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PROPOSED CHANGE OF AUDITORS

This announcement is made by the board of directors (the “Board”) of Huadian Power
International Corporation Limited* (the “Company”) pursuant to Rule 13.51(4) of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.

On 29 March 2023, the Board resolved to propose the appointment of Shinewing Certified
Public Accountants (LLP) as the domestic auditor (internal control auditor) and Shinewing (HK)
CPA Limited as the overseas auditor of the Company, respectively (the “Proposed Change of
Auditors”). The Proposed Change of Auditors is subject to the approval of shareholders of the
Company at the 2022 annual general meeting to be convened by the Company (the “2022
AGM”). The respective term of service of Shinewing Certified Public Accountants (LLP) and
Shinewing (HK) CPA Limited is proposed to commence from the date of the approval of
shareholders of the Company at the 2022 AGM up to the date of next annual general meeting
of the Company. A circular containing, among other things, details of the Proposed Change of
Auditors will be despatched to the shareholders of the Company in due course.

The term of service of Baker Tilly International Certified Public Accountants (Special General
Partnership), the current domestic auditor (internal control auditor) of the Company, and Baker
Tilly Hong Kong Limited (collectively “Baker Tilly”), the current overseas auditor of the
Company, will expire upon the conclusion of the 2022 AGM of the Company, and the Company
has carried out the procurement work by way of tendering accordingly. Based on the results of
the tender and procurement, and on the recommendation of the audit committee of the Board,
the Board proposed the appointment of Shinewing Certified Public Accountants (LLP) and



Shinewing (HK) CPA Limited as the domestic and overseas auditor of the Company for the
year of 2023 following the retirement of Baker Tilly.

Baker Tilly has confirmed to the Board that, saved for the reason as disclosed above, there are
no other matters need to be brought to the attention of the holders of securities or creditors of
the Company. The Board and the audit committee of the Company have also confirmed that,
saved for the reason as disclosed above, there are no other matters regarding the Proposed
Change of Auditors which need to be brought to the attention of the holders of securities of the
Company. The Board would like to take this opportunity to express its sincere gratitude to Baker
Tilly for their professional services provided to the Company during their tenures.
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