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Definitions

B

In this interim report, unless the context otherwise requires, the AFPEHRERN BXESBEN - THRAZEER
following expressions shall have the following meanings: LA HE -

“Audit Committee”

[BREZEE]

"Board”
EX350

"CG Code”
[{EEARSTA ]

“Chairman”

=

"Company”

AN

"“Controlling Shareholder”

[ B AR R

"Director(s)”

=
"Easycorps”

[Easycorps |

“GFA"
[Z2EmAE]

"Greensheid”

[ Greensheid ]

“Group”, uweu’ “us” or “our”

[REME] -~ T3]

the audit committee of the Company

ARREZERE®

the board of Directors

BB

the Corporate Governance Code as set out in appendix C1 to the Listing Rules

EWRAIMERC1 B SR E AT

the chairman of the Board

EEZRER

Landsea Green Management Limited, a company incorporated in Bermuda with
limited liability, whose shares are listed on the main board of the Stock Exchange
(stock code: 00106)

AFGEERARAR  RERESTMZ 2 BR AR - HERM KB ER
£ (A5 : 00106)

have the meanings ascribed to it under the Listing Rules

AR EWRRE T2 RE

the directors of the Company

RRBIZER

Easycorps Group Limited, a company incorporated in the British Virgin Islands
with limited liability and wholly and beneficially owned by Mr. Tian

Easycorps Group Limited * R B#H B R B STMAZ 2 BR AR - AHELESR
BE=ESR

gross floor area
EEMmE

Greensheid Corporation, a company incorporated in the British Virgin Islands with
limited liability, and a company indirectly wholly-owned by Landsea Group
Greensheid Corporation * REB#H B R SEMAK L2 BRAA - REAFSEE
ME2EHE

the Company and its subsidiaries

EAN/NCTDSESiG )= PN
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Definitions

B

“Hong Kong”
(&%

“Landsea Group”

[BAFF & E ]

“"LSEA" or “Landsea Homes"

[LSEA] 8% [Landsea Homes |

"Landsea International”

[Landsea International ]

“Listing Rules”

[ AR Al

“Model Code”

[1R %< Al

“Mr. Tian”

[AE]

“NASDAQ”
[z e )

“New Share Option Scheme”

[ 5 R A g =t &1

"Period"

BN

“PRC” or “China”
[

the Hong Kong Special Administrative Region of the PRC
BB F BRI TT R

Landsea Group Co., Ltd. (BAFFSE M BR A A), a company established in the
PRC and the Controlling Shareholder
B EERGERAR - RPBIK 2 A E RIZERAR R

Landsea Homes Corporation, a company incorporated under the State of
Delaware in the United States and the common stock of which are listed on
NASDAQ (symbols: LSEA)

Landsea Homes Corporation * 7235 Bl 4 b = N s A S 9 A &)+ HE B AR 49
HriEsm b (B - LSEA)

Landsea International Holdings Limited, a company incorporated in the British
Virgin Islands with limited liability and indirectly wholly-owned by Landsea Group
Landsea International Holdings Limited ' R A BH B RS AWK I ZEBR A
A AR EEREEEHA

the Rules Governing the Listing of Securities on the Stock Exchange

B FrES ETHRA

the Model Code for Securities Transactions by Directors of Listed Issuers as set
out in appendix C3 to the Listing Rules
FHRBIMISECIPIE L BITAZTFETESRR FHHNF LA

Mr. Tian Ming, the Chairman, an executive Director and the Controlling
Shareholder
HBALE - T HITESHRIERE

National Association of Securities Dealers Automated Quotations capital market

XE2EESRZBHEEBREEATS

the share option scheme of the Company adopted on 11 July 2022
RARBIRZZE__F+ A+ — BERANERET S

the six months ended 30 June 2024
@i—?—mﬁz/\ﬂ +EUJ:/\1.)E]

the People’s Republic of China
hEE AR AME

B BB AR A A 05
R MERHRE



Definitions

B

“Restricted Share(s)”
['BR 1 A 17

"RMB"
AR

“SFO"
(787 M R 5]

“Share(s)”
[ R 17 ]

“Share Award Scheme”

[ Rt B2 Bt &1 )

“Share Option Scheme”
[FE st &

“sg.m.”

[ 75K

“Stock Exchange”
[ Bk 22 FFr

“United States” or “"US"

the Shares granted or to be granted under the Share Award Scheme which are
subject to restrictions

RIB R0 SR AT 81 i TR 2 R I

Renminbi, the lawful currency of the PRC

ARE PR ZEEER

the Securities and Futures Ordinance (Chapter 571, Laws of Hong Kong)

FREDIFE 71 B F LB KD

ordinary share(s) of HK$0.01 each in the capital of the Company
ARABRAFEREEC.0 BT EilAk

the restricted share award scheme of the Company adopted on 2 July 2014
RARRZZT—NF A= BERM 2RI REET &

the share option scheme of the Company adopted on 25 April 2012
AABRN-ZE——FNMA - +HBEEMRZEREZ

square meters

FHK

The Stock Exchange of Hong Kong Limited
HEREBERXHMER AR

the United States of America

e EHNBRETH

"US$” United States dollars, the lawful currency of United States
[ZET] Eor o EBZEEEN
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Chairman’s Report
BV %8

OPERATION PERFORMANCE

During the Period, real estate investment continued to decline year-
on-year, and there was no improvement in terminal sales. In the
turbulent market environment, the Landsea team always relies on
firm belief and fighting spirit, professional strength, and unremitting
efforts to lead the Company through difficulties. During the Period,
the contracted sales of “Landsea Products” amounted to
approximately RMB7.83 billion with contracted GFA of approximately
423,000 sg.m. The total revenue was approximately RMB1.32 billion.

RERR - BHERERIFETR  KIKHEHERR
IFEERES c HEETTEMMHERET - AFEKS
BUBENESEMAE  KEZENNEM TR
BHEIBREEBHE - NEE - [ @IS
HIHEENABARKETI83EIL RYEEEBELN A
RIBFRK BRERABRAHAREK13.2(ET -

B BB AR A A 07
T EREB®RE



Chairman’s Report

ViR &

During the Period, leveraging its green technology residence
construction ability and professional project management ability, the
Company secured a total of 36 projects, among which 2 were in the
PRC and 34 were in the United States; and achieved smooth delivery
of over 2,300 houses in China and over 1,200 houses in the United
States.

REAL ESTATE BUSINESS IN THE PRC

As a green development service provider, green building R&D and
construction capabilities are the core competitiveness of Landsea’s
differentiated services. The green gene is deeply embedded in
Landsea and will continue to guide the healthy development of the
enterprise. As of 30 June 2024, we have built more than 200 green
residential projects across the country, with a green residential
development area of more than 33 million sg.m. At present, the
Company has obtained a total of 104 green building certifications in
the PRC, of which 56 are three-star green building certifications. The
first three-star green building project certification in 9 cities, including
Shanghai, Nanjing, Hangzhou and Suzhou, was obtained by Landsea.
Our projects with national green building certification accounted for
nearly 70% of the total number of projects. In addition, we have also
obtained 21 international green building certifications, including
BREEAM, LEED and DGNB.

As at 30 June 2024, the accumulated saleable value in the PRC
amounted to approximately RMB118.52 billion, among which first-
tier, new first-tier and second-tier cities’ together accounted for over
90%, Yangtze River Delta and Greater Bay Area accounted for over
80%. We achieved increased saleable value of approximately
RMB8.82 billion during the Period, as well as an increased salable
area of approximately 330,000 sg.m.. All newly secured projects
were development and management services (“Project
Management Services”) projects. During the Period, revenue from
property management services projects amounted to approximately
RMB182 million, and the gross profit margin of property
management services projects was approximately 32%. As of 30
June 2024, we provided a total of 103 projects with Project
Management Services and with minority interests, while the total
saleable area was approximately 5.28 million sg.m. and the
estimated saleable value was approximately RMB111.9 billion,
representing approximately 94% of the total accumulated saleable
value in the PRC.

1 According to the New First-tier Cities’ Attractiveness Ranking (3 — 4 3 T i /7
HE77#5) published by the Rising Lab of China Business Network, 15 new first-tier
cities of 2024 are respectively Chengdu, Hangzhou, Chongqing, Suzhou, Wuhan,
Xi'an, Nanjing, Changsha, Tianjin, Zhengzhou, Dongguan, Wuxi, Ningbo, Qingdao
and Hefei.
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Chairman’s Report
BV e

Over the years, Landsea adheres to the original aspiration and
mission of being a leader in green building technology, and firmly
believes that the industry will gradually transition from the past
extensive development stage to a mature development stage
characterized by product specialization, sophisticated division of
labour, and risk diversification. Landsea has transformed from a
traditional asset-heavy housing model to an asset-light model,
becoming a pioneer in industry reform. Through actively seeking
change and daring to innovate, Landsea is able to maintain its
competitiveness in the wave of industry reform and achieves
sustainable development.

REAL ESTATE BUSINESS IN THE UNITED STATES

During the Period, Landsea Homes had new projects in Texas,
Arizona, California and Colorado with saleable areas of approximately
534,000 sg.m. and the saleable value was approximately RMB8.69
billion. As at the end of the Period, the accumulated saleable value in
the United States was approximately RMB28.3 billion, of which
approximately 30% was for Arizona, approximately 25% was for
Florida, approximately 23% was for Texas, approximately 16.5%
was for California and approximately 5.5% was for Colorado and
New York region together.

On 8 March 2024, the Group, through Landsea Holdings Corporation
(“LHC"), a company incorporated under laws of the State of
Delaware in the US and an indirect wholly-owned subsidiary of the
Company, completed the disposal of part of the common shares
("LSEA Stock"”) of Landsea Homes, thereafter, the number of LSEA
Stock held by the Group has dropped below 50%, and the financial
results of Landsea Homes and its subsidiaries have ceased to be
consolidated in the results of the Company. The proceeds from this
sale alleviated the Group's tight cash flow situation. At the same
time, the Group's financial statements became “lighter,” more
accurately reflecting the Group's asset-light operations in the PRC.
After the sale is completed, the Group will remain the largest
shareholder of LSEA and will continue to share the profits and
dividend contributions brought by LSEA’s sustainable development
in the United States region.

ZEN - PRBTERCRERMITESIEENY
DEFE - WRETERBICEEMHEBABRER
ZHXREINERZEEL  HITHEMAL  AloEI(E
M A REER - IR REEENERABRAH
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HEEh BERAFEER-

ZEMEER
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5348FHK  JEEEHARESIET - RA
HER  XEEZFIEEENRARK283E
JL o AP RN L 4930% © RAEEE NG
#925% -+ 15 72 & Hr NG tL #923% - hn A48 fe g2 M
1EEE#)16.5% @ BRIBRN Z M KA KR A T4
55% o
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OUTLOOK

The real estate industry in the PRC is still undergoing profound
adjustment, and it is difficult to see recovery in the short term. Only
with the improvement of economic expectations and the continuous
accumulation of demand can the stored energy be gradually
released. After experiencing 20 years of rapid growth, the industry
has now entered a stage of stock competition. Healthy cash flow,
prudent investment choices, excellent trading standards, and sales
capabilities are all indispensable.

Fortunately, Landsea identified its ecological position early on. We
have insisted on our strategic transformation for product
differentiation, asset-light model transformation and revenue
diversification for over a decade. We will continue to adhere to the
positioning of “healthy and sustainable green development service
provider”, equipped with both strong trading capability and property
investment capability. Going forward, we will strive for excellence
and continuously enhance product innovation and investment
returns.

Every downturn in the industry is invaluable, and every successful
centennial enterprise has also experienced bull and bear markets
and crossed cycles. The deep adjustment of the industry allows
enterprises to let go of past glories, engage in self-reflection, and
thereby form a team with strategic determination, relentless
perseverance, and the courage to go against the headwind. In the
new era of real estate development, the Landsea team will adopt a
new and more agile posture, lying low and waiting for the right
moment, and gather strength to march forward.

10 LANDSEA GREEN MANAGEMENT LIMITED
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Management Discussion and Analysis
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BUSINESS REVIEW

OVERALL PERFORMANCE OF THE GROUP

The Group upheld the development strategy of “Product-differentiation,
Asset-light transformation and Revenue-diversification” and leveraged
its resource endowments to further achieve capability of green property
products differentiation. Meanwhile, with the advantages of products
diversification, the Group actively expanded various projects focusing
on minority interests and Project Management Services to achieve
revenue diversification.

During the Period, the contracted sales of “Landsea Products”
amounted to approximately RMB7.83 billion (six months ended 30
June 2023: approximately RMB11.16 billion), contracted GFA was
422,550 sg.m. (six months ended 30 June 2023: 562,850 sg.m.).

During the Period, the Group acquired a total of 36 projects, of which
2 were in the PRC and 34 were in the United States. All of the
projects were under development for sale (including 34 projects in
which the Group held equity interests and 2 Project Management
Services projects).

During the Period, the Group recorded an increase in the project
saleable area of 863,002 sg.m., which were properties under
development for sale, with expected new project saleable value of
approximately RMB17.51 billion, in which new project saleable area of
534,437 sq.m. and expected project saleable value of approximately
RMB8.69 billion are recorded from the projects the Group held interests
respectively. Among the equity-held projects, additional project saleable
area and the expected project saleable value attributable to the Group
were 187,053 sq.m. and approximately RMB3.04 billion respectively.
During the Period, the Group obtained new Project Management
Services projects with a GFA of 514,387 sq.m. and expected saleable
value of approximately RMB8.82 billion. By adhering to a stable and
prudent investment strategy, the Group's costs for acquiring land and
asset have significant advantage in resisting the market risk in the
future.
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As at 30 June 2024, the Group had reserve projects with an
aggregate saleable area of 7,263,265 sg.m. and expected saleable
value of approximately RMB146.78 billion, in which saleable area of
2,234,733 sg.m. and expected saleable value of approximately
RMB43.96 billion secured for equity projects, with saleable area of
882,101 sg.m. and expected saleable value of approximately
RMB17.96 billion attributable to the Group. The Group had also
acquired a total of 76 Project Management Services projects, with
saleable area of 5,028,532 sg.m. and expected saleable value of
approximately RMB102.82 billion. The Group held properties-for-rent
with total GFA of 57,362 sq.m. and the equity-held projects with
GFA of 31,220 sg.m..

BUSINESS DEVELOPMENT IN THE PRC

For expansion of real estate development in the PRC, Landsea
continued to take a prudent and pragmatic approach. For the six
months ended 30 June 2024, the Group secured a total of 2 projects
in Wuxi with an additional saleable area of 330,000 sg.m. and
saleable value of approximately RMB8.82 billion. Meanwhile, the
new Project Management Services contracts amounted to
approximately RMB100 million (six months ended 30 June 2023:
approximately RMB258 million).

BUSINESS DEVELOPMENT IN THE UNITED STATES

The Group’s property development business covers both the PRC
and the United States. Landsea Homes has successively entered
Greater New York, California, Arizona, Texas and Florida. During the
Period, Landsea Homes secured 34 new projects with additional
saleable area of approximately 530,000 sg.m. and saleable value of
approximately RMB8.69 billion.

12 LANDSEA GREEN MANAGEMENT LIMITED
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CONTRACTED SALES IN WHICH THE GROUP HELD EQUITY
INTERESTS AND PROPERTIES SOLD BUT NOT RECOGNIZED
During the Period, the total contracted sales of the property projects

in which the Group held equity interests amounted to approximately

RMB5.63 billion with contracted sales area of 300,972 sq.m.,

i.e.an

average selling price of approximately RMB18,699 per sgq.m.. The

contracted sales were mainly derived from the on-sale projects in
cities such as Wuxi, Chengdu, Chongqging and Hainingi in the PRC
and first-and second-tier gateway cities in the United States. As at

30 June 2024, the Group's accumulated area of properties sold but
not recognised was 1,044,693 sqg.m. (30 June 2023: 1,366,857
sg.m.), amounting to approximately RMB16.93 billion (30 June 2023:

approximately RMB21.45 billion), of which areas of properties sold
but not recognised attributable to the Group were 379,455 sg.m. (30
June 2023: 638,735 sg.m.), amounting to approximately RMB5.91
billion (30 June 2023: approximately RMB10.08 billion).

EXTERNAL CONTRACTS DURING THE PERIOD

No.

73

W N o o B W N =

- 4
N — O

Project

Hefei Landsea’s Hi-tech Court

Nanjing Zixi Mansion

Haining Oasis Jing Yuan

Chengdu Xihua Mansion

Chengdu Landsea Cuiyue

Chengdu Le Mansion

Tianjin Cuiweilan Pavilion(B)

Tianjin Cuiweilan Pavilion(CD)

Shijiazhuang Future Block

Zhangjiagang Le Mansion

Wuxi Xiyunli

Wouxi Industrial Fabric
Factory Land Parcel B

EH

RICBIF =B
AREEMA
BEEMER

PR ERBRE
PR BA &5 254k

PR ARG
RERGURRE (B)
RERHUBE (CD)
AFRHERRER
REBEN
BHRESR
EHTEMMBIIR

EZREBENEERCSERARYE

NEE - AEEHRGYEFEERRIBEENENHE
BN AARESEIEBIL BNHEEMES
300,972 7K - MEH RBEFHKARE 18,699
TLeAREETERRAPEHED K EE -
HESHMUALER — RPN EER
B-RZZE_MFESA=ZTH AEBZFEEX
ABRMEBREE 1,044,693 F K (ZE=-=ZF XA
=+H:1,366,867FHFK)  2BOARARE
1693 L (ZEZ=F X ~A=Z1+H :HABARE

2145187L) - A AEBEEERRZ THEERA
BRYEMEBEARI79455F H K (ZEZ=F <A
=+H:638736F oK) ELHB/ARELN
Br(ZZEZ=F"A=+tH 9B ARK1008
Br) °
TEEHMIEN
Average
Contracted Contracted
Equity Sales Contracted Sales
Holding Amounts Sales GFA Selling Price
BRHE BREHE BRHE
REZ LBl 8 EEEE FHUEE
(RMB'000) (sq.m.) (RMB)
(ARBTT) (FAK)  (ARER)
49% 595 - -
20% 106 - -
20% 24,515 1,685 14,549
33% 235 - -
100% 10,751 706 15,228
76% 2,264 - -
100% 180 - -
35% 144 - -
26% 130 - -
50% 705 - -
10% 65,629 2,250 29,168
1% 234,727 9,319 25,188
BFEEEEARAR 13
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No.

735

13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44

14

Project

Chonggin Xiyue Mansion
14th6th

Abes Landing

Alameda Marina

Avery Centre

Baldwin Ranch
Bargrove

Belle Meadows
Bentridge

Beresford Woods
Brighton Homestead
Centerra

Chisholm Hills

Citrus Park

Country Club Lakes Estates
Courtyards at Waterstone
Coyote Crossing
Coyote Crossing 2
Cypress Hammock
Eagle Crest

Eagle Tail Landings
Eastmark

El Cidro

EllisTown Country
Estrella

Gardens Waterstone
Greenfield

Halifax Plantation-Bulow
Hammock Reserve
Hanover Lakes

Harrel Oaks

Heartland P20 RE 50s

HH

EERMA

14th6th

Abes Landing
Alameda Marina
Avery Centre

Baldwin Ranch
Bargrove

Belle Meadows
Bentridge

Beresford Woods
Brighton Homestead
Centerra

Chisholm Hills

Citrus Park

Country Club Lakes Estates
Courtyards at Waterstone
Coyote Crossing
Coyote Crossing 2
Cypress Hammock
Eagle Crest

Eagle Tail Landings
Eastmark

El Cidro

EllisTown Country
Estrella

Gardens Waterstone
Greenfield

Halifax Plantation-Bulow
Hammock Reserve
Hanover Lakes

Harrel Oaks
Heartland P20 RE 50s
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Equity
Holding

Rz A

100%
33%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%

Contracted
Sales
Amounts
BREE
K]
(RMB’000)
(ARBTT)

30,782
30,648
6,594
112,673
50,720
107,553
93,506
14,650
112,669
147,161
4,620
8,852
21,529
183,156
68,436
20,542
2,832
18,927
113,058
69,050
7,824
329,418
111,532
7,465
16,584
84,920
42,950
21,942
30,958
66,920
185991l
2,623

Contracted
Sales GFA
BRHE
EEEE
(sq.m.)

(F38)

1,943
168
432

2,955

3,054

5,621

6,079

1,022

7,472

11,974
158
552

1,580

12,093

3,894

1,457
220

1,261

7,433

3,300
398

17,340

7,411
314
998

6,366

3,000

1,288

2,200

4,442
782
198

Average
Contracted
Sales
Selling Price
BRBE
THEER
(RMB)
(AR®¥7T)

15,843
182,429
15,264
38,130
16,608
19,134
15,382
14,335
15,079
12,290
29,241
16,036
13,626
15,146
17,575
14,099
12,873
15,010
15,210
20,924
19,658
18,998
15,050
23,774
16,617
13,340
14,317
17,036
14,072
15,065
17,891
12,742
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No.

3%

45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76

Project

Hidden Creek
Highlands Preserve
Horse Creek

Hulen Trails 1
Hulen Trails 2
Hunters Ridge
Inspirada

Lake Lincoln
LariatC30
Lavender

Legacy Landings
Manor Commons
Marion Ridge
Marlowe

Massy Ph2
Meadows
Mockingbird Hills
Monarch Hills
Neuhouse

North Copper Canyon
Northern Farms
Novato

Oak Hills P2
Ontario Vander Eyk
Paloma Ranch
Parkview at the Hills
Pintail Commons
Placentia Heights
Preservation Pointe
Redden Farms
Redden Farms 2
Ridgeview

HHE

Hidden Creek
Highlands Preserve
Horse Creek

Hulen Trails 1
Hulen Trails 2
Hunters Ridge
Inspirada

Lake Lincoln
LariatC30
Lavender

Legacy Landings
Manor Commons
Marion Ridge
Marlowe

Massy Ph2
Meadows
Mockingbird Hills
Monarch Hills
Neuhouse

North Copper Canyon
Northern Farms
Novato

Oak Hills P2
Ontario Vander Eyk
Paloma Ranch
Parkview at the Hills
Pintail Commons
Placentia Heights
Preservation Pointe
Redden Farms
Redden Farms 2
Ridgeview

Equity
Holding

Rz LA

35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%
35%

Average
Contracted Contracted
Sales  Contracted Sales
Amounts Sales GFA Selling Price
BREE BRHE BRBE
G- BEEE FHEERE
(RMB'000) (sg.m.) (RMB)
(ARBTT) (FrxK)  (AR¥R)
6,844 292 23,438
24,940 1,188 20,993
60,747 4,437 13,691
5,330 364 14,643
8,335 549 15,182
11,056 771 14,340
94,664 4,248 22,284
55,335 3,856 14,350
57,377 3,692 15,541
256,896 3,491 73,588
39,314 2,971 13,233
2,734 207 13,208
40,914 3,481 11,754
116,304 6,914 16,822
10,767 707 15,229
35,715 1,721 20,752
15,065 1,133 13,297
533,593 19,579 27,253
70,302 2,074 33,897
179,175 12,505 14,328
99,062 6,172 16,050
94,782 2,415 39,247
17,491 1,224 14,290
30,972 1,028 30,128
-5,704 -320 17,825
68,002 4,294 15,837
58,327 2,788 20,921
130,976 2,810 46,611
58,235 4,106 14,183
4,791 259 18,498
3,270 191 17,120
215,810 13,406 16,098
HAFREERERARF
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No.
524 Project EE
77 Silo Mills 2 Silo Mills 2
78 Silo Mills 50 Silo Mills 50
79 Silo Mills 60-70 Silo Mills 60-70
80 Sky Lake Sky Lake
81 St. Johns Preserve St. Johns Preserve
82 Storey Creek Storey Creek
83 Summer Crest Summer Crest
84 Sunrise Ranch Sunrise Ranch
85 Sunset Farms Sunset Farms
86 Synagogue Synagogue
87 The Junction The Junction
88 The Highlands The Highlands
89 Tirado Tirado
90 Trinity Lakes Trinity Lakes
91 Trinity Place Trinity Place
92 Verrado Verrado
93 Villages of Walnut Grove Ph1 Villages of Walnut Grove Ph1
94 Wildera Wildera
95 Wiregrass Wiregrass
96 Woodland Springs 2 Woodland Springs 2
Total )
PROJECT RESERVES

As at 30 June 2024, the Group had project reserves with total
saleable area of 7,263,265 sg.m. and expected saleable value of
approximately RMB146.78 billion. In terms of equity holding, the
saleable area attributable to the Group was 882,101 sg.m. and
expected saleable value was approximately RMB17.96 billion. The
Group had also acquired a total of 76 Project Management Services
projects, with saleable area of 5,028,532 sq.m. and expected
saleable value of approximately RMB102.82 billion.

