Tl 3 5 RATH T IR 4 7 K 25 il o 6 X550 o BR 24 rl 81 K 2827 19 A 5 WA R BT - B
B TERENE TN FERATATEEW] - S I TEZ AR WEAS B AR 2 27 2 e 2 AT o] 2l 0 127 2% 7 2 2 2 (AT i
FE %55 A28 T 5 2T AT (T IR AR I o B AT -

G
GF SECURITIES CO., LTD.
&A% IR ER A T
(i ZE A AL 1] 7 el 7 19 B R 2 )
(B3R - 1776)

BHNEEE NG
ARNAE TR B IS 5 A R ml #8 Eii HISE 13.10B 6T 3% -
FRA5 A 3 N R AN B ) A B R e > R BRI A BR |] ([ A28 w] 1) 7EGEII
P23 5y T 48 Ul (nttp://www.szse.cn ) T 85 19 & 85 ik 25 A0 BR A 7] 2025 4 1] 7] 2

EBCEH AR AT A MRS (R ) (5 AP aiks) - 8 mT > £z
i o

RIS
BRIESROBRLF
WEE
HHR

W o R N
2025442 H 18 H

AR AR - R Al EF R 1T H AT HEF IR ~ R~ RN
Lt R T 5 FRITEFHFFZRILAL ~ i FE ek R 5 Hor I
BT EFREE LA~ RLIFTCE -~ sRETCAE R B TCE -



@,mim%lzmﬁ
Xl

P RIESRGERAT 2025 FE
TURBEAFRTAMARRE
(E=H) ERTRIRE *

ik EIREHTRBIRSE RS ‘ 45 : CCXI-20250343D-01

CHINA CHENGXIN INTERNATIONAL CREDIT RATING CO.,LTD.




hik =B I RIEERNBIRAE 2025 FHEEEWIREE AT RITHREARGRS
I @' coxXl | (EoHD) EREERE

=

ARPPIAZACIPSL, A E B S AT N R SIRRZRATTT . PPEON GAAFAEAE AT HA S A AT Ao
B AERIRBK R

A RPPRARAE PP SR O IE AR N AAIE S, USRS B R AR (5 2, Pl A P e A 5%
P R TSR SR D PR AR B AT ST, (E RIS E PR TSR B GIENE . Bk, se Rk, i
WA AR ORI

A B S0 E N AT 1R BURE RS 55, A e Bl RAEA PP SO 7RSS B AIEREI.
PPERAR A PP S5 V8 A th A5 [ B e 5 B A 015 P PP RS ME N T 125 VR P o S 00, RS2 VPR
T7~ VRO GAN A 5 = J7 i) T I .

ASVPLRAR T X PP IO G5 APRBLIAE TR R W S AR RSS2 2 5 FFAS AR v A5 [ B S o 1 LA
TP NI AR R BT (DRSS 54T 9, WASREAE AR A SE . B sl A A S < il it O A0
HRUAGE R BR AN AR AT £ 58 2 (8 P A Fridk O PP R 45 SR DL AE AT B3R 5T, TR ARPERZRETT « 1P G i A
AR SR AR A R AR B8 =07 I A AR TS R AR BT

AUAPREE R A ARV 1R HEARL, AR Z PRI -2 . SZPPRIAF SR, hsifs [ ks 2 10
BANE S PPN GORAT BRER VTR, ARIEERERFHAG DLO B4y . AS VTR A RV T . KBRS

MR ZOR, AP LAPRE A T A B0 RAT UL 355 B o X TAR TR 278 70 BT A F A
W HIAT A, S E R AR AT LA

BB T 4 2

ARIEAR O U W AE LA SV ZAT 58, il fs B ks AE DRSS SR AT RIOYIN AT BRI VR -

Hh U B R 7 PP SR A RO PRG0S G RE P HEAT A R BRI I o R 2B W] BERE IR0t B4 HIZK-F RO EER
FHIN, VHRZATTT BT G L 8 A RS FE B PR A OGBERE, s PR A R AT M A, K
IS IEAT 38T, 45 SN BOR B SE R, TR ARSI BEAT 5 B 3k
IR BE S SR SR 4 52 (R AT 7 R, B B A E X A SR, oA

12N

]

&Y N



hik =B I RIEERNBIRAE 2025 FHEEEWIREE AT RITHREARGRS
I @ coxl | (ETED) ERRRRS

RITABRIERER RS B A R A

KRR GG R

RITER AN R o ASBIRAER 5 F AT BRIP4 [ T RAT A
PFFEREMBERATRAG, WA TANERs 5 e,

A E PR E 7T AR A IR AR CLUR AR ) RESR” < “a]”
BCORAT N D SRR SRR SS R R SHRTE AL AE
ks <R S 2 DA R I 7 B TR B 35 45 I i R3O0 A ) AR e

i xn ™ S . .
R (ERACPRISCRAERT, RN, Sl (RS, 755 sl . B
B PR 1 — R A« U8 S PR 25 HILAR B8 R B Mt 24
RTS8 T PR R PR S@
Iy
B RS SRS A I RAE B AT TR S UK TRk 12~18 A AR
FERAE .
7
BEER FTRERR P VAR A N

FIREA R VRS T VAR : 2 m)vA BT A P21 E LB R i A e I 554K
DUIRRRAL, 87 R T R A GA RS S SCRrBE ) I IR IE 951k -

W DU B ERIRE S L AL EATAT S, SRE TS SR, AT AL SR
WOV SSRRIESE A, RIEENV SRR, LRGSRk ST RE SRS T

B EHBTRIEE. RS LERAT, BTG A S R B e R
B AT SUERIY B ETLRE ), W e B R R

W [ N IESAT M ST, 2wl T R B SN AR M ARAT S R LA I SE 5

WU B R H I G I 2 T 37 FRIp S 0t 2 ) 8 R e S B IR e A M R — 5 SR

W QTS5 K BRI R 2 ] A B . XURSH B RS M-S LIS T e D 3R S R R

m I E TS A BB ERAT L SRR NS, B AT~ RS Bk CsE, (BIRE Bt it — DR

WEGFA: & i hmeng@cexicomen 7 il
WBEHAMR: 1R jhxu@ccxi.com.cn Ko 'f;ji:-':
waig 24D

HiE: (010)66428877

1EH: (010)66426100



hik =B I RIEERNBIRAE 2025 FHEEEWIREE AT RITHREARGRS
I @ coxl | (BoER) ERRRRS

o WMHHR
I~ RUESR 2021 2022 2023 2024.9/2024.1-9

B (276 5,358.55 6,172.56 6,821.82 7,706.53
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B

& =14 &8/ =14 &8 i EL &8 i

T B 55 136.45 39.84 111.02 44.17 10531 45.20 52.16 4428
B EL 5% 126.63 36.97 99.43 39.56 78.91 33.87 34.27 29.09
W GIRNE 68.67 20.05 28.66 11.40 37.09 15.92 27.84 23.64
BTV 5S 436 1.27 6.02 2.40 5.82 2.50 3.42 291
i 6.40 1.87 6.19 2.46 5.86 2.52 0.09 0.08
B ST 342.50 100.00 251.32 100.00 233.00 100.00 117.78 100.00
HoAthlk 55 A (20.58) (10.60) (3.55) (3.53)

