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I RIESR 2020 2021 2022 2023.9/2023.1-9
B (276 4,574.64 5,358.55 6,172.56 6,689.18
ARG (2T8) 1,022.74 1,108.01 1,247.93 1,392.85
HEEA (Lot 648.97 661.67 798.47 937.51
BRI (278) 291.53 342.50 251.32 180.14
HRNE (270 107.71 120.55 88.98 65.37
SR FEAR R (%) 10.97 11.32 7.55 =
B E (%) 43.71 46.60 54.95 56.93
A 5 2 (%) 197.62 197.71 186.58 217.60
AN ZE (%) 18.24 16.03 13.04 12.34
M R (%) 206.96 238.90 213.79 210.95
HHRE R &R (%) 179.15 163.37 147.26 150.44
EBITDA FE A0 (X0 3.02 2.90 237 2.12
R %%5/EBITDA (X) 10.71 10.87 15.59 -

e [1HAR KN A F M G 2K B ST 345 BT CREBRIFE G000 87 TH ot E PR HETC ORI 2 010 2020-2022 4FJE AT TR, LECREG
TH 2023 4R A 540 J 2023 4F = ZRFEEIA S5 4RE s Horh 2020 RIS H0E 9 2021 AR VRS BIIEG 2021 RIS EAE Y 2022 TR
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21440 5 o T 51 AR BRI B A A1, ¥ P f5 B PR G it 1142, Hope o RIS s8R AT b, R E Ui

O [EfTIkEEE: (2022 FEHiiE)

_ BRA (BAFO%K) HFE R bR &S MK 5 28
BB~ (2m) _ 5 ,
(fz.) (fz7) (%) €2D)
JURAES 6,172.56 798.47 88.98 7.55 186.58
FHRIES 6,116.62 704.45 80.79 7.09 264.95
AT 6,487.64 45337 75.95 8.25 182.42
RS 5,099.55 651.98 75.17 8.68 222.66
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ZITABR
J7IRUESF IR A PR AR T &2 1991 SFEROLI AR EIRAT GFR “T REUT” ) iEZ S E
. 2010 4F 2 A, AFFESERUR FSOEZE D A BB A IR A TG, BONTERSS T L2
Al AFT 2015 4F 4 AEFBIREZ A RAR (FRifx “HBBASH” ) L, %W H KK
17 17.02 /0%, BUII5FEE BT 4x 320.79 ACHET, A% 2023 4F 6 oK, ARNEMBEEAN 76.21 1070
AN, LEBBARMLRERIN . 8E 2023 49 AK, ARLEWERE R 215,460 F1, H
il RBCR 2 A A A IR AR CBURRIRR “ & MAUR 7 IEEARRS: 000623.S2) 3T K
A PRA T CLURFRIRR TR BEEARES: 600739.SH) Firfil 23 F S0l & B 43 A BR A
"l CLAURMRIRR “ril A7 BEZEARES: 000685.82) b He—FUATEI AR LB 23 518 19.72%-
17.94%#1 10.34%.
R 1: BE 2023 F 9 AR RIEFITHRBREFL

AR BFR R L (%)
FHF RS (READ BIRAH 2231
AR 29V A AR A PR A 16.43
LT ORIy BR A # 16.40
R L FH S S P BEAR A5 R =] 9.01
r EIE 7 4 Rl i A7 PR 2 7 2.99
s R A PR A ] 1.09
REA RS — NG 1.00
o R R ARAT R 0 AT PR A 7] — B 2R A A PRI S5 A T2 5 B GRAR O F 1 7e 4 0.75
H ] R B ARAT IR A PR A B — 45 PR A FRIE SR A 71 58 5 RUF I R IR B0 S 4R i 4 0.56
L EA RSN FIA A 0.28
A 70.82

Fe EERMEBIN S S A8, WRMNE LR
BORRE: TTRAESR, k(e E B e

HZE 2023 F9 HAK, AalcaFRE 31 M. BHEN. ARXKEE 26 K905, 323 &
BE 202396 AR, " RiEFFE—-FIER T AR 7K, FESKAF 1 %K.
R 2: BE 2023 F 6 ARAFEETFTAT RS AT AL
TAHE B TRIFR R LA (%)
T RIABAT IR 7 IR 100.00
T~ RASHESR T 3 A PR A &) RS E 100.00
] R R GEAT IRA 7 ] R ELA 100.00
JTRAERHEEEH (R ARAH JTREE 100.00
TR (B AIRAF TR A W A s 100.00
JRERMSE (&) HRAFR IR R e A R 100.00
JTRHE G AT PR RS 54.53
5y 7 iR 5 & AT IR 7 5y 715 3k 4 22.65
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Pl D> H A — A S R R A AT AR, [N X 53— i A R A AT DRSS N () 0, B — i e i K 3R HE R
AN L He i KT AAT R 100%. AT 2 TR A O [ 8 R, ST R AR AR R 0
HCaR, oA w S O BRI e, AR XA A PR — S e . A BTR LA
FHE, B —UGEAR . AR AER™ 5 5 A 2P 45 [F) TR AT Al 655 . AW fios e
HLRFITF

AT SV SR RAT PR, U TR IS5
Al 35 R e
BEFABERI R

i EERRIAR, 2023 FHEZFTUESEHEKEEFNERAEN, EZRAFERIET, 2024 F
TEZSFFEEZRY, EZFRETNHERSEREN, “B#” 5 “i” NBRERNEMRES.

2023 R EEFEE LS T IREFFIME, GDP [FHEK 5.2%, BATE MR 2.2 NME AL HE
HEWEN 4.1%, BRSEHUEMETr. BARKFEIFWERENEAR, H7 HROZEF R, =
K7L 5 =R TSRS K oTiR e BRI R B & A THRE IR R T, BE s R
FPELfiE s “ZHEILN” WCGRm, Gitialr RO A SO M C, fFRARE, BREEH
T BB KT 5 SRR -

RS E BRI, 2024 SEREZGHRFLERTFA 2O MR R SGE. Kb, B ERERA
B, AP R RS UINE, AU & A R Bsh e s E %, iTBORACRUE 2221,
Ja SEBURZ RIS T A J1 34 . B3, DU TS 3 U RE ORI Sl “ P-4 AR s —
SE PR KU — AR B SRS R G il R P b, — VY 9 R AN (it 45 S iy BT L
B b Pkl =W IR RER: e 5 1L G sh BT AS e b OB, DU s b R 4 e T 5 47 b e
H AR AR RS S P T A2 10095 XU A IR ) 5 R 5 e oS XU R T Bk e

A E BRIA N, 2024 SEEMAHFBURR TR S “RarbaRidt . DLEHRAS. JedrJmm” A2, JFH
“HRET M “SL7 BRI EORA B MIMECBCGIORE , BRI BOBCHCR & BN 71+ Sy
M EEMM BN, mv e, SO S, EERET% Eock “MEEiE” - Mo
MERRE , R A ST MBS REE R . FHEa 3, i E 5 TR T s AT A fF,
ZNTE LT A S AL, BRI B SR M AR A T s . B AKE, BRI R
£ R 5 “BiXER 7 3 eROT .

