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ZBH25 5 Apollo 5t HEC88473 I H MY 2534 AR & 1E

Sunshine Lake licenses the overseas rights of HEC88473 project to
Apollo

2024 F 11 H 12 H, J"RRBICZIIRMARAR (UFRIFRAREGE)D 5
Apollo Therapeutics Group Limited (LA N ##K Apollo) & AT # A4 FHG 2 H R K 1
HEC88473 Tl H 1A A AL nl B, ZRPBHYE 2582 T Apollo T HEC88473 11 K H
A DX DLARH X B SR FF R AN AR R, R B KA A X R A LA B 3

Sunshine Lake Pharma Co., Ltd. (“Sunshine Lake Pharma”) and Apollo
Therapeutics Group Limited (“Apollo”’) announced on 12 November 2024 that they have
entered into a licence agreement in relation to the HEC88473 project developed by
Sunshine Lake Pharma. Under the terms of the agreement, Sunshine Lake Pharma has
granted the exclusive development and commercialization rights of HEC88473 outside

of China to Apollo and retains the development and commercialization of HEC88473 in

China.
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According to the terms of the agreement, Sunshine Lake Pharma is eligible to
receive up to US$938m in payments, including an upfront payment of US$12m and
development, regulatory and commercial milestone payments of up to US$926m, over
the agreement’s term. The development milestone payments are contingent upon
reaching defined research stages. The regulatory milestone payments are contingent upon
obtaining certain regulatory approvals. The commercial milestone payments are
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contingent upon reaching defined annual sales thresholds across major markets.
Separately, if and when HEC88473 is successfully commercialized outside of China,
Sunshine Lake Pharma may, during the agreement’s term, receive royalties ranging from
high single to low double-digit percentages based on net sales outside of China. The
agreement’s term is from the date of signing of the agreement to at least ten years

following the date of the first commercial sale.
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Sunshine Lake Pharma, with its mission of developing drugs with unmet clinical
needs, focuses on its innovation and internationalisation and has made significant
achievements in therapeutics areas such as anti-infective, oncology and metabolic
disease. HEC88473 (APL-18881) is a leading FGF21 / GLP-1 dual receptor agonist
globally in terms of clinical development and is currently in a phase 2 clinical trial in

patients with type 2 diabetes in China.
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“This collaboration signifies the further strengthening of Sunshine Lake Pharma’s
global presence in R&D, manufacturing and sales. It is also a key milestone of our high
quality and high standard innovative R&D. We are thrilled about this collaboration and
looking forward to working closely with Apollo on this exciting program” said Dr
ZHANG Yingjun, Chairman of the Board of Sunshine Lake Pharma. “HEC88473 is a
leading FGF21 / GLP-1 dual receptor agonist globally in terms of clinical development,



showcasing strong therapeutic potential with its differentiated mechanism of action.
Sunshine Lake Pharma’s deep experience in the therapeutic area of metabolic disease
coupled with Apollo’s vision and clinical expertise will undoubtedly help accelerate the

delivery of this novel treatment to patients”.
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“This transaction further delivers on our strategy to generate a large and diversified
clinical portfolio of programs in major commercial indications with real unmet medical
need” said Dr Richard Mason, Chief Executive Officer of Apollo Therapeutics. “The
development of APL-18881 (HEC88473) completed by Sunshine Lake Pharma to date
strongly suggests that this novel FGF21 and GLP-1 dual receptor agonist has clinical
potential in multiple disease areas. We are excited to partner with the world-class team
and exceptional R&D capabilities at Sunshine Lake Pharma who will develop APL-
18881 (HEC88473) across a range of indications in China whilst we focus on

development ex-China”.
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About HEC88473

HEC88473 (APL-18881) is a bi-specific fusion protein developed by Sunshine
Lake Pharma that agonises FGF21 and GLP-1 receptors, both have significant role in the
regulation of human energy metabolism and are clinically validated targets, with several
mono agonists in late-stage development or approved for a variety of indications. The
mechanisms of FGF21 and GLP-1 have synergistic effects and complementary functions
and HEC88473 (APL-18881), by linking the two agonists, may bring about breakthrough
in multiple therapeutic areas and comprehensive metabolic benefits. HEC88473 (APL-
18881) is currently in a phase 2 clinical trial in patients with type 2 diabetes in China. It
has successfully completed phase 1 clinical trials in Australia and China in healthy and

obese subjects, as well as type 2 diabetics.
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About Sunshine Lake Pharma

Established in 2003, Sunshine Lake Pharma is a vertically integrated pharmaceutical
company focused on the R&D, production, and commercialization of innovative drugs,
and has a presence in the field modified new drugs, generic, and biosimilars. Since its
founding, Sunshine Lake Pharma has built industry-leading R&D platforms,
manufacturing facilities, and a global sales network. The company strategically targets
infectious diseases, oncology, and chronic metabolic diseases, with 147 approved drugs
in the world and more than 100 drugs in the pipeline, including 45 Class I innovative
drug candidates among which three innovative drugs are under review for launching and
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ten innovative drug candidates in Phases II or III clinical trials. Sunshine Lake Pharma’s
mission is to provide innovative, high-quality and affordable medications to patients
around the world and its vision is to become a world-class pharmaceutical company by
focusing on innovation, internationalization and leveraging our excellent

commercialization capabilities.
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About Apollo Therapeutics Group Limited

Apollo Therapeutics is a portfolio biopharmaceutical company based in the UK and USA.
Apollo translates breakthroughs in biology and basic medical research into innovative
new medicines. With over 20 active therapeutic programmes, five of which are in clinical
development, the company is building a large, diversified portfolio of novel therapeutics
with uncorrelated risk. Apollo has a scalable R&D platform enabled by an unprecedented
level of access to breakthroughs in biology and basic medical research made at six of the
world’s leading universities and research institutes. The company also in-licenses or

acquires clinical-stage programs where it has unique insights and synergies.