16 LANDSEA GREEN MANAGEMENT LIMITED
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Average
Contracted Contracted
Equity Sales Contracted Sales
Holding Amounts Sales GFA Selling Price
BREE BRHE BRBE
REZR LB &8 EEEE THEER
(RMB’000) (sg.m.) (RMB)
(ARBTT) (FAxK)  (AR¥T)
35% 2,556 172 14,860
35% 5,077 484 10,490
35% 6,326 502 12,602
35% 54,231 3,974 13,646
35% 57,310 3,936 14,560
35% 103,580 7,789 13,298
35% 2,555 161 15,870
35% 240,205 16,038 14,977
35% 3,299 244 13,520
35% 15,024 142 105,803
35% 62,001 4,189 14,801
35% 3,589 205 17,507
35% 132,499 2,908 45,564
35% 126,098 9,022 13,977
35% 17,084 1,062 16,087
35% 19,017 896 21,224
35% 10,253 740 13,855
35% 64,689 4,167 15,524
35% 3,111 196 15,872
35% 2,913 227 12,833

5,627,804 300,972

BB #%

RZTEZWNFEXA=Z+H A5EEHEENHEEE
BAEMEE 57,263,265 F K - A AIE EEL
RARK146781B T HERLOIGE A&EH
FEMETEE R EETE £882,101 F A K » &
EEENARARK1796ET : AEETESHE
KEMR#IER k768 - AJ & E & %5,028,632F 7
K HEHAIEEENARARKE1,0282187T °
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ACCUMULATED LAND RESERVE AT THE END OF JUNE 2024

Number

F7 4

©W 00 N O O & W N —

w N - O

W W W W WNRNINDINDNNDNNRNDRNN= = = = o o
B W N =2 O W oo dOo o W = O W o N o o &

“ERIWFEAARRF LR

GFA
Developed Developing for future Saleable Saleable
Total GFA GFA GFA  development Value Sold GFA Sold Value GFA
BRI BREH ARER
City W BEEEE WEER WEER WERR 2EEHE 2EEE TEEHE TEEE
(sq.m.) (sq.m.) (sq.m.) (sq.m.) (RMB'000) (sq.m.) (RMB'000) (sq.m.)
(FFHXK) (FFHXK) (FFHXK) (FHK) (ARBFT) (FHXK) (ARBFT) (FFHXK)
Shanghai s 252,666 252,666 - 3,811,250 167,993 89,642
Nanjing AR 2,252,961 1,775,186 471,775 - 37,540,002 1,368,443 9,321,324 217,829
Hangzhou A 381,194 219,754 161,440 - 8,181,589 199,277 1,095,875 36,419
Chengdu BB 2,581,177 1,947,307 588,851 45,019 22,274,694 1,544,349 4,207,856 328,717
Tianjin RE 353,770 157,028 178,809 17,933 1,623,089 111,965 2,874,539 136,859
Xi'an itk 383,051 - 347,061 35,990 1,287,959 67,709 3,154,959 191,996
Chongging = 796,790 464,488 190,555 141,747 5,463,894 419,227 3,399,806 235,853
Wuhan HE 220,143 45,600 174,543 - 2,652,900 125,105 1,078,320 28,935
Hefei Al 335,758 278,360 57,398 3,359,542 202,318 481,041 34,266
Changsha R’ 266,216 80,301 112,098 73,817 1,035,522 162,644 3,480
Shijiazhuang AXRE 166,336 122,685 43,651 - 1,081,523 124,875 118,860 -
Suzhou #M 3,149,739 1,225,006 1,094,506 830,227 19,611,131 834,605 30,414,704 1,220,879
Wauxi E:37) 2,273,952 664,389 1,311,373 298,190 12,673,228 576,327 26,677,952 941,726
Changzhou BM 391,851 140,833 251,018 - 6,195,756 224,827 1,974,350 57,930
Nantong B 1,056,296 335,968 200,587 519,741 4,161,234 305,899 7,483,800 491,826
Taizhou ZM 174,497 - 108,490 66,007 - - 860,770 44,810
Jinhua S¥ 576,344 - 576,344 - 2,735,449 230,573 2,143,852 140,522
Ningbo 2K 216,549 - 216,549 - 560,456 47,342 1,643,814 117,856
Jiaxing E3c 314,282 191,213 123,069 2,738,255 196,214 788,991 28,407
Tai'an ®L 203,757 - 140,509 63,248 - - 2,519,310 109,805
Zhongshan Ll 843,312 302,574 242,264 298,474 2,127,835 213,474 7,557,001 396,060
Huizhou M 139,615 - 139,615 - 53,036 4,189 1,524,444 90,565
Foshan G 114,514 - 56,119 58,395 - - 1,142,620 79,299
Kaifeng R 278,468 48,422 230,046 - 1,250,735 145,971 967,852 66,241
Huai'an HER 33,287 - 33,287 - 64,344 7,423 82,114 9,220
Xianyang F& 443,619 61,965 240,294 141,360 2,333,715 222,578 1,417,037 124,655
Zhangzhou EM 103,075 - 103,075 51,914 2,056 1,022,916 53,716
Yancheng b 450,924 123,120 58,147 269,657 2,093,355 165,318 2,708,926 237,904
Chuzhou M 157,138 - 105,138 52,000 258,698 44,568 472,982 59,816
Zhangjiakou RHEH 134,908 - 134,908 - 613,669 87,420 397,787 12,597
Mianyang s 115,409 115,409 - - 917,649 84,057 55,440 -
Yingtan EE 96,139 - 96,139 - - - 751,560 58,839
Sugian BE 425,143 425,143 - - 3,071,741 299,590 90,968 -
the United States £ 3,065,965 1,050,641 466,190 1,549,134 20,408,706 1,356,247 28,258,006 1,709,718
Total &t 22,748,845 10,028,058 8,259,848 4,460,939 170,232,870 9,542,583 146,782,798 7,263,265
Of which: Subtotal & : EH#
of equity held wIEE
projects 9,656,080 6,214,974 1,777,034 1,664,072 90,514,254 5,501,372 43,959,566 2,234,733
Subtotal of Project ZLH%ER
Management =R
Services projects 13,092,765 3,813,084 6,482,814 2,796,867 79,718,616 4,041,211 102,823,232 5,028,532
HAFREERERA
= 14
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FINANCIAL REVIEW

REVENUE AND GROSS PROFIT

For the six months ended 30 June 2024, the Group’s revenue was
mainly derived from the Project Management Services projects of
approximately RMB183 million (six months ended 30 June 2023:
approximately RMB213 million), from sales of properties of
approximately RMB1.14 billion (six months ended 30 June 2023:
approximately RMB3.75 billion) and rental income of approximately
RMB2 million (six months ended 30 June 2023: approximately
RMB2 million), which in aggregate was approximately RMB1.32
billion (six months ended 30 June 2023: approximately RMB3.96
billion). The gross profit of the Group was approximately RMB215
million (six months ended 30 June 2023: approximately RMB728
million) and the gross profit margin was approximately 16.2% (six
months ended 30 June 2023: approximately 18.4%).

RECOGNISED SALES OF PROPERTIES OF SUBSIDIARIES

For the six months ended 30 June 2024, the Group recognised
revenue of approximately RMB1.32 billion (six months ended 30
June 2023: approximately RMB3.96 billion). In which, the
consolidated subsidiaries of the Group recognised revenue from
sales of properties of approximately RMB1.14 billion (six months
ended 30 June 2023: approximately RMB3.75 billion), mainly
attributable to Chengdu North Jianshe Road, Suzhou Liu Garden in
the PRC, and Lavender, Tirador, Fontana, Sunrise, Alameda, Ellis etc.
in the United States.. The average selling price in the PRC was
approximately RMB12,514 (six months ended 30 June 2023:
approximately RMB35,010) per sg.m., while the average selling price
in the United States was approximately RMB19,620 (six months
ended 30 June 2023: approximately RMB18,000) per sg.m..

INCOME FROM PROJECT MANAGEMENT SERVICES PROJECTS
For the six months ended 30 June 2024, the Group recorded Project
Management Services income of approximately RMB183 million (six
months ended 30 June 2023: approximately RMB213 million).

LANDSEA GREEN MANAGEMENT LIMITED
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INCOME FROM RENTAL AND MANAGEMENT FEE

For the six months ended 30 June 2024, the Group recognised
rental and management fee income of approximately RMB2 million
(six months ended 30 June 2023: approximately RMB2 million).

SELLING EXPENSES

For the six months ended 30 June 2024, the Group's selling
expenses amounted to approximately RMB100 million (six months
ended 30 June 2023: approximately RMB250 million).

ADMINISTRATIVE EXPENSES

For the six months ended 30 June 2024, the Group's administrative
expenses amounted to approximately RMB217 million (six months
ended 30 June 2023: approximately RMB432 million).

NET IMPAIRMENT (LOSSES)/REVERSAL ON FINANCIAL AND
CONTRACT ASSETS

For the six months ended 30 June 2024, the Group’s net provision
for impairment losses on financial assets was approximately
RMB130 million (six months ended 30 June 2023: net reversal of
losses of approximately RMB36 million). The Company’s net
provision for impairment losses on financial assets was provided
using the expected credit loss rate for financial assets such as trade
and other receivables in accordance with the requirements of HKFRS
9 Financial Instruments.

FAIR VALUE GAINS/(LOSSES)

For the six months ended 30 June 2024, the fair value gains of the
Group amounted to approximately RMB16 million (six months ended
30 June 2023: loss of approximately RMB16 million). The change
was attributable to the changes in fair value of warrants brought by
acquisition of special purpose acquisition company in the United
States.

HEREBRBRA

HEZFTWNEA=THILERER  AEEER
HEREEBEBRANRARK0RZET(ZE==
FRA=ZFTHIEANER : 9ABARE0.02187T) °

HEEHA

HEZZWNERRA=THLEXREA  AEEHH
EERNAARKIWEL(ZEZ=FA=+
HIEAREAR - R ARBE250187T) °

THER

BHE_T_MFERA=ZTHIEXNER @ NEBEOTT
HERHNRARE21TRT(ZE_=F A=+
HIEARER - B AREA321ETT) ©

ERMANSHEERE (BR) BEFE

BE_ZT_MFAA=THLEAREA AEENHE
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FINANCE COST

For the six months ended 30 June 2024, the Group recorded interest
expenses (excluding finance costs recognised for advance receipts)
of approximately RMB264 million (six months ended 30 June 2023:
approximately RMB330 million). The capitalisation rate of interest
expenses was approximately 61.0% for the Period (six months
ended 30 June 2023: approximately 69.7%). For the six months
ended 30 June 2024, the expensed finance costs of the Group were
approximately RMB103 million (six months ended 30 June 2023:
approximately RMB100 million). For the six months ended 30 June
2024, the Group's interest income was approximately RMB20 million
(including interest income from amounts due from joint ventures and
associates, non-controlling interests and loans to third parties), and
the net finance cost was approximately RMB83 million (six months
ended 30 June 2023: approximately RMB85 million).

SHARE OF NET PROFIT OF JOINT VENTURES AND ASSOCIATES
For the six months ended 30 June 2024, the Group's share of net
profit of joint ventures and associates amounted to approximately
RMB750 million (six months ended 30 June 2023: approximately
RMB49 million), mainly due to the change of Landsea Homes from a
subsidiary to an associate.

TAXATION

Income tax expenses include enterprise income tax and land
appreciation tax. For the six months ended 30 June 2024, the
Group's tax expense was approximately RMB2 million (six months
ended 30 June 2023: approximately RMB47 million).

LOSS FOR THE PERIOD

For the six months ended 30 June 2024, the Group incurred a net
loss of approximately RMB673 million (six months ended 30 June
2023: net loss of approximately RMB4 million), mainly incurred from
the disposal of equity interest in Landsea Homes.
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LIQUIDITY AND FINANCIAL RESOURCES

CASH POSITIONS

As at 30 June 2024, the Group’s cash and cash equivalents and
restricted cash amounted to approximately RMB238 million (as at 31
December 2023: approximately RMB1.09 billion).

As at 30 June 2024, the Group's current ratio (current assets divided
by current liabilities) was approximately 0.5 times (as at 31
December 2023: approximately 1.3 times).

INDEBTEDNESS

As at 30 June 2024, the total indebtedness of the Group amounted
to approximately RMB3.26 billion (as at 31 December 20283:
approximately RMB7.21 billion). The Group's indebtedness primarily
consists of shareholder loans, bank borrowings, senior notes and
EB-5 financing. As at 30 June 2024, total net liabilities were
approximately RMB3.08 billion (as at 31 December 2023:
approximately RMB6.23 billion). As at 30 June 2024, the proportion
of short-term debts was approximately 73.9% (as at 31 December
2023: approximately 27.3%) and long-term debts was approximately
26.1% (as at 31 December 2023: approximately 72.7%).

GEARING RATIO

The Group has been striving to optimise its capital and debt
structure. The gearing ratio (total indebtedness divided by total
assets) of the Group was approximately 31.3% as at 30 June 2024
(as at 31 December 2023: approximately 37.3%). In addition, the
debt to assets ratio of the Group net of advance payment received
as at 30 June 2024 was approximately 107.0% (as at 31 December
2023: approximately 89.3%).

PLEDGE OF ASSETS OF THE GROUP

As at 30 June 2024, the Group’s bank borrowings were secured by
one or a combination of the following items: restricted cash,
property, plant and equipment, properties under development,
investment properties, properties held for sale, leasehold land for
properties delivered, equity interests of certain subsidiaries of the
Group and guarantees provided by the Controlling Shareholders of
the Company. Senior notes were guaranteed by certain subsidiaries
of the Company. EB-5 loans were guaranteed by a subsidiary.

Save as disclosed above, the Group had no pledge of assets.
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Management Discussion and Analysis

" B e a3 A

FOREIGN EXCHANGE AND FOREIGN CURRENCY EXPOSURE

As at 30 June 2024, the Group's cash and cash equivalents and
restricted cash were mainly denominated in Renminbi, Hong Kong
dollar and United States dollar. The functional currency of the
Group's subsidiaries in the United States is United States dollar
while that of the subsidiaries in Hong Kong is Hong Kong dollar, and
that of the subsidiaries in Mainland China is Renminbi. As at 30 June
2024, the corresponding exchange rate changes in the internal funds
transfer of the Group resulted in book exchange gains recorded by
the Group of approximately RMB17 million (six months ended 30
June 2023: exchange gains of approximately RMB12 million).

INTEREST RATE RISK

As at 30 June 2024, the debts payable borne with fixed interest rate
accounted for approximately 35.3% (as at 31 December 2023:
approximately 53.8%) of the total debts of the Group. The Group will
continue to monitor the trend of interest rates in the market closely
and seek to adopt appropriate risk management measures for
mitigating the exposure to the interest rate risk.

GUARANTEE

The Group cooperates with various financial institutions to arrange
mortgage loan facilities for the purchasers of its properties and
provides guarantees to secure such purchasers’ obligations of
repayment. As at 30 June 2024, the outstanding guarantees
amounted to approximately RMB510 million (as at 31 December
2023: approximately RMB726 million). As at 30 June 2024, there
were certain corporate guarantees provided by the subsidiaries of
the Group for each other in respect of their borrowings. The
management considered that the subsidiaries had sufficient financial
resources to fulfill their obligations. Save as disclosed above, the
Group had no other material contingent liabilities as at 30 June 2024.

22 LANDSEA GREEN MANAGEMENT LIMITED
Interim Report 2024

SN Tz Sh 5 L B
MRZZBEZMFERA=ZTH RAEBZHReRBRESS
BYMUARZBHREEEUARE BT RETE
B AEEXBEMBARNNEEERET  BF
H%”ﬂmmﬁﬁm %E B R 3 B A B A
MEEERARK - —HWHERA=ZTA K
EIW%Q%EXWVWET“ERWT$$I
FRHELKRENRARBOITERL(ZEZ=ZFR
A=+THIEANEA  ERR=ENABARK012(8TL) »

FI == [ Bz
RZZZWEFANA=Z+H AEEEEMENER
EBERERDN3IBI% (R_T-_=F+_A
=+—H:4538%) - AXEBEKEHNERTIH
FegnkeskaBnRBRERER  URIER
KR g o

BR

AEEEZREBEBEAIE REVEXERLZHE
BEFBEAMNZEFER CERETREER - R
“ECMFEANAZ=THE RTHEROA/ARES
175(EA_7:—¢+ A=+—H:ORAR%
726f87L) " M-ZE_WFERNA=1TH XEEK
BRRMREFEERHEETEEER - ERERA
MERRERAVBERENELE - ﬁ%txﬁﬂ&
BEN R-ZE_WNERA=+TH AEEWRE
BEXHARAE



Interim Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

o 30T £ W 2 1R A B At 2 i W 2 5%

For the six months ended 30 June 2024 #HZ—-ZF— 4 XA =+ H /<A

Revenue
Cost of sales and services

Gross profit

Other income

Selling expenses

Administrative expenses

Net impairment (losses)/reversal on
financial and contract assets

Fair value gains/(losses) — net

Other (losses)/gains — net

Operating (loss)/profit

Finance income
Finance costs

Finance costs — net

Share of net profit/(loss) of associates
Share of net (loss)/profit of joint ventures

(Loss)/profit before income tax

Income tax expenses

Loss for the period

L'ON

HHE R IRFE A

E7

Hh e 55

HEEM

THER
TRME DN EERME
(B518) o388
DA BEWRE(BR) F8
HAh (8518), Wt 8

e (B1R) AE

BAF A
MBER

MG ERFR

FEIGEE N RLFRE(B518)
EIEREREF (BR),FH

BRETISBLAT (B51R),/F8
FriSH & M
RYBER

For the six months
ended 30 June
HEABA=1THILEAEA

2024 2023

—E-NF —E-=F

Notes RMB’000 RMB'000
B 7 ARET T ARBEF T
(Unatldited) (Unaudited)
(REEER) (Rig#Ez)

5, 6 1,323,015 3,963,755
9 (1,108,410) (3,235,806)
214,605 727,949

7 8,085 11,665
9 (100,209) (250,319)
9 (216,625) (432,028)
(130,303) 35,832
10 16,375 (16,046)
8 (1,126,819) 10,889
(1,334,891) 87,942

11 16,477 6,089
11 (102,918) (99,863)
11 (86,441) (93,774)
761,717 (890)

(11,533) 49,963

(671,148) 43,241
12 (1,558) (46,896)
(672,706) (3,655)
BREFBEEARA A 23
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Interim Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

o 30T 187 W 2 1 1 A B At 2 i W 2 5%

For the six months ended 30 June 2024 #HZ—-ZF -4 XA =+HI/<EA

For the six months
ended 30 June
HEABA=1tHIEAEA

2024 2023
—E-WEF —E_=F
Notes RMB'000 RMB'000
=2 ARBTR ARBTT
(Unaudited) (Unaudited)
(REEZ) (RigEZ)
Loss for the period AEE &R (672,706) (3,655)
Other comprehensive income Hib2EUWR &=
Item that may be reclassified to AREEH D EEBmmER -
profit or loss:
— Exchange differences on translation — MEBINEBEER
of foreign operations 0 =58 (5,633) (25,169)
Items that will not be reclassified to BB EZEm AR
profit or loss:
— Exchange difference on translation — FBRAREMIRE
of foreign operations attributable B EEERE S
to the Company =5 (10,167) (35,344)
— Exchange difference on translation — WRE R IEE S %ﬁnﬁ’\]@%
of foreign operations attributable to el e EEE R E R
non-controlling interests HOTE 33 = 58 6,390 73,368
Other comprehensive (loss)/income AHBHEMEE (B8 Wi
for the period, net of tax HBRT1E (9,410) 12,855
Total comprehensive (loss)/income AEEEE (HE),WEEE
for the period (682,116) 9,200
(Loss)/profit for the period attributable to: Zliliﬁ & (E?E)/*UEE%E )
— The shareholders of the Company NERE (675,520) (35,367)
— Non-controlling interests — é‘H Il 14 A 2 2,814 31,712
(672,706) (3,655)
Total comprehensive (loss)/income AEEEE(HE),WEEE
for the period attributable to: BERN:
— The shareholders of the Company — RNREREE (691,320) (95,880)
— Non-controlling interests — FEPE B A 2 9,204 105,080
(682,116) 9,200
RMB RMB
AR AR
Loss per share attributable to AHEEBRAQBRERN
the shareholders of the Company for BRER
the period
Basic loss per share BlREAREE 14 (0.149) (0.008)
Diluted loss per share BRRwEER 14 (0.149) (0.008)
The above condensed consolidated statement of profit or loss and i BA AR S 18 25 I H 2 TE UK 55 2% FE LA BB

other comprehensive income should be read in conjunction with the
accompanying notes.
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Interim Condensed Consolidated Statement of

Financial Position

30 5 WA A B SR D AR

As at 30 June 2024 R=-Z—PUFXA=1+H

Non-current assets
Investment properties
Property, plant and equipment
Right-of-use assets
Interests in associates
Interests in joint ventures
Trade and other receivables,
prepayments and deposits
Deferred income tax assets
Goodwill

Current assets

Properties held for sale

Properties under development

Inventories

Contract assets

Trade and other receivables,
prepayments and deposits

Restricted cash

Cash and cash equivalents

Total assets

FRBEE
REUME
ME - BFERRE
ERREE
N kN L
RAEEEENEDR

IR U B R I L R MR

BNR kRS
EXLEFTS R EE
k5

RBEE
FEHE MR
EEGEES
EfF
BHEE

IR Ut B R L R MR

BB kRS
ZRFIBEE
RehReEEY

BEERE

Notes

B

15(b)
15(a)
16
17
18

21

19

20

21
22
22

As at As at

30 June 31 December
2024 2023
R-ZE-WE RZIZT-=%F
ANAB=+H tZA=+—H
RMB’000 RMB'000
ARETF T ARETF T
(Unaudited) (Audited)
(REER) (&EZ)
207,200 321,600
105,925 251,898
1,034 85,325
2,383,734 1,074,737
2,404,894 2,315,077
27,723 29,603
278,227 409,501

- 486,148

5,408,737 4,973,889
924,073 605,541
1,363,720 9,095,550
31,611 30,448
244,721 280,720
2,204,454 3,279,961
57,321 99,315
180,365 988,161
5,006,265 14,379,696
10,415,002 19,353,585
g; 4 =5 e =
BB EEER AR 25
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Interim Condensed Consolidated Statement of

Financial Position
B AR L3

As at 30 June 2024 R=—Z—PUFXA=1+H

qjﬁﬂﬁﬁﬂng

Non-current liabilities

Trade and other payables

Financial liabilities at fair value through
profit or loss

Lease liabilities

Borrowings

Deferred income tax liabilities

Current liabilities

Trade and other payables

Financial liabilities at fair value through
profit or loss

FRBEE
R A BR R B L At B A5 3R
BAREBEFABSENEHAR

BEAE
a3

A B3 Bt B 1
RBEE

B R R A B 13

BAnBEFABENEBEE

Contract liabilities AHEE

Lease liabilities HER®RE
Borrowings B

Current income tax liabilities BNERFRS B E
Total liabilities EE8E
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Notes

B

23

16
24

23

16
24

As at As at

30 June 31 December
2024 2023
ROB-mE R —=F
ANA=+H tZA=+—H
RMB’000 RMB'000
ARETR ARETF T
(Unaudited) (Audited)
(REER) (& EZ)
5,000 351,662
22,870 39,047

235 73,879
852,521 5,241,915
185,864 190,497
1,066,490 5,897,000
6,642,731 8,082,921
- 311,840

283,457 248,606
790 26,646
2,411,348 1,972,978
715,307 741,310
10,053,633 11,384,301
11,120,123 17,281,301




Interim Condensed Consolidated Statement of

Financial Position
1 £ BH A5 5 P AR L 3R

As at 30 June 2024 R=-Z—PUFXA=1+H

As at As at
30 June 31 December
2024 2023

RDE-mE R-T-_=%F
RA=tH +ZHA=+—H

Notes RMB’000 RMB'000
hy=3 AR®F T AREFTT
(Unaudited) (Audited)
(REEZ) (feEZ)
EQUITY e
Capital and reserves attributable to FEREAATRRRNERRFE
the shareholders of the Company
Share capital fi% 7 25 38,702 38,702
Reserves % 26 (691,591) (49,729)
(652,889) (11,027)
Non-controlling interests FEFE MR A 27 (52,232) 2,083,311
Total (deficit)/equity (B4, REZEHE (705,121) 2,072,284
Total liabilities and equity EERERETE 10,415,002 19,353,585

The above condensed interim condensed consolidated statement of
financial position should be read in conjunction with the
accompanying notes.

The interim financial information on pages 23 to 99 was approved by
the board of directors of the Company on 30 August 2024 and was
signed on its behalf.