ZVRBRE WA 321.92 240.72 229.45 114.26
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BT 2024 4 AR R E R B ST BRSO R L /ANIE ST, 159 E SN fe 32 R

W& B RN T, 2023 A RIERAT “ DLR N0 A EEE, i AR A 4
RINSUEAEIE S SR, IRTHIRSS 5 R & & B Re 77 sk FIRFIZE, BRI hE R
Wi, RAEH Z A8 APP, FFELRF 5 & G P RS IR I & i B A A, MR
IR R T, FREEEE 2 B 2RISR, e m I E S PR S R T AR T IR
NN S5 R R, HEH “T R HUMLEE RS &, BE AR TINS5 I -
RMLLREMITT R, IRI% P IRSS R )1, SBENME P IRSGIR R #E 2023 4K, A
B 4 Rl o DR RS [ UK 13.98%, 2023 AFEAES AR TR T T 3 2 55 B R A IS TE 25 R R AL
FIFE =T 2023 B 5 & T 6 &R 5 (LSRR SR &) 856 M LEESHUA 2,168
{278 2023 FEA IR SRS AR 18.57 Jiflot (LS , R TR 6.71%. 2024 4 I
AR, ) G 0T B R S SR AL BRI e ) AR LMk R 2% e T R R, R TS 22 AL IR R R
FALeR R R, MBS EEEN S5 1A M TEE AR (LT i AL . AR SRR MR P AE
JEREZ AL, IR A SRS KT BIRBCE S, WMEKLHRSNT, 425 AT
RFF CENEEMMEMAR” , PG HIRE. HANJTH, R 2024 4 6 HARA A&l
PA R ISR 2,200 1278, B EAERIEK 4.00%, WRIEHEIES LG, A 4,400
NSRAF BRI ) T, ATMHER 2B — (BEARI R o 2024 4F B4R, 54 i1 & 1 & fl
i CE PR R 4e i) BIESHUL 1,169.18 1270, ARIPIRB RS AT &4 9.34 JifL
g6 (WAGit) , FLED 4.95%. SEMSS 7T, ARE— B FE a2, RRsmi s B
R, GRS AR A2 I S M E I I E K.
% 3: IEERARRIELZIERZ S EMM A0 Jiflt. %)

2021 2022 2023 2024.1-6

W WHHE O XEm G XM mHNH ZEH mHHE

Je 5 20.03 3.88 16.99 3.78 15.79 3.71 7.77 3.84
- 1.28 3.49 2.91 6.29 2.78 5.00 1.57 5.29
s 37.81 4.99 42.05 476 49.82 4.94 24.65 483
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P o S AT A S T 9% IR A 5 PO LIRSS . 2024 4F BABAE, TR DY WA ieR 9t ok,
GRAZHBE LA ERE, AR R S & B 7 AR LU, S AL S5 Rl R f o TR BTk
AT 2.12%, B EERBIEK 0.78 N H 70 /i A BT A48 2.02%, B4 [F] 914
K 0.58 NED M. EESL, TTRIETFER R RE N T AR (i) 244G RA
al CLUR AR “Tkaad (FD7) R IR LIRS, Wil s 5 e L
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RUGSE I, 2024 F L5, ORISR AT S IFENION . &R 53 50 SEEL R Pe g K .

Bl L 25 T, f3 58 T A F bR AR P 36l T2 IS, A FI RS Al 45 SRS i
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2,237.14 4070, B EAERAHT IR, SEpflt % S E & R0 1.87 1476, 8RR B,
BEAMT MV S5 I HE A R BUN 2.69 1270, B EFRA PRI, ARRAITE IS5 (1) A 1
o

I SE 2y 55 TJ7 1, 2023 AT SR L S5 R 2 N s34, A ) s ETIT R ISR B4k 5%
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BRI R S R FAN 55 ZAE LI C TR, PR35 IEFEETTRE, 2023 FBRERITWF WA
PETHE RN S HEAITIE R, (BRI FF LA B T8 M T KAV R o
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IERERAS A FER ST BE . = A R RN RS 6 D H - A B A 7] 57 AR B L 5547 R 3L
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Frig Tt
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R R, RRSE IR AR E S N DR G, SRR AR St BR
SRR SRR RIS R: WAFE R AR, BATHE IR, RIEE B LR G 1h Sfil
SFEIIS, AL S I RIME, SRR P LREIRSSRETT, AR BT E fif & Ak i, =
UOTH SEILEA ;s SRAEAT S i RE B B, PR T EAT IS POl B . 2023 4, AR 5E
BB % AR KA 17 K, WA 2 AR B 480 163.67 1470, HH B IRA T RAT LR R
35K, FAREEH 2033 1070 FRBTRAT AR 14 K, FARESEH 143.33 1470, 2024 4 |
FAE, N EIRR A S [ SR S R BUR, RERE SRR SR A THENIRASE B, TR
PEIRAE B BB . A7 ARSI A 77 70 R e I B G R B M, R X, IR ANZ IR
LRSRER AL, B Ak ETRE R, o KIEER G E GRS IR, ARt
AR ATTIHLEE RS . A A RREERAEAT WL 5 A I R 4%, VISLBITRATHETIA
TTiT. 2024 4F FARAE, SR IRAEL BT T T, A e A BB IUE 3 5, F A S 69.45
f¢.75. BHTAE AT RBAR S, IO S IEE SIS .

SR BT, o FRESEBNE SR L RIS, FRed R S X IR P B, 67 A s
PO, TUE & RIEE N, AT RFSE ST 2023 R ATE AR RATRI 416 M, K
B4 2,444.42 1270, [FIELEIKIEIEK . MRYE WIND Siit, 2023 454 7 3 25 GO HES 58
8 7, 2022 4T 6 1. A FI AR EIHIVE L ZOR R RIS, 2023 fE 3R KAT SR 0 figR . B
HOIW 7R 2 RIRM MR BORRES RE K R AR5 67 M, AKEHIK 256.34 12T, A
FER SR IEIE K. 2024 4F FPAE, AR EEWGR SIS MRS E RS, BERHE A A
MR B TR T T o O AR P45 Rl XU () Bt b, sk 2 P 48 P (RO 34« FRdh e B A X0
AL N RIS G245, RUbIRTH gL . A RIBURERAT ESG DMt ¥ Ik 5 3 4k ik
WK R . 2024 4F Fa4E, AW FAS RATHER 293 #, [RILLIEK 70.35%; FAMEH 1,524.28
275, K 64.63%. M4 Wind Ziit, e BN AW A F2ERGUBHEA S 7, &
AR BT 1AL EARBS AR G 52 W, ARAE ST 191.28 1470 AR & SRR
RIS OR S 4 W], AAEH10.88 140, fEHRTERGIIESTIH, 56K 33 BARFHKAT,
AREE & 56.17 10T TT

® 5 ERAFRFRATISHER CRhz: K WL 120
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hik =B I RIEERNBIRAE 2025 FHEEEWIREE AT RITHREARGRS
I @2} coxl | (EoE) RS

