Tl 3 5 RATH T IR 4 7 K 25 il o 6 X550 o BR 24 rl 81 K 2827 19 A 5 WA R BT - B
B TERENE TN FERATATEEW] - S I TEZ AR WEAS B AR 2 27 2 e 2 AT o] 2l 0 127 2% 7 2 2 2 (AT i
FE %55 A28 T 5 2T AT (T IR AR I o B AT -

G
GF SECURITIES CO., LTD.
&A% IR ER A T
(i ZE A AL 1] 7 el 7 19 B R 2 )
(B3R - 1776)

BHIEELS
A A TR W 5 52 5 P A PR 1 o5 | Tl AL HI 26 13 10B b 1) 8%
AR 2 N R IE AN 1A B L B > B RE R e A IR /] (T A2 W] L) ZE R

P23 5y T 48 Ul (nttp://www.szse.cn ) T 85 19 & 85 ik 25 A0 BR A 7] 2025 4 1] 7] 2
EWREE NPT A RMES (GB—H) BITA®) o Z# AT » AR -

RIS
BRI SROBRLF
WEE
HHR

W o R N
202541 H16H

AR AR - R Al EF R 1T H AT HEF IR ~ R~ RN
Lt R T 5 FRITEFHFFZRILAL ~ i FE ek R 5 Hor I
BT EFREE LA~ RLIFTCE -~ sRECAE R EBITCE -



J Rz
20254E T 7] %)

AL E AR
FRITUESFRB A IR AT

% TSI

@7 orienTsECURITIES

(ERT: Lilgi sl X o g 119 5 R J5iE 2 KD

R ARG
H R P e 2 A0 A PR 2 7

©@ 4R K

CEEF: b vl 258 DX 4R b #5200 5 PR K 3922

ZEHARE: 20254 B



KAF REFLSEEBRARIEE B HENABTESE. HH. 28, REER

L. RFEFREE R
HEEHTRR

1 JTRIERERM AR AR (BRI “RATAN” 8 “An”7 ) 27 2024 4
7 71 HIRA A EE S RS HE R 2] (2024) 1010 5 SCEMAFFRAT
[HAE AN 200 (TS AR FF (BURTERR “ARRGH" ).

J7RAES AR AT BRA W) 2025 41 7] VAR 555 A TT RAT o 7l fige CGE—H1D
CBAURTEAR “ARHGS” ) RATHAKIL 35 1270 (8, ARG NFA
Filr, @b — RO “25 Tk 017, iRy 524121 anFh AR EIARCN
“25 7k 027, fgF YN 524122,

2. AR AT BN A S AR 35 4270 (%), fEKTH{E S 100 T,
FATH R N NIRRT 100 JT/57K .

3. MR GIEFREY SEAROCHE , AIBTRANTE ) LV 3558 38 b i pL A #5t
HRAT, WA BEF LR EHE DA AR R EAGFS S5 RITNE. R
ET R AR R G A, R E IR R S 5 S, &
iikra e g IR Zra e LU PN & e NN E TN T P &

4. s B RS VPR IRSTTE AR SR EVEE, RAT ARG EH A
AAA, ERTFHHN AAA. ARG KAT ETRET, AR I —HHR G 5h
1,480.95 127 (2024 £ 9 ARG WM FikB PRI &Rz &), GIF 045
PSRN 75.37%, BRAR HARRE G N 76.11%: KT NI = iH4E
FE S YT BB R A 85.87 4276 (2021 £EFE . 2022 1 2023 F L H
TG IR R I8 T BEA R A # 135 A1 108.54 1478 79.29 12 7TH 69.78
AZTEHIFED, T T ARG — RN 1 . KAT NEABIRATHTY
WA S5 ARBR AT A R RIE o

5. ARURATE WG, A TP R FEIRIINESRAE 5 Frie o6 T A 675 i
Ao (PR o A IG5 R S FEBRYINIE I3 22 5 i () b1l 364t 58 5 77 s EL 4G DL T A
A8y RS WA RAS . TE SRS AN A . ARG IR L THT, AT AU
ORI GENL SR IR VPSS L R] RE I B AR AL, RAT AT R
UEAIA G714 _E T FR S BB SRAFIRIYINESRAE &) P ) &, 45 Jea BN AR B G 27 To VAT
EWRE G, WBERAPEFRE AR E T AL BURIT ANEE SIS

1



DU G BRI B A AR AT AR, Ha 53 257 $5% 55 3 B A7 740 . AR A BefE
BRIRIINIE SR AE 55 T LA HARAE B 35 e bt

6+ JARR: ahAh—HIRCA 3 4, il IR 5 4

7 ARG A — BN X T8 1.30%-2.30%, SR A X TE A 1.40%-
2.40%, RAT NFIERBE T 2025 451 A 17 H (T-1 B R #H R 80,
S AR A ) 618 0 15 0 T A B 5T 0 1 B A TR TR 28 o RAT ORI S AR R R T
202541 H 17 H (T-1 B EHRINEE 5 st Chttp:/www.szse.cn) [ B 5
M Chttp://www.cninfo.com.cn) 12 A JA65 5 (1) e ¢ SRR 6, OB B K
o