Tian Ming
H 81
Director

EF

|t S AR AP HA RS AR AR A B A AR AR B B Y Y R
—BFBIE -

F3EQEMHT RN BERER B IEN
A=+REARTEEBIE LA TALRE
58

Huang Zheng

EfE
Director
El
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Interim Condensed Consolidated Statement of
Changes in E ulty

o 0 7 1 5 2 i 20 )

For the six months ended 30 June 2024 HE _—Z —WF XA =1+HI-~EA

Attributable to the shareholders of

the Company
BEBREAATRR
Share Non-
capital Reserves controlling Total
(note 25) (note 26) Total interests equity
& fE Eol 3
(KizE25) (KizE26) gt L £ REmAE
Note RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Mz AREFT AR®TT ARBTT AREFTT AR®TR
At 1 January 2024 R-ZZE-_mMFE—HA—A8 38,702 (49,729) (11,027) 2,083,311 2,072,284
(Loss)/profit for the period HE (58), 7B - (675,520) (675,520) 2,814 (672,706)
Other comprehensive (loss)/income Hith2E (F8) WE
Release of exchange reserve upon disposal of & Kf & X 7)1 fRBR & 5 f
subsidiaries - (13,770) (13,770) - (13,770)
Exchange differences on translation MEBINEBEENER 25
of foreign operations - (2,030) (2,030) 6,390 4,360
Total comprehensive (loss)/income HE2E(BE)REeE
for the period - (691,320) (691,320) 9,204 (682,116)
Movement of employee share trust account & E 315 b 26 - 1,435 1,435 - 1,435
Disposal of shares of a subsidiary ETEE%T %‘J%E’Jl AN
without losing control HEMEA 27 - - - 380 380
Disposal of subsidiaries HERE /AET - 52,026 52,026 (2,123,146)  (2,071,120)
Repurchase of shares of a subsidiary Bl NS ) - (12,112) (12,112) (27,275) (39,387)
Employee share-based compensation 1& & Rt s B 26 - 6,055 6,055 - 6,055
Distribution to non-controlling interests MFEE IR R - - - 3,563 3,563
Transfer the shares to employees related o [A]78 B BN #0 (B B & E AR
share-based compensation - 2,054 2,054 1,731 3,785
Subtotal of transactions with shareholders R 5 /it - 49,458 49,458 (2,144,747)  (2,095,289)
At 30 June 2024 (Unaudited) RZBZNEXA=TH (REER) 38,702 (691,591) (652,889) (52,232) (705,121)
At 1 January 2023 R-—ZB-=%-A—A8 38,702 678,158 716,860 1,976,498 2,693,358
(Loss)/profit for the period R (E1R), /7S - (35,367) (35,367) 31,712 (3,655)
Other comprehensive (loss)/income Hib2 M (518) Wi
Exchange differences on translation BERINEBEENELES
of foreign operations - (60,513) (60,513) 73,368 12,855
Total comprehensive (loss)/income HE2E (5R)WEAE
for the period - (95,880) (95,880) 105,080 9,200
Movement of employee share trust account {8 B 3 57T ER & - (206) (206) = (206)
Disposal of shares of a subsidiary ERE LT %‘HEEE’J HRT
without losing control BB 2 B R - (221,435) (221,435) 369,206 147,771
Repurchase of shares of a subsidiary El=A NS ) - 16,953 16,953 (47,040) (30,087)
Employee share-based compensation 1z & Rt s B - 4,075 4,075 = 4,075
Transfer the shares to employees related to  [5175 B BB RN £ 2 B 85 E A1)
share-based compensation - (2,896) (2,896) 7,596 4,700
Subtotal of transactions with shareholders ERRX 5 /Nat - (203,509) (203,509) 329,762 126,253
At 30 June 2023 (Unaudited) R-B-=#XA=1R REER) 38,702 378,769 MT4T1 2411340 2,828,811
The above condensed interim condensed consolidated statement of A - 5 87 /B B 5 B9 4% & #E 25 2 B 3% JiE B2 BB B B 5
changes in equity should be read in conjunction with the —(fE&E

accompanying notes.
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Interim Condensed Consolidated
Statement of Cash Flows

I W A B Bl e i

For the six months ended 30 June 2024 #HZ—-ZF— 4 XA =+ H /<A

Cash flows from operating activities
Cash (used in)/generated from operations
Taxes paid

Interest paid

Net cash used in operating activities

Cash flows from investing activities

Interest received

Dividend from joint ventures

Dividend from associates

Proceeds from disposal of associates,
net of cash and cash equivalents

Proceeds from disposal of subsidiaries,
net of cash and cash equivalents

Proceeds from acquisition of subsidiaries,

net of cash and cash equivalents
Purchases of property,
plant and equipment
Proceeds from disposal of property,
plant and equipment
Disposal of investment properties
Funding to related parties
Collection of funding to related parties

Net cash used in investing activities

RETHNRERE
BB (A FrERE

REEHAREFR

REFHNRERE

KEREREMEE

BIFTS A -

HEHEELRRSEED
HEMB QR
IBRRE MRES
Y R B /8 X B
HBRRE MRS EEY
BEYWE BEERE

HEWE - BFE R&REM
HEREEYME
RN T L&
WrEREBTREENES

REFHFAREFHE

For the six months
ended 30 June
BEAA=1THIEAEA

2024 2023

—E-NEF o=

Note RMB’000 RMB’'000
B 5 AR¥BTR AREF T
(Unaudited) (Unaudited)
(REEERZ) (RaEEz)
(494,423) 296,242
(38,228) (41,465)
(212,806) (353,353)
(745,457) (98,576)

- 199

- 3,250

408 5,101

28,501 -

28 (317,898) -
- 606
(22,492) (10,045)

87,088 55

30,789 -
29 - (15,500)
29 1,713 6,000
(191,891) (10,334)
BREFBEEARA A 29
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Interim Condensed Consolidated
Statement of Cash Flows

HI AR SR

For the six months ended 30 June 2024 #HZ—-ZF -4 XA =+HI/<EA

Cash flows from financing activities
Proceeds from borrowings
Repayments of borrowings
Settlement of financial liability
Repayment of redemption liabilities
Principal elements of lease payments
Repayment of lending from third parties
Repayments to related parties
Repurchase of shares of a subsidiary
Contribution from non-controlling interest
Proceeds from disposal of shares

of a subsidiary without losing control
Shares bought back for

employee share trust
Decrease in restricted cash

Net cash used in financing activities

Net decrease in cash and
cash equivalents

Cash and cash equivalents at
the beginning of the half-year
Effect of foreign exchange rate changes

Cash and cash equivalents at the
end of the half-year

METHNRERE

BRFTERIE

BEER

HEEBAR

FEEDAE

MENREEE D

EBEF=FEE

) [ B 7 32 3K
ER=EE=PNS Sy

TSI ERNE

ERLRIEHENFRT
BB R R0 FT15 /I8

BE B IR 55T E B H

X BRI 3R 2R A

BMEFHTAR S ER

RERREEENRLFE

FEENNREIREEEY

9“%@2{2@ %;%—E

¥EERNRERBEEEY

The above condensed interim condensed consolidated statement of

cash flows should be read in conjunction with the accompanying

notes.
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For the six months
ended 30 June
BEABA=1THIEAEA

—BIE -

2024 2023
—E-_NEF o=
Note RMB’000 RMB’'000
B 5 ARETR AREF T
(Unaudited) (Unaudited)
(REER) (ReEEz)
24 748,968 1,409,913
24 (543,952) (1,836,400)
24 - (15,792)
(136,521) -
(12,576) (16,740)
(6,000) (10,500)
29 (38,540) (3,536)
(39,387) (30,087)
3,563 -
380 147,771
1,435 (206)
- 55,917
(22,630) (299,660)
(959,978) (408,570)
988,161 1,252,056
152,182 30,112
180,365 873,598
N ERHERESAR e RE R EEBENME



Notes to the Condensed Consolidated
Financial Statements

T W ok 5 B 205 S % A i

(Expressed in Renminbi) (JAAER¥%7R)

GENERAL INFORMATION

The Company was incorporated in Bermuda as an exempted
company with limited liability. The addresses of its registered
office and principal place of business are Clarendon House, 2
Church Street, Hamilton, HM11, Bermuda and Room 406, 8
Queen’s Road East, Wan Chai, Hong Kong respectively. The
Company's shares are listed on the main board of The Stock
Exchange of Hong Kong Limited.

The Company is an investment holding company. The
Company and its subsidiaries are collectively referred to as the
“Group” hereinafter. The Group is principally engaged in
development and sales of properties, provision of management
services and leasing of properties.

On 16 May 2024, BAFF & E % H BB A & (Landsea Group Co.,
Ltd.) (“Landsea Group”) sold an aggregate of 944,461,509
Shares, representing 20% of the issued and outstanding
Shares. As of 30 June 2024, the proportion of Shares held by
Landsea Group was 30.39%.

As at 30 June 2024, (i) Landsea Group beneficially held
approximately 30.39% (31 December 2023: 50.39%) of the
issued Shares, being the single largest shareholder of the
Company; and (ii) Mr. Huaijun Chen beneficially held
approximately 20.00% (31 December 2023: Nil) of the issued
Shares, being the second largest shareholder of the Company.
Landsea Group is a company established in the PRC and
ultimately controlled by Mr. Tian Ming, a director of the
Company.

The interim financial information, unless otherwise stated, is
presented in thousands of Renminbi (“RMB’000”) and was
approved by the Board for issue on 30 August 2024.

—REHR
RRARIRPRBRETMRINEREERR
Ale-dMPERERTELEMBMIFIA
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Notes to the Condensed Consolidated
Financial Statements
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(Expressed in Renminbi) (JA A R¥5IR)
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BASIS OF PREPARATION

The interim financial information for the six months ended 30
June 2024 has been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants.
The interim financial information does not include all the notes
of the type normally included in an annual financial report.
Accordingly, this report is to be read in conjunction with the
annual financial statements for the year ended 31 December
2023 ("2023 Financial Statements”) and any public
announcements made by the Company during the interim
reporting period.

The accounting policies adopted are consistent with those of
the previous financial year and corresponding interim reporting
period, except for the adoption of new and amended standards
as set out below.

2.1 Going concern

As at 30 June 2024, the Group’s current liabilities
exceeded its current assets by RMB5,047.37 million and
the Group's current borrowings amounted to
RMB2,411.35 million while its cash and cash equivalents
was RMB180.37 million only. On the same date and up
to the date of approval of the condensed consolidated
financial statements, the Group was in default of a senior
note (the “Defaulted Senior Note”) with principal
amount of US$128.43 million (equivalent to RMB915.29
million) and interest amount of US$8.05 million
(equivalent to RMB57.38 million) because of non-
payment at its due date.
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Notes to the Condensed Consolidated

Financial Statements
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(Expressed in Renminbi) (JAAER¥%7R)

2

BASIS OF PREPARATION (continued)

2.1

Going concern (Continued)

Due to the slowing down of Mainland China property
market since second half of 2021, the Group's China
operations had experienced a decline in the business of
property development and the related pre-sales volume
and collection of pre-sale proceeds reduced significantly
in recent years. For the six months ended 30 June 2024,
the Group incurred a net loss of RMB672.71 million and
reported a net operating cash outflow of RMB745.46
million.

The above conditions indicate the existence of a material
uncertainty which may cast significant doubt regarding
the Group's ability to continue as a going concern. In
view of such circumstances, the directors have given
careful consideration to the future liquidity and
performance of the Group and its available sources of
financing in assessing whether the Group will have
sufficient financial resources to continue as a going
concern. Certain plans and measures have been
formulated to mitigate the liquidity pressure and to
improve its cash flows which include, but not limited to,
the following:

(i) The Group will continue to actively adjust sales and
pre-sale activities to better respond to market
needs, make efforts to achieve the latest budgeted
sales and pre-sales volumes and amounts, and
enhance collection;

(i)~ The Group will maintain continuous communication
with the major constructors and suppliers to
arrange payments to these vendors and meet all of
the necessary conditions to launch the pre-sale and
to complete the development of properties on
schedule;
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BASIS OF PREPARATION (continued)

2.1

Going concern (Continued)

(iii)

The Group is actively negotiating to reaching
agreements with the holders of the Defaulted
Senior Note. At the same time, the Group will
closely monitor and ensure compliance with
financial covenants and other terms and conditions
of the other borrowings, including timely repayment
of principal and interests of the borrowings. In
addition, the Group has been actively negotiating
with certain financial institutions so that the Group
can timely secure project development loans for
qualified project development and secure or extend
other borrowings through pledge of equity interests
in certain subsidiaries;

The Group has been in contact with potential
buyers to dispose of certain investment properties
held by the Group's subsidiaries, and equity
interests in certain joint ventures and associates
which hold investment properties. In addition, the
Group will continuously seek dividends and
advances from certain joint ventures and associates
according to those projects’ pre-sale and cashflow
conditions; and

The Group will also continue to speed up the
collection of its trade and other receivables and will
also continue to take active measures to control
administrative costs.

The directors have reviewed the Group's cash flow

projections for a period of 12 months from 30 June 2024

and are of the opinion that, taking into account the

above-mentioned plans and measures, the Group will be

able to generate sufficient funds to finance its operations

and to meet its financial obligations as and when they fall

due within twelve months from 30 June 2024.

Accordingly, the directors are satisfied that it is

appropriate to prepare the condensed consolidated

financial statements on a going concern basis.
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Financial Statements
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2 BASIS OF PREPARATION (continued)

2.1 Going concern (Continued)

Notwithstanding the above, significant uncertainties exist

as to whether management of the Company will be able

to achieve its plans and measure as described above.

Whether the Group will be able to continue as a going

concern would depend upon the following:

(i)

(i)

(iif)

(iv)

successfully adjust sales and pre-sales activities to
achieve budgeted sales and pre-sales volumes and
timely collection of sales proceeds;

successfully arrange payments to constructors and
suppliers on schedule and meet all of the necessary
conditions to launch the pre-sale and complete the
development of the properties on schedule;

successfully negotiate with the holders of the
Defaulted Senior Note and comply with financial
covenants and other terms and conditions of the
other borrowings, successfully and timely secure or
extend the loans from financial institutions when

necessary;

successfully dispose of certain investment
properties held by the Group's subsidiaries, and
equity interests in certain joint ventures and
associates which hold investment properties, and
timely receive the proceeds; as well as successfully
receive dividends and advances from certain joint
ventures and associates; and

successfully generate operating cash flows through
speeding up the collection of trade and other
receivables and controlling administrative costs.
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2 BASIS OF PREPARATION (continued)

2.1

2.2

36

Going concern (Continued)

Should the Group fail to achieve a combination of the
above-mentioned plans and measures, it might not be
able to continue to operate as a going concern, and
adjustments would have to be made to write down the
carrying values of the Group's assets to their recoverable
amounts, to provide for any further liabilities which might
arise, and to reclassify non-current assets and non-
current liabilities as current assets and current liabilities,
respectively. The effects of these adjustments have not
been reflected in these condensed consolidated financial
statements.

New and amended standards adopted by the Group
A number of new standards and amendments to existing
standards are mandatory for the financial year beginning
on 1 January 2024:

Amendments to Lease Liability in a Sale and

HKFRS 16 Leaseback
Amendments to Classification of Liabilities as
HKAS 1 Current or Non-current and

related amendments to Hong
Kong Interpretation 5 (2020)

Amendments to Non-current Liabilities with

HKAS 1 Covenants

Amendments to Supplier Finance Arrangements
HKAS 7 and
HKFRS 7

The new standards and amendments to existing
standards described above are either currently not
relevant to the Group or had no material impact on the
Group's interim financial information.
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2 BASIS OF PREPARATION (continued) 2 wREEEH)
2.3 Amended standards and interpretations not yet 23. AEBEEREMANLETERARRE
adopted by the Group
Certain amended standards and interpretations have BTRIETEARBED B MG - ERHKR
been published that are not mandatory for the financial RZZEZNE—A—BRENYREE
year beginning 1 January 2024 and have not been early S A B AN BN IR ATERAR o

adopted by the Group.

Effective for
annual periods

beginning on
or after
Standards, amendments RUTHSR %
and interpretations ZRH - BURRE HENFEBBEN
Amendments to HKAS 21 Lack of Exchangeability 1 January 2025
BB ERIE215FERT AR Rz ATt —E-RF—-H—H
Amendments to HKFRS 9 and Amendments to the Classification and 1 January 2026
HKFRS 7 Measurement of Financial Instruments
ERMBMELRE IR KL M TAZ DBREZIERT I S =
BEBMBRELAE7HRIEFTA
Amendments to HKFRS 18 Presentation and Disclosure in Financial 1 January 2027
Statements
EAMBHRELREIBRETER HBHRKR 2V RIEE —ET-t+tF—-H—H
Amendments to HKFRS 19 Subsidiaries without Public Accountability: 1 January 2027
Disclosures
BEEVBRELNE 19BN FARXFEREEZHMBAR - HKE —T_+F—H—H
Amendments to HKFRS 10 Sale or Contribution of Assets between an To be determined
Consolidated Financial Statements Investor and its Associate or Joint Venture
and HKAS 28
EEMBREENFI10RGEANE REEREBEAANEGERECHEEN 7 E
HBERLEBERBGT LB 28FETA HEHKA
The Group has already commenced an assessment of AEBERRTHZEZRERBHRNEE
the impact of these interpretation and amendments, HpETRERERERNEENEKIER -
certain of which are relevant to the Group's operations.
Eﬂa%@”z@*gﬁﬁﬁﬁﬂﬂ Y7
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38

JUDGEMENTS AND ESTIMATES

The preparation of the interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant
judgements made by management in applying the Group's
accounting policies and the key sources of uncertainty in
estimation were the same as those that applied to the 2023
Financial Statements.

FINANCIAL RISK MANAGEMENT

4.1 Financial risk factors
The Group's activities expose it to a variety of financial
risks: market risk (including foreign currency risk and
interest rate risk), credit risk and liquidity risk. According
to the Group’s risk management policies, the financial
risks shall be assessed continuously by the management
taking into account of the prevailing conditions of the
financial market and other relevant variables to avoid
excessive concentrations of risk. The Group has not used
any derivatives or other instruments for hedging purpose.

The interim financial information does not include all
financial risk management information and disclosures
required in the annual financial statements, and should
be read in conjunction with the Group’s 2023 Financial
Statements.

Except as described below, there have been no
significant changes in the risk management department
and any risk management policies since the last year
end.
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4 FINANCIAL RISK MANAGEMENT (continued)

4.1 Financial risk factors (Continued)
4.1.1 Market risk
(1) Foreign currency risk

Currency risk refers to the risk that the fair
value or future cash flows of a financial
instrument will fluctuate because of changes
in foreign exchange rates. The Group mainly
operates and invests in Mainland China, Hong
Kong and United States and with most of the
transaction denominated and settled in
Renminbi, Hong Kong Dollars ("
United States Dollars respectively. Foreign
exchange risk mainly arises from certain
borrowings and other current liabilities of the
Company (with functional currency of HK$)
and other subsidiaries located in US (with
functional currency of US$) which are

denominated in RMB.

At 30 June 2024, if RMB had weakened/
strengthened by 5% against HK$ and USS$,
respectively, with all other variables held
constant, the Group's loss before income
tax would have been approximately
RMB116,942,000 lower/higher (for the six
months ended 30 June 2023: profit before
income tax RMB129,638,000 lower/higher)
for the six months ended 30 June 2024,
mainly as a result of foreign exchange
differences on translation of RMB
denominated borrowings.
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4 FINANCIAL RISK MANAGEMENT (continued)

4.1 Financial risk factors (Continued)
4.1.1 Market risk (Continued)
(i) Interest rate risk

The Group has no significant interest-bearing
assets and liabilities other than bank balances,
borrowings and other payables. Bank
balances, borrowings and other payables at
floating rates expose the Group to cash flow
interest rate risk. The Group’s exposure to
market risk for changes in interest rates
relates primarily to bank balances which bear
floating interest rates. Management monitors
the interest rate risk and performs sensitivity
analysis on a regular basis.

At 30 June 2024, if interest rates on bank
balances and borrowings had been 50 basis
points higher/lower with all other variables
held constant, the Group’s loss before
income tax would have been approximately
RMB5,455,000 higher/lower (for the six
months ended 30 June 2023: profit before
income tax RMB23,244,000 higher/lower) for
the six months ended 30 June 2024. The
sensitivity analysis has been determined
assuming that the change in interest rates
had occurred at the statement of financial

position date.
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4

FINANCIAL RISK MANAGEMENT (Continued)

4.1

Financial risk factors (Continued)
4.1.2 Credit risk

Credit risk refers to the risk that the counterparty to
a financial instrument would fail to discharge its
obligation under the terms of the financial
instrument and cause a financial loss to the Group.
The credit risk of the Group mainly arises from cash
and cash equivalents, restricted cash, trade and
other receivables and deposits, contract assets and
financial guarantee contracts. The carrying amounts
of these balances represent the Group’s maximum
exposure to credit risk in relation to financial assets.
Management has a credit policy in place and the
exposures to these credit risks are monitored on an
ongoing basis.

The credit risk on Group’'s cash and cash
equivalents is limited because the counterparties
are banks with high credit ratings. In respect of
contract assets, trade and other receivables and
deposits, individual credit evaluations are performed
on all debtors. These evaluations focus on the
debtors’ past history of making payments when
due and current ability to pay, and take into account
information specific to the debtors as well as the
economic environment in which the debtors
operate. The Group has no significant
concentrations of credit risk, with exposure spread
over a large number of counterparties and
customers.
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FINANCIAL RISK MANAGEMENT (continued)

4.1

Financial risk factors (Continued)
4.1.2 Credit risk (Continued)

The Group typically provides guarantees to banks in
connection with the customers’ borrowing of
mortgage loans to finance their purchase of
properties for an amount up to 70% of the total
purchase price of the property. If a purchaser
defaults on the payment of its mortgage loan during
the guarantee period, the bank holding the
guarantee may demand the Group to repay the
outstanding amount under the loan and any interest
accrued thereon. Under such circumstances, the
Group is able to retain the customer’s deposit and
re-sell the property to recover any amounts paid by
the Group to the bank. In this regard, the directors
consider that the Group’s credit risk is significantly
reduced. Detailed disclosure of these guarantees is
made in note 30.

4.1.3 Liquidity risk

Prudent liquidity risk management implies
maintaining sufficient cash and cash equivalents
and the availability of funding through an adequate
amount of committed credit facilities.

The Group’s primary cash requirements have been
for the payments of property development projects
and operating expenses. The Group finances its
working capital requirements mainly through
internal resources and borrowings from
shareholders, banks and other financial institutes.
The Group's policy is to regularly monitor current
and expected liquidity requirements to ensure that
it maintains sufficient cash and cash equivalents
and adequate credit facilities to meet its liquidity
requirements in the short and long term.
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FINANCIAL RISK MANAGEMENT (Continued)

4.1

Financial risk factors (Continued)
4.1.3 Liquidity risk (Continued)

The table below analyses the Group's financial
liabilities into relevant maturity groupings based on
the remaining period at the statement of financial
position date to the contractual maturity dates. The
amounts disclosed in the table are the contractual
undiscounted cash flows based on the earliest date
on which the Group can be required to pay as of 30
June 2024 and 31 December 2023.

At 30 June 2024

Trade and other payables

Financial liabilities at fair value
through profit or loss

Borrowings and interest
thereon

Guarantee in respect of
mortgage facilities for
certain purchasers

Lease liabilities HE

At 31 December 2023 R

Trade and other payables &

Financial liabilities at fair value 1%
through profit or loss

Borrowings and interest =P
thereon

Guarantee in respect of

mortgage facilities for
certain purchasers
Lease liabilities il

R-ZE-_mEAA=1H
ERRAREMERK
BAREBEGABEMN
EFRBEFN S

RETER &S
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Less than

1 year or
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- - 22,870 - 22,870
2,488,197 828,230 40,406 - 3,356,833
511,499 - - - 511,499
839 238 - = 1,077
7,740,089 351,662 - - 8,091,751
311,840 - 39,047 - 350,887
2,461,408 2,605,619 3,449,878 57,942 8,574,847
726,405 - - - 726,405
27,245 20,386 46,412 22,091 116,134
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4 FINANCIAL RISK MANAGEMENT (continued)

4.2 Fair value estimation

The different levels of valuation method for financial

instruments carried at fair value are as follows:

(a)

Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

Inputs other than quoted prices included in level 1
that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is,
derived from prices) (level 2).

Inputs for the asset or liability that are not based on
observable market data (that is, unobservable
inputs) (level 3).