ZiA DL LR, s EBR T 2024 4R [E GDP HEE K 5.0% 5 47, IR E, HiE i
BURACRF S N 2 T R PR R SRR S, T B I i B R A TR AL

I (2023 FEJYZEEZ Z WL FSGHESY, IR EEEE https://www.cexi.com.cn/coreditResearch/detail/10948?type=1
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PIEERRIAR, RATTNERERE, SERFHERM, ESF TR L RILE; EFTIE
REAXERLETWN, NHRFREE.
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ST S R A TR A O, BEE BEAR T R IR AN HE, DR SR8, AT
il MAFREEIR AL KRB BB . PRSI A EBER I G, ISR R
e ) A A A o SEIN RS “ AT Il hE, R m BB L E” TR
UEFRAT MR AR BT 1R o PEBE 2= T MR T T2 8 e EEAUAE, ESR A R SR L “ 4R i+
177 BN ], BRSSO s BEE & RV & D5 ™ 1R Rl B e a3, &
NG HE B RCRIRT Y, UER o w8 B R B8 B AL 55 A LR s O HLk i B e 2,
HUR e PO R, B AR HIRWTRE 1. SZZREST 77 i RE I WKL 5 4 e A a] ) e 5
BT XETFI A 7 1 B A R N PRAESR 2 =] 1 PR AL 3E R, 1 B Al 55 K R
REVR A FATT IR BEE TR E B F3hHE . KBAT. PULgS . E Rl 5545
HAg B m i, thXHESRA R bR RS RE et 7 s 2R, fEI SR, WS sit %
Tov ARSI nR. KRG LU S 2 A 8 (4R & BB RIE SR O w3 SRS B s i i i 47
A T 2R FR A0 7y USRI R (0 RIE SR 24 W) LUK U B Bl BE 15K R /INIE R 2 =) RS 2 57
R FERS, AT SE 5% R RILE A5 22 AL 25 K R T

EEXH
FIBEERRIAA, I RIEHFOLSRABRE, STMEEEFCTTLES. R, ARMSEANNSTUE
EEE, LSow8atE, WEERWS, KREEENS. ZXS5ENELSEANSGILRS, B Eiddlsig

NTUHEZ ERT, BEBR—ENRESFMRS; RITUSHERIRE, 2022 FEZHFATHRFE, 2REWIERAN
AFRATE; 2023 FEFXFRAREBUSRELR, BEIWRARLEBREF .

L AWHEERRE, ZTHER R, REBBENITGEFT, RRKEHRRIF
R 3 EERATREEVSHA

2019 2020 2021
SR HEA 5 7 8
B HE4 5 6 7
iR A4 6 7 9
BN HE# 5 7 7
H R HE4 5 5 6
HEH A LM SN FHES 5 5 3
BT I S5 NHE4 9 33 39
g HL S N HEA 4 7 13
i 75 2l 25 R IR N HE 4 8 8 6
HEA BN 4 8 13 11

VE: BREFNE A I DR T IR)E T REA A BAR RIS AIEAN, AR AT TIE I RIS m) SRR T AR EdR 42D .
FORORIE: th ERESRAL b2y, Pl [ R

K 4: EERAFTEWBRAMR RN 278, %)

2023.1-6

&5 )20
T & A L 55 121.79 41.77 136.45 39.84 111.02 44.17 50.92 38.47
B H S 104.35 35.79 126.63 36.97 99.43 39.56 48.96 36.98
A2 5 BG5S 50.96 17.48 68.67 20.05 28.66 11.40 24.53 18.53
BT L 5% 6.63 227 436 1.27 6.02 2.40 2.98 225
HoAth 7.81 2.69 6.40 1.87 6.19 2.46 4.99 3.77
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BV & 291.53 100.00 342.50 100.00 251.32 100.00 132.38 100.00
oAl 25 A (17.56) (20.58) (10.60) 0.73)
SRR E IR 273.97 321.92 240.72 131.64

e ERINEHIS AN 8L ARNE AT
BORDRIE: TRAIESR, Pk E PR

= EIRAR R

L AFFLEIRNIY B B R, 1T AR E 2R, [ 5E BRI B K 95
RHEF MRS : FIFEEBM BRI BRI WHTTE 51, BRI PR 25 BT
B E TEES.

AT E BRI BRI E AL, AR BIWAS SRR AL T . 2022 4EA Y
B I SRS 111.02 1278, FIHID 18.64%, TEEMVYRANF L 44.17%, %L 2021
LRI 433 ANE A ZTIHATIE AR K SEUFES L 55 45 H AR Ak 5 SO S ION R T R,
2023 4F AR AW E B ML S R PLSEION 50.92 12T, HHET 2022 4R 45.87%.

il

W& G R A a5 DT, 2022 AT % SRS ORRIRAL, mAHERE . B,
A FVER A E DA W E S BN S AESMT T I S AR S s RIS R PR e R
2022 AR, A FIAAH SRl R B A EE3E K 0.77%, ARBSIMEAE TR M T30 A 5525 4 A MU TE
FFERALFNEE =1 2022 F G HEE T G &R (FILEINA KEE T WM LLE
BIK 2,166 147G 2022 0 FPIRIGE R RS & 19.90 J34470 (RS 5 [FIEE TR 6.60%.
2023 4 B4R, AFIERAT “UE N0 MEE RS, WAL, RIS R R & &
RE71, WS & B R AN SRR . B 2023 45 6 AR, Aa U SR IR A
FAERIGK 9.17%: 2023 4 B IAER T A S G O IUBAE SR i TP AL 8 55 =2 [A)
W, GRS e ar W (ISR &4 BEMELESHUA 1,113 {27t. 2023
R, ARPIRREIL S AT &4 9.83 Jifeot (WAgit) , AT 1.53%.

R 5 JEERAFRBEIERIERLHEM P STt %)

: 2020 2021 2022 2023.1-6
SRR 355 LR k7 3 55 TR 22 550 TR 22 550 ikl
Je 5 16.43 3.97 20.03 3.88 16.99 3.78 8.40 3.77
- 0.91 3.33 1.28 3.49 2.91 6.29 1.43 5.39
e 26.40 430 37.81 4.99 42.05 476 2425 4.96

Ve RO EEATRCR, T 0 LR SR 0 5 L PR TH KR I 1 50 R L
PORRIR: | RAES, o b

Ll et IS T TR Bl VNI e o8 o N VI & Wl 2 e it Gt S E R 1 B &2t U
W am R R AIRAFR AR ER TR KERAZ S (EED 4R =] E bR A 2
e b AT A AR T I R P SR AL 5 S it SR 55 -

FEREAN, RSB MR R T AR ORISR (i) @A RA ] (BURRR “T 7k
gl (FBD) MR RMAELIRST, W TR LI 5 Bt ETHIER . a5

DB EER R A P &, 2023
2 Bk P EESR B A e P &, 2023
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7t M B BRI 5t E PRS2 248, B i RSN s g B 55 . 2023 4 EARAE, T
Rl (FB) FERYEEHEEM, H— DR WML, SRl i IR R 58
LA LR K

Bl L 25 T, f3 58 T A F bR AR P 36l T2 IS, A FI RS Al 45 SRS i
K. 2022 LK, AR EANE, By “BEPFLRn” , EMEE RS SRR
IR, (EREh R P A . AR 2022 4R, A w55 R RECA 830.25 147T,
FER TR 11.68%, T HH R 5.39%. #F 2022 FK, An @54 f6is e
FRAR LB 262.72%, B EAAR TNIE 23.94 A5 fle B 2022 4K, 2 A fls fhgell 25 148
YA M E G 2,306.94 1476, AR TR . B 2023 45 6 HOR, 2w Flse flos b 55 1
KARHUN 85421 47T, #2022 FEARIENN 2.89%, T3 AR 538%, R FIH4ERFHLRLE]N
270.68%, HIRYIA M EE 1 2,450.08 47T,