8+ A5 I A AT b EE SR Bl 45 5 IR SR A w5y A 7 TFAL A
UEZRI P B U R BE 3 ey VR RAR ISR BR AN RAT, AT REUN T
T [ 5 5 2 AN B A5 1R 7 2K IR FR I E R AT N 0 AR I T w0 13540
BEATRCEE, AAMEEMEERAA G “=. MNRIT” 2 “ O BiE” .
BARRAT ZHER AR IR IR INAE Sy B (R AH DR 2 HEAT

Oy AHAGRTR IR AT X GOAHIA o EIE S B0 45 FA IR ST A FIERYIAS A #
TESLI G A BUEZR I 1)L P LR $ 55 5 o 08 i i) 910 8 3322 (MY
THRIZEW M SR FERY NS 5 W AN R B B AL
N 1,000 Ji7G, B 1,000 J5 TG0 1,000 oG EE s, FIdEEARNSA
FLE BRI o

10, BHEAFBINRAT ANNFERAFTEE - BIRT SR EAT . 85
FAFIE AR R S5 T A B R AT N BEEEE MHEOAE B CRATI R
AR RBAT NN CRAT I SRS TE IR %, A5 B ECE AR 697 K
AT N IRSS « BRI BRI PR A

FEPMEIANKIEAR . G LB BTG EESNES S
EiRT .

P AR AR AR KBRS0 P BEAT A, AN i R R 5 SO AR
B RURR TR G o BE5E DA 5 7 38 <7 AR DV E R v [RIE 75 s B B 2
AR RIE, I BAT RS RLNE R BT

11, HUEHRRETBAPARGHRIRIT IR RITNR . RITHE. RIT
IFIEL A INE . ERRFE . AT AR R % 4 2540 5 B AR R E o

12, PG ERLGEEE, RITAEBRERHERN AAA, PR RERR

2



SE, AGHEHEYCN AAA, RIIBRFF G 3T G B 2 828 5 1
FEARGEAT, BARIT SR R IR IR B A UG R A S e BT

13 RAT NAREAIAGI7 AT FIR R BCE A% S 24 BURAY . 3845 T SUE i
L7 T » RAT N2 BB MG B CRAT MBI . RAT NREA
SBRYPRATEN  WEAEERAE: A2 UGS BFESE D7 SR IE 2R 28 803 )
AbAH ISR 2 FARHIE R 2 A2 HE B I HAh 4k 7 2 5 R B 4 it
WA S5 BE B ARARIR 2y Aot TR R A 3 9 H R8I DI 4 R LA AH FL R 15 B
RATIGSR: Aaf HALE R A F5a 4. BRI ST 1.

RAT N, RAT NI AR  SEBRis il NN 2121 Fa AT NS b
BAT A

14, RATANWE#ES, HE, mZEHA L, FER B 5% r 5 AR &3
BRI T 2 S ARG, RAT NLERAT 45 58 A 5 T Al S 15 L dE AT B
% o

15, KAT N9 ETAT], WEFRER T KiEZ", REARID “000776.SZ.
1776 HK”, BERRKITAEZEZH, AFBEEL S IER, EERE HAEE
Gt T 1 BUE BRI R AT B b T ARG

16« BATAE R T AMGHMRB WA SEEVHBA—E), DAL
W45 9k o

AN A FUG 57 RAT A R TUBEAT LR, AN BT Xof A< 391 5 25 FO A A
BB B E A TR GO, EAFMB L (T RUESR A A IR A
F] 2025 FFHIA TR EH AT RAT A FF GE—HD SFEUHB) . SRKK
ATHIAHOR TR, 3R H IR IR IRYINESRAE 5 BTG Chttp://www.szse.cn) K E
W Chttp://www.cninfo.com.cn) 7],

17 A RAIAGIR RAT I AR B, AT AAN E 2B i H  75 EEAE IR YIE SR
5 ik Chttp://www.szse.cn) S B BT Chttp://www.cninfo.com.cn) F &
Bf N, BT .

18, AW T 20244 12 17 H. 12 21 H. 12 31 HM 2025 1 H 2
H o e 1 o3 alikes 7 (7 RIEFRMARA R ERIFIAAE) (AEHkS
2024-058). ()KL A IR A T KT L ERIFRAE) (A E%H S 2024-
059). (7 KIEFFIAR A IR A7 ERF AR A ) (A5 2024-062) H1 (T
RAFF A RA T EIRYFIAER A S (AT 2024-063). RIEAT, AF

3



W TR T 2024 4F 12 H 13 HHAR (RFBoEH): 2024 4 12 H 21
H, Bt R AT (RBEE RS OB VIG5 MAE S RUFR RN A & ): 2024
12 H 28 H, WY RAT (7 HREEINT PN RE S @R A VRIA B
LAY, B ORA T CORTF AT IEEE A SRR EFTNBILNIAE);
2024 4 12 H 31 H, IR BERAT 7 AREEINT RN RIER R AR N
MRS A D, BINP B & R AR N R AR P o AR . BT AR
WG R ARRNFATET, BRI RE S, A 7l IR 2 IR S AU E AN E I,
BTG F W R 2 ) A SR SO0 SRR 52 . RTA W0 SRR, R
BLIEH .