Note
ihg=2
Financial liabilities at RAREBETA
fair value through BEENEREE
profit or loss
At 30 June 2024 RZFZAF
NA=1+H
At 31 December 2023 RZEZ=%F
t-A=1—
Investment properties REME
At 30 June 2024 RZZTZOF
NA=1TH 15(b)
At 31 December 2023 RZEZ=%F
+-—A=+—H 15(b)
There were no transfers between level 1, level 2 and

level 3 during the six months ended 30 June 2024.
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4

BEERERE )

4.2

DNABEME
TXHIIMBEEESITIRAA

BEA

FENERTAZTRER

Level 1
E—E
RMB’000

AR A E %A ERE RIS ER
B(RERAE) (F—B) -

BRE—WRBENREN E
EXaEuHsmas BIER)
s (ARAER) A SE (5
—E) -

BESRBAYIFKBEABREMS
B ABRE BITEBEREA
2B (B=8) -

Level 2 Level 3 Total
E_fE E=E st
RMB'000 RMB'000 RMB’000

ARETT ARBTT ARBTT ARBETT

22,870 - - 22,870
39,047 - 311,840 350,887
- - 207,200 207,200

- - 321,600 321,600
BE_Z-_WNEXA=+HIEAR

@A F—E F_EHEF=ZE

Z A EE -
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4

FINANCIAL RISK MANAGEMENT (Continued)

4.2 Fair value estimation (Continued)

The fair value of financial instruments traded in active
markets is based on quoted market prices. A market is
regarded as active if quoted prices are readily and
regularly available from an exchange, dealer, broker,
industry group, pricing service, or regulatory agency, and
those prices represent actual and regularly occurring
market transactions on an arm’s length basis.

The fair value of financial instruments that are not traded
in an active market (for example, over-the-counter
derivatives) is determined by using valuation techniques.
These valuation techniques maximise the use of
observable market data where it is available and rely as
little as possible on entity specific estimates. If all
significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in
level 3.

The public warrants and financial assets at fair value
through profit or loss are valued using market price
without adjustment and are included in level 1.

The remaining financial liabilities at fair value through
profit or loss, and investment properties held by the
Group are not traded in active markets nor does the fair
value determined by using valuation techniques that use
observable market data. Therefore, they are included in
level 3.

See note 15(b) for disclosures of the investment
properties that are measured at fair value.

4

MBERERE @

4.2

AREEME (&)

TERMESEENSRIENAARER
BB IH MBS - EME AT
HEBARGM X5 842 EA
AT EERBHEERBES Mz
EMERREATFRGEELEITHER
MEBRTIER G5 - ZTISHERRLER o

WINERTSEEN R IE (HlH
BIMTETR) AR EEUEERN
HE ZEMERNMES T AT ESH
ABRMSHE  EhRROEEE
BHBBEEE SRANEBETE
E’Ulﬁﬁﬁﬁﬂ%Eﬁﬁﬁﬁéﬁﬁm]\%ﬂﬁﬁﬂiﬁ
BREE - AZEIEEMAE_E-

**—Iﬁﬁi%ﬁékiﬁ)\iﬁﬁjﬁﬁﬁﬁT

BETSMEET  ARAIAEMA
=E -
ARABMRERED L BET AR

A B I PR R4S 39 2 Y T 05 B IS £
- UHAE B

HEHpRAnBEAABaNERAGBR
AEEFENREMEYEL ENERET
LEE NESBERAUBEEMSHE
MEERMEEAAREE Bt EH

BRE=E-

BEARBEAENREEDENEES
R EE15() °

BREFBEEARA A 45
T -MFREBARSE .



Notes to the Condensed Consolidated

Financial Statements

7 W ot 5 B 25 S o A i

(Expressed in Renminbi) (JA A R¥5IR)

4 FINANCIAL RISK MANAGEMENT (Continued)

4.2 Fair value estimation (Continued)
The following table presents the changes in level 3 items
of financial liabilities that are measured at fair value for
the periods ended 30 June 2024 and 2023:

At 1 January R—H—H

Repayment EiE

Settlement “E

Exchange difference MEHER

At 30 June RANA=+8
46 LANDSEA GREEN MANAGEMENT LIMITED
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4 BIBERABRER®)

4.2

AREEMGE(E)
TREVWHEZ_ONFR_FT ==
ANAZTRHIEBEZEAABEITENS
REEFEF-EEEMNE

For the six months ended

30 June

BEXA=1tHLXEAR
2024 2023
—E-NEF T =F
RMB’000 RMB’'000
ARETR AREF T
311,840 315,931
(136,521) -
(177,260) -
1,941 11,848

- 327,779
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5

REVENUE

Revenue recognised during the period is as follows:

Revenue from contract with customers
Revenue recognised at a point in time

Property development and sales
— Mainland China
—US
Management services
— Mainland China
—US

Revenue recognised over period
Property development and sales
—Us
Management services
— Mainland China

Revenue from other source
Rental income
— Office property investment

5

EFEHBRA
B — B [ B R SR B A
FHEREMHE

— RER

— XH

B IR iR A%

— RER

—XH

T — BR B ] PO R 2R B9 LA
b E R % MHE
— XH
B iR A%5
— RER

H Al RR 2 WA
GEEAL PN
— MREREYE

WA

HIE RO ANT

For the six months ended

30 June

BEAA=1tHIEAEA
2024 2023
—E-_mEF T
RMB’'000 RMB'000
AR®ET ARBEF T
56,284 15,085
1,076,704 3,714,087
38,407 51,089
1,266 1,528
1,172,661 3,781,789
5,160 19,372
143,163 160,544
148,323 179,916
2,031 2,050
1,323,015 3,963,755
BREFBEEARA A 47
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5

48

REVENUE (Continued)

The Group has recognised the following assets and liabilities

WA &)

AEECEAUNTHEFEOBENEER

related to contracts with customers: BiE:
30 June 31 December
2024 2023
—E-NF —EZ=F
ANAB=+H +t—A=+—H
RMB’000 RMB'000
ARET R AREF T
Contract assets related to HMATIEEEENEGHNEE
— Property development and sales — EHERERIES - 42,170
— Management services — EER 304,132 285,584
Less: provision for loss allowance W SRR (59,411) (47,034)
244,721 280,720
Contract liabilities related to M THEEBEENANERE
— Property development and sales — EHEREREE 214,553 196,588
— Management services — BEIRARTE 68,904 52,018
283,457 248,606

LANDSEA GREEN MANAGEMENT LIMITED
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6

SEGMENT INFORMATION

Management determined the operating segments based on
the reports reviewed by the executive directors that are used
to make strategic decisions. The executive directors consider
the business from services perspective and have identified the
following operating segments:

o Property development and sales in Mainland China;

° Property development and sales in US;

° Management services; and

o Office property investment.

The executive directors assess the performance of the
operating segments based on a measure of segment revenue
and segment profit.

Segment (loss)/profit represents the loss incurred or profit
earned by each segment without allocation of net finance
costs and corporate expenses charged in the condensed
consolidated statement of profit or loss and other
comprehensive income. This is the measure reported to the
management of the Group for the purposes of resource
allocation and performance assessment.

7 B E
ERERBLHVTESTEHNLAERBR
THREETEEDH - ATEFHRBE A
EEBEY  UHERATEEDH

o  HEANMEMERELHEE:
s ZHRBEMEMENIFEE:

e BERK: R

s WREYEKRE-

%?i$ﬂf”%%k&“%ﬂﬂﬁgﬁ%

2 E (B 1R), /FIEES D AAELENBER
REAE - T BRREAABRGEERR
HiemBaROMBERFENRARER
MR- NEBEREEREMBRENTED
FLERMFFHRR -
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SEGMENT INFORMATION (continued)

The segment information provided to the executive directors
for the reportable segments for the six months ended 30 June

2024 is as follows:

Segment revenue
(from external customers) (note 5)
— Revenue recognised at a point in
time under HKFRS 15
— Revenue recognised over period
under HKFRS 15
— Rental income

Depreciation of property, plant and
Equipment (note 15(a))

AEHRA CRESNBER) (HizE5)

— REEBYHRELE 165
RE-BRHEDNBA

— REEBYHRELE 165
R-BERRERNRA

—HslA

nE - BERZENE
(K1zE15(a))

Depreciation of right-of-use assets (note 16) {EFIEEENZ (M 16)

Fair value gain on financial liabilities at fair
value through profit or loss (note 10)

Share of net profit/(loss) of associates
Share of net loss of joint ventures
Segment (loss)/profit

At 30 June 2024

Segment assets

Interests in associates (note 17)
Interests in joint ventures (note 18)
(Deductions)/additions to non-current

BARBEFAREN
SRAELAEERE (HE10)
iR A RFRE/ (B58)
ElEaetRFER
DE(ER)/FE

RZZB-MERA=+H

2
&

N
Dkk

A\ 3

nE

REEE AR (F:17)
Ragtxags ()

B/ ENERBBE (TR

D)W

>

assets (excluding financial assets, deferred £ BAE  ERLFEHEE)

income tax assets)
Segment liabilities

NERE

LANDSEA GREEN MANAGEMENT LIMITED
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6 /-\M'Bﬁﬂ'\g‘
@Z;ﬁf? V_Eli/\ﬂ ‘f’EJt/\f.)E] F—Hﬂ
TEERHBEDBNOHERT :

For the six months ended 30 June 2024
BE-Z-WERA=THLEARER

Property development
and sales
EHEBRRHEE
Office
Mainland ~ Management property
us China services investment Total
m NZ ""
£S5 FERL ERRY NERE o
RMB’000 RMB'000 RMB'000 RMB'000 RMB'000
ARBT AR¥TTT ARBTT AR¥TT ARMTTR
1,076,704 56,284 39,673 - 1,172,661
5,160 - 143,163 - 148,323
- - - 2,031 2,031
1,081,864 56,284 182,836 2,031 1,323,015
(5,498) (3,915) (2,237) - (11,650)
(4,089) (220) (1,018) = (5,327)
16,375 - - - 16,375
761,737 (20) - - 761,717
- (11,533) = - (11,533)
(551,353) (26,586) 50,969 393 (526,577)
3,257,959 6,208,448 741,347 207,248 10,415,002
1,629,154 754,580 - - 2,383,734
103,665 2,301,229 - - 2,404,894
(519,585) (197,128) 3,001 (117,100) (830,812)
1,958,504 8,543,149 600,361 18,109 11,120,123
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6

SEGMENT INFORMATION (Continued)

The segment information provided to the executive directors

for the reportable segments for the six months ended 30 June

2023 is as follows:

Segment revenue
(from external customers) (note 5)
— Revenue recognised at a point in
time under HKFRS 15
— Revenue recognised over period
under HKFRS 15
— Rental income

Depreciation of property, plant and
Equipment (note 15(a))

AHRA CRESNBER) (HizE5)

— REEBHRELIE 165
RE-BRHEDNBA

— REEBHRELIE 165
R-BERREDNRA

—HslA

nE- BERRENE
(H5£15(a)

Depreciation of right-of-use assets (note 16) {EFIEAENZ (M 16)

Fair value loss on financial liabilities at fair

value through profit or loss (note 10)
Share of net loss of associates
Share of net profit of joint ventures
Segment profit

At 30 June 2023

Segment assets

Interests in associates

Interests in joint ventures
Additions/(deductions) to non-current

ROREBEFABENERAEN
AR EEESE (HF10)
EEBENAFER
EhEAEREFFA

HEHFE

RegbRoED
/(R ERBEE (TRE

assets (excluding financial assets, deferred £ MEAE ~ ELFTEHEE)

income tax assets)
Segment liabilities

NERIE

6 yaN M_B ﬁ *4 /Z
Eki_%__i/—\ﬂ =THILEREAR - m#H
TEFRHEBES TN TERDAT :
For the six months ended 30 June 2023
HE-Z-=FxA=tHLE~EAR
Property development
and sales
FEHEREREE
Office
Mainland Management property
us China services investment Total
ﬁh{/\f‘ﬁ
e RER ERRE MERE @t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AREFL ARBFT ARBF ARBFT ARBFT
3,714,087 15,085 52,617 - 3,781,789
19,372 - 160,544 - 179,916
- - - 2,050 2,050
3,733,459 15,085 213,161 2,050 3,963,755
(6,231) (4,415) (2,650 - (13,296)
(16,624) (319) (2,342) - (19,285)
(16,046) - - - (16,046)
- (890) - - (890)
- 49,963 49,963
19,672 138,470 11,822 1,694 171,658
11,318,020 7,754,008 806,895 335,456 20,214,379
- 1,161,577 - - 1,161,577
293 2,215,071 - - 2,215,364
15,169 80,131 (5,325) 89,975
7,523,554 9,386,592 464,430 10,992 17,385,568
HECERBERAA
BA 75;@5 BHRAR 51
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6 SEGMENT INFORMATION (continued) 6 /\*‘Bﬁﬂ\%/
The Group does not have any single customer which AREBWEFMGAREEKA10% A LR E
contributes more than 10% of the Group's revenue. The —RBPF - AKBEKRAIBEF A KIER
Group's revenue from external customers and non-current BEENIRATHIERSHE S -

assets are divided into the following geographical areas:

Revenue from

external customers Non-current assets
HEBEFRA RBEE
For the six months
ended 30 June As at As at
BEARASTHILAMERA 30 June 371 December
2024 2023 2024 2023

R-B-NFE R-ZT_=F
—E-ME —T-=%F KNB=+H t-A=t+—H
RMB’000 RMB'000 RMB’'000 RMB'000
ARETR ARBTT AR®TR ARETR

Mainland China AR A 239,885 228,768 3,559,734 4,208,012
us e 1,083,130 3,734,987 1,848,769 765,426
Hong Kong (domicile) &7 (FEf) - - 234 451

1,323,015 3,963,755 5,408,737 4,973,889

The revenue information above is based on the location of the N EWABER IEEFEMEMEMEL ° A
customers. Non-current assets information above is based on FIERBEEER IR EEMEMmEL -

the location of the assets.
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6 SEGMENT INFORMATION (continued) 6 DIHER )
Reconciliation of segment (loss)/profit to (loss)/profit before D E (E51B),/FE E=BR A5 B A (&18),/ 7
income tax is as follows: HREIRAT

For the six months ended

30 June
BEAA=+THIEANEA

2024 2023

—E-E —E-=F

RMB’'000 RMB'000

AR®T AREF T

Segment (loss)/profit &0 (E518), /T H (526,577) 171,658
Finance costs — net (note 11) BB AFRE (HaE11) (86,441) (93,774)
Unallocated corporate expenses ROBRREM (58,130) (34,643)
(Loss)/profit before income tax BRETISRLAT (B51R),/F)E (671,148) 43,241

DHBEEREENEBBNEERNT

Reconciliations of segments’ assets and assets and total
liabilities are as follows:

Segment assets

Unallocated assets

Total assets

I
[apH]

$ W
$ =

i
[

30 June 31 December

2024 2023

—ENEF —E=F

~NA=+tH +t-—A=+—8H

RMB’000 RMB'000

AR T ARBEF T

10,415,002 19,353,585

10,415,002 19,353,585
R EEEARAR

—E-_MFRERE 23
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6

o4

SEGMENT INFORMATION (continued)

Segment liabilities
Unallocated liabilities

Total liabilities

OTHER INCOME

Interest income from:

— Amounts due from joint ventures
and associates (note 29)

Government grants

6
DERE
ANk afE
BARE

7

MEWEHRE

— A SRR R

(FI5£29)
R #8 Bh
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DEER @)
30 June 31 December
2024 2023
—E-_NF o=
NB=+H +t—A=+—H
RMB’000 RMB'000
ARETx ARBTT
11,120,123 17,281,301
11,120,123 17,281,301

Hfth Uy 2

For the six months ended
30 June
BEAA=1THIEAEA

2024 2023

—EZNEF —E=F

RMB’000 RMB’000

AR®T T AREFT

SNCIE$=]

3,110 9,141

4,975 2,524

8,085 11,665




Notes to the Condensed Consolidated
Financial Statements

T W ok 5 B 205 S % A i

(Expressed in Renminbi) (JAAER¥%7R)

8 OTHER (LOSSES)/GAINS — NET 8 Hfth(F58) EFE
For the six months ended
30 June
BZEAXA=+HILXEA
2024 2023
—BoNmEF —E=F
RMB’000 RMB’'000
ARBT R AR T T
Net exchange gains b H a8 17,216 11,732
Gain on cancelled deposits B TE R e - 16,925
Gain on settlement of senior notes HEBEEZRRONG - 2,807
Gain on re-measurement of ReEBLEERE—HENBA AR
existing interest in a joint venture upon BT ERB RN WG
conversion to a subsidiary - 1,020
Loss on re-measurement of existing REE A TER A —EREBRRIE
interest in associate upon conversion BT ERBRERNER
to a subsidiary - (155)
Loss on disposal of property, HEWE - WEREHERNEE
plant and equipment (37,561) (2,946)
Loss on disposal of a joint venture EEEEEE - (9,305)
Loss on partial disposal of shares of o H Sl E AR EBE
associates (350,063) -
Loss on disposal of subsidiaries (note 28) HEWNB R R/ EE (M:E28) (776,679) -
Others EAh 20,268 (9,189)
(1,126,819) 10,889
Eﬂ%%ﬁi@ﬁﬁﬁﬁﬁ@a 55
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9 EXPENSES BY NATURE 9 RUEBIENEHR
For the six months ended
30 June
BEABA=1THIEAEA
2024 2023
—E-MF —E_=F
RMB’000 RMB’000
ARET T AREF T
Cost of property development and sales EihEREREEK A 981,619 3,059,168
Staff costs BIEA 128,269 277,774
Advertising and promotion expenses BEREREEA 67,241 209,843
Cost of management services B AR AN A 124,210 143,295
Other taxes HAn 18 13,127 40,268
Legal and professional fees FEENRBEEER 56,619 62,034
(Reversal of)/provision for decline in the FEERYEEE K (B, BE
value of properties under development (165) 32,756
Rental and property management fees HekMEXERE 12,644 15,043
Depreciation of right-of-use assets (note 16) {#BEZEITE (i 16) 5,327 19,285
Depreciation of property, plant and Y - BEREETE (HEE156)
equipment (note 15(a)) 11,650 13,296
Operating costs in respect of HEUEYMENEEEBR
investment properties 227 362
Others HAitb 24,476 45,029
1,425,244 3,918,153
Representing: 5
Cost of sales and services $HE MR A 1,108,410 3,235,806
Administrative expenses TEBR 216,625 432,028
Selling expenses HEER 100,209 250,319
1,425,244 3,918,153
10 FAIR VALUE GAINS/(LOSSES) - NET 10 AAEEKS (FE) 35
For the six months ended
30 June
BZEAXBA=1tHIEAEAR
2024 2023
—E-NF —E=F
RMB’000 RMB'000

AR®T R ARBTT

Fair value gain/(loss) on financial liabilities at XA EEFABENERHEE
fair value through profit and loss AR EERE(EBE) 16,375 (16,046)

56 LANDSEA GREEN MANAGEMENT LIMITED
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11 FINANCE COSTS — NET

Finance cost:

— Bank borrowings

— Loan from other financial institutions

— Senior private notes

— Loans from the ultimate
controlling company

— Loans from other non-financial
institutions

— Amounts due to related parties

— Lease liabilities

— EB-5 loans

— Other finance charges

Less: interest capitalised

Finance income
— Bank interest income

The average interest rate of borrowing costs capitalised for the

six months ended 30 June 2024 was approximately 6.30% per
annum (for the six months ended 30 June 2023: 6.32% per

annum).

11 MEERFE
For the six months ended
30 June
BZEAXA=+HILXEA
2024 2023
—E-MF —E=F
RMB’000 RMB'000
ARBT R AR T T
W%ER
— IRITER 180,929 213,661
— REEMSREENER 27,520 45,044
— BELERE 36,072 42,214
— RESRERATNER
4,307 12,080
— REEMIESMEENER
175 5,317
— FETRARS 75 58 - 4,800
—HEaE 989 3,331
—EB-5EK 1,762 3,039
— B %ER 12,095 384
263,849 329,870
B AR E (160,931) (230,007)
102,918 99,863
R 3 ON
— RITHAEHA (16,477) (6,089)
86,441 93,774

ﬁé:?:@iﬁﬂ:+ﬁtﬁﬂﬂ'ﬁ$
LERERNTFHEIENELNR630% (BE

E _=ZF R A=Z1+THIESNMEAA -iﬂ%—
6.32%) °
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o8

INCOME TAX EXPENSES

Current income tax BN ERFT1S AR
Deferred income tax IEIEFTIS TR
Mainland China land appreciation tax R B A i B (E R

Hong Kong Profits Tax at the rate of 16.5% (for the six months
ended 30 June 2023: 16.5%) on the assessable profits arising
in Hong Kong for the period. No provision for Hong Kong
Profits Tax is made since the Group has no assessable profits
for the six months ended 30 June 2024 and 2023.

The Group’s subsidiaries in Mainland China are subject to
enterprise income tax (“EIT”) at the rate of 25% (for the six
months ended 30 June 2023: 25%) for the six months ended
30 June 2024.

Land appreciation tax (“LAT") in Mainland China is levied at
progressive rates ranging from 30% to 60% on the
appreciation of land value, being the proceeds of sales of
properties less deductible expenditures including cost of land
use rights and all property development expenditures. The tax
is incurred upon transfer of property ownership.

In accordance with US tax law, the statutory tax rate for federal
and state tax purposes was 27.30% (for the six months ended
30 June 2023: 26.30%). This is then adjusted for items which
are not assessable or deductible.

LANDSEA GREEN MANAGEMENT LIMITED
Interim Report 2024

12 FIBHEHR

For the six months ended

30 June

BZEXA=THLXEAR
2024 2023
—E-WF —T=F
RMB’000 RMB'000
AR®T R ARBTT
(2,743) 11,257
(6,187) 35,560
10,488 79
1,558 46,896

ERFEHIUAARREBE LN ERT
FEZHE165% (HE-_TE-_=F A=+
HIEANEA:165%) R BHE - HEZZ
THFERZE_=FAA=FTHLEAEA
HARASEETEERRAE  MUEELE
RIS BLRAS -

HE-Z-_MEXA=ZFTHIEAEAR K&
[ 5 R B A A B B A B B 1R 25% (B = =
T =FRNA=ZTHLENRBEA :25%) xR
BREEFREH (REREH]) -

B A iR E AR ([ L s ERH ) A E
WD PR 1S SRR 2 AR R S (B F i A
RRARFEWMEREFN) WL IREEN
F-30% E£60% K RAE R B - AN E
PIERBBRESL -

RIKEBR B EZE - B B IR RN A%
EMEAR2730% (HE-ZZ=_=F A=+
BiENEA 2630%) - ZMEEEZEHE
AR ATIRIBE B -
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13 DIVIDEND 13
No dividends were paid, declared or proposed during the six
months ended 30 June 2024. The directors of the Company
have determined that no dividend will be paid in respect of the
six months ended 30 June 2024.

14 LOSS PER SHARE 14

(a) Basic loss per share
Basic loss per share is calculated by dividing the loss
attributable to shareholders of the Company by the
weighted average number of ordinary shares in issue
during the six months ended 30 June 2024 and 2023
excluding ordinary shares purchased by the Company for
share award scheme.

i B
BHE_Z_WNFA=ZTHINEAR L&
KA EREEZBEMRE - ARG EFR
EBAHBE T -_NFENA=+HIENE
AT S -

BREE

(a) EBREAREE
BREABBENIERBRARFRELN
EEBRAHE T -_NFR T _=F
NAZTHIEANEABETERBRANM
EFEHHEAE (TRERRBRRD E
BhErEl TREAEEAR) -

For the six months ended

30 June
BEANA=1+HLEAEAR
2024 2023
—E-MEF T =F
RMB’000 RMB'000
ARETx ARETF T
Loss attributable to the shareholders SEBRAARREMER
of the Company (RMB’000) (AR¥ETFIT) (675,520) (35,367)
Weighted average number of ordinary BRI EmRinE e (FiR)
shares in issue (in thousands) 4,547,238 4,543,867
Basic loss per share FREXREE
(expressed in RMB per share) (AR AREIIR) (0.149) (0.008)

(b) Diluted loss per share

Diluted loss per share is calculated by adjusting the
weighted average number of ordinary shares outstanding
(excluding ordinary shares purchased by the Company for
share award scheme) to assume conversion of all dilutive
potential ordinary shares. The Company has one category
of dilutive potential ordinary shares: restricted share
award scheme. The share granted under the restricted
share award scheme are assumed to have been
transferred to the grantee. The effects of restricted share
award scheme were excluded from calculation of diluted
loss per share as the effects would have been anti-
dilutive during the six months ended 30 June 2024 and
2023.