[ 22 Z 55 3T, 2022 A DK T B S A 5 AR 4k 4 2 T RS 3h, A ] g R R I 525
V55, FrEsmf B BT S5 B RS AEN , RAL T H S54SR i B e . i
2022 AR, AwIEE A TSI RN R RIS RN 96.29 1470, #2021 AR T
B 25.25%. B 2022 AR, ol I 2 T A 2B Wb 551 35 JiE 20 O B LU A5 Ry 298.42%, % 2021 4F
RFFE 3212 MEIF A R 2023 42 6 R, A rlli BA %IR35 R 55
AREN 107.88 1470, #2022 FAREITF 12.04%, [F 734 8 L0 4RFE LGN 266.87%

R 6: TERAFFEAH MG FOL

2020 2021 2022 2023.6

R B AL IR LS5 R AT (27T 843.10 940.09 830.25 854.21
HERFRAR L] (%) 281.67 286.66 262.72 270.68
PLE A B 60T 12 3 P IBCR B R Rk 25 R 8 (A2 oe) 124.89 128.81 96.29 107.88
JELIRRE L] (%) 337.78 330.54 298.42 266.87

ORORIE: TSR, R E PR

BEN, AFEETAR T KB E T R AL . 2023 AELLK, B AT R AL .
IR R AL BT R 4 T ARG A R I S 5. BIE 2023 6 AR, FTE N IKGRIR A
N 1.41 1278,

HARITIRIR

BRI ZE R G T 55 BAE LI CIRR, KM S5 IEFGE R, 2022 4ER 2023 &£ LFFERR
WAL TR B ATIEITT s (ERFET 5 1 BT Lt BT M7 AT FER o

AT GHARAT IV %% E B S AR T L 5%« SR Bk 55 A S5 e 45 . 2020 4 7 H, TR
UE WS RIR A FR I 2 UE . B A R RIENIR BEA% 6 N A Z B A AR AR L 2% 63
PE 12 AN A 54 RS RSSO SRR AT BUR it . AR H AT, ARMEIOLE B Cak
5, R ER S ERI M AF. 2022 AR FRERAT S RPSEIIRN 6.02 1278, FRILIGK
38.20%, TEEMERN A (LI 2.40%, % 2021 4E EFF 1.13 ANE 5 . 2023 4F A w BTRAT
W55 SEBUSN 2.98 12T, [FIELA FrE T, AH=T 2022 4E 11 49.50%.
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IR 7T, AR R A SR G IR, sk RIS, BATO IR, Frak
AR U R R E 7 s TR 7 25 IR S5 R T AN s JRASUA S5 2t i 4% s
A RAHERE T H YA s SRAERAT L S R B A AR, VISR AT SOl & . 2022 4, A ]
SE A B AR KA 17 &K, AU T AR SR 184.07 1278, A IRATFRAT EAMK
065K, TAMER 29.43 1470; HRRATABEFE 11 K, FABEH 154.64 1476 HATA
A A T R BBE TS5, MO IEIE KT . 2023 4F B4R, AR 58U B 3 2R
FECT K, RURRGE TR S AT 81.78 14T, HAREIRAFRATFHAMEE 3 K, FRMEH
20.33 127C; FRELGTRAT AR XE 4 K, FAREEH 61.45 /47T,

5B IT I, ARMAE= RSB, RKIEWFEILS, Freni®E X8R e, Gfizrn
H il & s P . 2022 A B TR RATHSE 188 B, E/RESEHN 1,420.76 147G, 2023 4 I
FAE, N TR RATESR 172 11, A ELIEK 97.70%; E7R8S 440 925.87 127, ALK 39.67%.
NI S E 5O SR, A FITERRRE R QT SIS BRI TR . Bh 1 2 MM . CRFm i
R EETHAMNARR L, Y E R RATE6TR BRI 2 MIRM AT, 3
s R R SRR AT 15 W, ARSI 53.42 12T

R 7: EERAFRBEHRTWEER G K W, 20

2020 2021 2022 2023.1-6
EV. GBS 8 4 17 7
i S AR PR A
R 0 43.94 14.25 184.07 81.78
FEREHHEL 104 40 188 172
i AR A
R 0 734.90 309.95 1,420.76 925.87

BORRIE: TTRAESR, k(s E B e

W 55 i V.55 7 T, 23w ROV S5 iDL 55 SRR BT A RO E AL B = AR IR AL
W5 TT I, 2023 4F B4R, HISEEZBUR . SREBOR. XK RBURSR I T7 ), 2w
S5 A I EA TG o [N, 225 BEFME RO L, KA A w0 FURE T R RIS
s S E, NPU e P R R R R SR G RSy . A 2023 4 6 AR, ARMENE T
o SHEMA RIS 33 5K, M CRREREET Al ik 69.70%

UEAt, BN TRATIL 50U, ] EEIE I AR E R R R T AR (FB) AR
"l CLARMIRR “T RMBTER") JFRAHION S . 2023 4F LR, R &HE e B &R (&
IPO. PGS KGR RAT) WSS IR ST H 12 4

BAREER SRR

L AJFFLEIET EZ B R ESH DA, (H 2022 FLIREFLZF FIT UEH 525U
R B R R THIEE 17 5 Bl 55 BRI BRIF LN BT BB H WA TR ABHES
W55 BRI T AT W GE L, RE B RRI TGRS BERIUN AL BBEES BRI A IR
TMT FIRTH BT, BEAH TN H LI LTSS IB o

3OBUIRRI: RE RS, AFgE, 2023
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ccxi ERTERIRE

A F T B S A AR G LSS . AR S S KA S EL % . 2022
A ) BT FME SRR SN 99.43 1278, [RIELIRAD> 21.47%, FEENPISONH S EE 39.56%,
B 2021 4 ETF 2.59 ANE TR 2023 B, AR GTE NS AR SEIN 48.96 147G, #H
T 2022 4 49.24%.

PO ENLSS T, ARDEHE TR BE )RR KA TR R TR B (R
AIRAF (BURNER ) REE (B FFREEEW S . R EE SRR T2 M=%
| B A5 BB SRS R B e, LS AR 2 BLEE R B SR I, TR
% FEAFERNRAT . FIEA R HARYIR 5 A 2 B ZOR I % P . 2022 4R
K, ITREERSEFRESNEE, WO, REER. AR, SRRPHSERLEE T,
FERR AR 5, AW e BB AENLE] . 2022 SRR, R MATE FT . IR TTIR G R 8 E 7
FUBR B 7= Sob R R, TR BB B AU P NI, R 2022 4R, JTORBEEE
B ES T E R BB BRI AN R B BRI E R 2021 SRR 3T
B 40.25%. 58.45%FH11 39.51%, At HIREE 2021 45K K % 45.02%. 2022 SEPUZRE, | REEN
FABLHE P B H BIBHEA S -E0. I 2023 4 6 AK, | RREESHNESE =BT, A
— B BT RIR L IS A BRI B RS 2022 AR 40 ) T B 24.84% 3.91%A11 9.57%,
BB 2022 HAK FFF 20.31%. 2023 -, |R GEMRASE 78 HH B UEHEL 5
I\,

FERANE P BN SR, ARRERREE (BB RS LSRR W R RS
J7RAE A R T AR RQFIT B4 ) o R i LA 2 —

£ 8: EER REE R EHESENBER (A1 A0

T H 2020 2021 2022 2023.6
igna—¢: N|& 5 F 3 3,039.82 4,932.44 2,711.83 2,161.15
Hr, £5%E7EH 1,368.63 3,525.61 2,106.69 1,583.37
Bopirg 1,514.35 1,297.97 539.30 518.24
A TG 7 156.84 108.85 65.84 59.54