2021 2022 2023 2024.1-6
BV E & 4 17 17 3

JUE SR A PR A ~
FEA L 14.25 184.07 163.67 69.45
" TR 40 188 416 293

it g5 7K A N
FEA L 309.95 1,420.76 2,444.42 1,524.28

BORRIR: TRAES R, Pk E BR

Jor 2% I e M. 2% 7 1T 8 ) R S5 RV 55 32 B EE BT m R E A L R = AR AR . R E A
257, 2023 4, AR BESeE K VBUR . SRECE . X8R RECETE 37, BikS 510
AN I B RS, AR, BiidiEd W E A A . 2023 FEAES
552 AT IR AL Sy o o m B LUME KINZC, RIEA R TERE IR
L, SRS, AR P RS R LA RS . 2023 4o ] SEEI 55 ) Y 55
YN 038 127G, [FILLEE A TR, Hr=mol8 7, #ZE 2023 K, AnfENFE iR
FERRE A AT 34 58, o “EAERERT” k7 HORIE RS 2024 4 B4R, A A SERUET — i
3, R 2024 1F 6 AR, ARMENTIMFERFSEE SHMA R 43 5, Hrp “LH5E
B Al A 76.74%

UeAh, TESRAME AT\ S-S, AR EZE I e TR T AR REE GRS HIRA
A (BURfERR ‘T RENRFE JFRMIL . 2023 4, | kS EBERI KR (& IPO.
GDR. A MGFRRAT) WA H 47 1. 2024 4 E2R4E, A F 58 1PO T H 2
B, A EARFEAREN PO BIH 1 8, RATIEL 1046 20T, WiHHEA S 3: 5o fl B
H 2 5., A&HEH 48.81 {2 0; R Dealogic 4iit, #% PO Al fh T I H K AT S FALE T 7&K
B P EL ) AR TR, AR U T IR A B S5 HE A IR IR A ) 5 3

BARETER FRR

L AFFLEIET BB E SR LT, 2023 FEFHETF TIT UEF TGRS LIRS 5/ Bl F
(EFE T Bl 55 B B IF SN, BT BB WAFTHARIE, 2024 4 LI EBEHBRA T ETT
A BRI 5 BB TAT M e HAL, R BRI G515 BRIU AR RBESER M/
FEEWR TMT BLH ZEITW, BT B H I, L TT5 LB Hi o

A R B S AR B AR B B 55 A SR B 55 MR SR i Y 55 . 2023
o G B ST AR B SC SO A AT b, AEEDIISON T S EERBE. 2024 4F B4R, %

S Y T W S BRSO IR N, 24 A BV B B S5 BTN LA B 6 e
At i H LS 7

SR B U, ARNEIE NSRRI KRR SRR )RR R ()
ARAF C(CURRRR T &BHE R JTRESE BT . R BE SR T2 M5
B AR BE TENE B B, AR E SR a2 B R B T , TREE
e T B ARLT  FIEA A HABNUR I BT A 2 I ORI R . 2023 48, T
RGEFF L TEER, eI, BEEH. SR, SREHEEEZ O, Ntk

3 OBURRIR: RE RS, ~FgE, 2024
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hik =B I RIEERNBIRAE 2025 FHEEEWIREE AT RITHREARGRS
I @2} coXl | (EoHD) ERERE

T B, AWrreE B ENIH . 2023 4, ZEMAHF MT IEFF TR MR % 7 n S 8 &
PR R B 7 O RS IR, )R BUE I BB B R R, kAR 2023 SR, TR
GRS PO B B B A P N B, o, B — B B R B B BT

.

\TY

i
B
LG B BRI L BT A BRI HE B A B R B 2023 FEPUZRRE, TR BEE IR
SRR R A Y USHE A BB 2024 4F FARAE, TORBEE RPN S E CEEE T K1ThEE,
RSN IR R, $RTEBEELRE Ty, BUNHEE = AR 5 A5 Hh R o AR RS R
BeWthegiit, R 2024 fF T ZEERSE TS B A SMEHEL )\ . BE 2024 4 6 A
Ky TTREEEHPEAR TG BRI B — = BRI AN 0058 7 45 BRI (1 14 (A A1)
2023 FEARAPIHGK
FERFANE P B SS4R, A FE TR RE GFE) MRS W R P PR S
IR WA E U 3R RQFII A& B St 2 —.

* 6: LR REERFEEFEMBIE R G0 20

TiH 2021 2022 2023 2024.6
PP A B S5 RS 4,932.44 2,711.83 2,046.62 2,408.30
Hope AR EH 3,525.61 2,106.69 1,186.55 1,508.46
BB 1,297.97 539.30 801.24 807.80
I PR R 108.85 65.84 58.83 92.04

BORLRIE: TTRAES, TPl E B e

AFIGEHN S T, A7 FEEL R T AR RIESHSIA R 5 B ESTT R A S
FHENS . |TRESMN G AR B RN E RS ARG ESE AR TEEAZ
—, IRFREE A WS AR HABHUG BB S R B F R AL B IR SS, JFr e b [ 8R
SRR Sl AR AU iR (QDID « 7EBIAMSE4E % 4l RQFI J5 s T
EEE AR | R A4S I [ 5T il SR BN A R Gk (QDLP) #%% T- 5341 5%
Kilidye JTRIEEGTTH, BE 2024 6 AR, |TREGEHNAFESMEE 14,277.90 {2
TG, 82023 FERIGK 16.94%; HIFRTE i MGG ST 7,840.67 1470, AT ILHESEE =
Yo GITIEHEATTI, A 2024 6 AR, kSN ASFIEEMBIET 19,134.15 1478,
2023 FARIEK 14.07%; HIFRTE i 8L G5 LA T 12,204.17 1278, 7R 5 —C.

MSHE AT, /A7 LI A VA T R TR SE S A %5 . 2023 4,
PR RAA RIS RS, AR, R 2003 SR, JTRISEEIE G
BB 170 1270, (ESANITS, AR LB S RIRG T AT REV (FI) IR
ARSI PR T ATIFRSSMAIAUE Gl 25, D5e MRV B B i TMT. Kl
Bo EAIEEITOUR, HAMBEI E ORI R S EAES A 5T L

325 KAl il SRR
4 A it B LEFFO E B E RN s BRI TG RS EER Gl [ETYO 55 BEAF I FE R TR A EHIA

SRR P EER T S 2, 2024
S BERIR, AT g, WIND, 2024
o kIR, ATt WIND, 2024
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hik =B I RIEERNBIRAE 2025 FHEEEWIREE AT RITHREARGRS
I @2} coXl | (EoHD) ERERE

B AT 2023 105 1T 5 B R E [AF RATE R W W i B K, 4 A R i [
A K.

