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T [V RN A FR B2 2K AW 2 TS 45 B CREFR B Ak 81 H EAR e o (R B 3 LA 2021-2023 4R iH RS, LR & it
M) 2024 SR REM SR f 2024 TRV 54 s JErb 2021 SRS 5i Sy 2022 A LHR ARG 2022 RIS HE Dy 2023 AR TR T
YIHG 2023 SIS HE N TR WIAR K. IR PO R B AR 15 PO/ S KUK 1 R AR (A R BT R R A F ) R 214
et BT S| B BRI AN, SR s B RRgiiE 048, e RORANE B EER AT L, RR i .

O FREfTiktbi: (2023 FEH#E)

JTRAES 6,821.82 931.66 78.63 5.92 233.36
TR RIES 6,958.53 793.70 87.69 7.39 177.28
4 N 1) 6,243.07 441.26 61.64 6.03 192.32
rh {3 R 5227.52 668.59 70.47 7.39 162.21

P CHEIER 9 CHBERBGARAT . CheAT” b EEREBBGHRAT fH R EERT N PR
HIRAT” i
VORI A BB ATHE B, il E R g

wd =\



hifEEEE | RESRAEIRAT 2025 FEMEIEAE AT RTENL RS
I ccxXi | (EZH) ERTGES
o IFLIRE

7R 0 A B2 W] PR A R AT 4y
(C230400 2024 04 2024 01)

BCA 253 aaa
AR R T 0
FERI 5] AAA
=

SRR TTRUES bR N BB I AR, A A )R = R 5 MRAR AR i A FR A =] CLAR IR “ kAR D L 3L
TR AR AT CURRIFR ICTRK” D Ml A AL ERBROERAR (LUK “ThibaR” ) 4 25 S =
KIEZR, KR E MR TR A 78 B A T FE S AR e P IR R RISk, BRI RE Jicam, ALAFEAS, W55tk
Blf. deoh, MEREIE RA M ELGEFER AT, AFESH SR RN EEIEE, AW AT LHBURN 1 — 2 . 24
IRAR PRI ST I8, NSRS T G0 S B A T (R 0 S R 0

TRk PE E BRES: 5 B 04T PP 7 ik 5 0E 230400 2024 04

B

‘00



I thikiZE R ImRIEEBRBAERAT 2025 FEEEWIREE AT LITEHAT RS
ccxi (B=H)) ERFRIRE

EITABR

JTRUESF A A R AT HT &2 1991 SEROLI T R BARAT GIAR “T REBAT” ) IEFZ G E N
e 2010 4 2 H, A FTETERUR WSO RED A BRI A IR A RS, BCNTERZE T BT A
Al AFT 2015 4F 4 HEFRBKREGZ A RAR (FRFR “E&BBASR” ) ki, Bl H KK
17 17.02 /0%, BUDI5FEE B4 320.79 ACHE T, A2 2024 4F 9 FOR, ArlEMBAR 76.21 1070
NR T, TR AMSEbREm N B2 2024 4£ 9 AR, AR @BEAR 217,432 )7, H
s MRBR DA A IR AR (BURRIFR “ S HACR 7 ERAES: 000623.S2) i T K
B BR AR CBUREFRR TR BEEEARES: 600739.SHD AlHril 2 FH Sk 4 FRE (A TR A
Al CLARfRIRR “Hi A7 BEEEARES: 000685.82) b H—UAT s NRFIEEL 14358 20.05%
17.94%7F1 10.55% .

E 2024 F9 AKX, A" COETE 31 ME. HEET. BIEXEA 26 KA K 331 ZE ik,
BE 2024 F 6 HER, | RIEHFFE—FERTFAF TEK, FESKRAF 1 K.
£ 1. BE 2024 4F 6 ARATZEFAT RSRAT RG]

F AR 4 R W2 ¥R FE I H ) (%)
IR R A R WA, SRR s 100.00
P R AT IR A P WkCRL TR . % R 5 B TR 25 100,00
PR AR AT IR A P A e B 100.00
FRAES VR R HIRAT PR TE5 VP R 100.00
JURER R BIRAH IR A U BRI 100.00
FREGRSE (7R HRA PREEAE  EERELS. FELES 100,00
P A IR A T e Ho Y, e, Ve 54.53
St e R A IR A 7 Bk AR MR B St 2,65