(b) EBRFHEBER
BEBEBRIBRTRERAREY
EmBE L BRMAED HTEBRRDN
MEFHHAE (PBEARFRKN
RS TRBENET AR - ARAA
—HAWMEBERZENBL LR R
B tn BB ET &) - R &I 1A {0 2R By =T 8118
TERENENDBRRAERERTARA &t
BEERWmEBEYL T SERGIERN 2
BFENTEE RARFERBE_ZF
THERZBEZ=ZFRNA=THIERE
ARRWE -

B e EE AR A D 59
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15 PROPERTY, PLANT AND EQUIPMENT AND 15 Y% - BERRBEURKREMEYSR
INVESTMENT PROPERTIES

(a) Property, plant and equipment (a) Y% BEKRZHE

For the six months ended

30 June
BEANA=+THIEANEA

2024 2023

—E-EF —E=F

RMB’000 RMB'000

ARBT R AREF T

At 1 January Rn—A—H 251,898 186,319
Acquisition of subsidiaries W EE R B A A - 83,521
Additions 2 22,492 10,045
Depreciation e (11,650) (13,296)
Disposals of subsidiaries (note 28) HEHTE R R (F3E28) (32,247) -
Disposals k= (124,649) (3,001)
Exchange difference PE 3 =58 81 846
At 30 June MWARA=+H 105,925 264,434
As at 30 June 2024, property, plant and equipment with RZEBEZNEXNA=Z+H REEAA

carrying amount of RMBnil (31 December 2023: REZT(ZE-_=F+-A=+—8:
RMB130,534,000) was pledged as collateral for the AR % 130,5634,00070) MY % - WE &
Group's borrowings (note 24). FEHDEREAREB G A ER R (i

24) o
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15 PROPERTY, PLANT AND EQUIPMENT AND
INVESTMENT PROPERTIES (Continued)

(b)

Investment properties

15

VI BMERRBEURREMEYZE
(#)
(b) REMME

For the six months ended
30 June
BEXA=tHLXER
2024 2023
—E-E —ZEZ=F
RMB’000 RMB’000
AR®T ARETF T

At 1 January Rn—HA—H 321,600 332,500
Disposal of subsidiaries (note 28) HERB AR (KFE28) (84,900) -
Disposals & (29,500) -
At 30 June n/NA=+8 207,200 332,500

As at 30 June 2024, investment properties with carrying
amount of RMB68,200,000 (31 December 2023:
RMB97,700,000) was pledged as collateral for the
Group's borrowings (note 24).

R-ZE-WNEXA=Z+H EEEAA
R ¥68,200,000t (ZE==F+=A
=+—H: AR#97,700,0007T) # &
BEMYECERIEARNEEERAEA
m (FIzE24) -

RSB EEARA A 61
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16 LEASES

This note provides information for leases where the Group is a

lessee.

(a)

statement of financial position

The condensed consolidated statement of financial
position shows the following amounts relating to leases:

Right-of-use assets
— Office properties
— Furniture, fixtures and
office equipment

Lease liabilities
Current
Non-current

LANDSEA GREEN MANAGEMENT LIMITED
Interim Report 2024
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Amounts recognised in the condensed consolidated

16 HE

(a)

A ERMHARAREERABRANEEER

REAGESMBRRREZNEHE

BRAGAMBRARKRBETRATEEE

R £%8
30 June 31 December
2024 2023
—E-NEF —E=F
NA=+H +t-—A=+—H
RMB’000 RMB'000
AR T ARETF T
FHRAEEE
— i /M@% 1,034 84,786
—RE - BEERPFARME
- 539
1,034 85,325
HEaE
mE 790 26,646
IERED 235 73,879
1,025 100,525
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16 LEASES (continued)

(b) Amounts recognised in the condensed consolidated
statement of profit or loss and other comprehensive

income

Depreciation charge of
right-of-use assets
— Office properties
— Furniture, fixtures and
office equipment

Interest expense (note 11)

16

EREEENITERR

KERPR

MBEM(ME11)

*E-E \/E'/
(b) REHAGEEBERAMZEKERER
ekl

For the six months ended
30 June
BEAA=THLEAREA
2024 2023
—E-NE —E-=F
RMB’000 RMB’000
AR®T T ARET T

5,292 19,223
B
35 62
5,327 19,285
989 3,331
BB EEER AR 63
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17

18

64

INTERESTS IN ASSOCIATES

Interests in associates REEE N AR

The Group disposed 7.77% shares of a subsidiary, Landsea
Homes Corporation (“LHI"), on 8 March 2024. The interest in
LHI was regarded as an associate instead of a subsidiary.

INTERESTS IN JOINT VENTURES

Interests in joint ventures REEPENER

LANDSEA GREEN MANAGEMENT LIMITED
Interim Report 2024

17 REE LTINS

30 June 31 December

2024 2023
—E-NEF —EZ=F
AA=+H +t—A=+—8H

RMB’000 RMB'000
ARETR AREF T
2,383,734 1,074,737

AEER T -_WNF=Z/)/\BEEHBRF
Landsea Homes Corporation ([LHI]) 897.77%
A& o B LHI B #E 25 4548 B i 8 B i FE P /&8

AT .
18 REELXENER

30 June 31 December

2024 2023
—EmEF —E-=F
~A=+H +=ZA=+—H

RMB’000 RMB'000
ARE TR ARET T
2,404,894 2,315,077
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19 GOODWILL

Cost at 1 January, net of
accumulated impairment

Disposals of subsidiaries (note 28)

Exchange difference

Net carrying amount at 30 June

(a) Allocation of goodwill
As at 31 December 2023, the carrying amount of

19 BHE

For the six months ended

R—A—BERA - Mk RETRIE

PE X E R

goodwill allocated to each of the CGUs is as follows:

Carrying amount of
goodwill

HE B AR (H:E28)

RANA=1THHKREFE

(a)

30 June

HEANA=1TRHILAEAR
2024 2023
—E-mE —E-=F
RMB’000 RMB’000
AR TR AREF T
486,148 478,041
(487,582) -
1,434 17,929
- 495,970

PTEEE

RZBE-=F+-A=+—8 BEE

EECPEEATEREELEM

Pinnacle Hanover

West Garrett Vintage Family

Homes Walker Estate Builders,

Holding Corp. Homes Homes LLC
(“PWH") (“GWH”)  (“Vintage”) (“HFB”") Total

Pinnacle Hanover

West Garrett Vintage Family

Homes Walker Estate Builders,

Holding Corp. Homes Homes LLC
(TPWHJ) (TGWH))  (Vintagel) (THFBJ) @st
RMB’000 RMB’000 RMB'000 RMB’000 RMB’000
AR¥TR AR®BTR AR®BTR AR®TR AR%¥Tx

EEREE

37,644 109,002 26,573 312,929 486,148
R EEEARAR 65
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20 PROPERTIES UNDER DEVELOPMENT

66

20

Properties under development located in: FEERYELR
— Mainland China — A
— US —EH

Less: provision for decline in the value of
properties under development

Amount comprises: RIEBIE -

Land payments T H AR
— Leasehold land, Mainland China — B A E & i
— Freehold land, US — XBKAEE LI

Development expenditures and 25 =2 0 B U AR 7%
improvements

Interest capitalised MEEARE

All of the properties under development are within normal

operating cycle and hence included under current assets. The

amount of properties under development expected to be
completed after more than one year is RMB328,966,000 (31
December 2023: RMB7,991,172,000). The remaining balance

is expected to be completed within one year.

LANDSEA GREEN MANAGEMENT LIMITED
Interim Report 2024

B BT REE TSRS

FEPYIE

30 June 31 December
2024 2023
—E-_NF o=
NB=+H +t—A=+—H
RMB’000 RMB'000
ARETx ARBTT
2,268,345 2,201,764
- 7,831,700
2,268,345 10,033,464
(904,625) (937,914)
1,363,720 9,095,550
868,615 1,441,295

- 3,056,661

868,615 4,497,956
269,073 3,780,047
226,032 817,547
1,363,720 9,095,550

FTERBERMEARERKEBIRATE
WEERBEE - EHBENBER—FRET
HIF B R Y 8EE A AR 328,966,000 7T (=
TE-_ZHF+-_HF=Z+—HBH: AERH®
7,991,172,0007T) - 2B ATBH —F AT K
B FRIE o
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20 PROPERTIES UNDER DEVELOPMENT

(Continued)

As at 30 June 2024, the cost of properties under development
with amount of RMB1,039,179,000 (31 December 2023:
RMB1,511,472,000) were mortgaged as collateral for the

Group's borrowings (note 24).

As at 30 June 2024, the cost of properties under development
with amount of RMB1,196,961,000 (31 December 2023:
RMB1,157,411,000) were mortgaged as collateral for the
Group's loans from other financial institutions (note 24).

21 TRADE AND OTHER RECEIVABLES, 21

PREPAYMENTS AND DEPOSITS

Included in non-current assets:
Other receivables
— Deposits for building construction
— Deposits for property maintenance

Less: provision for loss allowance

AAERBEE :
H At & Wk
—BFEERS
—EEERS

B E R

20 FAEPYWE®)

R-ZZ-_MENA=+HE KABARYE
1,039,179,000 T (ZEZ=F+ A=+ —
H: ARM1,511,472,0007T) #5853 ch iy 2
RRIEARARNEBIRITEROEE R (M &E
24) o

R-ZE-_MEXA=1TH KEAABARK
1,196,961,000 c (ZE—=F+=-A=+—
H: ARM1,157,411,0007T) 85 3 ch iy 2
ZBIEAAREE G HE A4S B E S A K
& (fsE24) -

WS R EMmEWRR  BARR
7e

30 June 31 December

2024 2023

—E-NEF —E-=F

NB=+H +t-A=+—H

RMB’000 RMB'000

AR¥ TR ARBTT

30,000 30,000

5,580 5,580

35,580 35,580
(7,857) (5,977)

27,723 29,603

BREFBEEARA A 67
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21 TRADE AND OTHER RECEIVABLES, 21 FWERFREMERFE - AARK
PREPAYMENTS AND DEPOSITS (Continued) BE®

Included in current assets:
Trade receivables (a)
— Related parties (note 29)
— Third parties

Less: provision for loss allowance
— Related parties (note 29)
— Third parties

Prepayments
— Prepayments for purchase of land
— Prepaid value added tax (“VAT")
and other surcharges (b)
— Prepaid taxes (b)
— Other prepayments

Amounts due from related parties (note 29)
Less: provision for loss allowance

30 June 31 December

2024 2023
—E-NE —E-=F
NA=+H +t-A=+—H
RMB’000 RMB’000
AR®T T ARETFIT
STARBEE
JE W BR 3K (a)
— B85 (H3E29) 175,887 172,449
—%=H 446,831 471,358
622,718 643,807
B SRR
— BB (B97E29) (101,738) (102,638)
—%=5 (270,460) (274,889)
(372,198) (377,527)
250,520 266,280
FE 3K
— BB rHIENK 442,513 442,513
— TEIEER ([RER]) &
E b B 0 E (b) 97,323 102,438
— T FIE (b) 26,138 23,266
— HMIBRAR 81,517 157,410
647,491 725,627
JE U B B 5 338 (M RE29) 1,242,424 1,325,120
W IR (782,394) (764,538)
460,030 560,582

68 LANDSEA GREEN MANAGEMENT LIMITED
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21 TRADE AND OTHER RECEIVABLES, 21 EWERFEREMERR BANRR
PREPAYMENTS AND DEPOSITS (Continued) BRE )

Amounts due from non-controlling interests
Less: provision for loss allowance

Deposits for purchase of land (c)
Less: provision for loss allowance

Other receivables

— Escrow receivable

— Lending to third parties

— Warranty and general liability
insurance receivables

— Deposits for land bidding

— Deposits for building construction

— Consideration receivables (d)

— Deposits in housing fund

— Deposits for apartments rental

— Others

Less: provision for loss allowance

R MK 2 11 M4 e 2 R
o R

BELTHAIZE ()
W EREME

Ho{h 8 UK
—RYEEE
—ME=FHEE
— REER K —RETRR

& Wk
— THBEREE
—BHREER
— MR (E ()
—EFE EeRS
—REHEERE
— Hitp

o R

30 June 31 December

2024 2023
—E-NF —E-=F
RNB=+H tZA=1+—H

RMB’'000 RMB'000
AR¥T R ARBEF T
4,918 4972
(2,208) (1,369)
2,710 3,603

- 683,609
= (20,508)

- 663,101

71 357,162
976,056 466,128
- 194,106

36,883 45,000
16,100 16,100

4,000 1

6,162 6,382

1,936 2,004

153,133 201,330
1,194,341 1,288,213
(350,638) (227,445)
843,703 1,060,768
2,204,454 3,279,961
BREFBEEARA A 69
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21 TRADE AND OTHER RECEIVABLES, 21 FWERFREMERFE - AARK

70

PREPAYMENTS AND DEPOSITS (continued)
As at 30 June 2024 and 31 December 2023, the ageing
analysis of the current trade receivables based on invoice

(a)

date is as follows:

BRE )

(@ MZZE-_NEXA=Z=+BAER-_ZT-=%F
+ZA=+—8 " REEKREAHAHEE
JEUBR KA BREC DT AT -

30 June 31 December
2024 2023
—E-EF —E-=F
AA=+HR +ZA=+—H
RMB’000 RMB’'000
AR®T R ARBTT

Related parties )
— Less than one year — PR—%F 41,197 10,541
— One to two years — —EMF 8,926 44,645
— Two to three years —ME=F 34,188 27,881
— Three to four years — =ENF 14,931 20,709
— Four to five years —mERF 16,217 22,321
— Over five years — AFLE 60,428 46,352
175,887 172,449

Third parties E=h
— Less than one year — LR—F 53,401 39,459
— One to two years — —EMF 13,930 27,421
— Two to three years — ME=F 17,053 39,095
— Three to four years — ZENF 13,082 11,635
— Four to five years —mERF 4,465 294,466
— Over five years —RAFE 344,900 59,282
446,831 471,358
622,718 643,807

LANDSEA GREEN MANAGEMENT LIMITED
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21 TRADE AND OTHER RECEIVABLES,
PREPAYMENTS AND DEPOSITS (Continued)

(b)

The Group's subsidiaries in Mainland China which
develop properties for sale are subjected to prepayment
of VAT at the rate of 3% on advance collected from
customers. Such prepayments are recorded as
“prepayments — prepaid VAT and other surcharges”.

These subsidiaries are also subjected to prepayments of
EIT and LAT on expected profit margin and LAT based on
advance collected from customers together. Such
prepayments are recorded as “prepayments — prepaid
tax”.

As at 31 December 2023, deposits for purchase of land
mainly related to acquisition of land use right in US.

As of 30 June 2024, consideration receivables consist of
receivables from disposal of three subsidiaries at the
amount of RMB4,000,000.

21 EWRF R HEMERE -

ANRKE

BRE )

(b)

AEBEFEHEMENTEMBLARA
FLUCER R P B B R IE T 3% KR (E M
ZEFEARB MR — BAEER
KEAMIME ] -

ZEWB LR AR BN ERSREE
PRSB R LR ED - MRBEWER
BRI TR IR (E R - ZFERMARA
BRBIFEMNR —BNBE] -

R-E-_=F+-"fA=+—H EEL
o EY ¥ B A B SR B A £ Mb f5F R A
aE -

BE_Z-_NWEA=1TH EBKRARE
BEHE=MMBRARMNERZEAR
#4,000,000 7T °

g eEREaR AR
—E-_MFRERE

71
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22 RESTRICTED CASH AND CASH AND CASH

EQUIVALENTS

Restricted cash

— Restricted for project developments

— Others

Cash on hand and cash at banks

ZRBIEE
—RHIBEEBER
— Hfh

AekREFED

The carrying amounts of restricted cash and cash and cash

equivalents were denominated in below currencies:

RMB AR

US$ e

HKS$ BT
72 LANDSEA GREEN MANAGEMENT LIMITED

Interim Report 2024

22

ZRERSURBRERFATEE

)]
30 June 31 December
2024 2023
—E-NF —E-=F
~A=+H +=ZA=+—H
RMB’000 RMB’'000
AR%ETx ARETF T
47,110 87,585
10,211 11,730
57,321 99,315
180,365 988,161

YRR UAMEE MRS FEYNREE

BIATERSIE

30June 31 December
2024 2023
—E-F —E=F
AA=+HR +Z—HA=+—H
RMB’000 RMB’000
ARBT R AREFTT
84,509 158,171
152,445 926,205
732 3,100
237,686 1,087,476
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23 TRADE AND OTHER PAYABLES

Included in non-current liabilities:
— Warranty accrual
— Other payables

Included in current liabilities:

— Amounts due to related parties (note 29)

— Payables for construction materials
and services

— Funding from third parties (b)

— Deposits received from rental and
construction services

— Interest payable

— Amounts due to non-controlling
interests (a)

— VAT and other tax payables

— Accruals for staff costs

— Dividend payable

— Notes payables

— Consideration payables (c)

— Other payables

23 BNERIAR

AFASERB ARG

— B RERES
— HA AR

AFARBAILE :

— FESRERE 73 3R (M EE29)
— B T2 Ykt R R 75 50R

—REE=TEZ D)
—HERTIERBD Kz

— A HE
— & FEHE Il 1 A 25 KA (a)

—REWREMEMNTER
—EABTER
—EAAE

—ENRE
—ERRE K

—H K

HAb AR

30 June 31 December
2024 2023
—E-_mEF o=
NB=+H +t-A=+—H
RMB’000 RMB'000
AR® T ARBTT
- 346,662
5,000 5,000
5,000 351,662
2,722,963 3,097,933
1,163,422 1,875,348
660,114 515,527
456,945 822,790
509,870 458,827
280,871 280,871
126,433 122,295
28,405 233,952
13,249 13,155
2,513 2,513
4,626 4,626
673,320 655,084
6,642,731 8,082,921
48 fa i INE
Eﬂq‘j‘féa BHR A A 73
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23 TRADE AND OTHER PAYABLES (continued)
As at 30 June 2024 and 31 December 2023, the aging analysis
of the payables for construction materials and services based

on invoice date is as follows:

Less than one year DR —F
One to two years —EWF
Two to three years MZE=F
Over three years BB =F

(a)

74

As of 30 June 2024, all amounts due to non-controlling
interests are interest-free and unsecured.

As at 30 June 2024, fundings from third parties include
RMB4,200,000 bearing interest at 4.64% per annum.

As at 31 December 2023, fundings from third parties
include RMB18,000,000 bearing interest at 4.64% per
annum.

Other fundings from third parties are interest-free.

As of 30 June 2024, consideration payables mainly are
related to payables for acquisition of investments, of
which RMB4,626,000 was due to the former shareholder
of Wuhan Langhong Real Estate Co., Ltd. (EZRESAE 3
BERAF]).

LANDSEA GREEN MANAGEMENT LIMITED
Interim Report 2024

23 EFERAR

HiEAS R e

EAf7fE¢/\ﬂ TER-ZZFE-_=F+_
A=+—B REZEZAHNENIEZYHE
KRG FHRIBH BREE DATAA T

30June 31 December
2024 2023
—EWE —E=F
AA=+H +=—A=+—H
RMB’000 RMB’000
AR®T ARET T
98,093 871,837
250,862 243,166
314,036 332,839
500,431 427,506
1,163,422 1,875,348

BE_T-_NEAA=1TH MBEEMN
FRIES MRS AR R B MR

R-ZZE-WNENA=+H RBAE=FH
BEeBFERFNEL64%TEHARK
4,200,000 7T ©

M-E-=#£+-A=+-8 %4%
=HESBEEEFE464% 5 BN
% 18,000,000 7T °

HtREF=ZNEEHR/RE

HE-Z-_MFA=+8" EMFRE
TESRBBEBRENEMNK  EFAR
%5 4,626,000 7T FERT HZBAGLE X B R
NAEIMWAETIER ©
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24

BORROWINGS

Secured
— Bank borrowings (a)
— Loan from other financial
institutions (e)

Total secured borrowings

Unsecured

— Bank borrowings

— Senior notes 2020 (c)

— Senior notes 2022 (c)

— Loans from the ultimate
controlling company (b)

— EB-5 loans and contributions
from EB-5 investors (d)

Total unsecured borrowings

Total borrowings

Borrowings carry interest ranging from 0.10% to 12.30% (31

S 265 i A BT

(Expressed in Renminbi) (JAAER¥%7R)

HHEA
— RITE (@)
— REHMEEREN

/T)\(e)

BHEMERAE

Sl

— RITEH
——TRFEEARE(
—ZF_FERREC
— REKKERAFH

,\TA(b)
—EB5EZ &EBS&ﬁA
HEF(d

EHMERRE

e

December 2023: 0.10% to 12.30%) per annum.

24 ftt TA

30 June 2024
“E_NEXA=TH

31 December 2023
—E-=Ff+=ZH=+—H

Current Non-current Current  Non-current
TE ¥RE ED ERE
RMB’'000 RMB’'000 RMB'000 RMB'000
ARETRT AR®TR ARETLT ARETT
730,444 43,215 258,385 2,766,863
437,930 - 437,930 -
1,168,374 43,215 696,315 2,766,863
- - - 1,672,532

242,099 - 240,599 -
673,190 - 669,021 -
327,685 - 367,043 -

- 809,306 - 802,520
1,242,974 809,306 1,276,663 2,475,052
2,411,348 852,521 1,972,978 5,241,915
BREFFNENT010%E12.30% (==

‘ ~M+

+

gy

o

h=lll3

g eEREaR AR
—E-_MFRERE

=4+ ZA=1+—H:010%%12.30%)
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24 BORROWINGS (continued)

The movements in borrowings of the Group were analysed as

follows:

At 1 January

Proceeds from borrowings

Settlement of senior notes (c)

Gain on settlement of senior notes (note 8)

Repayments of borrowings

Disposal of subsidiaries (note 28)

Exchange difference

At 30 June

At the end of each reporting period, the carrying amounts of

borrowings were denominated in the following currencies:

RMB
US$

76

24 'fﬂ' K (&)
REEEBEROEBHHOT -
For the six months ended
30 June
BEXNA=1THILANEA
2024 2023
—E-NEF —E=F
RMB’000 RMB'000
ARET ARETF T
n—HA—H 7,214,893 7,331,075
fEFRFTIS 3 IE 748,968 1,409,913
EEEEEC - (15,792)
HEHBEREE ﬂ (ft5E8) - (2,807)
EEER (543,952) (1,836,400)
HEN B RR (MFE28) (4,153,145) -
P& 5 =58 (2,895) 279,019
RANA=1+8 3,263,869 7,165,008
REREHR BHROERAEZRATEELT]
B :
30 June 31 December
2024 2023
—E-IF —EB-=F
ANB=Z+H t—A=+—H
RMB’000 RMB’'000
ARETx ARETF T
AREE 1,257,615 1,368,493
ETT 2,006,254 5,846,400
3,263,869 7,214,893

LANDSEA GREEN MANAGEMENT LIMITED
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24 BORROWINGS (continued)

(a)

(b)

(c)

Bank borrowings

Bank borrowings carry interest ranging from 4.91% to
11.63% (31 December 2023: 4.45% to 11.69%) per
annum.

The bank borrowing with an outstanding principal amount
of RMB432,000,000 was neither repaid on demand nor
as scheduled, and was not renewed or extended. It was
classified as a current liability as of 30 June 2024. This
had no significant impact on the Group’s operations.

Loans from the ultimate controlling company

Loans from the ultimate controlling company are
unsecured and carry interest at 5.65% (31 December
2023: 5.65%) per annum.

Senior notes

Senior notes 2020 issued by the Company were listed on
the Singapore Exchange Securities Trading Limited on 21
January 2020 with interest at 10.75% per annum paid
semi-annually in arrears and fell mature in October 2022.
Up to October 2022, the Group had repurchased
US$30,600,000 (equivalent to RMB196,753,000) of the
total principal amount of senior note 2020. In October
2022, the Group successfully exchanged senior notes
2020 of US$132,216,000 (equivalent to
RMB947,962,000) with a new senior note of
US$118,994,400 (equivalent to RMB853,166,000) due on
20 October 2024 (the “Maturity Date”) (the “senior
notes 2022"), which is at 90% of the aggregate principal
amount of senior note 2020, and cash payment of
US$13,883,000 (equivalent to approximately
RMB99,538,000), which is at 10.5% of the aggregate
principal amount of senior note 2020 (the “"Exchange”).
As of 30 June 2024, the remaining outstanding principal
amount of senior notes 2020 was US$33,970,000
(equivalent to RMB242,099,000).