ORISR TR, ik fE [ fr i B

AFIGEHN ST, AR FEEI R T AR RIES SN 7 578G R A58 E
EENSS . JTREEE G Tk R G N A E RIS AT AR S E N E A
—, IRFREE AT WSS AT HABHURG BB ) R e F R AL B IR S, Il e b [E R
PSR Gt AR B MU B iR (QDID « fEBIANEAE R &l RQFI 7 R T+
EEENBEAT Y | REES AT A E I S EEA ARSI TR (QDLP) #5t T-5isk %
Kiily. JTRIEGTIH, BE 2023 F 6 AR, JTRKESEHNAFEGMESTT 13,199.59 12
TG, B8 2022 R EFF 5.62%; HIBRTT T B G S B AT 7,177.88 140G, ATIHER S =

* BRI EER R S &, 2023
S BRI P EHESR R A e P &, 2023

12 7/ a—
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ccxi ERAEERRE

S, BFIEFREETIH, BE 2023 F 6 AK, HEIEERAFEIEES AT 17,298.33 147C, #
2022 FEARMEK: 9.98%; FIERTE MR &5 A 11 10,388.39 /27T, 47k HEL S,

SIS E NS H, AR EEEE 25T ARG ENERSIE ST B 5. 2023 FE
AR, JURGHEREME YRS BhRehlE. SIRS AT #2023 F 6 AR, JTRIE
TR B G BB 150 1278, E5A Y, R EEE N AT R R T AR R BB
(FB) HRAR LI TET AT RRSEIML GBS Gk 55, 58 B #0832 B 55 o o)
&y TMT. KR BBy S, R0 et T H Sl I IR H BRAE A i . S SFIESR AL 5

it L1l
325 Ktk SRR

L ARt B HLEFFO (B R E R FRIE TR SIFER AL [T 55 BEAFHAFE R T R F L EHIA
Hi FLFFFIREE: 2022 4 A RTTGAMGERSIZAEL A1 it i it [FTHEFTHT T I, 2023 FEEFE
A BITLGATIEG T, BRERGES, BREH Wt B EE AT

AT IAE Gy KRS AR = B FE R R #5058 A8 Gplh 55 [ e Wi a4 8 2o A8 Gl 5%« IR A=
A A GWEs . AT S R TS KBRS . 2022 4ESZ BT A N
JRSEI, AN T 28 5 MUK 5 i B S BLURN 28.66 12.7C, [A] E KD 58.27%, FEENMLIN
LG 11.40%, #2021 45 FBE 8.65 N F 48 /e 2023 4 B4R, AT S KA 5 AR B sz i
N 24.53 1270, #H24T 2022 ) 85.59% . LA 2023 4F 6 H K, A Smh¥ = #5% A it 3,631.44
1270, Feh 3 — 2RSS 2R A R E TR &A1 3N 1,136.37 120F1 2,283.87 12
TG, TEZN A LA SO TH 5 I 4 9 7= AR 7 b2 31.31%1 62.93% . $5 BTl as J7 Tl
ONF] 2022 AR T AG#32.24 1200, [FIEEKIRIRD 66.58%;: 2023 4F b sl ot sl ad
51.41 1270, BEFFEIN 18.84 ¢ 76 KE 7t

—

.

A TR AT A Gy 55 32 B B 2 R — AR BRI T S22 o 2023 4F BB, A T
BEGES . AT R T RENER T, S e, FERE 2RISR TR, MRETY
WA T e, RN, ARDE MRS, AT, e T RIZL ),
REEMBEE, HHE AR EE MR T R A 2023 6 AR, AFBH. EEBRERH
73179 409.67 AT 851.09 147G, {EERIAR BT & ) & 2l v 11.28%A1 23.44% .

23 ) ] 5 WA e B 6 5 b 55 2 B TR LR 2 7 B B 2 i 7B R 5055 » 218 DS ] 5 VAL < 7 i %
A RATA ST S 5 o 2w LR B 7 B BRI ML ARAT RIS A W] S AR M5 AF]
B LA SR H S . R AE o AR AT 8] 5077 1 3 S 58 5 P 22 5 26 S8 ] e Wi . %
FARATZE P, JRREMET RS, WEGL, BORMESRGT. IR MRS, Mk fTR.
AR EGUHDE MR KA MEGTFE S . A F BT e AT TR (AR
ey EGUWHED DAXHRRIAE 5 LAl 55 F = AL BRI AR . 2023 4 _E SRR R Az ]

6 BHEKIR: AT S, WIND, 2023

T OBERIR: AT S, WIND, 2023

8 SN RIMERES B HAGREE R RSN . SR BRIR I HoAt 22 A lias i FAl A S T B 9 A e (B A8 8l S A AU B A AL
AT, NGRS A S A5 U o T A B A AR A5 % 7 A ) 4% B Ui 2
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ccxi ERTERIRE

R A A AL A A, TE TR B T il s, BUS T B i il s, #&
2023 4F 6 HR, Arfads s £4008 2,006.31 1270, B FFERAG K, (H3Z a3 g
WA IREC, B IR A S R R H &I LR 2 55.25%.

% 9. EERAFISBBERASER (SPLL: 1278 %)

2020 2021 2022 2023.6

S8 i kb E8 i kb X i kb S8 i F
fiis 1,439.77 71.91 1,457.63 61.64  1,887.10 61.78  2,006.31 55.25
R (B Rl IESS) 172.87 8.63 293.26 12.40 352.35 11.54 409.67 11.28
Hb 206.95 10.34 503.65 21.30 630.68 20.65 851.09 23.44
HRAT LI 24.60 1.23 8.00 0.34 11.33 0.37 12.48 0.34
UESR A | BRIV 34.01 1.70 21.82 0.92 20.88 0.68 26.31 0.72
FrAE S o 2.03 0.10 5.64 0.24 26.42 0.87 39.52 1.09
HoAth 121.92 6.09 74.90 3.17 125.86 4.12 286.06 7.88
&t 2,002.16 100.00  2,364.90 100.00  3,054.63 100.00  3,631.44 100.00

e DL EEIR AN & TN, WORTURFIECS St SRR 2.

FORBRIE: TTRIESE, s E bR

O F) AT A B B ST G b S5 A FGARRRAE AL 7 i L W SRR AR I AT A L Ay [RII S GEEAR
G T AR i AR e 7= i SR AR S M4, I AN S I SR B S ™ iy B BT A
AP TT B AE Ty o A RIHERAMITAE LSS — A T, FREER ISR BB K R G v, AW
PTFP= AN SRS BT XA A R T BT R T N IRER LSS, RSN
FAERAE DL AT A S B IR B B B RS A B AR T . B 2023 HE 6 HR, ARMESTH
Wy Bt RAT I iR 66,292 R, R RAT T MIIARL) 19,554.83 1270, WA TTEZ) 1,685.51
{276, Hor, 2023 & FEAEEUR S B 20,231 W, TR PE SIS 4,313.25 147G, 2023 5 F
AR, A NATEMPRIEET S, SNATEG TR EEE S T, BB B R
A T B R A B E R BB R ATAE T T A RIS Byl ey, WAS TR U

N EIREA I S0l %R T2 PR LR A e [ as . S TR APls
17 7 % 2 SR BB SRS, RAHLRIZ P 102058 5 0 BN . A 70 9 S0 S o o
27 AT 930 &K A B ETTAR, LRI 140 REMBBA N ETTAR . 2023 4F F2R4E, 2
7 P FE I ARBE T 2 Rl A S5 BRI RR, HE— U O T URBN I R, Tk
L5 AR B« BRI BB 5 SR 58 S0, R 5 T AR B e e 7 7l
FALEEAL A TENUR], A% “FHE+Em R IER].