& BB B

BORDIIR: TRAIESR, Rl E PR
KEAGSFRR

AU AT AR NIRRT 30 1270 (%), WIBRON 187 Ko A3 52 A 3y i 7 A1l %,
SR ZORARYE M NN FEICEIR, e w5 @SB NI SOUE, ERIZ A X T A P R
—HHE . TR HAFRBURFZET B, AT RG] IOE AN B . AR
NTEARGSR . A G E R 1 S R L2 5 5] T R AT N B @ 55
AR AT R A, e T e sh 5 4.

Ml 5 R B

EMERMBERIFET

PIREERAR, 2024 FHELFETRPEE, —RAEBECRIREENAEFARERITR. BEREE
BhESRBER, #2025 FPELFFERAESF. EHELXFNATIRSERNRSHRE, R"PK
HRBEREMRRES, MABERLARATHE.

2024 E EA TR A N RFEINE, A8Es2E GDP A LUK 5%, BRME N 0.25 N H 5
M, EESWEN 5.1%, SMEELEBEER. BIERE 2024 E4FEALICU B,

. Y |



thikiZE R ImRIEEBRBAERAT 2025 FEEEWIREE AT LITEHAT RS
I @' Cxl | (BSHED) BRERES

PIORZEDE MT IR, ZRE RS SR ek th & 1 — R 7RO R, 2B W S ses
B2 R ME BT EE AR, GFFIs T IS S A WIRER, Lo 230 U & i SRR A Faisk
Fo BRAEKE, TEREFHERE VAL SGE MR, STy, PmaiirtR, U
LA KT 55 S A R VE R AL

IS E BRI, 2025 SFAR G RFAE R UFAT 2 00 MR R S0 . S EBCRACRIF SR, T
MAEFRE ORI, T PAELEINR S, Gt St R IR A B, HEh e et E Y, SR Lk
WO (A R T A . (BAEAMEE S J 3R, R AERS 2 15 5% T, 2025 b B A fr R A
Farf s REEVITR OB LN KRN R — R GIEH G 5 R E RN, RSN+ 1
JE5HL; R A R SSRGS E PG, RN TR AL R
i SRATIBITRCRAEMR, SEm B B AR B & B K S A R TR S
55 PUREFTEhRERE 7 S —E LR, BT IHBhRE T AR Fe e e T SR e I RBREAE A TR TR 4
DHa TR RN B S, BRRIRGOW ARG ORRHE, NRFWERGS . 555 XK et
F 5K R IO

TS E BRIA N, 2025 G2 B BUGRAS EANRRCE D, JFRpa oG & LI YR 5 R
MBSO, SRR 555 BeRASES, WHEATRRT, FRlE G B & ot
BRI, WBC i — P el o B RAESERSIEER: W MBEORE, “ERETER”
SR B AERE AT RO E], PREFARRL BN S AT O KT T H AR AHULAC,
TEE AR B T o EAAKT , ZEBROR sl R G B 4, SRIFATFECR 5 AR A B BUR N — 2,
SR 2 T AR R il

LUl BRI, s E bR 2025 42 E GDP HHUGHE 4.8% A 4. KIIKRE, HESTHE
ifife. LB UIMEsE. IR, QTFRREL R I ISR A ST R U

R (RELF P REHHFEETF—2024 FELZPLEFRABE I EA IS 2025 FRE), REFE

https://www.cexi.com.cn/coreditResearch/detail/11667 2type=1
RR|2

PIREEMRAR, AEDANEHRERE, QEFIFHFERLY, IESTIERBFNL RIE; “HENE"
HHARGRE THEE. AR, RERELRO—HTFERER.