24 {ﬂa')\ )

(a)

(b)

(c)

ﬁEﬂ"fa%’k
BITEARBRENENF4.91% =
1M163% (ZFE_=F+=-_HA=+—8":
4.45% % 11.69%) 518 o

REEARE B/ AR 432,000,000
RITHERL R IRBE KRG EEE -
DEMFAEENER -HE_ZT
FRNA=Z1+H EDEARBEE-
EXBAZINFMERLE -

TTEY
14
X
S

méﬁz%mﬁﬂﬁaﬁﬁﬁ
REGREZERARMNERBEERE I
BFEFER565% (T -_=ZF+_A
=+—H:565%):8 -

BEEE
ARRABITHN_ZE_TFERAZENR=
T-TF—AZ+—BHRIMEESR
SHBRAB LT BEFRFNX
10.75% X[ FE - WER=ZZ ==
+ AR -HE_ZT-_—_F+ A K&
BEER _—_T_SFEAZEBACHEE
7 30,600, OOO%EHH%B’\\/\E%
196,753,0007L) c R=ZE=Z=F+ 7 -
NEBRKIN#5 132,216,000 % 7T (FRE R
AR#947,962,0007T) ) —F T F (B
EEBER T _WFE+A=1RH ([E
HA A ) B8/ 118,994,400 7T (B E R
AR #853,166,000 1) H) #7128 7t = &
(=B E%EEB]) (R=T=%
ifﬁ%ﬁiﬁzkéiﬁgﬁmgowo)&iﬁiﬁ
5£13,883,000% 7t (IHE RO AR
99,538,000/ WA T _TFEEE
BARSBTEN105%) ik ([Z#])) -
HE-_Z-_WFARA=+tH ZT=F
FEEZEBENRABRAREERAEEAR
33,970,000 X T (HER AR
242,099,0007C) °

B EEE AR AR

—E-_MFRERE i
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24 BORROWINGS (continued)

78

(c)

Senior notes (Continued)

Senior notes 2022 were listed on the Singapore
Exchange Securities Trading Limited on 21 October 2022
with interest at 10.75% per annum paid semi-annually in
arrears. In October 2022 and March 2023, the Company
repurchased US$5,000,000 (equivalent to
RMB35,849,000) and US$2,000,000 (equivalent to
RMB13,734,000) respectively of senior note 2022. As of
30 June 2023, the remaining outstanding principal
amounts of senior notes 2022 was US$111,994,400
(equivalent to RMB809,226,000). Senior notes 2022 are
guaranteed by certain subsidiaries of the Company. The
Company shall redeem at least the 15% and 30% of
principal amounts at a redemption price equal to 100% of
the principal amounts of senior notes 2022, together with
accrued and unpaid interest on 20 July 2023 and 20 April
2024 respectively. As of April 20, 2024, the senior note
2022 constituted a default due to non-payment at
maturity. As of 30 June 2024, the remaining outstanding
principal amount of senior notes 2022 was
US$94,458,000 (equivalent to RMB673,190,000).

As of 30 June 2024 and up to the date of approval of
these condensed consolidated financial statements, the
Group was in default of the senior notes 2020 and the
senior notes 2022 with principal amount of
US$128,428,000 (equivalent to RMB915,289,000) and
interest amount of US$8,051,000 (equivalent to
RMB57,378,000) because of non-payment at its due
date. The events of default provisions under senior notes
2022 carve out any cross-default events and final
judgements and orders arising directly or indirectly from
any defaults of events of occurrence under senior notes
2020.

LANDSEA GREEN MANAGEMENT LIMITED
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24 fEFk (&)
(c) BEEHE (A
—E—— %%%f#_g::¢+ﬂ

Z—t+—HEFNEELZZMERA

Lm'tiiﬁiﬂxmm%iﬁﬂ
B o #_2::¢+ﬂ&_7_—¢_
A RARDREB -_E_—FELE
& 7 #95,000,000% 7T (FHE R AR
35,849,000 7t) 22,000,000 7t (18 &
MARY13,734,000T) c B E-F
—ZHERAZTH CE-—FEAE
BRI REEREH111,994,400% 7T
(& N ARK809,226,0007T) ° —

T FEAERAARE AR THEBAR
EER - AAREURER T ==
BREEAREL100% HERE ERD
AR —ZEZ=F+tA=Z+AR=ZZTZH

FUNAZ+HEFERTNFE B
KE&EZD15% R30% - HE_Z -
FWA-+H —E-_FEXEZEHR

BRI R MBREN -BE-T Y
FRA=Z+TH B _FELEEN
FIghoAK BB A S E A 94,458,000 F T (#
BN AR 673,190,000 7T) °

HE_Z-_NMFA=THREZEZSE
A ISR ERIER S AEEE
KR EI B A 2 A £ %585 128,428,000
F ot (FHE R AR 915,289,000 7T) &
B4 % 58,051,000 T (HERAR
#¥57,378,0007L) » —E T FELE
BRIZZZFEXEEMEN =%
T oFBAERETENKGAREEYER
AT _TFELAEBRBANENEEDN
ERENITAMERZ K EEEENTR
RNEBNEERERAARES -
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24 BORROWINGS (continued)

(d)

(e)

EB-5 loans and contributions from EB-5 investors
Contributions from EB-5 investors with the amount of
US$113,655,000 (equivalent to RMB809,306,000) was
accounted for as financial liability. The Group may, in its
sole and absolute discretion, to avoid repayments to EB-5
investors until 25th anniversary from the fund
establishment day. The financial liability bears effective
interest ranging from 0.10% to 1.00% (31 December
2023: 0.10% to 1.00%) per annum.

Loan from other financial institutions

Loans from other financial institutions carry interest with
12.30% (31 December 2023: 12.30%) per annum. The
maturity date of the loan from other financial institutions
was extended to 2 August 2024 from 2 February 2023
and 20 February 2023.

Loans from other financial institutions are secured by:

() the cost of properties under development with
amount of RMB1,196,961,000 (31 December 2023:
RMB1,157,411,000) (note 20);

(i) guarantee provided by Nanjing Langming Properties
Group Limited (A REARMESE BR A A, an
indirect subsidiary of the Company, and Landsea
Group;

(i) equity interest of certain subsidiary of the Group.

24 {ﬁa')\ )

(d)

(e)

Béﬁ AR EB-5REAHEM

EB-51%& A H&E 113,655,000 3 5T (48
BN AR 809,306,0007T) AKRTIES
MEE AEE2ENBEREHREE
HFEB-S/REAN HEESKAH
METEBBEF AL - CRABKRERF
FENF010%E1.00% (Z T - =4
+=A=+—H:010%E1.00%) 5t & °

REHMSBMEBEBNER

REHEMESRHEBENERNERNXA
1230% (ZE=Z=F+=-A=+—H":
12.30%) - Eft & BN EREH A
- =F A AT -_=F—
AZ+HERZE-Z-_MFNA=H -

KEEMS BB ETRIATIISIEAE
i

(i)  HEABARE1,196,961,0007T (=
S =ZF+-_A=+—H: AR
#1,157,411,00070) B B F 9
% (F#E20) :

(i) AABEEMERFERAHL
EEBEBRARNMAFEEMNRE
HEFELR -

(i)  AEBEETHERRERE -

B EEE AR AR
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24 BORROWINGS (continued)

30

(f)

(9)

(h)

The Group’s borrowings were jointly secured by:

() the cost of properties under development with
amount of RMB1,039,179,000 (31 December 2023:
RMB1,511,472,000) (note 20);

(i) investment properties of the Group with carrying
amount of RMB68,200,000 (31 December 2023:
RMB97,700,000) (note 15(b));

(i) property, plant and equipment with carrying amount
of RMBnil (31 December 2023: RMB130,534,000)
(note 15(a));

(iv)  equity interest of certain subsidiaries of the Group;

The Group's borrowings with carrying amount of
RMB437,930,000 were also guaranteed by the ultimate
controlling company (31 December 2023:

RMB437,930,000).

As at 30 June 2024, fair value of the senior notes 2020
and senior notes 2022 are RMB74,930,000 and
RMB212,863,000,
remaining borrowings are not materiality different to the

respectively. Fair values of the

carrying amounts, since either the interests on those
borrowings are close to current market rates or
borrowings are of a short-term nature.

LANDSEA GREEN MANAGEMENT LIMITED
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H b =
24 15 TA(“E’/

(f)

(9)

(h)

AEBERATHSEELRIER

() AABARE1,039,179,000T (=
TEZ=F+ZA=+—H: AR
#1,511,472,0007T) B EI 3 )
% (M13E20) ;

(i)  BRE{EAARY68,200,0007T (=
TE=F+ZA=F+—H: AR
#597,700,000 7T) A AN & B 15 & 1%
#E (MisE15(00)) ;

(i) BREAEBAARBZT(ZE_=%F
+Z A=+ —8: AR¥
130,534,0007T) ¥ % - BB &
= (M5 15(0) ;

(iv) &%

J ]

& TP B 1 B O A A

AEERAEEA AR 437,930,000 7T
B BRI AR AIER A AR R
ZZEZ=F+ZA=+—RH: AR%
437,930,0007C) °

RZZEZWMFANA=+H ZZTZTF
BEEBEN T - —_FEEZENAR
BEED R AAR 74,930,000t E AR
#212,863,000 7T ° #2 NMERH AR E

BEEAETESEAER  RARZE
BB F B EE RIS A - SE
SR ERRT -



Notes to the Condensed Consolidated
Financial Statements

T W ok 5 B 205 S % A i

(Expressed in Renminbi) (JAAR#5I/R)

25 SHARE CAPITAL 25 FRA
Authorised shares EERSG
The Company has authorised shares of 6,000,000,000 shares RZE-_=ZF—A—HB -ZFE-_=F+_A
of HK$0.01 each as at 1 January 2023, 31 December 2023 and =+—BE=ZZFE-_MFEASA=+H ' KAQF
30 June 2024. /5 6,000,000,000 % & X EI1E0.01 7 ST K5 E
It
Issued shares ERTRG
Nominal Equivalent
value of nominal value
Number ordinary of ordinary
of shares shares shares
ZER
RAEAE EEREE SHEE
‘000 HK$'000 RMB'000
TR FHT ARETT
Issued and fully paid: BEITRAE
Ordinary shares of HK$0.01 each SREECIE LML ER
Opening balance as at 1 January 2023 RZEZ=F—A—H®
HEEE S 4,722,307 47,223 38,702
At 30 June RXA=+H 4,722,307 47,223 38,702
R EEEARAR 81
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26 RESERVES 26 f#&

Revaluation
gain on the
property
transferring
from property,
plant and
Share based Capital equipment to
Merger Share  Translation compensation Employee  redemption Statutory Other ibuted i
reserve premium reserve reserve  share trust reserve reserve reserve surplus  properties losses Total
EVES
BER
REABE
RERDEN
AhEE RARE FEER RESHER EERBER HARORR EERRE bR REBR NXEMRASG 23R @it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR  ARBTR ARBTR  ARMTR ARETR AR®TR ARWTR ARBTR ARETR ARETR ARBTR  AR%®TR

At 1 January 2024 R-B-mE-A-8 (83,396) 24,366 (185,481) 11,691 (114,989) 23,185 575,798 (565,235) 484,415 15,804 (235,887) (49,729)

Loss for the period i) i) - - - - - - - - - - (675,520) (675,520)
Other comprehensive income: H2EbE
Release of exchange reserve upon ~ (HEHBAT

disposal of subsidiaries BREREE - - (13,770) - - - - - - - = (13,770)
Exchange differences arising from BN EBHEEH

translation of foreign operations EizE - - (2,030) - - - - - - - - (2,030)
Total comprehensive loss BH2EEREE

for the period = = (15,800) - o o o o = - (675,520) (691,320)
Movement of employee share BERGEEEZD b

trust account (b) - - - - 1,435 - - - - - - 1435
Employee share-based EERERME

compensation (a] - - - 6,055 - - - - - - - 6,055
Transfer the shares to employees AR BRESH

related to share-based EREARG

compensation - - - 2,054 - - - - - - - 2,054
Others L0 = = = - - - - 52,026 - - - 52,026
Repurchase of shares of a subsidiary ~ B ME 2 AR - - - - - - - (12,112) - - - (12112)
At30 June 2024 RZBMEAAZHE  (883%) 2436 (01281) 19800 (1354 23185 S8 (55321) 48415 15804 (91407 (691591)

82 LANDSEA GREEN MANAGEMENT LIMITED
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26 RESERVES (Continued) 26 f#fE 2

Revaluation

gain on the

property

transferring

from property,

plant and

Share based Capital equipment to

Merger Share  Translation  compensation Employee  redemption Statutory Other  Contributed ~ investment Retained

reserve premium reserve reserve  share trust reserve reserve reserve surplus properties earnings Total

ERES

RER

REEHE

RERDED
AHEE RiVEE FEERE RESMEE EERGER ErEOEE EERE Eibff EHER NEERNG Brla 3t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTL  ARBTR ARETRT ARETT ARETT  ARETR  ARETR  ARETR  ARETR ARETRT ARETT  ARETR

At January 2023 W=%==%-A-A (83,396) 24,366 (160,637) 6310 (114,780) 23185 512,643 (7117,813) 484,415 15,804 688,061 678,158
Loss for the period HEEE - - - - - - - - - - 35,367) 35,367)
Other comprehensive income: Ep2EkE
Exchange differences arising from BN EBHEEH

translation of foreign operations 353 - - (60,513 - - - - - - - - (60,513)
Total comprehensive loss HH2EAFRES

for the period - - (60,513) - - - - - - - (35,367) (95,880}
Movement of employee share BERMEEEZD b

trust account (b) - - - - (206) - - - - - - 208}
Employee share-based EERERME

compensation (a] - - - 4,075 - - - - - - - 4,075
Transfer the shares to employees AABRESH

related to share-based ESBARG

compensation - - - (2,89) - - - - - - - (2,89)
Disposal of shares of a subsidiary ERELIHIEOERT

without losing control LEHBAARG - - - - - - - (221,435) - - - (221,435)
Repurchase of shares of EE PN

a subsidiary - - - - - - - 16,953 - - - 16,953
At 30 June 2023 RZFZZ%/A=1R (83,396) 24,366 (221,150) 7489 (114,986) 23185 512,643 (922,29) 484,415 15,804 652,694 378,769

ARZEEEBR AR 83
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26 RESERVES (continued)

34

(a)

As at 31 March 2020, 94,600,000 shares of restricted
shares, with market price of HK$0.81 per share, were
granted to certain employees of the Group according to
the rules of the share award scheme adopted on 2 July
2014, among which, 61,600,000 shares (“Gift Shares")
were granted for free, another 33,000,000 shares
("Discount Shares”) were granted at a cash
consideration of HK$0.66 per share. Discount Shares
were fully vested as at the grant date and will be
transferred to the grantee at the date of 5 years after
grant, Gift Shares can only be vested while the grantee
serves the Group continuously for 5 years since the grant
date and Gift Shares will be transferred to the grantee
upon vesting. As at 25 June 2024, the Group donated its
remaining 214,105,750 treasury shares to employees in
full. Among them, the remaining Gift Shares under the
2020 equity incentive program totalled 42,600,000
shares, which were vested to the grantee in advance.
The restricted shares granted in 2014 and 2016 were
cancelled. During the six months ended 30 June 2024,
the share-based payment expense amounted to
HK$6,663,030 (equivalent to RMB6,055,429), which has
been recognized as staff costs and share-based
compensation reserve respectively.

During the six months ended 30 June 2024, the
dividends attributable to equity-incentivized employees of
the company changed due to changes in the equity
incentive plan, specifically manifested as a decrease of
RMB1,435,000 in dividends payable to employees.

During the six months ended 30 June 2023, the
Company acquired 1,732,000 shares of the Company
from the open market at a total consideration of
RMB206,000.

LANDSEA GREEN MANAGEMENT LIMITED
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26 f1E (0

(a)

RZBE-_TE=A=+—80 ' OEERL
“E-NELA_BEMORGE
BRpEETERNAAEES TEE
#% 194,600,000 B BR 1l 14 B2t - W (B
RERR0.81E T - HH 61,600,000 /%
Bm ((EERA)) HDEaBERL - S5
33,000,000 i i 7 ([ ER A1) ThiRiR
REFR66ETLEL - TERHR
RERH2ERE  UHEARLERTF
EREETERA  BERGE ] RE
RABELAHBREERFALASEIR
HRBEFEHEBE  MEEROENS
BREZRTERA HEZTZWNFAX
AZ+HA AEEEHERBH
214,105,750 R EF IR D = BB EHL B
ToHf T —TFRELRSE
T #8988 S AR 17 & $£ 42,600,000 A% -
BIRAEB TEARA - RZT—NHFRK
ZE-RNFEREORHERDE HE
HWeBE_Z-_MWENA=ZTHIEAHE
A AR A E#E T 5FH 26,663,030
7T (FHE W ARB6,055,42970) B9
RAlERABTER RAIRERMEERE -

HE-_Z-_WNFANA=ZF+BILEAEA -
RARREEE AR RIRENE S THE
R EELEEL RRRBAEMNES
F A% BB AR 51,435,000 7T ©

HE-_Z-_=FA=+HI1I~EAR"
AR aEFE A F 5 EE 1,732,000 A% A
NREED - BREA AR 206,000 7T °
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27 NON-CONTROLLING INTERESTS

At 1 January

Profit for the period
Disposal of shares of a subsidiary

without losing control
Transfer the shares to employees
Repurchase of shares of a subsidiary
Disposal of subsidiaries
Contribution from non-controlling interests
Exchange differences

At 30 June

m—A—H8

Hif 8
FEARKIEGIEOERT
HEMEB QR RGN

A e B #EE A
(o] &% Y /B8 2 B A £
HEME A
FEEFIM R L E
PEN ERE

27 FEEFHIMER

For the six months ended

R MERHRE

30 June

BZA<B=1+HILLAEA
2024 2023
—E-NEF —E=F
RMB’000 RMB'000
ARET xR AREF T
2,083,311 1,976,498
2,814 31,712
380 369,206
1,731 7,596
(27,275) (47,040)
(2,123,146) -
3,563 -
6,390 73,368
(52,232) 2,411,340
BREFBEEARA A 85
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DISPOSAL OF SUBSIDIARIES

On 2 April 2024, the Group entered into agreements with the
Xinjun Enterprise Management (Suzhou) Co., Ltd. and Xinjun
Enterprise Management (Wuxi) Co., Ltd., to dispose its 100%
equity interests of Wuxi Minglang Real Estate Development
Co., Ltd. (5 FRABAE 2B MR A7, an independent third party)
("Wuxi Minglang”) at a consideration of RMB12,000,000.

On 19 April 2024, the Group entered into agreements with the
Landsea Holdings Group to dispose its 100% equity interests
of Shanghai Langkun Enterprise Management Co., Ltd. ( /&
BHETCEEEARAA
("Shanghai Langkun”) at a consideration of RMB Nil.

, an independent third party)

On 20 May 2024, the Group entered into agreements with the
Chong Wan Kian to dispose its 100% equity interests of Aqua
Sky Limited (“Aqua Sky") at a consideration of RMB1.

On 8 March 2024, the Group disposed of Landsea Homes
Corporation(“LHI"), by reducing equity interests from 54.80%
to 47.03% at a total proceeds of RMB230,725,000, and
retained LHI as an associate.

LANDSEA GREEN MANAGEMENT LIMITED
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28

HE M E A T

RZZEZWFEM A=A - A% B HXinjun
Enterprise Management (Suzhou) Co., Ltd. &
Xinjun Enterprise Management (Wuxi) Co.,

Ld AT e HEEFAENEGAMER
BRAR (RBILE=7)([EFHMB])100%
Pt - B/ AR 12,000,000 7T °

RZTEZWNFMA+TIB  REBEERFE
BREETE HEEREN LERED
EERBRAR (ABIE=)([LEHE]
100% izt - REAARBEET

RZZFE-ZWFRA=-+H " KAEEEChong
Wan Kian 7] 32 # & - & H 7 Aqua Sky
Limited ([ Aqua Sky ) #1100% & # - RE A
AEREE1TT -

R=ZZE-WNF=ANH  KAEBEHE Landsea
Homes Corporation ([LHI) #5 A% # #£ 54.80%
WML EAT03% TERIBRER/RARK
230,725,0007C * R B LHI{E Rk & A F)
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28 DISPOSAL OF SUBSIDIARIES (continued) 28 HEMERR &)

Net assets disposed with reconciliation of disposal loss and

cash inflow are as follows:

EHEMNEEFEELESEMRESRAN
HERMT ¢

Wuxi Shanghai

Minglang Langkun Aqua Sky LHI Total
EHE LEHE Aqua Sky LHI @t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARETT  ARETRT  ARETT  ARETR
Inventory {535 30399 - - 7,431,620 7,462,019
Cash and cash equivalents ReRReEED 7 2 - 556,614 556,623

Trade and other receivables, FEYCRT R E M IR - BAH
prepayments and deposits kES 67,571 196,080 20,797 1,401,693 1,786,141
Interests in joint ventures REELENRR - - - 137 137
Deferred income tax assets BRFEREE 4,364 - - 131,317 135,681
Investment properties REMNE 84,900 - - - 84,900
Right-of-Use assets FREEE - - - 81,256 81,256
Goodwill HE - - - 487,582 487,582
Property, plant and equipment nE - BEREE 1 6 - 32,240 32,247
Trade and other payables ERERRAMEMNT (154,984) (253,335) (192,508) (998,529) (1,599,356)
Borrowings B - - - (4153,145)  (4,153,145)
Lease liabilities HEEE - - - (89,070) 89,070)
Deferred tax liabilities BRRESE (2,466) - - - (2,466)
Trade and other payables-Non-Current B ERFREMER T — E7E - - - (257,825) (257,825)
Group's share of net assets disposed of ~ AEEAEEHEEEFE 29,792 (57,247) 71,711) 4,623,890 4,524,724
Release of exchange reserve BRELHE - - - 13,770 13,770
Recognition of interestin an associate AR —REE £ R RIAER - - - (1,395,944) (1,395,944)
Consideration from disposal HERBRE (12,000) - - (230,725) (242,725)
Non-controlling interests EEHIER - - - 2,123,146) 2,123,146)
Loss/lgain) on disposal of subsidiaries HENBATEBE/ (W) 17,792 (57,247) 71,711) 887,845 776,679
Total consideration BRE 12,000 - - 230,725 242,725
Other receivables LR (4,000) - - - (4,000)

Less: Cash and cash equivalentsinthe i : REHEKBATNHS
disposed subsidiaries LELEEY (7) (2) - (556,614) (556,623)

Net cash inflow/(outflow) arisingon the ~ HEREAFBSREA/(Fit) :

disposals: 7,993 2) - (325,889) (317,898)
R EEEARAR 87
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29 RELATED PARTY BALANCES AND
TRANSACTIONS
(a) Related party transactions
(i)  Funding with related parties

Associates i NS)

Joint ventures BEDE¥

Ultimate controlling company &2 A R K
and its subsidiaries HitB R a

Associates NS

Joint ventures BEDHE

Ultimate controlling company #4512 f& 2 & &
and its subsidiaries Hift B a

88 LANDSEA GREEN MANAGEMENT LIMITED

Interim Report 2024

29 BHBAERER

(a) BEBEXRZ
(i) EHEEBIESER

For the six months ended 30 June 2024
BE-ZE-MEAA=Z+HILXER

Funding to Collection of funding to
related parties related parties
OB HE e m BB S B
Operating Investing Operating Investing
re rRE gg RE&E

RMB’000 RMB’000 RMB’000 RMB’000
ARBTR AR®MTR AR®TR ARETR

162 = = =
35,870 - 8,276 1,713
1,997 = 1,502 =
38,029 = 9,778 1,713

For the six months ended 30 June 2024
BE-Z-_NEXA=+HIEXAEA

Proceeds from Repayments to
related parties related parties
REERBEHAERE o BB 5B R
Operating Financing Operating Financing
gy Mg we &

RMB’000 RMB’000 RMB’000 RMB’000
ARETRT AR®TR AR®TR AR®T:R

- - 20,000 20,300
10,587 - 37,981 18,240
111,925 - 100,728 =
122,512 - 158,709 38,540
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29

RELATED PARTY BALANCES AND
TRANSACTIONS (continued)
(a) Related party transactions (Continued)

(i) Funding with related parties (Continued)

Associates =N

Joint ventures BEME

Ultimate controlling company  fx 4442 i 2 & I
and its subsidiaries HffEA A

Associates NG

Joint ventures HEME

Ultimate controlling company & 412 fF A & &
and its subsidiaries HINB R A

29 BEBEERRERS )

(a) BABA X5 (&)
(i) BEEBIESERE)

For the six months ended 30 June 2023
@i—?—_éﬁ/\ﬂ +E|JJ:/\1.H

Funding to Collection of funding to
related parties related parties
RS A o [e ) B 7 A

Operating Investing Operating Investing
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARBTT ARETRT ARETR
18 - - -

630,367 15,500 375,239 6,000
1,232 - 10 -
631,617 15,500 375,249 6,000

For the six months ended 30 June 2023
HEZTZ=FA=FHIt~EA
Proceeds from Repayments to

related parties related parties

RE M TS FOR Te) B Bt 77 28 X
Operating Financing Operating Financing
ge A g A
RMB'000 RMB'000 RMB'000 RMB'000
ARBFTT AR®TRT ARETT AR¥TR
129,114 - 5,345 -
396,671 - 180,134 3,636
75,739 - 831 -
601,524 - 186,310 3,536
ARG EEE AR AR 89
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29 RELATED PARTY BALANCES AND
TRANSACTIONS (Continued)

(a) Related party transactions (Continued)

(ii)

29 BEBEERERS #)

(a) BABA X5 (&)

Management services, other income and finance (i) EERK HUWRARMBEER

cost

Management services income from
associates and joint ventures (a)

Management services income
from fellow subsidiaries of the
ultimate controlling company (b)

Rent income from fellow subsidiaries of
the ultimate controlling company (c)

Rent income from fellow subsidiaries of
the ultimate controlling shareholder

Property management service fee paid
to fellow subsidiaries of the ultimate
controlling shareholder (d)

Purchase of green architecture
technological products and services
from fellow subsidiaries of
ultimate controlling shareholder (d)

Interest income on amounts due from
joint ventures and associates (note 7)

Interest expense on loans from the
ultimate controlling company
(note 11) (e)

Interest expense on loans from joint
ventures (note 11)

90 LANDSEA GREEN MANAGEMENT LIMITED
Interim Report 2024

For the six months ended

30 June
BEAA=+THLEXREA
2024 2023
—EWE —E-=F
RMB’000 RMB’000

AR®TR ARBETT

REBERRRAEREN

EIRRBUE (a) 37,143 17,286
PSP Sl NSV ES

M8~ B/ B IR AR

Wz (b) 6,287 3,929
R ERRIER R RMRE R

B8~ IR 2 HE (o) 1,319 2,050
R B EARVERR AR R A R R

M8 A al /& e 712 670
MRS TER IR R B R &

MEBARIN 2 MEEE

AR 7% & (d) 1,489 7,659
M HRARIERARR A F R

MEARIBERERE

B B on 2 AR 7% (d)

3,220 16,073

FEUT A &1 3 R B A A

FIE 2 F B A (BFEE7) 3,110 9,141
REZKRERARZER

FEER FEE11)(e)

4,307 12,080

REEELEZER

BB (MFE1) = 4.800
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29 RELATED PARTY BALANCES AND
TRANSACTIONS (continued)

(a) Related party transactions (Continued)

(i) Management services, other income and finance

29 BB S ERERS (®)

(a) BABA X5 (&)
(i) EERL HOKARMBER

cost (Continued) (%)

(a)  During the six months ended 30 June 2024, (a) HE-_Z_W&FA=T+H
the Group continuously provided management EARBEA  NEE—H M
services to its associates and joint ventures. ERNRIREELHRHER
The prices of these services are based on the PR 7% o 3% %5 AR 75 A S BUAR 7%
prevailing market prices of similar services. ZBITMERTEMBELE -

(b) Pursuant to the management services (b) MWBEAREERFEERA A
agreement entered into between the Group 1M 278 H %:EEHWQT%E% .
and its ultimate controlling company, the BE-_T-_NFEE_FT=
Group provided certain development FRNAZFTHLEAEAR - $
management services and sales management SEMEEERRAANRZR
services to fellow subsidiaries of the ultimate WEBLARRMEE THEEME
controlling company during the six months EE HEEER®E -RE
ended 30 June 2024 and 2023. These FHREFHUAE  ZER
transactions constitute continuing connected SBRAEE 2 FEBER
transactions of the Group under Chapter 14A 5 MzxEXH52EFLEM
of the Listing Rules and such transactions HAEVAZEFME BB EE
have complied with the relevant disclosure RIE °
requirements under Chapter 14A of the
Listing Rules.