N I5E 5 BRI 5547 5 3 B FE AR B 4% 8 A8 Sl 26 i 2 e o 4 S e 3l 5%« IRARLAT 2
R A S SRS . BRSO PEATA LSS . 2023 AR A T Rk R
5 TV BT ol S5 W B B KR, A AT 38 5 BHLR b S5 AR e s BN [ Lo i e, 728
MEHSON T 5 A BT BT 2024 4F F2RAE, A TIRE S BHURINL S AREBON B 15 LE I L BTt
A 2023 45K, A SR EER A 3,662.30 1478, FAE— BRAE R R i
(R4 AR 70 A R A SO B T O 4R P AP 5 LAY A 29.52% 1 65.33%. # %
2024 4F 6 AK, AFGEETEEAH 3,757.67 1470, A BERAE R KA R E R
(94 R TE 2 1 LA SO T PR S 8 W2 7 B o LA B0 38.33% 1 57.47% . #k
BT, AT 2023 ESEIALTEAIREETT8.61 1270, (AL KIEHIK: 143.81%. 2024 4F 1R 4Es2 I T
KV R 71,05 1258, FIEAT K. 5

I TR R BT M AE Tyl 55 2 BN B B = BUBCER T e 5o 2023 4R, A i SEs )
M, G AT A R RO B R, 18 e A 2 SR R TR, RAE T sh
Bz 7. [FR, AFE TR RS, JERFTI s, R i RIRED, e
SEME, iR AR E TR TR BT 2023 4K, A7 RS REES M R4 100
HR o LR A BT, FE SRR LR LA BT R 2024 45 B4R, A RT3 E R

BRER LI, B 2024 5 6 K, AR ARG REHE SRBLET AL A T EEESERT A BT R R,

G BB ARBUS LEBEEYIA B BT

25 ) [ 5 WA e B 65 5 5 b 55 3 B TR LR 2 7 B B 8 i 7B R 5055 » 2108 DACER ] 5 VAL < i %
HMAATAE ST XA 50 o A F IR 20 7 B BEASRRDARAT . RIS 2 A e aw] W55 A w).
EEA ] LA BB R F 4 . O F A2 b B ARAT 8] 65 27 T 4 K 52 5 P 22 o % 2K T e WL s M
FARATAEF i, RREUSTT RS, WEGL. BORMESRGT. IR MRS, b EEE.
NEfizE s BT R G KRG IR s . 2 "lE T e i AR TR (iR B,
oo EFUPTD LU RAZ 5y ST 35 = AR A R . 2023 4528 m] B %] 1 657 %
WAL A ALH AR BT, JUE T BRI Timbl S, IS 7R sk St . % 2023
TR, AA TR IR AR LRGP, B2 SR GRG0, BRI B &
BTG I LA P R . 2024 4F B4, AR B R 1 ORI ALE A AL
AR, 5 2024 4F 6 AR, A7 oSSRl K AL SR B AL G i b B B BAEoR

B R
R7: EERAFTSRMBIASEN G 1470, %)
2021 2022 2023 2024.6
&8 )24 &8 )24 &8 )24 &5 )24
e 1,457.63 61.64  1,887.10 61.78  2,083.44 56.89 181841 48.39
e 503.65 21.30 630.68 20.65 665.65 18.18  1,055.01 28.08
AL CEr e SR 291.87 12.34 350.74 11.48 524.22 1431 482.41 12.84

7

4,
=]
NI

AFRMEESBEE . FALGEE SRR . BUEREGERL RN Fofth 25 A s it FAR A a8 TR 58 8 o (B A8 3l B LA A B 4 fu
ARH)y, ANERE A E AR sl et . A B AW A i st dat, TR .
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I @;miﬂﬁlﬂﬂiﬁ " RIEFRBABIRAT 2025 FEEEFWRFZZF AT LITEARFGRS
Xl

(BZHD ERAFRRE

AR G 5.64 0.24 26.42 0.87 50.34 1.37 69.51 1.85
HRAT E I 8.00 0.34 11.33 0.37 40.56 1.11 64.07 1.70
TEF 2 =] F P i 21.82 0.92 20.88 0.68 25.72 0.70 25.95 0.69
At 76.29 3.23 127.47 4.17 27237 7.44 24231 6.45
&l 2,364.90 100.00  3,054.63 100.00  3,662.30 100.00  3,757.67 100.00

VE: DLEECRIAN A FAAE, SOATRA S & R .
VORPRIE: TRIER g E b e

A AT A B B B A8 G b S AR AR AE AL = o GRS SRR AR A AT AR A RIS, SRR
B T3 A AERR = i LRI 86 AR TIE 7= St R IR ) 1 SR, A S 0 B R R el i B S AT A
SERPMITT RAE Gy o A FENSHIMTA LS — S G, FEBER IR B A K R G, AW
PEFEF= AN RSB LA A Ry BT R T AN IIRERL S, RN R
FUPEAE DISHAMITAE SO BRI B P L B R X B R T . A 2023 EK, ARSI R
THRATFE AR 103,184 K, RIFRAT = ML) 24,456.3 1470, HKMMTEHYL 1,895.24 12
JGo FLH, 2023 AEHT A AR 38,678 K, BT LY 5,288.26 1470, 2023 4F, BEEAN
A AR IR HT R, WATE R TRMEE DS BT, B AR K. AR AL
HE BB AT T IS RIS b2, BUS TR . 2024 4F BB, A RDE
S HE LR (R A R G AR & T3 RAT R S5 72 i RAT RS 72 44,559 K, A FIUER AR T
3,383.30 14.7C-

N F BRI T 5 EEONIA R SR ERE M AT g el S TR, 17lkE =
A A 55 2 UM BB FUIRSS , RIS 7 170G 38 S AN o 2 w1 i SE A ik i o [
28 MTILAT993 & A It B Aw], PAKIE 154 KA Jfgsh BT AR . 2023 4F, AP
B IR A S0 A FIAZOME 55 IHES AN SR, i — P IE T S IR AN I 2 B, It Re 2S5 ik
J& s NBURRT T BRI E 5 AR SR AT 58 SCRE, KRR S SR R S L A et &
TERLH, KIE “RHE+ER” M RER .

A F B L 28 A BN S R B B i SR ) B AT B R AL 55, TR AR 55
(RN G 75 D ERAT S LB A T RS A E R AT AT T AR R AT R
Hr AR BEHEGEINE ST EENM . 2023 4, A FFARE I BRE D FE L,
ag IT REE R, —ALEIRSGEET), AR EHNA R, SB35 % i =R
B 2023 R, AFFRELTIEE LIRSS B AU 5,605.64 1470, B 2022 FARIEK
8.29%; FrrHLE NN 2,783.69 147C, HEGRS T i IA N 2,821.95 1478, BEPFRENL S
Faf@ ke, #2024 4 6 AR, ARFEE™MEE 4,069 R, 1RIHEEIZEIMIIRS ™ R
4,505 Ao f4E Wind Gt AR ASBEESICEFSEIBHA AT S,

PRI, AR ST AR KA LA H W SRR SIS, H AT LUK
BB 55 RE. 2021 4F 8 H, Ar|EFH SRR RE AT 30 {C NRM. 2023 4, 7K
WO AR JR e i . BT IR B O RERM BORHEL RRRNL BB AR LR . R,
JTREEANSEHE 30 MY EIIH, BR S 14.54 1070, BE 2024 £ 6 AR, TR BT EE
TH 314 1

it 35 X Rz
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I g%)uwaJW " RIEFRBABIRAT 2025 FEEEFWRFZZF AT LITEARFGRS
X

(BZHD ERAFRRE

FREEFRRIAY, 2023 S/ RIESETHETFEIM, BRATUR B SMENRITERT FH; 2024 430
SERAANFIFLEFRE . BIFOREIRE. 55T AERBTRNI AR H AT ZNR
SEERU—ERE, BHSRBENMRSERITAT.