B X

RAT N RATER &
AF) AL TTRUESR

JRAESR AR A PR 2 7]

AR 1

AnF RIFREEAN T 27 (RN 7D

LRATNE T RERSE =R WFR02FEE AR R
S BCEEIFRE, BRAT NRIN L ovE, et R

AKIRfiFF WEME S “JEMFR] (2024) 101057 #tE, SHAHEE A
2001270 (&) 1Y “T7RUESFH A A R A 7] 20244F 11
) MR EH AT RAT A |l f5idR”

" T RAEZR A 6 PR A 712025 4E 0] 7] o % B2 38 A TF KAT A

N e R
A5y (GE—)

KIEAKAT A HATH ] B B AT RAT A FE R

I N (7 RAEZ B A PR A T 202545 0 ] Ll 3% A R AT

ST R e R
wEM SR CGE—H) SEPIHA)

IR AT IR TR A A

JRAS JTRAGER R E AR A A

IR LA IR EL AP A PR A A

TR ITRAEREEH (J7FR) BRAH

ITR¥ESE JTRBESEHARA A

R R R JURAERESE (7R ARAA

B )iiE RS ST IR FE G A R AT

IR A s ImRER (BB BRAF

ITRE&D (B IURER (R 4 A/BRA A

JUREHE (FED ITRIER (R ARAA

IR (B JREFET (R ARAA

TR GRS JTREATE (B AIRAA

JURENE (FED IURENEE (B AIRA A

SR/ FEH A BRI B R A F

FHMHR FMFR 2y AR I A R A 7]

LT RO LT ORI A A BR A A

s H 2 FH SR A A BR A ]

I oNE AR P AR T S gt I BT RS BCE B A TR SR

il % b

BEHSEH, R RV 48 130




liEi=p 2l

CABCER M S IR B0 AR P 1 I B2 &2, B DUBESR 37
I TR ROV AL bR, A S RIS LEER
ORI — 5 5 IV A2 20 5 ks BEAT IREAN 48 058 5 1) — b e
HEL

IPO

HIRATFRATIEE: (Initial Public Offerings)

QDII

EREENHR T (Qualified Domestic Institutional
Investors)

QFII

B AL T2 (Qualified Foreign Institutional
Investors)

FICC

[ 2 W s kSR T8 AR s #A 5% (Fixed Income,

Currencies & Commodities)

RQFII

ANRTEKEE/ME T (RMB Qualified Foreign

Institutional Investors)

CAFNED

(e NRIEANE 2 7]7%)

GIEZRIED)

(e NRILAEREZHEY (20194489

(BrrE BEINE)

(NG RAT 55 ERINE) (202321

GRS Fr b R

CRINEZFAZ 5 Bl o~ w523 BTN (20234-4217) )

(A TERE)

J7RAEZFIAT A R T RAEZ B A PR ] 3R )

7Sk T AR R 07 24
EENAEICE NIRRT
IEF

IRITUEZ et A PR 22 7

SR A e /P ARAIE S

o A I 4 R 24 7

i B AR

A [ S AT BR ST A w

RAT NI/ 525

AB ST S PRI = 55 By

FAT N LR 227K

LKW TINS5 B CRER S IE A 10O

T B LY

1 EIES S L A IR TUE 2 "R 2 7

(g Z A B0

7 RAE B A PR 2 7] 202445 T 1] M #5% 55 A FFRAT
N 2R E E D

(B A A0
iy

(T RAUEZ I A PR A W 2024 4F T [0 T AR 5 3 A TF AT
KN A TR AU

PR

AT [ B BB R AIE TR et A IR =1 20254 i 7] &
WHBBE AT RAT A AT GR— D RS

FETHRAE REH

e N RIS 928 KBUR TR 2 WRHEBURE H (A
A BRATEX . BRTRE AT BUX R 5 78 48 IR 19
H AR S HD

TAEH

e N RS E FDARAT R A8 H - O 3ETEE R
H ek E HD

2o H

RYINESRAZ 5 B iK1 E k. H

AR

ARUELE IR TR 52 5 A SR YINE S 52 5 P b s i LA R T
PRIADE S AN BT DB AT AT 28 55 ) B 52




REAETBRE LS AR AR EWH . AR AR

H i DU IR 5

2 o A A 45

R S R B 2

A VEIE S22 5

A AR 2 5

ekt 24 A b L Gk R

2 o Sl b £

FBA A4 T IR A

PP H A N BT B W EGR20065952 H 1S HAAR I (4l 2 it

HEN)

e J/ il = J—

20214F . 20224 . 20234 FEA120244E1-9 H

BRI =4 IR

20214 AR 20224EK . 2023F A F120244E9 H K

& IR

20249 H K

. R

FENRIME, SIARITAE NS, M EEBR
BATEUX A BT AT ELXA G5

TG

ek, M ANRMIT




— ARG RATEARE
(=) AIEH HHEARK

1. RATER: T RIEHBEODERAT .

2\ fRFBBIR: TORUES AT PR ] 2025 4ETH L 538 A TF RAT A F
i CGRE—HD.

