022.1-9
&5 i
-3 S ERELON 9,760.77 4279 14,114.45 4841 1878457 5485  12,405.21 70.83
Hop: 4k BN 4,197.63 18.40  6,571.66 22.54 797041 2327  4953.96 28.28
BT AL S N 1,437.90 6.30 648.70 2.23 432.64 1.26 441.57 2.52
" %ﬁiiﬁﬁi&%%%ﬁ 3,910.62 17.14  6,598.05 2263 994569  29.04  6,677.83 38.13
ﬁﬁgiﬁﬁ Al 7,133.63 3127  7.813.05 2680 722462  21.09 337.97 1.93
ZADSRE LN 3,168.09 13.89  4,253.78 14.59 4,930.92 14.40  3,093.40 17.66
VS AR 5.35 0.02 34.60 0.12 427 0.01 (43.45) (0.25)
At 2,742.04 12.02 293761 10.08 3,305.61 9.65  1,721.93 9.83
BN E T 22,809.88  100.00 29,153.49  100.00  34,249.99  100.00 17,515.06  100.00
At 25 A (1,900.43) (1,756.01) (2,057.59) (934.47)
LEBERELRAN 20,909.45 27,397.48 32,192.40 16,580.59

BT IS IR, R TS B 5E R %= .

TRORYE: ORISR, RS [ PR

BN O, BT A 7 ST 55 3 B JR S LR FHRAE, N ATE 2y 7k 45 B 45 #E
PR G EEAR R . 2021 SR )N T RAS B 3k 4 B 7 A B IR A A 4 St 8 i 4 2 =1
b 5% R HE B EAERE N 25.24% % 159.61 1270, AFIENRALRFELL LT 2.89 ANE AR
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46.60%. ILAL, AFPATH B TRAEN, JEH] =FrBoRE AT EHUIME Rk, 2021 3%
THRAS FE A5 2% 9.81 147G, RIHEIGK 14.90%, T2 5 KNI Rl 5t 7 ARl 5 <5 s fE 43
KRR

Z PRFEZEILFER W, AR 2021 FEFNEE A, SFESLIFFNE 120.55 {276, FIEK
11.92%. FREF A m) HA A a5 4% 55 T2 S ARG 5 8 SO B AL Bl S A5 40 2 1 4% 55 R 3R 1)
S0, 2021 FFA R SEILZR B WE 120.01 1276, FIHGIEK 16.24%. WFLEEZRE, 2021 A A7
BIREAREIRE A 11.32%, B EF EF0.35 NE S A T RHRE A 3.16%, 5 EFE TR 0.06
ANES R BAIFRE T, EFR A RS K AR, FRIFR e T, 2021 42 7 FE S E
B ZBON 1521%, A FATE AT K-

2022 R =R, A RHTHESECR, XA R ERIKE S — e AR . 2022 4 1-9 HAF]
SEPUENVIIN 175.15 1278, M2 T 2021 FFAFH) 51.14%, [RIEL TR 34.82% . MUK HKE,
FEEW|EMEFRN . BRI (EARMEERS ) LLRFESWN 550 5 BN
70.83%- 1.93%H1 17.66%. FAKE, ZEEERKME FRELWE, A8 miN g,
INZAREL LS B & 3R R, A FNREHR AN 5 F 4 5 KA &I Brisd, R i T %
FEE RS R A T AR RS BB R TR, AR 5 BRI B G B 55 F 4 ok R
SN BT NI, 2022 SRR =25 A 7 LT3 AR IO 124.05 1470, 25T 2021
EARTN] 66.04%; ZIREET BN, AFAEERS 54 T B Gk HAS 5 M4l st =
ARSI, 7T = ZE R SR T (A R EAZ ) 3.38 12470, A4 T
2021 FEAEN 4.68%; 27 W Rl B 45 Je G Ab B0 R SN R esg i, A ®]SRBLRLEFHON 30.93
1275, AT 2021 SRR 62.73%. ENVSCHTIIH, 2022 FHT=F2E AR K ASS s
97.72 407G, AT 2021 SN 61.23%;  [FIHHFE EUE FHIRAETR K 2.04 1470, Z BRI FEILFE
SO, ] 2022 AT =ZRFESCHLERNE 58.94 1470, AT 2021 AN 48.89%; LINLRE
Wi AT 62.55 129G, FHT 2021 FEAERT 52.12%