N A G 55 BN S R B i SRR (1 B U AL R S5 55 P BRIk 55
(X G i B ARAT BRI 7 A IETR AR LKE T AR e AR LT AT WA R
Hyaw, BEEeBEHNEL SRR EHNM. 2023 F E3E, ARPIRIG R IF R
Rk, msgdent Rargd . IRALEMMERES . iR R, AW %74 ik
JURREL . B 2023 4 6 AR, A RRMTTILE LA RIS R 5,564.52 147T;
HAPFE s RN 2,679.34 1278, SREBEEE GRS ™ RN 2,885.17 47T,

RGNS T, AT R TAR TR ML A G BSOS %S, H AT
TS N T 2021 48 A, AFIEF SR Kz 30 (e NIRRT . #8&E 2022 4

14 . c—
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2 AR, AR ORI HETERR T IR, W3 5 e BUS A R T w SR A i)
WNZERE, ST ARIERE LT, 2023 4 FRAFE, TRBEAN RGN Jo St it . o7 (R il
P WERHE . OB REERNLS RIS LR R, RS 15 MR, %
&%16.92 1070

ot 35 X Bz

FIREERRAR, "RIESESHIAMERE, RBF IR REEHIFERLEIRRE RS, BEHE
FRRIMRINE. £ i EBRARIE R BTEAISM BRI AL TR BIHAMR SRR — 2 (REE, BikEMaENN
RIFEBIFKTE.

BFgEHRBFREM

S RUEFBATWH UAZERR, (62022 EXHGRIIFDL S BEE BRI EEBEWHELZN
Lo BE IR, WEIEIFAT TE, BB FGE I T 2023 FRi=FR FLEHERITEF
WA FIPF)E YA [FTHZIEGHT TIE, (8 FM 55 [N, R KFH T

O\ F AR IR 2 R PIR DU AR A S AIE S T I e 35 A BOR A G ME . 2022 RISk,  BlAE [E P B
KT SRR, SCERIFFEERIN, 22X EARTTIA W 5w E  HEEARMWISIE1T R
sall A BT EIERG . TR0 A TR, AT IS HIEREE TR, 2022 4w AH
RNV S5 BERGAREE, BAT W SSRNIZ B, (AR E RN & &N S G I N, 5 &
HURME S5 SN BRI B 2 52 IR PR R 3L R 20, 2022 424 F] AR SEIUENLIRON 251.32 12T,
[ LL R % 26.62%.

MENVN IR R, Ak A ) T2 A S U2 T BN R IR . 2022 AR F] SEIL 48
TR 41N 163.63 1270, B8 EAE TR 12.89%, fEEVRN T 5 B E4E ETF 10.26 N
SRE 65.11%. BAEKRE, KAV, ZRIEL G E TR, 2022 FAFRSLONS T4
PPN 63.87 147, L EAFETRE 19.87%. BATWSS 7T, 2022 FFAHIOL S5 BEAK fRAE LK,
2] AR GE K A5l 5 R Bt A 5B P IR, ARSI BEARAT WL 5 T8 B URON 6.10 127G, A
EEHE N 41.08%. BE/= BNV S 710, T B B BN RIS N[, 2022 4F 2w SE B8 7 & 3l
FE N 7.86 1070, AR E 23.58%; FEAEEMV ST, AR AR SRS B 55 IR
A 81.53 127C, B EFTFE 8.57%.

FIUEWONTTTH, 2022 4 FEE52 0 5] il 58 4 S A GTREE BER BN R FE2m, 2 =) SeBlA)E
W 128.55 1470, [AIEL R I% 5.89%; FLESCHITTIH, A W] 2022 FFRETT A TR, 32605535
PRI, AAESEIR RS 87.54 1470, [AIEL/ME T 0.30%. Zubggnm, 2022 42 &) LA
BN 41.01 1278, AT 16.83%, EEIEAHH SN 16.32%.

B s S s SOAMEAR BN AR T, 2022 4F 3 B2 AN B AE 5y 1t AR TR s, A ]
Bt as [F L gD 35.71%%8 43.83 1470 [FIN, HT&miins), Ao HEm%Er=n
A SR REIRD, 2022 A S B2 SRS [F] ELIR /D 25.90 12752 -21.83 1276, %2 iR KR ILH
SO, ] 2022 ESEILER BRI (S A SRAMEAE B ) 22.00 1478, R KRN 69.54%,
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ccxi ERTERIRE

FEENMVIN T 5 B B4R TR R 12.33 DN E P RE 8.76%. BEAL, A SEELIH AR 5N 10.82
078 R FEAN S5 AR 10.60 1270, [FIELSA P FRE, TR RS TUOR A S r s, X
A TR o

£ 10: EFRAFENWRANMRL CAf7: FH oo, %)
2020 2021 2022 2023.1-9

&8 iy kb £ iy b £ ik S iy b

FLLh KA SN 14,114.45 4841 18,784.57 5485 16,363.19 65.11 11,174.67 62.03
H: a5 i3k
N 6,571.66 2254  7,970.41 2327  6,386.85 2541  4,466.94 24.80

BETRAT L5 648.70 223 432.64 1.26 610.37 243 399.36 222
ELON ’ ’ ‘ ’ ' ‘ ’

R B %
. 5,332.49 1829  8,917.28 26.04  8,153.26 3244 6,028.42 33.47
HHN

RrERLS 1,265.56 434 1,028.41 3.00 785.89 3.13
LN T ‘ T ’ ’ '
FLRFUN 4,253.78 1459  4,930.92 1440  4,101.11 1632 2,479.24 13.76
Bghein (FAR 7,813.05 26.80  7,224.62 21.09 220033 876  3,324.72 18.46
UiRIERSIERED) T ’ T ’ T ' T ’
TSR A 34.60 0.12 427 0.01 (47.04) (0.19) (5.72) (0.03)
HoAth 2,937.61 10.08  3,305.61 9.65 251443 10.00  1,040.74 5.78
BN AT 29,153.49 100.00  34,249.99 100.00  25,132.01 100.00 18,013.66 100.00
HoAtl 2% A (1,756.01) (2,057.59) (1,059.76) (151.79)
ZEYEE e BN 27,397.48 32,192.40 24,072.26 17,861.87

VE: 1. 2023 4F 19 4 HE G4 ENL 5 B DA T A B S BN 5
2. HTTU&ETNMRRE, WRAFE S BEN A B HCH R % .

FORRIR: TRIES, g b

TEENSCH T, BT UESR A F 0553 B A FHR B L B AFIE, N T RRARTE A B)b 5% R A B
P A 7 EOAR X A 2022 AF FEE i T UL S SO R I, A mIb 55 B8 3 2 3 B> 13.48%
£ 138.09 1470, HAZENMMWIN TR, ARENLSHZFE BT 8.35 NH7r M2 54.95%. 15
FHIRAE R 7T, AR HAT Hr e mh T RN, 12 FH =B B AR T R UG 2k, 2022 4F
B alE MBI 2R 3.72 4270, 32 BRI A SN IR B G il 7% 7= R il B8 A B AR 4 o =
B B () 55 WS [l 3 40k I, R A R A I R R P, BbAbh,  Ha T 2022 AEBLHTFNIE T FELL R
FEfi. BF BN, AFTHEREBIA 14.90 27T, FEEE/D 48.79%.

Z PR ERILFERE, A 2022 FE5BEAE 88.98 1478, I R4 26.19%. 5 R3]/ 7 HAt
B ad #5 Bt T H R H A AR B A oM B AL 5 S5 TR R e S5 R 3 IR, 2022 48 ) SE IR
Gilicas 85.88 1470, [RILLNFE 28.44%. MANEZKE, 2022 fFAFFTEAREREN 7.55%,
TR 377 ANE D s PSRN 2.00%, B EFE TR 116 ANE S5, BRI IE
Bt . AR M, AR LSS R R R, BRI e MR, 2022 A R RE AR
B RHON 14.77%, b TATIELF K.