AT 5T B R AR, B WA T SRR A, SR RPERRes, 2ty
Hl. MNFRE IR AL KT BHRIBASETT . MR A SBOR I 6, IESFATIL AR E
Wl PR A P s ) o AR A TR G R B T 308 2 Sl EALAL, ISR Rl Bk DL “ BB+ AT K
TN 8], SR BEAMON ;s BEE JE R A s = ) Rl B P e R 1 a3, B st ™ i
BT, UEZR A w5 B B 7 B 55 2 (ALK s SR WU A3 AE 2, HLAG %
RERIZHOIER, DL T B AT A L S5 PRIE R, UETR A R ST RE 1 SZ S HETT 77 il g
TIREN NS5 R S 22181 s BEASTT XU, 3z Az = (A 5] B A 5 Jee I RAIES: 2 =] 1) [ oo
PEHERE, [ PRl S5 R R BRI A R 22 ] . BEAS TR T RO s A B EBhiRE . KL
173 BUE S5 Bl 5545 B S B, MXiESR A 6] Ll 4ia ka5 ae Ui i 1 B s 2

w4

\fa.nf



iR | REERHARAT 2025 FEEEIRAEATLTERATES
I Q%) Xl | (EEHD (SRR

Ry EIWHFT, WFEMZ o, WAL 95 KIEAK5E DL A L2 4 208 456 L EHE
I3 on A AT BERAG SR R TS 80, 110 SR ARG 2 sk R R IR S 2 =) DK H B R 2 BE 775 11
H/MIESR A B IR A B3R 2 AR RIS, ATk R BG5S 2 RUF 26 Rt . 1
Ab, UEME & SRR IRIESE A m L S5 BH SRRIA s L IR ST AL R, seR e A
UEFFAT I N BUBRBIOE . R BEAIIR. 2024 44 1 12 H, W BRI (E S5 BeR Tnss e
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NI S R E AR, HEH T R MG EIRS 6, BEA R BN S A
RALLEEMITT R, RN IRERE T, TEENME P RS R, #8E 2023 FK, A
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FIEE =1 2023 4F 5 ¥ 4 T G AR i (ISR KR &) e REAESBUE 2,168
{275 2023 FEA RIPIRIRCE R G NS B 18.57 Jide ot CWdgtit) , AR 6.71%. 2024 4
AR, A G i R R SR AR BE R I IR 55 B TR 1, RRERF TG ZE A 1 S AR
FALGAR R, HEBNIV & BN S5 ) “ DL E A ST AR . AR R ER AR P AE
JEAE R PR, RTHEA SRS KT BERECE S, REKLRENT, 4525 AP,
R “ERNEEMENARL” , P Rg. SNJ7HE, HE 2024 4 6 HARA &R
PE R ISR 2,200 1270, B EAERIEK 4.00%, RIEFEIERL g, AT 4,400
NSRAFR B A%, AT R — (BEARI R o 2024 4 [P, BiREHET 6 14
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JBe 5 20.03 3.88 16.99 3.78 15.79 3.71 7.77 3.84
He 1.28 3.49 291 6.29 2.78 5.00 1.57 5.29
fiis 37.81 4.99 42.05 476 49.82 4.94 24.65 4.83
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RYZF L E AN EE, RS S e B n i R LU, BT AL SRl R . TRk
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A LGN 28.75%, 7= S U\ R LG 68.93%, T & 4 BN A EL 3 K 30.86%, W& 5 Bl i
RUGR B, 2024 4E R4, RIS F AR A IFE IO 135 5 5 Sl E b K .

RLGE RV 35 5 T, A3 2 T AR MER B 7 3 2 IR g, N E] kBT Rl 55 Se LR
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I, {35 (B P A e . B 2023 R, 2 Al B bl S5 IR R LR A T,
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FHHERD A SCE> A1 2,558.68 47T, BLEAERBEA ST, BT R H Ulal, 554
it B AR E A R 1.44 1478, BCEFERAG P . BAh, B 2023 R, A RIEIAMT R
SSURAEAME R RAUN 2.58 1270, HBEAMF RS S 17.22%, . #E 2024 FF 6 AR, AR5
IR ARHN 806.74 1470, B ESERA TN, A0 E0 5.45%, AhBRLZELSS I IRY) 2 R E
2,237.14 4470, BRI EE, SEA R OE e EAE SR 1.87 1470, B EAEARA FriE N
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Ole