3. AR ARG : AEAGIR P — Ry T RUESR I A R A 2025
F AR T EHE AT RAT ARG GE—HD (WF—) 7, i “25T K
017 , fizefRRY Y 524121; dnfh Z RN “T KRR A PR A\ 2025 4F [H ]
AR AT RAT AT GE—HD GRFD 7, ffch “25 7k 027,
iR Y 524122,

4. RHRATIE: AHFRRAT IS AT AR T 351470 (5. &
JAGR I3 53 PRI B, Vet AR ] R, IR LEBIASZ IR, R AT AR
N BARYE A G5 AT RIGTE L, TERRATHRN, AT AL EEA
PR — 2, TRE R AT A ) [T R A, RIak b e — AN SRR R R AT AR,
[ BN 0 57— i o PR R AT RS A [F) 400, B — b P Kk HH AN e i LA K
ARAT R 100%.

5. MHAZEESH: AWGIFHAE S 100 7.

6. FRFFHARR: AIAGTF Al — RATHIRR N 3 45, M ZRATHARR A 5 4F.

B Y &N sl Wl s T B 5] i B S ST B
M g R, A R SEHCE E R IB A HE, 7ERISW X 18] A
P — B E o 507 2 HF) R IR R, AR,

8. RATWH&: ARG AP KT .

9. HWEHHE: AW NIRRT

10 Figs: LAl A R Gi7F . BEENGR AR AR
HURIT SERFEE K PR IC 8. AR RATE ARG, B N AT R
EN R E AT BRI AL T EERAE

11, RATH7 3 AR FH S0 e 1 o7 =X 1) U #5538 A R AT

12, RATXF R A WAGF7 RAT 3 GO ALE H ISR 510 45 50 IR 5T AR A w1 RS
Iy N FTFAL A BAEZRIE S BB MU BB (R VAR LRI SEF BR AP .

13 A&S 5 2 AW i R B A SUR A ], R BV 05 3R A .

8



14, BEH: AMGHFREEH 202541 H 21 H.

15 SAF BAT BRI GAUBIE B« R 4% IR IR 2 FITFIIE 25 B0 TR (1 AH DGR 52 $h
1T

16, 2. AT ARG RHBRIZETE, AEER, AR
W, BIHI—UGEA, fefa— BRI BEA S M 5L A — e SO . ARE AP IR i 75
FACHUI A KHUE Gt 1A N4 B, AR B AT 7 208 H A B A 2z IF 42 £
Eas AR AL EPS T VEpSE

17 1B H : ARG fFh—AF 5 H o 2026 45 2028 AR 1 21 H:
A AR H N 2026 4 2 2030 AR 1 H 21 H Cnadik e ik H Sk 2 H
VUIMAE 22 FE IS HIEE 1 ANAE 5 H L IE B TR B R A S v RLED .

18, SAFTH: AMFTRM A — AT H N 2028 4 1 H 21 H, ffh = 54T H A
2030 4F 1 H 21 H (m@ike iR H ek B H, WIRRE £ L5155 1 AN 32 5 H,
G SEE 3 8] 5T 5 TAS 3 v o

19, XATEH: A6 T4 8 H M85 & SO IR B E B B S
10 F ST B BT R 1 A 5T 27 S TR A SR T R SR IR 3l A, T oA I a5 B8 35 52
A AR B AU H B 38 28 S0 A 260 d H WSCTTT B 4% 08 38 5 0 AR A 5 05 B s —
FE K BT IR A 5 20 52 T AR AR <6

20, FEAHIRAE: AR B3 7 R0 T 5 (R0 B2 0P 25 ) 1 AT AN 55

21, # LW GHAT: RINEFFZE 5 T

22, BERERE: SO ER SR RATRAE, U TEEER 65

R

23\ BEREETHKS: KT NZRAM G52 R WML 5E, & IFAL

HFERELIUKS, HT3E. AR RATHEE, SRR
e 1 B < FH 3 i 2005 A I (5 77 A U W A5 Hh 240 52 PR ARG

24, B3R FRHE . BILEEN . BEZREEN: RTUERRM AR A A .

25, BRRE A PHERRIERERMARAR .

26+ 5 A K BASTFRALIA : M4 s (5 B bR M5 FIVERCR B ST A 7 H E
I RAUES I A R A ] 2025 AR THI A B ML 35838 A TF RAT A "l 7 CGE—HD
BRIV Y, RAT N EREREHAN AAA, TFTHRENRE, KHGHE
RN AAA. TERMIBIRIAAESIAN, FHE PN AR A 7 4845 A
SIS F 5 GdhAT — IR ER VP

9



27, WA KB 2 e 2hiE R EE, KIT AEMRE SR
AAA, PRJEEDNRSE, AMIGTFEMEIN AAA, ARG & T ied
F S QIR 22 5y (A 2, BART SR S5 3 BOR 5 E 7 B AL LA AR S e
AT

28, BiF R W EZA RBMOER . ERHUE, BEH B A6
FIT IG5 EN IR A 43 58 3 AT 7K H

(=) 5ARMBTR RATH R0 [ 2 HE

H # RATEZHE
T2 H U ——
(20254 1 H 16 H) TIEFEEVHE. RITAERTERRESE
1 H W A (R
i Tiff o S TH ) 2R
(20251 H 17 HD N o 0 B T
TH ,
(2025 %1 H 20 H) PTG H
BN A
T+1 H B &mT4H 17: 00 Z il e k) 2 il s
(202541 H 21 HD PN WK P
NERATE R

E: ERBHBOANZ S H . W ERRREAERAT, KAT N TR R K A
B AT HEE.