R EERATEEERIS CGRAL: 1400, %)

2019 2020 2021 2022.1-9
2R 1ED O 209.09 273.97 321.92 165.81
NZ 9 &8l (93.93) (127.44) (159.61) 97.72)
EDILFE 107.00 136.28 150.25 68.67
A 81.10 107.71 120.55 58.94
graas 89.75 103.25 120.01 62.55
B R 41.18 43.71 46.60 55.79
PR B AR AR 2.51 322 3.16
SR BEAR R AR 8.88 10.97 11.32
FIE AR Bl 2R H 25.81 31.21 15.21

BORDKIE: [ RUES, bl g
REEEEES . HFRBRTENY

R U E TR 18R 2 R T8 B il H = BIEER IR IFBIF KT [k, AFFL K FEAT
LTt mAHRIEM R G 5 KT HI RIS FE LT LRI ET) -

= ETN
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M F BRI E, IREIER S GEZRA A RS R TR E B IME (2020 SE21E)) K
GIEZF > m] R REAR T SRR HELE (2020 FEAEIT)) 28 7] B BEAR %O i) B RS Fi AR 12
e TR 28 M AR e, 2 — D I A R B 2 VR B AR T A

AT N 8 SRS AN AN IRE, AR ERG T (BEA R LR MIBLIRRHR
KT AR 2022 4 9 AR, AR BFA R ARG BT AIE B 752.88 1475, 8 2021 FF RGN 13.79%:
BEA A AR 5778 1,039.96 1476, %8 2021 FEARIGNN 13.19%;: {FBEA/ 155577 LL 30N 72.40%,
B 2021 AR ETF 038 ME A MBS f R EFEY] BT 0.10 ME 75 MR 197.81%, BEAFLATR
BUFYI R 222 MED RE 13.81%. MLFKTKE, B 2022 4 9 K, BEAR DR
AIARELER N 23.82%, B 2021 FER T 0.06 NE A, BEAE DRF P/ EE T
0.26 N 47 55 2 32.90%, ALFF KT AF LTt

MR T BB R T OUE, A 2022 5 6 AR, AW el TH A HABIE 15 F 2 R
N 28.79 4470, B BRI 6.40%, T EOFERH BTG E AR 4.70 1470, KRG GBI
B ER 7.10 1270, FURER BEIRAE #E# 5.03 ACToAAL BT SIS (E HE 2 6.11 1470, iR psfE#E
# EEONEBEAN A SPUME I (ERAERAE, &H0N 22.60 1470. ARBAEHES ERT R
BT WU, THRBON 7Ry .

R 12: JEERAT RBHEHIEIMER (B A 1148) (478, %)

A Pt 2019 2020 2021 2022.9
HBEAR - 608.64 648.97 661.67 752.88
5 - 808.31 855.04 918.75 1,039.96
A7 i =100 213.08 197.62 197.71 197.81
BEARALFF 2 =3 19.73 18.24 16.03 13.81
B 75 =100 361.45 206.96 238.90 231.00
BB =100 183.29 179.15 163.37 158.00
RN R =20 75.30 75.90 72.02 72.40
A H71 45 =3 30.46 27.79 23.88 23.82
F R/ A 5 =10 40.46 36.61 33.16 32.90
B AR FRUETR S AT A A BT AR <100 27.51 35.33 49.57 48.93
HE AR 2l R I AT A /v <500 250.54 243.89 290.54 327.35

e AR EIE I 2 A 75 (2020110 5 CGIESR 23 RSl b tH EARHERLE D, L3k 2019 A s O 4% MUBTbs i S0RT 1T S50
BORLRIE: RS, HlfE FE prg

BN

R UEZ B H HRIFLE LTS, KRGS T HFFEE T B BRI IR BRI T, ARRNI %
FFLER IR RET) B NE

MR TS G HRTE , IR A RN TR DR IR0, AR IR AAT A =] o1 WS as FEIE SR 1 f5t
anff, B T AE SAGTRIREE A . JTAIESF RS BT TRARIRA R G S RIS M
FHRARE TR . NATO R S KRG 3, R 2021 50K, | RAEFR I S5 55 BB 2,606.63 14

T AT SRR U T AL L RN S LA, OB G ROR T 5 8.

o VPRI ASE AT
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JG, BRI 13.22%. HA IG5 1,842.19 1270, B EFEREK 13.63%; K6
AR 764.44 1270, B FEREM 12.24%, K6 AN 29.33%, HEAGEYIFRE. #Z2 2022
9 HK, AREFS 2,910.60 1270, B EEREI 11.66%.