(c)  Pursuant to the rental agreement entered into c) WEAEEEAEZZZERA
between the Group and its ultimate -T_Lﬁ’ﬁﬂ W BE
controlling company, the Group provided ZHER-ZET i/\ﬁ]
certain services to fellow subsidiaries of the E‘f’ BIEREA - REER
ultimate controlling company during the six BERERAFNRZRZMNBEA
months ended 30 June 2024 and 2023. The AR E TR - ZFRB
prices of these services are based on the NAEERBEYE=FRME
prevailing market prices of similar services HURBHRTMERTE
provided by the Group to independent third HAEo
parties.

g eEREaR AR
—E-_MFRERE

91
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29 RELATED PARTY BALANCES AND
TRANSACTIONS (Continued)

92

(a)

(b)

Related pa
(ii)

rty transactions (Continued)

Management services, other income and finance

cost (Continued)

(d)

During the six months ended 30 June 2024
and 2023, the Group purchased certain green
architecture technological products and
services, property management services and
properties consulting services from fellow
subsidiaries of the ultimate controlling
shareholder. The prices of products and
services were based on the prevailing market
prices of similar products and services.

The ultimate controlling company provided
interest bearing loans to the Group during the
interim periods. The interest expense on
loans is based on prevailing market interest
rate and is exempted from the reporting and
disclosure requirement pursuant to Rule
14A.90 of the Listing Rules.

Key management compensation

Included
manageme

in employee benefit expenses are key
nt personnel compensations which comprise

the following categories:

Short term

Contributions to retirement benefits

schemes

Restricted share award

REIEB RN

employee benefits

LANDSEA GREEN MANAGEMENT LIMITED
Interim Report 2024
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29

RRAEFET &I R

Eﬁ HH% E mA g% & % \/7§)

BBMAERS (&)
(i) BEERYK HWARBKEER

(%)

d HEZZTZ-_MOFE=-ZT=-=
FRNA=ZTHLEREAR &K
EERHKLERBRRR R
MEBARBER THEEE
BMEmERY MEERE
RR75 B ) E B AR - 5% 5
EE on N MR 7% LA KR L o K AR
B2RITMEBREBELE-

(a)

(e) MAPHIHEME  &ZEIER
MASEREHRTEER &
ﬂﬁ%%ﬁ&ﬁﬁﬁ%ﬂ
iu# WRIE TR AIE
14A90 G ER LB TRMR K
WERHTE -

TEEEANEWHHE
BRERMNERBERENATHRNZER
EEABMIE

(b)

For the six months ended

30 June

BZA~BA=1tHIEXEA
2024 2023
—E-NE —EZ=F
RMB’000 RMB'000
AR®Tx ARBTT
1,893 5,049
84 84
1,840 719
3,817 5,852
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29 RELATED PARTY BALANCES AND
TRANSACTIONS (Continued)

(c) Balances with related parties

As at 30 June 2024, the Group had the following

significant balances with its related parties:

(i) Amount due from related parties

29 BB S ERERS (®)

(c) EEEAMETT HAEER

RZB-_MENA=1TH AEEEHE

RNt T A LA T EARAH

(i) PEUREARE S KR

30 June 31 December
2024 2023
—E-NEF —E=F
~B=+H +=ZA=+—H
RMB’000 RMB’000
ARET ARETF T
Included in current assets: STARBEE :

— Associates (a) — BN A (a) 557,496 258,306
— Joint ventures (b) —EETED 682,224 1,063,577

— Ultimate controlling company and — E”@WH“A 7&
its fellow subsidiaries (c) HRARZWEBR 2,704 3,237
1,242,424 1,325,120
Less: provision for loss allowance W SRR (782,394) (764,538)
460,030 560,582
(a)  As of 30 June 2024 and 31 December 2023, (a) EHEZZ-_MFASA=1+H
current amounts due from associates are &_§:_¢+ —A=+-
interest-free. The amount included dividend B EREERERE A

receivable amount of RMB299,400,000
(2023:Nil) and interest receivable from
previous years amount of RMB38,510,000
(2023: RMB38,510,000).

As of 30 June 2024 and 31 December 2023,
current amounts due from joint ventures
include RMB76,290,000 (31 December 2023:
RMB76,290,000) bearing interest at 10.00%
per annum and the remaining amounts are
interest-free. The amount included interest
receivable amount of RMB 108,646,000 (2023:
RMB105,495,000).

BB - Ze e iR
B AR #299,400,0007T (—
To=FE)RUEFE
EHQ?‘JEJ\E%SS,M0,000
T(ZEZ=F: AR¥
38,510,0007C) ©

b)) BEZZT-_WNEA=+H
rMZZEZ=F+ZA=+—
= J?.%C\HK/\“ﬂ:\%/MLQTAIE
B AR 76,290,000 7T (=
E-=F+-A=+—0H":
AR #76,290,0007T) © &
FHE10.00% 5 8 - Hék
RE - ZEHEBEEKTE
AR #108,646,0007T (=&
—=%: AR¥105,495,000
JT) °

BREFBEEARA A 93
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29 RELATED PARTY BALANCES AND 29 BHMEERERS (@)
TRANSACTIONS (Continued)
(c) Balances with related parties (Continued) (c) EERAEEA WEEER ()
(i) Amount due from related parties (i) MEUWEE T RIE
(¢)  As of 30 June 2024 and 31 December 2023, (0 HEZZ-_MFA=TH
current amounts due from ultimate controlling rZEZ=F+=ZR=+—
company and its subsidiaries are interest-free. H-EBRGEEERAGRE
M-JL%/L\\ j//IL@J/T\ IEPI%/% °
All amounts due from related parties are unsecured. FEERES T RO FR A BB B -
(ii) Amount due to related parties: (i) PEA{TEIES S FUE -
30 June 31 December
2024 2023
—E-ME —E-=F
~AB=+H +=-A=+—H
RMB’000 RMB'000
ARETxR ARBTIT
Included in current liabilities: FFAREBIAE
— Associates (a) — B2 2 F](a) 1,147,058 1,198,085
— Joint ventures (b) — E&E D) 1,517,865 1,880,806
— Ultimate controlling company and — RERERA 7&
its fellow subsidiaries (c) /\H%WE 58,040 19,042
2,722,963 3,097,933
(a)  As of 30 June 2024 and 31 December 2023, (a) BE_Z_WMFEAA=1H
current amounts due to associates are FZFZ=F+ZZRA=+—
interest-free. B ENEEARIREKIE
RRE e
(b)  As of 30 June 2024 and 31 December 2023, b) EHEZZT-_WFASAA=1+H
current amounts due to joint ventures include T Z=F+ZA=+—
RMB181,263,000 bearing interest from H ERNEECEREKIEA
6.60% to 15.00% (31 December 2023: 6.60% BIEARM 181,263,000 7T -
to 15.00%) per annum and the remaining EEMENTF6.60%E
amounts are interest-free. 15.00% (ZE=-=F+=A4
=+ —H :6.60% &
15.00%) &t 8 E#A%RE °
(c)  As of 30 June 2024 and 31 December 2023, (0 HEZZT-_HMF<HA=TH

current amounts due to ultimate controlling
company and its subsidiaries are interest-free.

All amounts due to related parties are unsecured.

LANDSEA GREEN MANAGEMENT LIMITED
Interim Report 2024
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H  EN&RERAGIRE
MEBRARREBRBERRE
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29 RELATED PARTY BALANCES AND 29 BEEAEERRRS (&)
TRANSACTIONS (continued)
(c) Balances with related parties (Continued) (c) EEBAEEA WAEER(E)
(iii) Trade receivables (i) FEUWERF

30 June 31 December

2024 2023
—EWE —EZ=F
NB=+H +t-A=+—H
RMB’000 RMB'000
AR®T ARBTT
Included in current assets: SFAMBIEE

— Associates — B N7 34,893 35,890
— Joint ventures — B 131,736 132,196

— Ultimate controlling company and — R A E R
its fellow subsidiaries HRARWB AR 9,258 4,363
175,887 172,449
Less: provision for loss allowance B B (101,738) (102,638)
74,149 69,811
BB E R AR R A 95
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29 RELATED PARTY BALANCES AND
TRANSACTIONS (continued)
(c) Balances with related parties (Continued)

(iv)

Contract assets

— Associates

— Joint ventures

— Ultimate controlling company and
its fellow subsidiaries

Less: provision for loss allowance

(v) Trade payables

— Ultimate controlling company and
its fellow subsidiaries

(d) Transactions disclosed in other notes are:

° Borrowings — note 24.

LANDSEA GREEN MANAGEMENT LIMITED
Interim Report 2024
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29 BEBEERERS #)

(c)

HRERMHE R

B B IREE

— R Hﬁ’&?&
HRZKE R

(d)

EEBENER(E)
(iv) BHEE
30 June 31 December
2024 2023
—E-F o=
NB=+H +t—A=+—H
RMB’000 RMB'000
ARETx ARBTT
7,918 4,473
61,388 56,909
- 5,250
69,306 66,632
(989) (15,794)
68,317 50,838

(v) FENERR

30 June 31 December

2024 2023

—EmEF B

NA=+H +=—A=+—H

RMB’000 RMB'000

AR®Tx ARTT

49,994 59,088

49,994 59,088
REMMPZFHENRS :

o fER—MIFE24-
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30 CONTINGENT LIABILITIES 30 HAREE
Guarantee g1
30 June 31 December
2024 2023
—E-E —E-=F
AA=tH t-A=+—H
RMB’000 RMB'000
AR®T R AREF T
Guarantee in respect of mortgage mETE %Z&% g
facilities for certain purchasers (a) RHEERGE 511,499 726,405
(a) The Group cooperated with various financial institutions (a) AEBHZReBMEEASE BEDE
to arrange mortgaged loan facilities for the purchasers of BERTHRBEFRETHRZEERZ
its properties and provided guarantees to secure such %?KEETET ER - BRAERGRES
purchasers’ obligation of repayments. Such guarantees b EE VR B M RE R (B IR AE ikt f)f,*A(J«/(
will be released by banks upon earlier of the issuance of REERE)BARITHR - AAQF
the real estate ownership certificate and the satisfaction ERR UBEREHZAR {ETEQTLT\
of relevant mortgaged loan. In the opinion of directors of EKRe

the Company, the fair value of the financial guarantee
contracts is not significant.

BREFBEEARA A 97
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31 COMMITMENTS

98

(a)

Operating lease arrangements

The Group — As lessee

The Group leases various offices, equipment and vehicles
under non-cancellable operating leases expiring within six
months to three years. The leases have varying terms,
escalation clauses and renewal rights. On renewal, the
terms of the leases are renegotiated.

The Group has recognised right-of-use assets for these
leases, except for short-term and low-value leases.

The Group — As lessor

The Group leases its investment properties under
operating lease arrangements, with lease terms ranging
from one to twenty years, and with an option to renew
the lease terms at the expiry date or at the date as
mutually agreed between the Group and respective
tenants. The terms of the leases generally also require
the tenants to pay security deposits and provide for
periodic rent adjustments according to the then prevailing
market conditions.

At the reporting date, the Group has contracted with
tenants for the following future minimum lease
payments:

Within one year —FR
Later than one year but no later

than five years

LANDSEA GREEN MANAGEMENT LIMITED
Interim Report 2024
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31 &iE

(a)

hEF

REBEERY

AEE - EREBA
AEERBEIAIHEELHERRAET
WMAE - RERAE BBYRAEA
E-FRIE - BOFTATRER - 0
MR R EHEN - EEE - HE KX
TAEHRER

AEERZEHERREREEE - #
R EEERER

AEE - EREHBA
AEERBEEHELHFHBEEKRE N
M MEANTF—ZE-+4F AEER
BB MR AEEESHEFERBEL
BHEIEM - thsh - HEGR—REER
PXMRES RREBEERRITHRE S
AEMEE -

REEAH AEEAUTEBFETH
ZARRBARMEENK :

30 June 31 December
2024 2023
—E-E —EZ=F
ANA=+H +tZA=+—H
RMB’000 RMB’'000
AR TR ARETF T
776 12,937

3,422 4,776
4,198 17,713
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31 COMMITMENTS (Continued) 31 EiE#)
(b) Development expenditure commitments (b) BEREZHAE
As at 30 June 2024 and 31 December 2023, the Group RZEZWMFEFASA=Z+THRZZE==F
had the following development expenditure commitments: F+TZA=+—8  AEBEZREZ HE
BT

30 June 31 December
2024 2023
—E-NEF —E=F
NA=+H tZA=1+—H
RMB’000 RMB'000
AR®T R ARBTT

Contracted but not provided for: DRI AB R B
— Development expenditure — A 174,274 221,060
— Purchase of freehold land — BEKAFERELTH 542,500 5,238,703
716,774 5,459,763

R EEEARAR

R MERHRE D9
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND
ASSOCIATED CORPORATION

As at 30 June 2024, the interests and short positions of the Directors
or chief executives of the Company in the shares, underlying shares
and debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required to
be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO; or were required pursuant
to section 352 of the SFO to be entered in the register referred to
therein; or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

LONG POSITION IN ORDINARY SHARES OF HK$0.01 EACH OF
THE COMPANY

Interim Report 2024

EERFETHRAERE QT R AFH
EZERG - HERORESZH2E

BmRKRE

MERA=1TH  EFRAQXAEETH
NEREAEFAREE (EERESF LM
XVER) z Bt - R REHS > HA
R ERPIEXVEDSE 7 X8y BRAME &K
ﬁﬁIFﬁZTéﬁn& B IRBES LB G

B2 IRZAFCER N Rz IR DI Pt B Re M R 2 ez I
%*ETFTTE#QJZE TTHE AR A R B R P
in FORB T

%

o > X
tﬁ‘fﬁ%%ll

<

\
/

=

i
Wﬂ}éFdﬁ_lﬁQ‘uﬂull
=

NX
W D
Bk

REQARSREEINBIEERZHR

Approximate
percentage in
Number of total number of

ordinary issued Shares
Name of Director Capacity Shares held (Note 4)
HE BT
R BE
BABEDL
BEEns &4 g BEREE (P =E4)
Mr. Tian Interest of controlled corporation 1,810,984,357 38.35%
M 4E S E E = (Notes 1 and 2)
(MHsE1 % 2)
Beneficial owner 8,901,500 0.19%
EREAA
Mr. Huang Zheng Beneficial owner 46,912,030 0.99%
Bl EnEAA (Note 3) (F#7+3)
Ms. Gu Jing Beneficial owner 36,000 0.00%
BEELL EREAA
LANDSEA GREEN MANAGEMENT LIMITED
100
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Notes:

1. These include (i) 1,067,051,678 Shares held through Greensheid; (ii) 376,017,785
Shares held through Easycorps; and (iii) 367,914,894 Shares held through
Landsea International.

2. Greensheid is wholly-owned by Landsea International, which is in turn wholly-
owned by Landsea Group. Landsea Group is owned as to 34.15% by Nanjing
Ding Chong Investment Management Consultants Ltd. (“Nanjing Ding Chong")
and 15.85% by Mr. Tian. Nanjing Ding Chong is a company wholly and
beneficially owned by Mr. Tian. Mr. Tian is regarded as the controlling
shareholder of Landsea Group. Easycorps is a company wholly and beneficially
owned by Mr. Tian. Therefore, Mr. Tian is deemed to be interested in these
1,810,984,357 Shares pursuant to the SFO.

3. These are restricted shares granted by the Company pursuant to the Share
Award Scheme adopted by the Board on 2 July 2014. For details, please refer to
the section headed “Restricted Share Award Scheme" below.

4. The percentage of shareholding is calculated on the basis of the number of
issued Shares as at 30 June 2024 of 4,722,307,545.

Save as disclosed, as at 30 June 2024, none of the Directors and the
chief executives of the Company and their respective associates had
any interests or short positions in the shares, underlying shares and
debentures of the Company and its associated corporations (within
the meaning of Part XV of the SFO) which are required to be notified
to the Company and the Stock Exchange pursuant to the Divisions 7
and 8 of Part XV of the SFO (including interests and short positions
in which they are deemed or taken to have under such provisions of
the SFO) or which were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein or which were
required pursuant to the Model Code to be notified to the Company
and the Stock Exchange.

GEX

1. 4% (1)1,067,051,678 I 3% i Greensheid 5 5 2 & 1p
(i1)376,017,785 % i i@ Easycorps i B 2 & H + &
(iii)367,914,894 1% 3% i Landsea International 3548 Z f% 15 °

2. Greensheid i Landsea International 2 & % & * il Landsea
International Bl BAF E B 2 A A - B S EHm RS
EREEHEREBRAR ([MRBE]) HEH34.15% Eax -
WHBASEHEG158% En FMREEAALELEER
HHEAZAA HEARBRAFTEEEREKRE -
Easycorps A A2 EBERmMAZ AR - Bt - RIEF
% REE GO - B %458 R % 1,810,984,357 Ak ik 19
PR o

3. ZEBRM/ARRRBEERIN _F—NFLA - BRMA
Z B RE R BRI 2 RAIERD - BEHBEZRHTX
[BR 1 15 AR AR 2Ry =+ &) | — 46 -

4. BRESEDRER-_ZE-_MFNA=Z+THEBEITRHE
8 4,722,307,545 st & o

BRATEEEIN  RZTE_WNFAA=+TH EFFK
ARAREBITBRABUARBEEEA BB ARE
RARB R EBHEE (EERESLEEIE
XVER) 2 Befn ~ MR G REHFT - BEREES
NHAE GG XV EREE 7 K 87 BB A £ & AR 1% &) Ko B
Rz EEIAR (BREREES LB EIIARA
BEXMEEERBRRERER 2 BERAR)
AR IR T 77 M HIE 16R PI 55 362 16 7B FC 8 10 BX 16k 1 T
MERMAZERIOAR  IRBEETRENS
RRABI MBS TORR
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RESTRICTED SHARE AWARD SCHEME

On 2 July 2014, the Board adopted the Share Award Scheme as an
incentive to recognise the contributions by employees and to give
incentives to retain them for the continuing operation and
development of the Group, as well as attract suitable personnel for
further development of the Group. The Directors strongly believe
that the continued success of the Group is closely tied with the
commitment and efforts of the employees of the Group. The
Restricted Shares can serve as an incentive to motivate them to
further contribute to the Group. The Restricted Shares to be awarded
will be with reference to the performance, operating and financial
targets and other criteria determined by the Board from time to time.
The Share Award Scheme is effective for a term of 10 years
commencing on the date of adoption subject to any early termination
as may be determined by the Board.

As the Share Award Scheme expired on 1 July 2024, a new share
award scheme was adopted for a term of ten (10) years
commencing on 2 July 2024 (the “2024 Share Award Scheme"), in
order to continue to recognise the contributions by employees and
to give incentives to the employees in order to retain them for the
continuing operation and development of the Group, as well as to
attract suitable personnel for further development of the Group.

LANDSEA GREEN MANAGEMENT LIMITED
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The summary of the principal terms and conditions of Share Award
Scheme and 2024 Share Award Scheme were set out in the
Company’s announcement dated 2 July 2014 and 25 June 2024
respectively. Details of movement of the Restricted Shares during

CUEL LD

—E-EO ERE A EERK

ARGHEESNEHINARR BB _-E—N
E’tﬂ E&—Y_Elﬂz/\ﬂ ‘f’ﬂEZ’L\\i"ﬁ
—ECEFANA=THLEAEAR

R B 1

_ @#IﬁWmT-
the six months ended 30 June 2024 are set out as below:
Restricted
Date of grant Unvested Shares Vested Cancelled/Lapsed Unvested
of Restricted awardsasat awarded during  awards during  awards during awardsasat  Vesting period/
Awardees Shares 1 January 2024 the period the period the period 30 June 2024  conditions
R-B-RF R-2-RF
RHIMR G -A-RAGR [k ifed HhER HREE/ ~B=tA
EEBAL REAS KR SRR G ZRB RHzEB  ABEZRB BEE/ K
Director
Bz
Mr. Huang Zheng 31 March 2020 20,000,000 - 20,000,000 - - Vesting
BiIfA I S ! Conditions i
LS )]
25 June 2024 - 26,912,030 26,912,030 - - Vesting
ZECMESAZTHA Conditions (iv)
GBI v
Sub-total of Director 20,000,000 26,912,030 46,912,030 - -
BB/t
Other Employees 19 November 2014 980,000 - - 980,000 - Vesting
HitlES ZE-ME+-ATAE Conditions (i)
BB
8 April 2016 309,750 - - 309,750 - Vesting
“E-R¥EANR Conditions i)
GBI G
31 March 2020 69,700,000 - 55,600,000 14,100,000 - Vesting
“2-ZFZA=1+-H Conditions i)
BB i)
25 June 2024 - 11,593,720 11,593,720 - - Vesting
“Z-NmESAZ+EA Conditions (iv)
BB v
Sub-total of Employee participants 70,989,750 11,593,720 167,193,720 15,389,750 =
EESEE/ G
Total 2% 90,989,750 138,505,750 214,105,750 15,389,750 -
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Vesting Conditions: R

(i) Restricted Shares granted on 19 November 2014: (i)

(1) Subject to fulfillment of the year's preset performance,
operation and financial targets at the discretion of the
Board.

(2)  After satisfying condition (1), a waiting period of two
years is required.

(i) Restricted Shares granted on 8 April 2016: (ii)
(1) Subject to fulfillment of the year's preset performance,
operation and financial targets at the discretion of the

Board.

(2)  After satisfying condition (1), a waiting period of five
years is required.

(i)  Restricted Shares granted on 31 March 2020: (iii)
(1) Subject to fulfillment of the year's preset performance,
operation and financial targets at the discretion of the

Board.

(2)  After satisfying condition (1), a waiting period of five
years is required.

(iv)  Restricted Shares granted on 25 June 2024: (iv)

All the awarded shares have been vested upon grant.
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SHARE OPTIONS

Summary of the principal terms of the Share Option Scheme were
set out in the circular to the Company's shareholders on 22 March
2012.