BFgEHRBFREMN

2023 EHATHES IR, THLETHE T, LATRIEH, M EERRTRTIEF
LALSHIEI TN, BIBEFIKFETG. 2024 FELURE=FRFAA TG AEGH, =
FLARFKTLEI -

UEZR A 7] R AR SR a5 M A R IA BT AR S5 3 (A 3 B B A R . 2023 4, %
[ NG 25 AU R, ShhEEun MEEEIMER RN, RATIEALRRG S, LHRE
BRPERL AR TR, w0 B BB ARAT AR B B AL 55 SR BN S I B R
. Z EIREERILFERE, 2023 FA R EEEMINFILLA BT .

MENVON IR BRRA s T2 MR N A 2 7] (1 1 B CRIRZ —, SRR T . R
ARG, WSEENL S TH, MR T, 2023 a5 IR LA TR
B BCRARATIL ST, 32 T4 IPO T H i A% BePE SR 2, 48 N BERARAT M 35 i SN A B
WS R BUPE LS T, B S AR, AR F] BT B SN R LK
R HEe B PNV AT, 2023 SEAEAFEEWRBCENERET, o6 0™ g H R 5T
B, MRS RFEGIBN B, SZobimy, Fea Bl S5-I R LA BT R %

AEIFANTT T, 23 7] AUEON 32 2 i B B S A R4 A MR RO« i B < RSN BAB
HABABRLHE A EWANI B, 2023 SEAEHA FOBI G A S BIEKKIHESD T, 2 "R H
AT BT B 715 AR SCHE 32 2 ph S Y [ ) 4 i 58 7 RS S HH AT A5 23 IR S A 18 (RT3,
B S [ g R B RS S N ge i, A IR SO RILEA B BT 2t AR
A RSN B BT R R

FERC R S A oA S RIS M T 47 18 BT A ol S5 R A B, 2023 4R /AR
LR A 1 2 S ARSI AT KR T, B SN o 1 o LU AR T 1T Bkdb, ks
T AT R BB 25T ST, Al 55 O B Al 55 A H IR R B st 25 MU BON
TR

% 8. SEERATEWBNMR CLbr F75. %)

2021 2022 2023 2024.19

&/ i b &/ i b £/ di b &/ i H
Tl o KA SN 18,784.57 5485  16,363.19 65.11 14,512.34 6229 987470 51.60
L, 2L 55
)ﬁ\q] = 7,970.41 2327  6,386.85 2541  5810.15 2494  3,988.77 20.84
BARAT
) BB 432.64 1.26 610.37 243 566.32 243 531.42 2.78
2PN
FE T
. e % 8,917.28 26.04  8,153.26 3244 735586 31.57  5,081.26 26.55
N
iias NZ3
1,028.41 3.00 785.89 3.13 371.79 1.60
EOTON

16 7/ A—

7

‘fa.nﬂ



I g%)qmmggﬁ " RIEFRBABIRAT 2025 FEEEFWRFZZF AT LITEARFGRS
Xl

(BZHD ERAFRRE

Fertigias (FAR

P 7,224.62 21.09  2,200.33 8.76  4,289.64 1841  6,519.88 34.07
ZISSER PN 4,930.92 1440  4,101.11 1632 3,136.02 13.46  1,373.64 7.18
MKk 427 0.01 (47.04) (0.19) (10.18) (0.04) 47.79 0.25
HAtr 3,305.61 9.65 251443 10.00  1,371.71 589  1,321.04 6.90
B AET 34,249.99 100.00  25,132.01 100.00  23,299.53 100.00  19,137.05 100.00
FoAtlk 55 A (2,057.59) (1,059.76) (354.63) (621.97)

Z R B IR 32,192.40 24,072.26 22,944.90 18,515.08

VE: 1. 2024 SRR QTR 5 TN S HE I S BN

2 B FPIE TR, WTHEAE A BN 1B 2%
BORPRUE: |RAES, g R
FEENV ST T, W IESR A 7 &0 55 B A RS SR AR, N AR 2wk 55 J e B
M b B B . 2023 SR A EDSS S B SREL L AESEARRT, (BB BRI, A
wEDL S R A B BT S AR SR T T, 2 R AT R e T EAEN, J8 H =R BUsdE
R TR UG Bk, 2023 SETHREHIRESIK 0.95 27T, FHAFHEMm, TERINRE
SEEF B AR B < [ DAL 0 2 [ Ll b 2 (SR H A A A3 SR BB 453 2 - 54 BT Jon e
Blo gehh, BT 2023 SERCHTANE T RELL R E 6 Heg i B 51 UG, AR TS
T 2 FH [ B R >

2 BRI FRILFFLR, 2023 4F A wEMFREAGE AR R LA BT . R, o w AR AR
A FOME AR ) R EE MR- T, oAb RS W as [ el 608 1E o Behh, 3248 R B SR s,
A G AR LU A R . MALEZORE, 2023 4500w P S BT A [l RSP 2 57 [l 4
RIE AP TR, @A A Fraaf. MARSE M, Ik ks K RiafE, Mk
YRR, (HZEFKT TR, 2023 S0 wl AliE AR sh R ECA I BJt,  BRIRG KA B
FEE.

~

2024 ERT =R, AFEWIRNFE N 6.24%. BARE, FoL% LM SRR F LT &%
11.63%, HAFEEEHL SN CHE= B SFURN ) R 5515 N 73 il e 4 R 34
B 15.71%H01 10.70%, BTSRRI LA Frde Th, (BN TTRREBUIC. R, AF#
PRIER S A e AR 0 25 A R KRG K 96.10%, TR 9 AREARNIEINE, =FEik
VA SIS 2 [ L KBS T AT, FLES RN R L N B 44.59%, 32 Rl Bt A E RN A At
BB R N IR D TS, B S T T, 2024 4ERT =251, A FNMES KRR 2R [FE i [F
B, THREERESR 0.12 1270, % BRI FRILERLm, 2024 FFHT =R EEA R [F EL R
14.69%. UbAh, HAWK S TR A A o4 8 48 2 39 e 2 Hofh 25 S Y as (80 1340 7] L R 1
K, ZRaiat AR EL 3G N 22.75%.