ME PR KT, A 2021 4K, A a7 AR 2020 SR 1.77 N8 79528 72.92%.
MKIARE, BEEIESA TGS ERIE R S HEOT, AR KRGS BERETNE. 858 2022
F9 AR, AREPEMEZ R T3.51%, B 2021 R EFF 0.59 NE 4 .

P& RELEE 177 T, A EBITDA = ZEAL 4GRS AURFE S, 2021 4 32 252 R LA K

JE4I, EBITDA A 239.86 127G, [AILLIEK: 11.58%. MZH EBITDA X i 45 A< J& 1 AR A% 1 K
&, 2021 4F EBITDA X 278 55 5 805 2020 4987 0.12 5% 2.90 fi5, &5t 55/EBITDA %% 2020
SERIIN 0.16 55 10.87 £, #UE TG LT EERZ W E A 54 TR, 2021 45
AT SR E E BRI & E-273.23 A4TT, BB 198.32 {CTui& Ak 471.55 6ot #E
2022 49 HAK, ‘~w EBITDA N 134.69 1470, #H4T 2021 44 4E 1) 56.15%: EBITDA X4 5
B EEON 2.24 1%, RAFSS/EBITDA A 21.61 1%, BiE fiirs: BTt

% 13: IEERAF ML IR

iR 2019 2020 2021 2022.9
L (%) 70.09 71.15 72.92 7351
ZEEN ISR (L78) 402.09 198.32 (273.23) 196.67
EBITDA ({Z78) 183.71 214.97 239.86 134.69
EBITDA #| 278 75 £ 4(X) 247 3.02 2.90 224
145 /EBITDA(X) 10.91 10.71 10.87

¥: EBITDA MG HRA A s E bR 1 142 .
PORLRIE: RIS, RE E s

Hit=m

FrE sz RE LTI, #E 2022 5 6 AR, ArZRE~KEAMES T 1,254.59 12478, 5 2022 4F
6 HARZEMBBIILLHEIN 21.59% . IR 52 BIBR ] 0 585 32258 A R 45 1 4% e o $ sl i
ki P A GRS 58 R A S M A

XPAMBLRITI, U 2022 F 6 AR, AR G IHREIEESM 2 7 24T MR RIS DL .

VRS MU, #2022 E 6 AR, A7 (B FNRERNMERTAT)D REAGFLE A B
B DA R AT SE B YRS . P ER R A 111 & (F iR SR, HP AT EEETF
RS 74 08, W RERRISRILIN 93.67 1476 ARIFRMA I 37 &, W RS
N 19.23 {27

THEEIN
BN
PIBEERAR, ARRMMERE, RE—FERIERFETRAEFEREEBERES.
MR TR ERE , BE 2021 K, A7 BARELSHATERTN 263.63 1278, [FLL

s Y
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AN 0.98%, 7 A BRAREE SESEAE 530U %07 MBI 6.44%, [RJELREF 0.92 ANE 2 . WRBH T X
s febs BE, & 2021 K, ARMaMHEEEEN 238.90%, B EER LT 31.94 NE S
B BRERESEN163.37%, B EERFE 1578 NHE T A

BA 2022 F 9 AR, A BHARMESMEFEMNEREN 260.15 1470, BFEYITIE 1.32%,
i B A R S SR I3 B B 5.63% - B 2022 4F 9 R, A ml s M7 1 %08 231.00%,
B EERTRE 7.90 ANE S FRE TSR N 158.00%, 5 LEFEKR TR 537 NE DA AR
B PR S5 AR TR T IR R, H S IR R A3 7 3 G 7 SR K, AR
PR TG — € K77

W0F 45 BT THT, A FIE R KRITE SRV I T EE I BRI, RIS Z2 X WAARITHR BT, #
2022 F 6 AR, AFIIREFEERFTARITHRIRAGHE BT 5,300 1270, HAo O RS L
932 1276, TCEIMHARIGEEHRATINN.
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