2023 fERT =R, A RHTIATHA RS, BAAREGES, An 1-9 FSBUEN 180.14
{278, [FRILEHEK 2.85%, 24T 2022 SEAFEH 71.68%. BAKE K, HTNIHTHEREF T ST
HAL B ai 389 0 DA K 52 5 Ve R 55 7= s o E AR B W e 39 0, 2 W) T = 2= B S BAR B il as. (&
AN RMMERZS W ) 33.25 1470, T 2022 FAFEH 151.10%; 21471 LARBE LSRR
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" RIESFRBABIRAT 2024 FEEEWREZFLAFLITARGRS (E2HD
ERWERRE

I @mm‘%@nﬁ
ccxi
55 GE R AL S BURAR SN R IR, A TR0 % T 437 A SN [H Ee i F b,
() B E - 7 A R 5 R T B S B QU N, A R = 2R T 83 i &0 N R
B R, AT 2022 FEAAE 1) 68.29%: T SZHH (A1 4 Al 0% 7= 3R B S H 3G n, - FLE A IRONAR
T 2022 FAFN 60.45%; BbAh, SZORSRE ai A DA B ILI L 558 s, FAtl S5 URON
Je AN 55 AR KR R B WIRNEERI R, T3 Rl SN . B3Il (& A e e
s ) PLRCR RSN 2 5l BN 62.03% 18.46%F1 13.76%. EV S HJ51H, 2023 4E
B =R A m AN S JE B 102.55 1470, T 2022 F2FH) 74.26%, BN
56.93%; [FIHATHH B = i 451 2R A FIRE R R 3t 0.58 {270, %2 R R 3L [Fs2m, A ] 2023
SERT =2 SR 65.37 1270, FIHIEK: 10.91%, 2T 2022 E44EK) 73.46%; BT HiAh
R B A SRANME ARSI N, A7 HABZE AU F LR IEIE K 50.50%, T =22 sl g8 Al
S 70.80 127G, [FIELA BT BT, AT 2022 AR 82.44%.
R 11: EERAFFERBAER (B0 100, %)

2020 2021 2022 2023.1-9
ZUR R eI 273.97 321.92 240.72 178.62
b 55 Je g B Bk (127.44) (159.61) (138.09) (102.55)
B 136.28 150.25 104.48 74.21
A 107.71 120.55 88.98 65.37
graias 103.25 120.01 85.88 70.80
ERIAEES 43.71 46.60 54.95 56.93
PR BE mlRE 3.22 3.16 2.00
¥ BE A (a3 % 10.97 11.32 7.55
FE S AR 5 R 31.21 15.21 14.77

VORDRIE: [ RAES, ol g
REEERRE S AT RBERTEY

SR U BB 15 KR T M B prte,  H BTG IIRIFEIF KT 2023 FLAEIRITE
AT LRI ZASLT], IR FEIT TIE ARG KM S 557K - TR AT A
FERIIET] o

MR IR HFEbRE MR P TR B B & A (BURRIAR “ A ERER 2 7 8 Ik
227 CGIEFR 2 A RS HIFE AR T EARHERLE (2020 FAETT)Y 28 7] LA BEA A% 0o 45 5L AU Fi
bty U 2 ) (B R e, BE—0 S 28 R R IR B8 & AR AT B AR T A2 1

LA BORRRR N 2278 TR SR A BE AR A FR IR TE, AR R ™ (BEA R 42 FIBLR R
EK. 2023 SFELIK, 2R KSR OREEM, A R BEA R FARIS B ARG B A i
Th, AR 2023 4F 9 HOR, ARIBEAR] HAREF A 937.51 1476, 8 2022 AR 17.41%:;
AT AR N 1,192.17 12478, 822022 SEARIGNN 13.76%; #5415 5577 L3N 78.64%, L
2022 AR ETF 2.45 NE G RS SR EUEY] ETE 31.02 NE AR 217.60%, BEARALATE
BUFERIRE 0.70 NME RE 12.34%.. WFLHKFRE, B2 2023 4F 9 AR, BEA R FREE
A/ AFEL AN 25.94%, #2022 FFR BT 1.65 AN E 4T AL BEA R DR B/ AU EAER F
L1 AN 43 28 32.99%, ALFFKF A AF R R
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I @mim‘%@nﬁ FRIESRHERAT 2024 FAMES R AEATFHITARRS (B
Xl ERFRIRE

AT G AE RS OUE, #2023 45 6 AR, ARGl TR & HANTH 15 R 1 & R 50
N 2747 447G, B EFERPEIGK 0.62%, F LRGN TR RER 4.04 1270, FNIRE S
BEPAIRAEE R 6.07 1270, FRECRIRAEE % 4.89 AZTCFIALSE BGIOREE S 6.11 1270, FiRiE
(B2 T BN E U E R (CRAERIED, &8N 22.62 1276, AFIRERER TR
Ir IR = RS, RN TR

R 12: IFRA T RBEEHITEFREGR (BFAF L2 (278, %)

i H g7 i3 2020 2021 2022 2023.9
ERAFIN - 648.97 661.67 798.47 937.51
s - 855.04 918.75 1,047.97 1,192.17
A 78 5 2 =100 197.62 197.71 186.58 217.60
TAAL T 2 =8 18.24 16.03 13.04 12.34
ANV R =100 206.96 238.90 213.79 210.95
HHE TR =100 179.15 163.37 147.26 150.44
AR =20 75.90 72.02 76.19 78.64
G/ F1 45 =8 27.79 23.88 24.29 25.94
8 55 =10 36.61 33.16 31.88 32.99
H BB RS RS B AT A AR A <100 35.33 49.57 47.87 55.23
EE AR a8 8L J3 S AT AR 1 BE A <500 243.89 290.54 311.13 298.29
FORLKIR: TTRUESE, HE [ R

=REEN

R U WS RIFEE L TT s HHIREG T 1FE— LA : BFIWEI U R A5 FIB L K
MR FET) TG FPIE SR FUR, RN I F I R E ) BN SL »

WA TR AR, IR A RN R R B RE . [ RUEF S G55 BAE R N B, 32
R G R . ST RLHRR B R NS iR SRR AR, AR 2022 R, )T RIEZRIS i
AN 3,018.81 1270, B EFERK 15.81%. HA AT 2,229.71 1270, # R
K 21.04%; KI5 AR 789.10 127, B EAFARIGM 3.23%, KA S AN 26.14%, B EAF
K319 E A, BRI SIHRE A Rt — B, IBSh, B 2022 4R, AnfEELK
LT 109.90 1270, BCEFEARIEI 99.90 1278, TEAFABA G T H . #% 2023 £ 9 AR, &
FLS RS AR 3,231.14 1470, 8 LAERBEIN 7.03%; (74K 224.79 1476, B _EAEARE
hn 114.89 127t

MEFE AR SRR, $E 2022 4K, AR B2 AACRE_EAFERIE 1.06 N E 77 S 2 73.98%. M
KHIRE, BEEILHA A GRSl AR, Aa A Rremi. 82 2023 4
9 HAE, AR EN 73.92%, #2022 AR /NE T 0.06 1~ H 5 M.