R 9: JEERAFTEEBAER A7 278, %)

2021 2022 2023 2024.1-9
2P E N 321.92 240.72 229.45 185.15
NS &-$E (159.61) (138.09) (138.85) (101.79)
EIL A 150.25 104.48 87.95 81.98
A 120.55 88.98 78.63 74.97
HABZR G U (0.54) (3.10) 6.02 11.93
ZRA W AR A 120.01 85.88 84.65 86.90
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hik =B I RIEERNBIRAE 2025 FHEEEWIREE AT RITHREARGRS
I @' coxl | (EoE) RS

ERlAgEES 46.60 54.95 59.59 53.19
B AR 3.16 2.00 1.53
R ol & NEE &S 11.32 7.55 5.92
FIE S AR B R 15.21 14.77 23.15

VORDIU: [ RAES, il mp g
REEEERRES . A RBATEY

SR U5 TR 1 #7215 Tl B Emite s, H BRI (RIFEIF KT RIANI TR W S
175 K PRI RN Z LT [T o

M T B TR b Fa AR, MRS h ERES R M B i 2 (BUR AR “h EEM 27 B0 “IEH
27 GIEFA F RS FEfIFE AR T EARHERLE (2020 SEAETT)) A ) LA B A A% 0 ¥ 45 T3 XU
Pre TR 2 ) A R, BE P S A SR R R B3 7 2 A R AT B AR T e 1k

A 2024 F 9 AR, AFNEMTEAN 76.21 AT AR T EFERTMEBOVAE A E HIE N f
R TEAKNFEIRTE, A7) BEA R AR B UBOR R KT 0 2024 £ 9 AR, AFIBEA
A AR R AR LEAR/NIE TR, 13 B B RSN 1 B AS B HR B R AR /MR
TR XU 7 o AL EAEACNMIESR T TR A &R ol 5L, BEAATAT B AR A P
FEE.

AT B AERE TS UG, AR 2024 2 6 AR, 2wl 4l TH R AR H A5 A IRE 1 % AR AT
N 27.63 407G, B EFERAME T 0.78%, FEAFETLNIRE ST EE & 5.88 1270, 5
ISCGIIRAEHE £ 5.77 1278, AR IRAEHE % 4.81 A2 CAIRl I 3 S #E % 4.56 1270, HiRiE
{EAE RS T BN S I TUE R (CRAEIED), &8N 23.47 {47T.

£ 10: JTFERA T REHZHIFEFBIL (BEAE L2 (27t %)

T H Tt 7R3 2021 2022 2023 2024.9
&N - - 661.67 798.47 931.66 916.55
B - - 918.75 1,047.97 1,202.46 1,267.64
A7 i =120 =100 197.71 186.58 233.36 235.09
BEARALIT 2 =96 =8 16.03 13.04 12.03 10.71
ANV i =120 =100 238.90 213.79 222.43 133.22
HAEE BB =120 =100 163.37 147.26 129.57 133.27
RN R =24 =20 72.02 76.19 77.48 72.30
A 5145 =96 =8 23.88 24.29 24.99 22.69
H U 45 =12 =10 33.16 31.88 32.25 31.38
;:iﬁﬁ%ﬁ#ﬁﬁmi%% <80 <100 49.57 47.87 31.10 39.77
ziiﬁﬁ%&#&g%i&/ <400 <500 290.54 311.13 29425 338.88

VORI [ RAES, ol g
BREEN

S RAEZ W ISR EE LT SRR F i — 25 0L : EBITDA MR85 tH RIEFE /R £
If, AFEBRFIBS) URGHEFIEX HIE KA T, BRI L AR TR AGI
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hik =B I RIEERNBIRAE 2025 FHEEEWIREE AT RITHREARGRS
I @' coXl | (EoHD) ERERE

MAFI GRS MR, ITERAFAW MG RE. | RUEF RG5O IR AN 4. 2
R b e . R ERR T K. NAT R KA R N B, B 2024 4 6 H R,
7 RAESR L5 55 By 3,371.58 1270, B EAFERRFE, KIS G 20.15%, B EER -
Tt LA E R, ARG S IR G A et — DAk . BbAh, #Z 2024 4 6 K, ARMFEIK
BHFHIA 245.00 1470, B EAEAREN 20.21 1476, TEAFLAMAL G T H .

MBI RE, IEERZIRIREA RIS E . WKIIRE, BEAIES R A 5 651 55 Bl B JEIE i) A
Wit 9e, 2~ S a kR R AL .

D& RHLAE ) /7T, /A W] EBITDA F ZEAFERESAAF B3 H, 2023 44 = FE QA BT T
T, RS IH RS RSSO FELEA BTN, Z565m T, 44 EBITDA [FI/NME EFe WA
] EBITDA X} i 5 A B IR FEAEFE R, 328 vl 55 ARG S EOH RORE SC H BS I sg e, 2023
£/ W] EBITDA XA S8 f 808 HAEA T N %, & i %5/EBITDA £ B r BTt BE6iE D)
HIr ETte 2023 AR EEVEENFIE I A RIERD, 52 R B R B Y 25 56 7 A
LAV OR /D RN . 2024 4 B4R/ E] EBITDA R ELHE AT R F%, EBITDA S Al A fs B 45
UFs 2024 FFRT=ZFE, ARSEEIFRESRFELLRE B, 2R LSR5 & IR\ Bt
&7 A IS RN BT 2
£ 11: JEERAFEMRER 18

ECLE 2021 2022 2023 2024.9/2024.1-9
B AU (%) 72.92 73.98 74.43 75.37
LEWEHFMET (L0 (273.23) 500.22 (89.19) 311.63
EBITDA ({Z71) 239.86 193.61 195.04
EBITDA HJ 278 w5 5 4(X) 2.90 237 1.98
%% /EBITDA(X) 10.94 15.65 17.15

: EBITDA HISEHRER A bl 5 [E b it 52 A 4%
BORRIE: TTRAESR, k(s E B e

Hip=m

PO IRIEOLIT T, B 2024 5 6 AR, A RIRZERGTIKEME &1 1,431.40 27T, L RBYIR
B EAILE B 20.77%.  EIRBUE 52 3 BR 1 A B 3 B DRI 55 1M s g A s ki

Jrr

()&t =45

SHAMBAR T, B 2024 F 6 HAR, AT AFEAEXT GG FIAMG A F 3T X AME R A TS .
PRUAS DU, 2024 G EAPAE, ARRRAEERERFA. MEET. #ZE 2024 F 6 HK,
AF] I RET LB T AT RIS L A s e UL AR PAT 5E B VRIA R AIETT
1,113 2 (& Eshl i 587, KA AR IR IFEMAILT 92 &2, W ARS8 A 11214 100.81
{0765 AEIBFRRMEIL 1,021 42, WSS EATHZN 44.18 147G

JRAESET 2023 4 4 B 17 HWEIFEF 2 GrEEHPY GEWILZET 0382023005 5), K
INEIEEMAES T B IR AT (PURRFR “EMAES") 2018 FFIEA T RATIEE IR TE L 55

8 NEAE G VR G ARG BB B, MU BT SR TR
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FOREIPUR ST, WS, IR (PR ANRIEMERESE) (PRI EATELL %) 2%
B, PEREM S RERT AT S, 202347 A 17 H, A=KEIFERER S rEkk ik
FHEAD) b (2023) 40 5O, hERERSIRE: XTTKIEFR 3T AIIE, 478, Rk
FE YN 94.34 J376, FFAELL 94.34 JiTo Tk BBUR A I SEEVE i fS 783.02 J5 G, FRAEEL 50
Jigeiiak. 2023 429 H 22 H, A wCEIF ERER 2 FRFED) ATBUE T RE D .