v PT R EERN RN

(—) MTHREE

AR FI AN B3 RO R T ERIE S B0 45 A RS A FERIN A
Al A JBOEZRIK AL 4
(=D P2 T3 8 30 1) B 22 1 P R 8 T v

A IAG 7 i b — B SR TR T X TR A 1.30%-2.30%,  ft M — 1R 52 TH R 22 T3
WIXAA 1.40%-2.40%, A SEHA)H B RAT N 580 B & id g
FE B3R DX 18] Y6 A B s 0 0
(=) Bt

A IG5 R R R A R Y 2025 48 1 H 17 H (T-1 H) 14:00-17:00,

ARG E L A LR firrEid @AY R4t (https://biz.szse.cn/cbb, AN
EIAREIL RS J R, EEM THNEIERA, 250NN EHE %S5 NN
FEJA T PR At 2 MV TR 43 % 2 T 0 8 22 3 i 10 R e 3R S T o, HLA s %

10




BRI T I ) SRR I S BU0E B IS # 0l R AT IG5 5 5 A\ K
RS ATUR W T 1 At VAT RS 43 5 3 Pl A% S BS A 1) 7 o 5 i i N K
& (PR AZRON SN HE LY LR, I dE i B AAEE LR G HRA
IWIEIT B

WHBRFRIG O, & RAT NS B — 2, A6 fid o b
A T] 4 JEAT 5 BB 55 5 i — IR, 5 fc R b A (RS T2 H
19:00. EARLIHRAE B3R A~ vk
(0> A INE

1. HEHIFEILRGAEF (R R SN S %)

S5 W L AU 55 35 R 4% 2R IE IR S #hd KRB 5 (W
RN BN HERD .

T AE 5 25 N BRI DA AT 1) A B VLG 4 55 35 ] LLidd 3 id R 4
HEINER, AR . BA RSO ERRIG L TR 52 5 N oKL
TN () FLAth B PR 5 55 385 T AN R AT 2 55 7 707 100 i T 8 K TX R ) 2 3 41
SN FRTER )

HE®EICRGNEE, (T RARBMN SONEHRIER) Rt

(1) REFERAT N5 e & BRI 2040 IX 8] A S AN ) 26

(2) F—t (MR & REHRER) &2 EE 99 MM FIR,
Vi ESIE NS

(3) HEWNFIZFEHIF] 0.01%:

(4) W R 2R R & HIFIES

(50 BEASHHTA) R B NS > 1,000 /576 (5 1,000 J370),
H 1,000 J3 0 EEHUE

(6) TP —ARAIE S WA R Ze, RV — HI R S0] L H I 4 400k . —
H G0, BNFEZ A bR A BB T i A I 75 K o $E58 38 1A 238 R W A I
TRIEE T R A 5 (1 S TH R 6 (8 A A 1) B FR O

(7D AR T ARG & B B 2 RAT B LU BRI P R, R4 R SRR
TS H il

2. 1%

Z R R IR E NAE 2025 95 1 A 17 H (T-1 H) #ich B8
WIE (R R O HiERY, He, @il /G EES SRR RN

11



PRI B 3 B AE 0 RG-S B R O H S A, ARl @10 R4 5 HI %W
W B ROKE LR SO A 2 0 N B AR B LA AL, IR FHLTERR A -

(D HZIFHAEPNEFIME AT (EEITEBSTHE) 1 (T
RN LA HRIER) BHE—);

(2) HRINIENENAIE CGRIAD 5 ENF B A A 24072 A RS IE B
SCHE RN A (BRI TEBOS T FD.

L BN B 04 75 D0 R BB 8 R A A B8 Bk W ST

BRFHEH (T RZEMN ZNGHIER) — BT 2SN,
HAERART), ASHEl .

fEE: 021-23153508; HEFE: dfthbjo2@orientsec-ib.com; Bt R Hi%: 021-
23153816, HCEM LT ANEE L.

3. M E

AT N EE AR IR 10 4 45 Sl e A 5 20 1 e 48 SRR 26, 9t
BT 2025 4 1 H 17 H (T-1 B ERYINESRAE Z Frsd - Chitp:/www.szse.cn)
J B %R Chttp://www.cninfo.com.cn) 2 5 AR S S & M ZH AR . K
AT N Fi bRl s (1 S TR M) 2 ) 150 B 2 AT R AT AR A 57
() MatBEHFR

FCERILRE b, AN ERE KRR . RS Y S SR R e 4k
S0, AT NG BN 2 3% 0 R S P2 R UL SE S id @R A AR S
SRS AL AT B R AT SN R B . RAT NN BN S
P58 N A B A DI IO

AP 8 i I N R, P Nl 2k A B RS T =) 3 K
PR R IEF R, I AR AT #.

I BN B N R B R G A B, AR RGN (), O R
NoFa 5 B H LA 5 B & 75 R FH 4R R . AR A 2R R, Wk A ar O
AR FINEAR, BB T HFRL T BRI,

= MTRAT
(=) RITXH

AIGIZE N RATXR GONFT & GIEZRE) (R FIZR AT 5585 & B INE
(20234E42T) ) (IRYINEZRAZ 5 I i 57 i 4 0 38 9 P B % (2023442

12



) ) K GEFIFLH% Fd U B M%) Mol HAE b ERIER S 455 A
PR BTAE A TR > A B T SL A S ARE TR K 2 NI R GRERE. T2
1 S35 BR AN o
() RITHE

A H KATIEC N AKEISL T (5D o BADENHIRIIE & ) R IA G 5§
£5781,000 /5 76, #3 1,000 73 T4 242 1,000 13 76 B S .