Since the Share Option Scheme expired on 25 April 2022, the
shareholders of the Company have approved to adopt the New
Share Option Scheme. Summary of the principal terms of the New
Share Option Scheme was set out in the circular to the Company’s
shareholders on 27 May 2022. No share option was granted under
the New Share Option Scheme since the adoption of the New Share
Option Scheme and during the six months ended 30 June 2024. As
at 1 January 2024 and 30 June 2024, the number of share options
that are available for grant under the New Share Option Scheme was
both 472,230,754, representing approximately 10% of the Shares as
at the date of this report.

ARRANGEMENT TO PURCHASE SHARES OR
DEBENTURES

Save as disclosed in the sections headed “Share Options” and
“Restricted Share Award Scheme” above, at no time during the
period was the Company or any of its subsidiaries, a party to any
arrangements to enable the Directors or chief executives of the
Company to acquire benefits by means of the acquisition of shares
in or debentures of the Company or any other body corporate.

B
BEREGAENIERIBMERIN _F——-F=A
T ABARFBRRMBEA o

HABRESE R —_E-_—FWA-+HEE
m o ARRZREE B AR AT R B - 38
Bz EZHRABMEHIR T __FHA
THERARARRREZBHA o B BN IRE
HEURERBE_E-_WESNA=+THIEAHE
A ARARNEARR I AR B L AR o R
CECNFE-B—BEZZT_WNEXA=+8
BREFEBETARTHNERERES A
472,230,754 17 + ME R RS B ERMHEIZI10% ©

BEROHBESFZZH

B _ESCTRE B ) B PR I R £ 2R B 5+ 81 ) R P
BEEN  ARBHEERMERATRAAGESE
TR BEARREEREEITRABAER
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SUBSTANTIAL SHAREHOLDERS FERRE
As at 30 June 2024, the register of substantial shareholders WR-Z-PUFENA=+H ARAIEEEAREE
maintained by the Company pursuant to section 336 of the SFO (£ 336 IEEFEE 2 TERRELME TR B L X

shows that other than the interests disclosed above in respect of
certain Directors and chief executives, the following shareholders
had notified the Company of relevant interests in the issued share

RBEERETESEREIZTHRAB ZERI - A
TRREEHEARAEFEEARACHETRALZ
B

capital of the Company:

Ordinary shares of HK$0.01 each of the Company AATEREELMBTHNIER

Approximate
percentage in
total number

of issued
Long position/ Number of Shares
Name of Shareholders Short position  Capacity Shares held (Note 7)
HERTRG
B ZBNESL
BREHE/EH #e/ ke L) PR 88 (FHaE7)
Landsea Group Co., Ltd. (Note 1) Long position Interest in controlled corporation 1,434,966,572 30.39%
RFEERHERA R (K1) A REHEE R
Landsea International (Note 1) Long position Interest in controlled corporation 1,067,051,678 22.60%
Landsea International (£ 1) e AR R
Beneficial interest 367,914,894 7.79%
Bakn
Nanjing Ding Chong (Note 1) Long position Interest in controlled corporation 1,434,966,572 30.39%
G ERD) e R E R
Greensheid (Note 1) Long position Beneficial interest 1,067,051,678 22.60%
Greensheid (&£ 1) wE Eakn
Easycorps (Note 2) Long position Beneficial interest 376,017,785 7.96%
Easycorps (Fiiz£2) HE EnEn
Ping An Insurance (Group) Long position Interest in controlled corporation 327,002,604 6.92%
Company of China, Ltd. (Note 3) HE e EEER
RETRRR (E8)RABRAT - , ,
(WE3) Short position Interest in controlled corporation 327,002,604 6.92%
KE R EE R
LANDSEA GREEN MANAGEMENT LIMITED
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Approximate
percentage in
total number

of issued
Long position/ Number of Shares
Name of Shareholders Short position  Capacity Shares held (Note 7)
HEeBTRG
B HMNEIL
BREREE/ LB HE/ KA a4 FrERGEE (MEE7)
Ping An Life Insurance Company of Long position Interest in controlled corporation 327,002,604 6.92%
China Ltd. (Note 3) e XS EEER
FETZASRBROARRE (FFE3)
Short position Interest in controlled corporation 327,002,604 6.92%
RE Rt Es
Ping An Property & Casualty Insurance Long position Interest in controlled corporation 327,002,604 6.92%
Company of China, Ltd. (Note 3) e XEHEEES
PEIT 2 ERRRGD AR DA (FE3)
Short position Interest in controlled corporation 327,002,604 6.92%
KR RfEh)EE R
Ping An Real Estate Company Ltd. Long position Interest in controlled corporation 327,002,604 6.92%
(Note 3) A XEHEEE R
T ABERRNF (FE3)
Short position Interest in controlled corporation 327,002,604 6.92%
KE Rt E s
Pingan Real Estate Capital Limited Long position Interest in controlled corporation 327,002,604 6.92%
(Note 3) e Rt E R
FRTBEARERAA (H3E3) Short position Interest in controlled corporation 327,002,604 6.92%
KE REEh)EEER
Fuji Investment Management Limited Long position Beneficial interest 327,002,604 6.92%
(Note 3) 5] EnlEn
EEREETEARRAA (HE3)
Short position Beneficial interest 327,002,604 6.92%
KE Eakn
Ting Wang (Note 4) Long Position Beneficial interest and interest 331,376,970 7.02%
T (i 4) 35) in controlled corporation

Eaga kX Rt EEES
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Approximate
percentage in
total number

of issued
Long position/ Number of Shares
Name of Shareholders Short position  Capacity Shares held (Note 7)
HERTRG
BYCHMNEIL
BREREE/ LB HE/ KR a4 FrERGEE GEY)
State-owned Assets Supervision Long position Interest in controlled corporation 314,507,927 6.66%
And Administration Commission e Rt EEEE
of Nanjing Municipal Government
(Note 5)
HRTARBAEEEEEEER
z8g (fizs)
Nanjing Urban Construction Investment  Long position Interest in controlled corporation 314,507,927 6.66%
Holding (Group) Co., Ltd. (Note 5) e TEHEEERS
FRMATERREER (£E)
BRETAF (D)
Nanijing State-Owned Assets Investment  Long position Interest in controlled corporation 314,507,927 6.66%
& Management Holding (Group) He REHEEERS
Co., Ltd. (Note b)
ERMHAEERBERER (£E)
BREFLA (HF5)
Nanjing Tourism Group Co., Ltd. (Note 5)  Long position Interest in controlled corporation 314,507,927 6.66%
EREEEERREELE (D) e RghEE R
Nanjing Textiles Import & Export Long position Interest in controlled corporation 314,507,927 6.66%
Corp., Ltd. (Note 5) HE e EEERS
ARGHBmELORNERAF (H:5)
Hong Kong Newdawn International Long position Beneficial Interest 314,507,927 6.66%
Co., Limited (Note 5) wE EakEn
Hong Kong Newdawn International
Co., Limited (fi5E5)
Mr. Chen Huaijun (Note 6) Long position Interest in controlled corporation 944,461,509 20%
Chen Huaijun %t 4 (Fii5E6) iE REh)EEER
Lucky Front Investments Limited (Note 6) Long position Beneficial owner 944,461,509 20%
Lucky Front Investments Limited (Ffi5£6) & ERBEBA
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Notes:

These include (i) 1,067,051,678 ordinary shares held through Greensheid and (ii)
367,914,894 ordinary Shares held through Landsea International. Greensheid is
wholly-owned by Landsea International, which is in turn wholly-owned by
Landsea Group. Landsea Group is owned as to 34.15% by Nanjing Ding Chong, a
company wholly and beneficially owned by Mr. Tian, and as to 15.85% by Mr.
Tian. Therefore, Landsea International is deemed to be interested in the Shares
held by Greensheid, and Landsea Group is deemed to be interested in the Shares
held by Landsea International and Greensheid, as well as Nanjing Ding Chong is
deemed to be interested in the Shares held by Greensheid and Landsea
International pursuant to the SFO.

Easycorps is a company wholly and beneficially owned by Mr. Tian.

These include (i) 327,002,604 ordinary Shares held by Fuji Investment
Management Limited. Fuji Investment Management Limited is wholly-owned by
Pingan Real Estate Capital Limited which in turn is wholly-owned by Ping An Real
Estate Company Limited. Ping An Real Estate Company Limited is owned as to
49.5% by Ping An Life Insurance Company of China Ltd. and 35% by Ping An
Property & Casualty Insurance Company of China, Ltd.. Each of Ping An Life
Insurance Company of China Ltd. and Ping An Property & Casualty Insurance
Company of China, Ltd is owned as to 99.51% by Ping An Insurance (Group)
Company of China, Ltd. Therefore, each of Ping An Insurance (Group) Company
of China, Ltd., Ping An Life Insurance Company of China Ltd., Ping An Property &
Casualty Insurance Company of China, Ltd., Ping An Real Estate Company
Limited and Pingan Real Estate Capital Limited is deemed to be interested in the
Shares held by Fuji Investment Management Limited pursuant to the SFO.

These include 252,608,635 ordinary Shares beneficially owned by Mr. Ting Wang
("Mr. Ting") and 78,768,335 ordinary Shares held through Ding Capital Management
Limited (“Ding Capital”). Ding Capital is wholly-owned by Mr. Ting.

Hong Kong Newdawn International Co., Limited is wholly-owned by Nanjing
Textiles Import & Export Corp., Ltd.. Nanjing Textiles Import & Export Corp., Ltd.
is owned as to 34.99% by Nanjing Tourism Group Co., Ltd.. Nanjing Tourism
Group Co., Ltd. is owned as to 60% by Nanjing Urban Construction Investment
Holding (Group) Co., Ltd. and 40% by Nanjing State-Owned Assets Investment &
Management Holding (Group) Co., Ltd.. Nanjing State-Owned Assets Investment
& Management Holding (Group) Co., Ltd. and Nanjing Urban Construction
Investment Holding (Group) Co., Ltd. are both wholly-owned by State-owned
Assets Supervision And Administration Commission of Nanjing Municipal
Government. Therefore, each of State-Owned Assets Supervision And
Administration Commission of Nanjing Municipal Government, Nanjing State-
Owned Assets Investment & Management Holding (Group) Co., Ltd., Nanjing
Urban Construction Investment Holding (Group) Co., Ltd., Nanjing Tourism Group
Co., Ltd. and Nanjing Textiles Import & Export Corp., Ltd. is deemed to be
interested in the Shares held by Hong Kong Newdawn International Co., Limited
pursuant to the SFO.

Lucky Front Investments Limited is a company wholly and beneficially owned by
Mr. Chen Huaijun

The percentage of shareholding is calculated on the basis of the number of
issued Shares as at 30 June 2024 of 4,722,307,545.

£145(1)1,067,051,678 % 125 18 Greensheid FT 3% 5 2 i i@ it )2
(ii)367,914,894 i% i% i8 Landsea International FT # A 2 & &
fi% o Greensheid i Landsea International 2 & # & © i
Landsea International HBAGF S @2 EH A - I EEHE ™
PRE(HELE2EEXBEANRA) REBAESRES
34.15% 2 15.85% #z - AUt - BIFZEHF R BB KO -
Landsea International # 1% % 7 Greensheid FT 1% B 2 & 17 &
WA= - M BA R & B #18 & 7 Landsea International &
Greensheid T A 2RO PR R A RFERBEERRA
# Greensheid 2 Landsea International Fir 5 8 2 B8 15 s A
WS o

Easycorps RHEEAE 2 EBEmBEA 2N E] ©

B1E()327,002,604 R EEF R ECEERARAFTAZE
AR -EEREEEERAABFLIHEEALRFRAA
2EBE MELTHEEAABRABAFLZTHESRR
RNE2EHR FETHEARAFNBFRETZAZRE
D AMRARHEE49.5%  WHFBEFLHERBREDE
RARHEAE35% c FRFLZAFRBBRMERA A LFE
FRUERBRMERIREEHEPBETLRE (RE)RH
BRARBEAIIS% « Ft  IRIFFFHFREEKH -
B2 R (@) RO ERAR - FEFELZAZSRERD
BRAR - FEFLZHERBROERAR - FLEIAEHE
BRAFRFEIBEEAFRARASAWEANEE R
BEBRARDAMEAEZROPEAER

BIET R E (I TRE]D BEiEA 2 252,608,635 1% & i@ Mk
J%3% 38 Ding Capital Management Limited ([ Ding Capital |)
#75278,768,335 ix & /K © Ding Capital 1 T e =2 B R ©

Hong Kong Newdawn International Co., Limited B & = 45
BRELOROBRARZERSE - MRABMEL AR
MAERAFTHERIREEEFREERAEHF34.99% #
wmoMRRESEBRETARBERMMTERRERE
R (EE) BREAARHEEBO% EEIHERMEAEE
EREEBIZER(EEH) EREETRARIERI0%EZE B
RMBEAEAERAETELAR (RE)AREEARIKRERT
HAZRREER(EE) AREC QI EBE AT ARK
FEEEEEBEERLZES2EHAE - At REEFR
HERY BRTARBNBEEEELEBEREZEE &
RTEEEEREEEER (KE)EREEAR - BRM
W ZRRAER(EE)ARETAR BHRKEEEE
BREFTARLRERABRELOARNDERARSERRA
# Hong Kong Newdawn International Co., Limited ¥ & #J
fRin A A o

Lucky Front Investments Limited /4 Chen Huaijun 5t £ 2 &
EnEEHRF -

BRESENDBRER S _MFENA=ZTHBETRHEK
H 4,722,307,645 %=t & o
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Save

as disclosed above, the Company has not been notified of any

other relevant interests or short positions in the Shares and

underlying Shares of the Company as at 30 June 2024.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITION AND DISPOSAL

(a)

110

On 8 January 2024 (New York time), Landsea Homes (a then
non-wholly owned subsidiary of the Company), Tommy
McAden, Lisa McAden and McAden Enterprises,
(collectively, the

Inc.
“Sellers”) and Antares Acquisition, LLC (the
“Target Company”) entered into the membership interest
purchase agreement, pursuant to which Landsea Homes
conditionally agreed to purchase, and the Sellers conditionally
agreed to sell all of the issued equity interests of the Target
Company (the “Acquisition”). The base purchase price for the
Acquisition is US$185,000,000.

After LHC completed the disposal of 2,434,783 shares of LSEA
Stock on 8 March 2024 (as referred to in paragraph (c) below),
Landsea Homes ceased to be a subsidiary of the Company. In
light of the above, the Acquisition no longer constituted a very
substantial acquisition for the Company under Chapter 14 of
the Listing Rules and is no longer subject to the reporting,
announcement, circular and shareholders’ approval

requirements under Chapter 14 of the Listing Rules.

For further information, please refer to the announcements of
the Company dated 1 February 2024 and 10 March 2024.

LANDSEA GREEN MANAGEMENT LIMITED
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On 8 March 2024, the indirect wholly-owned subsidiaries of
the Company , Shanghai Langxin Property Development
Limited* ( /8 BA1E & i 2 1 % A R 2 7]), Suzhou branch of
Shanghai Landsea Investment Management Limited* ( - /&Ef
FIREEEAR QA &M D A AN, Shanghai Langming
Property Development Limited* (/8B FHERZEFR A
A]), Shanghai Langxu Enterprise Management Co., Ltd* ( /&
AR 2 E B AR A F)) and Shanghai Kunhong Co., Ltd* (
BEREEBR AR (collectively, the “Group Members”)
entered into the property transfer agreement with Nanjing
Landsea Property Management Co., Ltd. (B R BA 59 2 & 12
A2 7)) (“Nanjing Landsea Property”) and Wuxi Huilin Yiju
Real Estate Brokerage Co., Ltd.* ({EiFIEHEEE EHELL B
(/NI
Green Life Group Members”), pursuant to which the Group

(“Wuxi Huilin Yiju”) (collectively, the “Landsea

Members shall transfer the target property to Landsea Green
Life Group Members (the “"Property Transfer”) at a
consideration of RMB9,071,671, which shall be settled by
offsetting the equivalent outstanding amount payable by the
Group Members to Landsea Green Life Group Members.

Nanjing Landsea Property and Wuxi Huilin Yiju are both indirect
wholly-owned subsidiaries of Landsea Green Life Service
Company Limited (“Landsea Green Life"). Landsea Green
Life was indirectly held as to 40.20% by Mr. Tian at the time of
the Property Transfer. As Landsea Green Life was an associate
of Mr. Tian, it was a connected person of the Company at the
time of the Property Transfer. The Property Transfer
constituted a connected transaction of the Company under
Chapter 14A of the Listing Rules. As the highest applicable
percentage ratio in respect of the Property Transfer was more
than 0.1% but less than 5%, the Property Transfer was subject
to the reporting and announcement requirements but was
exempt from the circular and independent shareholders’
approval requirements under Chapter 14A of the Listing Rules.

The Property Transfer was completed on 24 July 2024. For
further information, please refer to the announcement of the
Company dated 8 March 2024.

R-ZZT-_WE=AN\B ARREEL2EN
BRARILEHEFEMEREBRAR  LE
ASFREEEARAAMKMNS A - E/8EA
BEMEMBER AR LEBPNCETE
BERARAKEBREEEBRAR (FHBIE
SEREQAT)) HERPEFVEEEERA
A((ERERNE) RESENBERE
K BRAR(ESERBRE) (REHF
BREEETEEREAT I MEEEGE
BHAEBKERRIRERRAFEEETEE
EXEATEREEWE((WEEZE]) U
KEAEEXERRAIENAFECEETEE
B ARIREERK - HERAKK071,671

ﬁo
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HEEREARAR ((BFREEFE]) WEE
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h A R AR A 40.20% ) 5 o BINER
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The Company proposed to dispose of up to 4,800,000 shares
of LSEA Stock (the “Possible Disposal”),
approximately 13.17% of the issued and outstanding shares of
LSEA Stock as at 5 February 2024, during the 6-month period
from 29 February 2024, being the date of passing of the
relevant resolution approving the Possible Disposal at the

representing

special general meeting of the Company (the “SGM").

The highest applicable percentage ratio in respect of the
Possible Disposal exceeded 75%, the Possible Disposal
constituted a very substantial disposal of the Company and
was subject to the reporting, announcement and shareholders’
approval requirements under Chapter 14 of the Listing Rules.
The Possible Disposal was approved by the shareholders of

the Company on the SGM held on 29 February 2024.

On 8 March 2024 (New York Time), LHC completed the
disposal of 2,434,783 shares of LSEA Stock, representing
approximately 6.76% of the total issued and outstanding
shares of LSEA Stock as of 4 March 2024, via underwritten
offering in respect of which B. Riley Securities Inc. and BofA
Securities, Inc., were acting as joint bookrunning managers
(each of them acting for itself and on behalf of other
underwriters, together the “2024 Underwriters”), at the
public offering price of US$11.6 per share of LSEA Stock (the
“March 2024 Disposal”). In connection with the March 2024
Disposal, a further 321,855 shares of LSEA Stock were
disposed of by LHC at the public offering price of US$11.6 per
LSEA Stock to independent third parties under the option
granted to the 2024 Underwriters on 8 March 2024.

For further information, please refer to the announcements of
the Company dated 5 February 2024, 29 February 2024 and 10
March 2024 and the circular of the Company dated 9 February
2024.

Save as mentioned above, no LSEA Stock have been disposed
of by LHC under the Possible Disposal up to the date of this
report.
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In connection with the 2024 Disposal, LHC granted the 2024
Underwriters an option for a period of 30 days to purchase up
to 365,217 additional shares of LSEA Stock (“Option Share(s)
2024"), at the public offering price of US$11.6 per Option
Share 2024. On 8 March 2024 (New York Time), 43,362 Option
Shares 2024 amounted to US$503,000,
approximately 0.12% of the total issued and outstanding
shares of LSEA Stock as of 4 March 2024, were sold by the
2024 Underwriters to Bruce Frank, Mollie Fadule, Tom
Hartfield and Murong Xinyao at a consideration of US$503,000
which was paid in cash on 8 March 2024 (New York Time) to

representing

the 2024 Underwriters (the “Connected Disposal”).

Bruce Frank, Mollie Fadule and Tom Hartfield are the directors
of Landsea Homes. Murong Xinyao is the spouse of Mr. Tian.
The Connected Disposal constituted a connected transaction
of the Company under Chapter 14A of the Listing Rules. All of
the applicable percentage ratio(s) in respect of the Connected
Disposal in the public offering were below 5%, the Connected
Disposal constituted a connected transaction which was
subject to reporting and announcement requirements but was
exempt from the circular, independent financial advice and
independent shareholders’ approval requirements under Rule
14A.76 of the Listing Rules.

For further information, please refer to the announcements of
the Company dated 10 March 2024.
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On 12 May 2022, LHC and 1103849 B.C. LTD. (the “Lender"),
an independent third party, entered into a credit agreement (as
amended, the “Credit Agreement”) pursuant to which the
Lender extended to LHC a term loan in the principal amount of
US$45,000,000. To secure LHC's obligations under the Credit
Agreement, the LHC had pledged a total of 4,838,710 shares
of LSEA Stock (the “Pledged LSEA Stock”) in favour of the
Lender. Details of the transactions contemplated under the
Credit Agreement are set out in the Company’s announcement
dated 13 May 2022 and circular dated 8 August 2022.

To address the obligations of LHC under the Credit Agreement
where the outstanding amount under the Credit Agreement
immediately prior to the entering into of the Payment
Agreement was US$49,700,000 (the “Obligation”), on 10
May 2024 (United States Eastern Standard Time), LHC and the
Lender entered into a payment agreement (the “Payment
Agreement”) to discharge the obligations under the Credit
Agreement subject to the terms and conditions of the Payment
Agreement. Pursuant to the Payment Agreement, (a) on 14
May 2024 (United States Eastern Standard Time), LHC shall
transfer 4,100,000 shares of the Pledged LSEA Stock to the
Lender or its nominee at US$6.00 per share (resulting in a
US$24,600,000 repayment to the Lender of the Obligation),
and the remaining outstanding amount of US$25,100,000
under the Credit Agreement had been satisfied on the date of
signing the Payment Agreement; and (b) on 14 May 2024
(United States Eastern Standard Time), the Lender shall return
the remaining 738,710 shares of the Pledged LSEA Stock to
LHC.

For further information, please refer to the announcement of
the Company dated 14 May 2024.

Save as disclosed above and in this report, the Group had no
significant investments, acquisitions and disposals during the
six months ended 30 June 2024.
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EVENTS AFTER THE END OF THE PERIOD

There have been no significant events occurring after the end of the
Period and up to the date of this report.

INTERIM DIVIDEND

The Board resolved not to declare any interim dividend for the six
months ended 30 June 2024 (for the six months ended 30 June
2023: Nil).

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2024, the Group had a total of 757 employees (as at 31
December 2023: 1,506). Employees are our valuable assets, thus, the
Group provides competitive remuneration package to attract and
motivate the employees. The Group regularly reviews the remuneration
package of employees and makes necessary adjustments to conform
to the market standard. The Board adopted share award scheme as
an incentive to recognise the contributions by employees and to give
incentives to retain them for the continuing operation and
development of the Group. The restricted Shares to be awarded will
be with reference to the performance, operating and financial targets
and other criteria determined by the Board from time to time. The
Group provides training opportunities for employees.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company's listed securities (including sale of
treasury shares) during the six months ended 30 June 2024, other
than those purchased by the trustee for the restricted share award
scheme of the Company adopted on 2 July 2014. As of 30 June
2024, the Company did not hold any treasury shares.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct regarding Directors’ securities transactions. The Company
confirms that, having made specific enquiry of all the Directors, all
Directors have complied with the required standards as set out in
the Model Code during the six months ended 30 June 2024.
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CORPORATE GOVERNANCE PRACTICES

The Company has adopted the code provisions set out in the CG
Code as its own code of corporate governance.

In the opinion of the Directors, the Company was in compliance with
all the relevant code provisions under the CG Code during the six
months ended 30 June 2024.

SPECIFIC PERFORMANCE OBLIGATION OF
CONTROLLING SHAREHOLDER UNDER RULE
13.18 OF THE LISTING RULES

As at 30 June 2024, the Company did not have any disclosure
obligations under Rule 13.18 of the Listing Rules.

REVIEW OF INTERIM RESULTS BY AUDIT
COMMITTEE

The Audit Committee comprises three independent non-executive
Directors, namely Mr. Rui Meng (as chairman), Mr. Chen Tai-yuan
and Mr. Xie Cilong. The principal duties of the Audit Committee
include the overview of the Company’s financial reporting system,
risk management and internal control systems and financial
information of the Group. The unaudited interim condensed
consolidated financial information of the Group for the six months
ended 30 June 2024 has been reviewed by the Audit Committee.

By order of the Board
Landsea Green Management Limited

Tian Ming
Chairman

Hong Kong, 30 August 2024

*  For identification purposes only
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