43R EE 17710, /A~ W] EBITDA F ZEAFEFE SRR E L H, 2022 535 22 F)HE 40T %
200, EBITDA A 193.61 1270, R/ 19.28%. MA H EBITDA X it 55 A B (AR FEFE B R
2022 4F EBITDA X F) 578 5 5508 2021 F9k/b 0.53 548 2.37 £, SMii55/EBITDA #2021 4

O NEIAE G VE R G RS BB B, MU BS T SER TR
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ccxi ERTERIRE

BN 4.72 528 15.59 £, 26 J3A B Bt 32 B 52 S (Rl Il 25 MU In &5 (R &R IR, 2022
RN A S E W AR B & 500.22 1276, 5 BHE-273.23 AIu & AE N 773.45 1476, 2023
TR =2, AW EBITDA 4 152.80 147G, HH4T 2022 FE424E 1) 78.92%: [F, A w] EBITDA
XS S A HOR D & 2,12 5.

R 13: TR AF RS

bl 2020 2021 2022 2023.9/2023.1-9
P A5 (%) 71.15 72.92 73.98 73.92
ZEWESFIET (470 198.32 (273.23) 500.22 124.27
EBITDA (1Z78) 214.97 239.86 193.61 152.80
EBITDA Fl| 578 25 % 51(X) 3.02 2.90 237 2.12
S 3145 /EBITDA(X) 10.71 10.87 15.59

7 EBITDA #HcHabm A ilfs B bR ih A 4%
PORDRIE: JRIESR, kA E PR R

HAb BRI

R IRIEOLTT T, AR 2023 5 6 AR, AFRZIREIKEMME ST 1,733.84 47T, & FHIR
PRI LEB O 25.55% . b IRAUE 52 SRR 1 157 32 2 [R5 T B0E B B ik i
HA BB B E

XPAMEGRTTIHD, B 2023 4 6 K, A FIAMFAER G IR GBS 2 7 2EAT X SME LRI TE L .

PR EEIFIOTT, 2003 47 R, ARDRRAETAA. RIS, WE 2023 4 6 AK,
AR R BAT A T2 A RIBAHHURE R e DL BT 5 SRR AP
555 2 (& EARIFSID, S AT ERIRRII 88 1, W RIS H A LK 9626
(076: ARBIRRMIEIL 467 i, B RIFIOEHA L0 22.87 (L7E.

J7URUESRT 2023 4 4 1 17 HUREI T EER 2 (rgdfm) GRS 0382023005 5),
AFIEFEMESFUBBARA T (LU “FEMES" 2018 FAEATFRAT B ZE RIS
R EUR T, RS, I ChEANRIERERESE) (P A RIDREATEAL 1) 25
A, RN SRE AT LS. 2023 97 H 17 H, AalEh ERER & (TEdh T F0
TR CAETTF (2023) 40 5, HERERSWIUE: X KIESRTT200E, 4T E S, Uk
SN 94.34 57T, FFARLL 94.34 T30 ik, IWOREH I Sk (s 783.02 5T, JEALLL 50
FITeTE. 2023 £ 9 H 22 H, A wE| Hh EE R 20 ERET) TEBAE T E ) .

TR
BTG
FIEEFRIAR, ARARHIERE, RR—FRIADERBTDRAEFTREEAEIEE.

M FE = MERE, A 2023 F9 AR, AaBHAE RS LG &S R%18 301.70 127G,
B EAERIETN 16.70%, &5 2 BRACEE SESZUEI5 30 5 95 7= B A 5.65%, B EAFER BT 0.26 NE S
B MWRshiE XS EBIERr BB, #%E 2023 49 AKX, AalmshERE RN 210.95%, B FE
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ccxi ERAEERRE

RFWE 288 NEA R HRUE VTN 15044%, B LAER EIE 318 E 4. AFREIEE
AR E Y e 3 T I R

W S5 BT, A RS KARAT S5 R UM I BB 1500 R, A5 2 KL RAT IR 3RS A0 5 A
£ 2022 HR, AFPAEERTIREHELE 5,510 1270, Hrh O RE ML 987 127t,
T RPARIE AT I

ZRLPNIR, ARGEIMETE R, KRR ERBIE RIS P 7R R A RO i -
SMEBSTHREY
RFRFETHER, ITHRAMPULXRAX AR BBIRN S FF6E

B 2023 9 AR, AalLkbriEfIN, FHRHEOR R8s N Tk R —8UTsh A
A RE—EATHANFFA AR A A H 5 AF S APIEAE] 77508 19.72% 17.94%.
10.34%, NAFFIEBERAR

TMRHR T B A2 1957 4E RO B B Bk e, T 1981 AR I Z) ", 1996 4 10 H
28 HYEIRYINESR A Gy ATk bt o S MBUR R ENFE R 2], b2y it sl es, Hanlk
Ao B A AL R AR A, RN A RS B, IR
BE - MOESESUR, BB “ AR KRR 2RISR R #E 2022 R, HK
BRI RN 31173 4478, BT #EREE N 263.40 1270; 2022 SESZHUVENVIRON 28.68 1278, 15
i 18.01 12T

LT RORAE 1991 4F 3 HOL I T A SRR B R Mk O AR AL E, T 1993 45 6 H 24 il
BISL, T 1996 4F 8 HAE RIIEZFZ Z i Eli e 37 o540 NIRRT . &b iees |
PERIBERR S5 (52 50> FNREEIT R PU KA, A RIFFERM “ B2 EEST @ B b 5 R 3 X4
UREN R, oDk RSB HERE . A 2022 FER, TR E N 481.48 1278, T H
FR N 322.28 12705 2022 FSLIVE MU 145.65 147G, #F1E 14.55 {27t

il A LT 1998 4F, i E AR ER Bl AE . #2022 K, LA N —%
BT AFSE 11 Ko I AHFENFATEIAOKS . BE. Brfeli. TR LAk
LSS, MBIMRKS . B, el Y, TREBEAR N “3+17 WA . HE 2022
AR, WA FHEBT™ N 254.95 1478, FrA#E RN 159.58 14T 2022 fESEIVE VIR 36.19
f¢.75, #FiE 10.48 127G

R FEIARE AR LT R IL A 24 SRR —BEAEAF R = KBRS (N EHBEHA
BN, KIPREE IR EE ), W R 1A w8 BRI BARESLEMRR E 1, Ty m] dlns St $2 fit 1%
SEPRRE . BEAh, = RIARRED S, BAIRE T EGR, AL 3RER, W5 3ikasr, Ao
ISCHFfE

10 AT P T B IR 1 4 A T AT A S AR Bt S SRR
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fii—: I"ZIEHRBBRATEE 2023 £ 9 AR+ KR ERBLEHE

R AFR R ELB (%)

s (IREAD HIRAR 2231
AR 2914 AR A7 PR A ) 16.43
LT BRI AT IR ) 16.40
R L FH AR BB R = 9.01
e IE 25 4 R 0 A PR A ) 2.99
s RS EAG RA ] 1.09
AL RIS —— \HE 1.00
R ] B AR AT IR A PR ] — [ 2R HRIE AR VIE S5 A 1 58 5 B TF IO R B0 25 1 8 e 4 0.75
F ] B HRAT IR A PR | — A s HIE AR IE S5 A 1 58 5 BT O R B0 5 15 08 5 4 0.56
A [FALRIE S AN RIH A 0.28
A 70.82

W BE 2023 49 AR, EMEAEZWAERBMARAT RE—-SUTEIN . TR A RA T &L —8Ursh A, il SO E AR A
PR S —BUTHNFFE AR A BATH B 5 A SRR G508 19.72% 17.94%. 10.34%.
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Sa
P>
<

ERFRITARGRSE (B2HD

B=: I"RIEFRBBRATDEEZEVSHBLEMSHEF (AHOR)