(Z) RATHH#

AR BRATANHE J91007T/7K o
(P> AT H]

AR5 FE N RAT IR AN e % H, RI20254E1H20H (THD #20254F
1A21H (T+1H).

(3 HIEIrE

1. NS EMN T EICER AR T, IR 2 78 RS &
O EAH IR A TR AT IS AE SR o AR T 3 %R 2,
DFAE20254F1 H17H (T-1H) BIJFSLUESRK /.

2. WS 5R RN KI VLRSS B NAZ A 5 25K, 2 RIE I TR) Y 1]
FACEH SRR H SR AR OG5 3 B8 o SCA

N B8

G KR IR W 45 300 IR A R T REAT B o MU 1Y
SR B A 2 AT 20RO L ) e K DA < 50 o B TR D R 3 el Ay
AL SR N - 2 A 8 2 0 PR ) SR AR B v AT D A, 42 R R 5 I
B RHA BT BT, 2 R G B S T AR R AT B BT B
B i F AR B A R AT R o HR RS AR T R AT R R I 3 B I B A sk
FHECEE s RS R AT R AR A B I i Js N B LB e B (e
BN ATHR S 551 R RO OB R B AR IR 1 DL, X34 P ic B 45 R AT 18 24
VAR 5 BRI G T RAT IR MR IR A TRCE .

13



(B gk

SRAG IO 4 MU AT LAG B8 08 2 A2 o B P B A Tk, AR 2R E 20254 1
H21H (T+1H) 17:0081 & 40%) 2 5 ic 5 28 52 PTSGHIK 7 o R R B &
M AR FE 553 A FRAN T ARSI A A PR A 7] 202548 [ ) T P 3 58 5 A JF RAT
AFFF GE—ID IR L R, R O S BRI . W AR AR
7E20254E1 H21H (T+1H) 17:008T 802 W WHE L AL 5, #idE A
AU A, A AU E R E LA TN A6, HARGE— P IREZHE 7
R

WK ;44 RITUETF I A BR A A

WK P K5 1001244329025711229

WK I AT rh [ TR ERAT B A A R A | BT 40T B
KBS AT 102290024433

O\ BLAINMH AL

ARAFHCE: L LR F 58 B I SRR BEAE (G a5 ) FULSE fA At 8] P [ T
BEHNFRE K 2 BRI, R gailoniEsy, FdE AR E %Y
POt H BTN A, RNy, BB s R I st H i 2
I EL g i G BSOS &, A E B I 2 iRk, SR A RGE
— BARIRIB FOE LB H A T
LN £ 77

AR T 0 CRNTE B 78 00 4B s A R AT R RS SR XS S, AT AU 46
RS, (T RUEFH AR AT IR A 7] 2025 418 7] T V3 58 5 A TT RAT 2 7] i g7
CH—WD WA,

h. AR
RURTAREBAEGO S 7 9 EERS R,

N~ RAT N EABE

(=) RITAN: " RIEHFBRBERAF

PEMREN: MALHE

B TTARAT M X Ao M AR K — 1256185
HLiE: 020-6633 8888

14



fEE: 020-8759 0021
SR EL N X, 2%, W, S

(Z) BERFAHHELEEN: RAEFRHERAH
FERRN: SR

R TR X R LR % 1195 2R 05 E 5 K E

Hif: 021-23153888

fEH: 021-23153500

BARN: REMH. Tiam. ke

(=) BRI EASE: PRERERRGARA A
PEREN: TH

EFr: BRI X PY B AL R 110572

Hii&: 010-83949531

fEH: 010-66578961

BERN: T8, THZE. KIEE)

(AL B IESD

ha|



(RTLIES, H O RUEZR B A R A T 2025 4E [ &L B3 #H ATFRAT A
AfitgE CGE—MD RI7AE) 2D




(ARTUEIESS, Dy T RAESF AR AT IR 2 1) 2025 4F 1) 4 Mk 38 9 4 A TFR AT A
afitE CE—WD RATAN) Ziidi)




S S

(KWEIEX, J U RIEZFMAHRAT 2025 F & st # AT RITA
A GE—WD RITAHE) Zs#EID

e hma
%;

E S



Bitfr—: JORIESFBR A R A F20254EE [ T LB FEE AT RITAA GRS E—HD
R T FIR 9 R AR IER

EEFH
HRANHFEARIEERRAD RITAEREREA.
FR—EPMATEES, BREEZHAATHUERAREFRMEANENER, EXEFILEEA
&, BIMRERIAL LY SERWARBERARINFAHERIANEN.

EAXER
WA B FR
EERRAER EE RS
gh AR BREIE
IESKP R CRUID
EEMW SR CRYD FEERTRED
FMEGNRPBER
fa#R: 25/ %01, fRA5: 524121 GENFIRKEL.30%-2.30%)
EEAE (%) HMEeHE (A7)
fa#R: 2577 %02, fRA5: 524122 GEMHFIZRKIE1.40%-2.40%)
BEERR:

1. KEAGREERINESE R BAX S, BRIARBENAERINESRXZZREFLKAHTH AHREL
ITHRAREE (&) 3512k, AEGSFMHIRAMELMIA1,000A7T (B), BR1,000/7 THIEEHE.