[IAAZ Gk 55 J5TH 2023 FE TR S IR T RS, AR S EOT RS AL 55,
FRERIR AR L 5 R EEHEN, DUALT H 454, B B S A T B0t . A 2023 4
K, AwFEEBA B EITR I N BCEE B R 55 R 123.26 14T, B ESERA TR
i 22 oA 2 [ml Wl 55 125 JB 240 O U B A SR ARAT BT B, DR T 0 i 58 R AR AP S8 AR T B
2023 SR ) BT AT A SN R EEAT T R B 2023 55K, AR SRR SRl 5™ 4H
R~ M EA T 433.05 1270, B EAERIEA TR IS RS YR, SN GRS 4l
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Rl 9% 4 R RN 60.73 54.56 52.08 24.39
DL 5 ST e 3 N 5 2 i 4 =Rl e ol 45 AR 25 128.81 96.29 123.26 112.12
JE 2 LR R L 451 330.54 298.42 237.11 22722
JBe S A 2 D A SN 7.53 6.58 5.10 2.65
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I A BB HRAT M 55 AL T AL AR B ML 55 eSS Bk 55 AN S5 DL 55 . 2020 E 7 A, TR
UENE RIXT 2 FER L DT 2Bk B A RHRIENLII BERS 6 N H « B AN B A Rl 527 A L 5541 R 3
fF 12 A H K or ARG ZCE PN BN AT BUR E T . B H AT, 2RSS Bk D2k
&, (A E TR TR I . 2023 A FIHBARAT ML S AR B SN TR U AT R R, A5
AT EWERT BT 2024 5 B4R, AREBHRATI SN ZAEE WO 5 sy [ EE A
it

ARG TT I, A F) WA SRR SS SR AT ENIRA SR &, B SEHE BB IR Bl & & . X I i
KRBT K E ARG, RREERAEE S 58 DR E G775, IR a0, e, =
FPARRRE . SRR BSOS AR BiFm R E R, BATH AR, KRR A4
SEEMS, s S EIME, SRR SREMRASEET), AU E T H fif 2 AW in, &=
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PSR AT Rl % AR AL 17 5K, BT AR B &40 163.67 1070, HhE IRATFRAT E AR
35, FAREEH20331070; BRI RATARBRE 14 K, FARMEEH 143.33 1470, 2024 F
AR, AR BEAVE S AR SR BUR, BRI SRR S AR T ENIRACR B, ETRE
PERAE E AL B . A A IR AR BT 7™ ) R N 1 SRR i %, TR B B R X3, IR A2 3
TRERER AL, Bk ErTRLEE, S KIEERSEENERNT GRS, kiR gt a4
A AT LEE RS - A A FRREERAGEAT WL 5 AR I R, VISCBITRATHEIIA
TiE. 2024 4 FARAE, SR RAEL G T T, A5 A BRI IUE 3 8, EAE S 69.45
fe.75. BHTAW A TR RGOS, IO IEE P IKE .

i 5B T I, AT RIEEBNY SRS SRR, FrEd KE X IR P i, s K e
P, OUH & RIRIG I, AT AL RFEEER T . 2023 S AE] FAB RATHigE 416 M, FK
B4R 2,444.42 1270, [FIELERIESEK . R4 WIND Seit, 2023 4w 245 AL 5
8 fir, 02022 4RI 6 fir. A ml R BIHIVE SC E SR R kmE , 2023 MR IR KAT Sk (0 g
BAH iR 2HIRM MR SO PR R RS E 1 67 1, A 256.34 1278, A
LI SEURIRIG K . 2024 4 Fpa, A& EEMGTR LS RS H KRS, BIHERHS G4
MR B AL = 17 o 2N FIAE 45 Rl A (R J2 itk b, Sl R AE AR P R 35 L R4 J B A IX 8k
SRAL BB 284, BRI ITg AL . A I BUREAT ESG LA Rl 7l 5 HEsh S (I
WK R, 2024 4F B4R, AwE] FAS RATHEE 293 #, FILLIEK 70.35%; FAMEH 1,524.28
275, LK 64.63%. M4 Wind Ziit, e N AR EAEK EEERGUEEHEA S 7, &
FERETE AL FARS SRR 6 52 W1, AAEEH 191.28 147T; TR & S AR
MRS 4 W, AKBEH 10.88 1470, R T RGIIES T, 568 33 BARFHRKAT,
HEE G 56.17 15 TT