W ZHAE (Bh: HAT)

2023.9/2023.1-9

B T B8 4 S S A A 4 123,281.61
H: HAERMEGKEHEETE 26,106.85
NI Gl gt 16,793.85
A8 Gy M 4 il % 7 67,742.66
R Bt 462.31
FoAb AL £ %% 120,182.38
FobAas TR B 11,625.08
K RAL % 7,196.88
il T 4 86,152.82
ISSAas 457,463.69
QIR SE SRR3R 102,941.10
T 55 162,121.06
LS s 68,105.75
SR iEis 230,226.81
ISR 355,190.10
JBe AR A ik 102,273.59
HHAR (BEAF] HAR) 64,897.18
SR 3 S IERE LN 14,114.45
Horp: AEHRZLN SN 6,571.66
BRRAT WS 5RO 648.70
e NS PN 5,332.49
=g NSk T ON 1,265.56
GISSE LI ON 4,253.78
BRI N M EES) 7,813.05
ERIZION 29,153.49
NIE5&= Bk (12,743.85)
i 13,628.19
A 10,770.89
LRI 10,324.77
EBITDA 21,497.04
Tt B4R AR 2020
BRI REBRE
S8 B 1Al (%) 3.22
AL AR IR A (%) 10.97
EL B (%) 43.71
VA RE AR R (BRAFHR)
AN 78 75 #6(%) 197.62

147,007.20
26,363.30
19,992.23

124,472.61

104.69
110,475.10
872.79
8,248.42
97,230.77

535,855.32

126,731.10

184,218.68
76,443.92

260,662.60

425,053.98

110,801.34

66,166.93
18,784.57
7,970.41

432.64
8,917.28
1,028.41
4,930.92
7,224.62

34,249.99
(15,960.57)
15,024.88
12,054.91
12,001.31
23,985.80

2021

11.32

46.60

197.71

156,856.72 154,010.33
25,851.53 30,169.92
18,940.29 18,305.28

157,800.51 198,974.76

354.13 141.47
143,937.77 149,182.80
727.78 5,783.54
8,744.15 8,627.63
82,822.99 85,545.51

617,256.28 668,917.79

137,585.26 134,877.21

222,970.88 =
78,910.21 -

301,881.09 323,114.04

492,463.44 529,632.77

124,792.84 139,285.02
79,847.25 93,751.00
16,363.19 11,174.67

6,386.85 4,466.94
610.37 399.36
8,153.26 6,028.42
785.89 =
4,101.11 2,479.24
2,200.33 3,324.72
25,132.01 18,013.66

(13,809.46) (10,255.09)

10,447.73 7.420.52
8,898.00 6,536.79
8,587.86 7,079.54

19,360.52 15,280.06

2022 2023.9/2023.1-9
2.00 =
7.55 -
54.95 56.93
186.58 217.60
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RIS

BEARKLAF (%) 18.24
B F55(%) 206.96
TR E B 42 % (%) 179.15
G 7 (%) 75.90
G A 115 (%) 27.79
58 115 (%) 36.61
B E AL UL ST AR A/ 4 (%) 35.33
H & AERL 6 AUE I3 B FEATAR i A5 B A5(%) 243.89
efBE

B T2 (%) 7115
EBITDA FJ 57 5 f530(X) 3.02
S 45/EBITDA(X) 10.71

16.03

238.90

163.37

72.02

23.88

33.16

49.57

290.54

72.92

2.90

10.87

13.04

213.79

147.26

76.19

24.29

31.88

47.87

311.13

73.98

2.37

15.59

REQNTFRITRAGRS (E2HD

12.34

210.95

150.44

78.64

25.94

32.99

55.23

298.29

73.92

2.12

T 1. 2023 4F 1-9 B ML 555 N 85 B 7 B 55 1IN 5
2. k55 RAE BN STIIR, DA B0 KRS

3. RATERR OV IE RS AR, 58 AR DA 225
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GBI MO BN LA 5 i
ST A R R LA RV WA PRS0 L AR 1 1K 0 3 #1)/2)
g TRREHE R AR B4 2B+ E IR 426)/2)
G %5 AP AL
e YRR R 5 ol RS A0 B LREVE P A R 244 S0 0 5
v R R B IR R BN+ (L4 B R A+ S 36 T FLBEE 24 0 S S A
BV A 3
AR A R A I A R B 2200 = SR B BT 8
S LR AL A FLEL S A B GBS K . S AR B 1+ ZEE ST R
-+ 30 3 L7 1+ T MR L 0 - T T
EBITDA/ (R (At R AVE SRS I, I R B -+ ZEHE SR
Rt
- B+ AR )
. S T o+ 32 W 7 5 S B+ — 5 SR 05 5 6 4
gk [oR-Cl g e i
L2 ST 3
Kb DL S R B 4 DL LS K
% SIS N+ 91 o -+ 7 57 5 0 7+ G
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FETSMBRIASCRF T, RIS RESEFISIRE /IR, AN AR ETIAEL R, 27 KR AL,

aa FETANBIRFASCRE T, IR RESE G5 HIRE IR R, ZAFIZTIAERIIRA, B4R,
a FETIMBRIASCRF T, IR RESEFI5 REIRUR, B AR ATFA TR, 29 XA
bbb FETONBRFRSCRE T, IR RESE G RIS — e, ARG GEIMEMEOR, L XsS— .
bb FETANBRFRSCRE T, IR RESE B RIS, AP TR, A REd 5.
b FETANERREBRSCRE R, S0P GURIR 155 B RE ) BORHK T R P I DEHR B, 3 R AR o
cee FETCANBRFIRSCRE T, ZAVERT RESE G155 AR LK T RAF R TFAAEE, 12 RSk &

cc FETANEREBRSCRE T, AP QAN RIS, AR KL,

c FETCONBRFRSCRE T, R RAREBEE TS5 .

VE: Braaa 9%, cce BN UL NEERSN, M MEHAEGT I <R SHETROR, SRR S S T AR 2.

ERERS X

AAA PR RAEIE TS5 RIBE IR, HEAR ARG IR, 5L KR
AA PPN RAIE TS HIBE VIR R, AR LG HTRREDN, B KRR,
A PR RAERIE TS BT RE, B RAFIG TR, 129 KA.
BBB PR RAIE G HIBE T ARG AT AER, HL R
BB PR RAEIE G RIBEITATS, ARG AR, AR L4 R .
B SZVPX BB 5 A RE SV BRI T R IR BE A 5L, L AR o
CcCC SV QARG 55 (K BE T B L U AP GRS, 3 20 U

cC VPR REEAN G55, BARTRER R E.

C SEVER RAREEE LTSS -

e Bk AAA 9, CCC LU RSN, N MBS HA A+ = fF ST, Romms s sl 8T A2

R -
AAA T L L L
AA B A RS, AR BB REIAL, 15 TR AR
A %5 4 VR, 505 AR SRR, {0 R L.
BBB s, BAMGHIRSREA, 15FA A,
BB U A, BRI BERIE K AT R S
B B 4 VBT R RO 508, (3 AP
cce U 52 M AP LT BLAF RV 269K 50,1 P B
cc AR BB %
c AR

TE: Bk AAA %, CCC LU RSN, MBS+ = fF ST, FRonms s sl 8T A% 2.

EHBRHERR S & X
1

A- NERPIINGTE, AR S USAR A, et R .
A-2 Y N RPN VAL E e e

A-3 AN RS — R 22 4 5 AT ARG K 50 o
B AN BRI, AIRE R IEL A .
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tigm: 100010

Hih: +86 (10) 6642 8877
3. +86 (10) 6642 6100
PLE:  www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010
Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
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