2, BIERZTEIL RGN T LR REXFEERLENLR; EET UM EEEE (N
THRFRANKBWRIER) (ME—) HEZAZMAZFHNELE EEPIEFWISERE), F2025
F1H178 (T-18) 14:00-17:00Z EZERBHMEAUEAEWHE (BIX) SEMEHEMBBYAEANEE
A HEEMEMEAE (EWNERWSZETRE) FEZEICEEAL. MBHHKIER, 2%1TAS
EILEBEANE -, AMGEECENSULEMETEBITEERENSRER—R, EKEHICEN
BULATE A ST LH19:000 EAFUEXERIFEASHE.

EARAMEE : 021-23153508; EAMGHRFE: dfthbjo2@orientsec-ib.com; FifIEIE: 021-23153816.

ERI A\ FE LKA -




1. BMAUEEERAES, B3, % (WAL HIREINEZ R EIERPER, BUR AT
IBRED ;

2, BAWARBRMEE, RRBEWITARKRXBMEEREFEERER. EFRURPEIESSHBE RN
E, ERMLEEMELENRIMBILE;

3. BAWAELAERESLZITASHEICEBEARENAINMTAITERBRHAN; BMAREEIZEE ARRE
WMTFIRANRKWPABNEHTRAHEREFRREST, HEIELIEEATRBENRARESER;

4, BMANIBEBEHES, MRHERSEE, NWEXHZZRE (EEHFBEAE) MEMEE., E8MmEK,
FAMFKEFX ZEICEBABANRERK,. mRBEMAERLEX S, EiEBAGNAEIZELNR
MAITREI T2 MRS, R, KBEWARERBNRIFTZEHA S ZHERLLGIEEICEEBAX
FTEAE, HBEEIEEARLEZHHRL;

5. BABRHES, MREBAAMA. BEEEKRFEHMATENARLITERERFAFIRWAIER,
EE5FENXthER, RITAREREBENEFRELERRLIT

6. HMAERHHIA, BEFBTLITANES, K=, SREEAR. HREOBES%IERRERE
XBEAFEE—MER. M2, BETABARESR:

() RITANEE, KE, SEEEAR; () HREGBES%HEER; () ZITARNE#bXE
s

7. EMABBEHBIN, BUAARENAXESEN, BWACEARBITABREREFMRRE, BRHD
& BFEM;

8. HMAFKIGEEMN. BN, BENENHITSERN, FEEHHRN. ARERSIESFIER, 3
RAFERS. BIFTIHHFZITA;

9. HMACEM (FURFEHRAEY (HEFD) , HFHiL:

(1) BERT () £HE#EE GFESHEF-FREZAXBMNNNFER) ;

(2) IEEBADAMEE, FHREMARTUEETEEKEE—HE: 2 ( Y)F ()
MERR, FHEMASKBRBERERTAFTAESIHRIRERENELRFEE: 2 ( D F ()
10, HMACIEME, TERE (BHETHETLRFEXNRBRE) HHES) , CHBRPHREFOHRE
R H B &HIBIZXREIEES;

11, BMABRHIES, NBHHTUSHARREENRMETA BITRILITHE, RITARELE
BABNEGERIT;

12, BREBABNERKBUARSEH#AITIREFESMZETE, BWARBRRES ZZETEH
BaSR B AMCERA SRR, A ERAREBEBMASFFENBEAESYMEEER. MAEMAKRET
BIDEEAMER TR EEELMEKE, NARMARESEIIEBABIUERREREAES, &
ERT, BEMAKEREECEBEARLESH—YRENZTEN—IER. RWAIBRHIES, &
LEBABIMEEERBEWARBEXEREPH, SIFEFRRTMEAENENINE, URKE
EIZEKBEBIERAR M A AT AT BERMERIER; BILEBABNUEEEREMARBRIIIAER
WHEERAEMNFRNE. (MBREBMARBRERREH®REXCHE, FEBABUAETERBRLYD .

ZPABEMBERAREF:

FRIAC TS AZEHIER LA &E, AR EENLITANSER 2 FRS  BIFT gk F F(TH;
THEBESREPHASERAMMLITAEEREEFANB S LITHGRS, TFEEIRITAABES
ZiTHRFRHBIERS, FEEEERETHRMGSLITAKERS . ##EmE. SiHkFERAL
BH. RECREEARRRE. AN ZREHIA. RITEEEEREESS EiRiTH. HEREX
H—yIfAXEEEMER.