RS EERATVEFEBTILFHR CpA: K WL 120
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ik @R ImRIEEBRBAERAT 2025 FEEEWIREE AT LITEHAT RS

ccxi (B=HD ERTERE
2021 2022 2023 2024.1-6
TR FEL 4 17 17 3
T S AR R
AR S 14.25 184.07 163.67 69.45
) FAREH AL 40 188 416 293
i3 7K
AR S 309.95 1,420.76 2,444.42 1,524.28

ORISR TRAESR, kA [ br i

WA 55 Tt el M. 2% 7 T, > w0 (00 5% It el 55 32 B HE BT AR W E A L B AR RS . R E A
287, 2023 4, A FBISeE S VBUR . SRECE . X8R RECRTE ST, #Hkz 510
R AN I E G S), RASH A 71, B E R R A S . 2023 AR S
52 . BAA T IR EA R G o o F REFLMERKIUNZC, RIEA R TRE IR
HER S, ol uE, A% et E i E LR G RS . 2023 42 ) SEHIN 55 it ] k. 2%
YN 038 147G, [FIELEEA TR Fr=molh % J7 1, B 2023 4K, AnfENT IR E R
B AT 34 %, Hop “LREREE Al b HORIELRES. 2024 4 LA, AR SEROH — R
R3O, R 2024 F 6 AR, ARMEANFIMFERSEE SHMA R 43 K, H “LHEEE
7 Ak [ EIE 76.74%.

UbAh, FESEAME BTSSR, AR FEEEE RS TR R T AR RS RS FIRA
"l (LAURfRIRR “T REVE B PRI SS. 2023 4F, | RS B MEAR (& PO,
GDR. @ R RAT) WIS E 47 4. 2024 4 L4, AR SERE 1PO TiH 2
B, HAERRIFEAREN PO BIH 1 8, KATHL 10.46 /23T, WilgfEa 5 3: 56 b vE I
H 2 8, R4 4H148.81 12 7; M4 Dealogic 4tit, 1% IPO FIFLELE I H & AT S HUALE T K
BRI R AR, TERUE T BB 55 HE 44 P SR SR A R 56 3.

RFEE FIRR

LA RFLEEETI B L E S FET], 2023 FERIETF T1T W7 TG/ % LU R a8 5/ el
175 B 5 BB RIFEN S, B B HWFUAFTHRLE, 2024 5F LI E BT
ABRE W EEBRNE Tl T, RE BRI TGRS RN TSR BEELERA
HEER TMT FIATHBE{TW, BT H LI L ESEHB o

N IS B S5 AR T AR B B S5 A5 B 55 MG G B 55 . 2023
S FI BB BV S5 IR SE U R LU A ikl AR (S B RS, 2024 4 EEAE, 32
H G B R R B B BLSON B R, 2 F R B A B 55 A SEBSON TR EeAT sl 7 E
N L E TR A BT T R

BB T, ARNEBECR R BE . ORI K R A SRR R B ()
AIRAT (BRI T RBRE R THRBEENL S . | R RE T T 257K
) e SR SRS 2 P B, AAEEDEIR RS i BB R RS, ORI
% 7 B EAERARAT (IRl AU BEE A 2 I8 ZOR A% P R . 2023 4F, 7
REFEERSIT L EAE R, e, RIEER. SIS, SRR S OEE ), NSRRI

3OMERVR: REE RS, AFIGE, 2024
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thikiZE R ImRIEEBRBAERAT 2025 FEEEWIREE AT LITEHAT RS
coxl | (ESE) BRRRRS

i, AWsEBIE e 2023 4, Z2EMATF FAT WEFR T8 K825 7 LA S 5017 &
PR N R R RN U, TR B R B BT R, R 2023 R, UK
PR P SE R P AU T N I, oy, BB R B E U T
A B BRI L IR P BRI E AU G BT R . 2023 EPUZREE, TR BEE AL
SR E A H B 2024 4 FRAE, TRBEE RIS E CEHE” K6,
FREsmsa it ik Rk, T £ E ARy, ARRRAERE = O S S PR . AR SRR B
BEelbthagitt, JUKEE 2024 F RSB SIS S\ BIE 2024 6 H
K, TRBEEHNES T E TR 80— 50 8 BRI B 058 7 R i (B AU
2023 FFARARHE K.