NET 2024 512 17 HEER T T RIEZRBR A BRA A HoRYRA A & ) o IRIEA T, A=Y
T HRBTRINTE RN RIERE T 2024 45 12 A 13 HEEMW (REFHE), #HoedHEafEA
VRinfEFr i S M A S AT 12 4488 A THRATE R EHOI AR T 950,202.89 J6. 2024 4
12 720 H, SEsp/N st & s ol (RURRIRR “BURL” ) Kefi (BEBEE RS h O E Y]k
TSR AR FVRRIE R A S, MR O VISSQERRBE R, QiR e 5 22 K A s AR
RNVFIRBREL AT, MR GEFRE). S NRIERE (GBS S AR A YRIAS T
MIRLE ) GBE (2020) 55) SFAHICHE, #% 50 4LLE (5% 50 4) SR FRRGE, HiE
AR IRENL . BT ARMAITEHE, AR REWFEHEEAHENE, s ER
REFFEERIEZ RN 2 | 2B LR IR 32

THEETN

TRENHE A

FIREERRAR, ARRIMETER, RR—FRIPMERFETRAMETRERERES, B SIEY HKE
FfoRRINEBEERAR—EERES.

MAF B RAIERE, B 2024 4 9 HR, A HA GG & ERETN 307.93 1278,

BCEAERIGIN 6.78%, 1 B BRAREE KSR SR 5 55 7 AR 5.12%, B EFEAR TR 0.12 MED
Mo MRBHIE R EETEAR LR, BE 2024 429 AK, ARMANMEE &R AR KIE T,

FERFEREANTSEE, A7 FIMARNS IR LIS, AR T ZIRIRIEA SN 15
FasE Bt FAERA FTITE, AT IR KR

W 5T, A FIER KARITE SRV R EEN R, SRE2 FZEARITHRIRERE, &
A 2024 4 6 AR, AR FEERATHREDEET 6,270 127T, H O ERBEIREL 1,317
{076, TCEIARIEEERIT R

LR LR, AFREETE AL, RK—FERBVERIT RS R A BB i, EML 55 S
TRALAT 2w B MR o R e 2 B R A

SMERSZHF
AERFEHRE. TTRATMPUARN ARG —ENHEN.

A 2024 2 9 AR, AFTEPMERIN, HMWHRLE BTSN LT RO R —EUTaI A
AR —BATEI AR AR A B H s 27 S BA I LB 70530 20.05% 17.94%.

O AT N BRI A % A R AT PR AR R At S TR .
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10.55%, NAFIRIREER R

T MRBRIIRT S A2 1957 S ROL MBS L B, T 1981 S HURKIZ, 1996 4 10 H
28 HEERYINESR A 2 BT b Bl S MBOR EENFE R 2, (b2 itk wilE e, Banlk
G TR R PR, R RS, RIS R A R MR . B 3R
B PORESEAUR, BB ERL “ R E R KR 2RISR . #Z 2023 40K, K
BRI RN 322.66 1470, FT & RGN 275.00 1270 2023 SESZBUE I 34.49 1256, 15F]
i 14.44 1070, #Z 2024 £ 9 AR, FHMBARLTE™ N 328.96 1476, Frf#H LA 292.60 14
JGs 2024 FHT =ZEEESLHUENRON 19.10 1276, #FNE 12.19 27T

T EORTE 1991 4F 3 A ORI TR SR B AU D AR e B, T 1993 4F 6 H 20kl
BISE, T 1996 4F 8 ATE MIHESRAZ 5 B b, W7 o5 NIRRT . SRt es
BERIEE RS (A 5D MIREIETT R VYRR, A RIRRERAL “ B 25 Bd7 i e b 5 Rl Bt 7 X
UKD, DR BEEHERE . A 2023 4K, TR E N 469.01 1278, FTH
FHRAN 316.23 1470 2023 FS2IUENVIN 107.83 127C, 1#F1iE-0.12 1476, #45 2024 £ 9 H
Ky TR =N 485.06 1470, FrA #FHAL N 321.44 14705 2024 SEFT —ZE 5 SLBUENLIRN
82.82 1¢7t, 1¥41iH 6.83 147t

AL T 1998 4, Rl EAA R ER BT AR . #2023 40K, L AR N —4%
T AFESE 1 Ko I AHFENFEGFTEIAMRKSS . BE. BraelE. TR % LAk
LSS, MEIMRKS . EEAREE. Feln T, TREEARNER “3+17 W AfR. 8E 2023
AR, Wl HEB N 290.07 1478, FrA#F L&A 166.55 12705 2023 AESEIVENVIRN 51.99
f¢.75, 1§H)E 9.86 1470, B 2024 F 9 AR, LA ET N 304.70 1478, WrAFNEHN
174.66 1.70; 2024 1T = Z2 B SLIUENMVIION 32.86 1476, §F)iE 10.32 27T

NEBARE R LT BRI A A 25 ok —BAEA AT = KRR 28] (A& EBLEHAA
BN, KRS E IR A, Wk 1A 7 BRI BARESAE RS EVE, Ty m] bl St $ it e
SKPRRR . BEAh, = RIBACR D SIS A, BAIREIBGR, ALATRBAR, W5 #viidy. soh, 1k
NIEHE] R B EE LG IO AT, AR SRR R 0 E VR R, e IR S BUN
)5 3 HF o

RS

gr LRTIR, Flds EPRE T RIER R A BRA T EARE HESN AAA, PR NEEE; 1P
SE“TTRAEHR AN B BRA 7 2025 S F %% FH AT AT EA G CGE D 7 BIE -
N A-1,
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2231
16.44
16.40
9.01
2.99
1.35
0.73
0.72
0.68
0.54
71.17
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f=: I"RIEFRBBRATDEEZVS B LM S HEF (AHOR)

W&SE (BhAL: AHIT) 2024.9/2024.1-9
WM& M H &4 147,007.20 156,856.72 153,325.60 183,416.63
Hop. BARMEE LA T4 26,363.30 25,851.53 28,839.22 30,793.18
NGBS G Rl s e 19,992.23 18,940.29 19,720.90 20,050.67
38 Gy PG b e e 124,472.61 157,800.51 216,074.35 273,502.49
R Bt 104.69 354.13 129.71 80.60
FoAth A 110,475.10 143,937.77 139,295.12 127,335.70
FAR AL 2R T A% 5t 872.79 727.78 5,696.95 11,992.23
S 8 8,248.42 8,744.15 9,225.27 10,597.49
Al R 4 97,230.77 82,822.99 91,107.90 85,126.55 o
SN 535,855.32 617,256.28 682,181.68 770,653 .45 iﬁ
ARIE S SLUE 73K 126,731.10 137,585.26 132,010.53 169,434.06
RIS 185,899.07 224,135.89 270,871.14 -
KIfiss 76,443.92 78,910.21 63,707.81 -
SN gy 262,342.99 303,046.10 334,578.95 -
S 425,053.98 492,463.44 541,505.97 622,558.74 0o
JB AR 2 110,801.34 124,792.84 140,675.71 148,094.71 o
A (BEAT AR 66,166.93 79,847.25 93,165.50 91,654.99
SRS YRR T ION 18,784.57 16,363.19 14,512.34 9,874.70
o Zall &N 7,970.41 6,386.85 5,810.15 3,988.77