(B BYENE)




B —: TR BEEHIAR (U THEATRZEHILETEANL, ERERARRITHTRAR
A EIRERSY, SHRAEFMIE, JRE T 7 REERLBTHX RFBHEN (M TFH R
KEHRER) D
MR GIEFRIER) (A RS AT 558 B B B Ipi0) G5 B SR 43 00 30 4 A 300 DA S (IR
YINEFAE 5y i d5 T 4% B 008 e H I8 (2023 4EAB1T)) ZHE, iEFIAANUY L
WERA, IA Ty R B R0 X R BHEN (R RIS S R R R D)
(A) ARG RRE S MER L SR, SBFERAR . MR An . EeE A
R BARAT RIS A R R AT BHAR ME AR, @7lkihe®
ZEEFICMIERA A AR WIRARFAF . RIEFESEIHA,
(B) IR WA I [F) 45 5% 5 AT B BRI 77 i, AAR(E AR THIESR A ] B = . B
BT TN R TR A F B L S BRAT R L ORI (B &
Tl & RMAASEIE S CAndblfg 3 B 5=l S — i %%, V8 RIS B 33 T O 42 D
(O HREEHES . MFESSFEES, BEESTHLAMIES, AREEIMIRTE
% (QFID. NRMEHEIIEIEE (RQFID;
(D) [EIRFFE A& 7R N Bl HoAh 2121

I 1 AEARE B AMIRT 2000 3 IC;
2500 1 RGBT AL T 1000 73 7T;
3.AA 2 LA LIES. HE. Wit e, SNCERIATT . CatRs R BB B — 15
F, V8 RIS DL R 7 #E50:
(B) RATAIIES . W3, @ E A G R el & o 2 H AR
(F) i EIE B 22 RIERYIRIE 25 38 2 i A vl iy FoA #5

#3E: WA E BB D KEHE, AR EER-RAL—FE, REFERUSZE
BRARBERBTAMNGES WD ARERE KEWHREE, HFE (MTHREHKLF
VA RERD AN AL



= Bizrmim TR EEREERT (UTARARRIZZECEEANL, HENER
NARERATFEINF D, FRAE AR

BRI

NI (STATRD BAFE TG A A RS, R (BT Am]D Seftit i KUK
TR, AR . WEEAS SRR MM LLRT, N A7870 1A%
BRI, HEVEE B B RETORAMT 5 5e T, BERTERSS. W

— BB BAE S T3 AR« FBh PR U JEORAE 5y RS+ At 5 IR 2R JXU
ISR AR, K FLA 5 R XU

T HRBE NCARYE B S SR SERRTR R KSR SZRETT, BLARNERHIEE CE N
Bk, HHEZ 5 RN 5 .

= DR BB KNI 27 v] REAF A BORAE F KU sh IR KU 1737 UG <5 %
FNr . BBEAES GINWHET, NTEr T ZR G A 5 XU LR A 27 AT AN RIAH GG
Ul ARAE E W55 SR SR LA AR BE ST, W5 8 AW .

MO AR LB 55 2 5 IMNW I O AR VRGN, RAT NI RE B DL 2R 7
QB R AR T RENE, R B AFAE T AZ MR SR U W S I 2 52 14 R AUEAAT 2 Y
WSz, T EZE BB I AR K o

Friv TR 2R RVE G RAT NRAT B B0 G A M e B A, RN TR E (S
B FEEAR L LA E] M DL RSO 7] b S5 IR TE SR OGS B, B R BT R

R : A (RS AR 7R 450 IO BR7s H DU B2 5T, R REPEAR S B B DB I T AT XU -
BREAESEEIHAERT, BOAR AR (ARERD) . figrmEut LR 5 Pk
A SSHUN, A SRR ELAR (RSB BTN A, R R Al S5 00 55 22 4k,
SE H S R KR SZRE ST, JF BAT RIS 5AWRAR R RS, 38 4 K 2 5 2= A T
SEHEVAARSZ IR o



HRUH: (UTHEAFRIXZFECEEAL, ENEIAERTAEART2EHES
HRATE D

1. 5585 2 5 N RARBEHUR AT 1A L WIS £ 58 3 w7 OB S0 R GRS N,
HpbFe 5t 3 IS FTH ) SRR L T 65728 5 2 5 N SRS UL AT 1 Ho At AT R
REMNINEIRS (R R U S R G 2R )

2. SRR RAE AN 2 X E] ) BB S, RS E) 0.01%:

3. B R 20 LI B — T A, 2 R 2 T S TR 26 AN T3 — H A 26
P H BRI BT IZ R IR CRLE I s RIZE) 1 T bR B &

4. B (N RFZMAN K HIEHIER) REWIESE 99 MONFIE, MNMFFE T AELE,
5. BRI BRI EHAETF 1,000 56 (B 1,000 J56), #RE 1,000 7562
i 1,000 J3 T R

6~ RS 2R R e AR BRI R AE , 1 5 B R AT A 5 AH DR A 2%

7. SEEAE K BHESFIAE R R ARBIEE NRER, AEEMER, ERTEE R
5 B CRHIWIES ).

(B BEAS 393 5 22 T ) 2R (R0 (X DD 4.30% - 4.60% 0 FA5 8 3 AU /S [ 22 i A1) 256 43 S R
AFEEE, i TS

A (%) HIEEE (Ji0)

4.30% 2,000

4.40% 4,000

4.50% 7,000

4.60% 10,000
A F SR

@ R 2 E I ZE R T ST 4.60%0 . A R 4R 23,000 J3 T

& G A E R TR ZRACT 4.60%, (2 T 85T 4.50%00, A 264 13,000 J37G:
O G A E R ARALT 4.50%, Him TEEET 4.40%00, AR IEEH 6,000 J57T;
& G A E R ARALT 4.40%, HiE TEEET 4.30%00, AR IEEH 2,000 /57T
& VIR A E SRR T 4.30%0, i B TE L.