B FARAT N 432.64 610.37 566.32 531.42

i NE 2 AN 8,917.28 8,153.26 7,355.86 5,081.26

= NS ON 1,028.41 785.89 371.79 =
ZINSSEL N 4,930.92 4,101.11 3,136.02 1,373.64
Bt S FRANME AR B 5 2 7,224.62 2,200.33 4,289.64 6,519.88
A ON 34,249.99 25,132.01 23,299.53 19,137.05
NIE5&= Bk (15,960.57) (13,809.46) (13,885.24) (10,178.58)
EDILFE 15,024.88 10,447.73 8,794.80 8,197.99
A 12,054.91 8,898.00 7,862.92 7,497.03
LRE WAt A 12,001.31 8,587.86 8,464.82 8,689.84
EBITDA 23,985.80 19,360.52 19,504.17 -

V=t 2021 2022 2023 2024.9/2024.1-9

BRI REERE
P B R 2 (%) 3.16 2.00 153 =
PR BEAR AR 2 (%) 11.32 7.55 5.92 -
B3R FH 2(%) 46.60 54.95 59.59 53.19
Wt KRR R (BAFHE
A7 5 (%) 197.71 186.58 233.36 235.09
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BEARATHT 22(%) 16.03 13.04 12.03 10.71
BN TERE 75 % (%) 238.90 213.79 222.43 133.22
e B2 (%) 163.37 147.26 129.57 133.27
BT A1 BT 77 (%) 72.02 76.19 77.48 72.30
AR F5(%) 23.88 24.29 24.99 22.69
587/ 05 (%) 33.16 31.88 32.25 31.38
HE R ZS RS B AT A W A5 AR (%) 49.57 47.87 31.10 39.77
B AL A JSHE J5 S FATAR il /14 B AR (%) 290.54 311.13 294.25 338.88
fREe Ty

LU (%) 72.92 73.98 74.43 75.37
EBITDA F 278 55 i 4(X) 2.90 237 1.98 -
S5 45/EBITDA(X) 10.94 15.65 17.15 =

Ve 1. 2024 AEHT =R G BNV SN S B ML SR IONs 2 RAERARY (S EBRGET A AR, 5A ARG DR 2 5.
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f=: EXVSZEFOHELIR

fak7 HEAR
ff; R 5 VYRR TR R A 2 R
gﬁj HAATHT % LB VAR M A R
B g R e V7 K 3K 30 KT 4 v e i
£ smenex AR e R
CEE I LN BN Fo AL 55 A
T P IR R UK T -4 S AR S S5 2K+ b T A 8 7 - L 07K A LS 52 2]
g TOvREE VR 1 AT B+ b K A B2 )/21]
A ELwEE Ar 4 B B RN
35 LRS- S Al R 25 - K SRR R 2 7 A (3 VR 26+ S s 35
BV IS 2+ FEAR IR VORI LSO+ U ¥R LN B RS T LR A S0 A 3+ H A AL
B R EAE )
i 24 A 50 B M S AR S M 22 3 = A 24 AT 45
S S 48 A A 25 S8 R A RS K M R 18,5 e+ L R 8 5
- H R 32 A LI TG 8 7 -+ FE AL 737 |-+ S0 5 2 L
EBITDA Fl EBITDA/(REA 5 RS2 37 A SR SE K. RS SR 3t BTSSRI 3
e H+HER B )
% F— LS R N o+ 52 0 5 8 7+ S Ao S0 4 DL 8 BT A e+ — 4
4 ' B PR 0 0T 4 LA 30 A 2
K% 4 LA SR A S5+ 4 DAL B0 0 KB 2+ 4 LA S90S 4
B S R AR b S 4 51 0 o 7+ Ao 0955+ 504 6 BB 8 2 K8+ o 2 4
Gl e (38 S ART S S K) / (R W7 AT SIS 25 2)
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B : ERFHNFSRENX

e ‘
(BCA) SUHFS =2
aaa

FETSMBRIASCRF T, RIS RESEFISIRE /IR, AN AR ETIAEL R, 27 KR AL,

aa FETANBIRFASCRE T, IR RESE G5 HIRE IR R, ZAFIZTIAERIIRA, B4R,
a FETIMBRIASCRF T, IR RESEFI5 REIRUR, B AR ATFA TR, 29 XA
bbb FETONBRFRSCRE T, IR RESE G RIS — e, ARG GEIMEMEOR, L XsS— .
bb FETSMBRIASCRF T, RIS RESE RIS RE RS, AMATFHERR K, AR mds ).
b FETCONBRFRSCRE T, ZERT RESE 155 BBV BOMAK T R AP A 538, 140 KSR &
cee FETSMBRFIASCRF T, RV QESE 155 1 RE SR LM T RAF RO BF AT, 29X -

cc FETANEREBRSCRE T, AP QAN RIS, AR KL,

c FETIMBRIASCRF T, IR ZAREREIL G55

VE: Braaa 9%, cce BN UL NEERSN, M MEHAEGT I <R SHETROR, SRR S S T AR 2.

ERERS X

AAA PR RAEIE TS5 RIBE IR, HEAR ARG IR, 5L KR
AA PPN RAIE TS HIBE VIR R, AR LG HTRREDN, B KRR,
A PR RAERIE TS BT RE, B RAFIG TR, 129 KA.
BBB PR RAIE G HIBE T ARG AT AER, HL R
BB PR RAEIE G RIBEITATS, ARG AR, AR L4 R .
B SZVPX BB 5 A RE SV BRI T R IR BE A 5L, L AR o
CcCC SEVER GAZIE 55 HORE T B L AR T WL IO 2R DR 305, S 2 KU A i

cC VPR REEAN G55, BARTRER R E.

C SEVER RAREE LTSS -

e Bk AAA 9, CCC LU RSN, N MBS HA A+ = fF ST, Romms s sl 8T A2

R -
AAA 555 4 R, SRS, 15 R
AA B A RS, AR BB REIAL, 15 TR AR
A %5 4 VR, 505 AR SRR, {0 R L.
BBB s, BAMGHIRSREA, 15FA A,
BB U A, BRI BERIE K AT R S
B B 4 VBT R RO 508, (3 AP
cce U 52 M AP LT BLAF RV 269K 50,1 P B
cc AR BB %
c AR

TE: Bk AAA %, CCC LU RSN, MBS+ = fF ST, FRonms s sl 8T A% 2.

EHBRHERR S & X
1

A- NERPIINGTE, AR S USAR A, et R .
A-2 Y N RPN VAL E e e

A-3 AN RS — R 22 4 5 AT ARG K 50 o
B AN BRI, AIRE R IEL A .

C AT B REIAR, LS

D AN IEAAT B
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Hudik: AESTTHARIRIX AR T PR B R ATAT A 2 S 4R9T SOHOS 5 4%

tigm: 100010

Hi%: +86 (10) 6642 8877
3. +86 (10) 6642 6100
PLE:  www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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