FEHANG P BN SR, AFRLER) T REE (B MR e R W = B B RS .
IR A W A E 3R RQFIL B A% B B Rt 2 —.

£ 6: TERRFER=EIIFEMBIEMR G 120

D H 2021 2022 2023 2024.6
P H 45 A 4,932.44 2,711.83 2,046.62 2,408.30
Hop AR EH 3,525.61 2,106.69 1,186.55 1,508.46
B 1,297.97 539.30 801.24 807.80
e

LI 108.85 65.84 58.83 92.04
BWRERI: RAES, Pl [ g

SRS EIN ST, AR FEEEE R T AR RIESS A R 505 B ST R A5 E
HOS o JTREES M G kB S B AR S . BAFZREESME AR R E AN
—, INAfREE A E] . WSS AR AR5 ) R R F R B IR SS, IF AT AE B
ST 4l SRR MU B R (QDID | fEBSAM SRS il RQFI 7 R T
ERNEAT Y | RESE T ERE A GHEN ARSI (QDLP) #5754k %
Aiilg. JTRIEGTIH, #E 2024 FF 6 AR, |TRESERNAZESMESIT 14,277.90 12
TG, B 2023 SEARIK 16.94%; 5k 1 M diA MR &5 MR 511 7,840.67 1270, 1TIHER S =
Yo LTk EEE TN, BUE 2024 4F 6 AK, GTIEHENAFEESIBIAT 19,134.15 1470,
2023 FARIEK 14.07%; HIBRTE B MRS R MRS 12,204.17 1278, 17\ HEA 50

mg >

TSI N ST, AR EEES 2R T AR RGEAFR SIS T ST, 2023 4,
JURAGEREA R YIRS B REHIE. SV ARST AT, A 2023 HER, JRGEE S
SRS 170 {47T. fERANTY, AR EEEN AR AR T AR AR (FED AR
N R ITE T A RTINS Gl 55, O 5 0t 12 B e i . TMT. KT
Yoo MBS, AR R T H Ol IR AR A . e SRR S B T .

X 5 Bl SRR

A AR st RFALEIFOERZ RN 1R TGRSR BAL; [ YO 5 BIFIEER TR Z A G HIA

¢ HERRIR . PERES IR A2, 2024
S HRRIE, AFISIE. WIND, 2024
o kIR, AFSiIF. WIND, 2024
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ik @R ImRIEEBRBAERAT 2025 FEEEWIREE AT LITEHAT RS
I coxXl | (ESHD ERRRE

Hs FITRIAREE: 2023 SE(F T GBAFEE [IEF RATE A F Wit K, A AR EZE LW A
AWK,

AT IAE Ty KA S5 A = B FE AL G #5% B8 A8 Gk 5%« [ e Wi i 4 B S A8 ok 2%« IR A=
B AL IS R TOSS  BRBEE S KB R E LSS . 2023 AR iR T AR
5E [A) I R ATAE oIl S5 IR s G KR, A0 A R AE 5 UL 5 iR s BN TR LA s, 728
W LA i BT, 2024 4F B4R, ARIAE G RAUD S RIS B2 5 L F Ee 34 BT ot .
BE 2023 FEK, AFEEEHE A 3,662.30 12478, HAH—ZIRAE T ERA S E TR
()RR BEAE 2 7 DL SO B THE I R 38 507 S | L2 N 29.52% M1 65.33%. IR

2024 4F 6 AR, ARIEEE PGS 3,757.67 1070, Hps— RS 2 RA b & 'ﬁ
14 B AR A 7] UL SR ETF & B SR B8 55 7= m A &7 Be 0o 38.33% 11 57.47%. #5Eik b

wJITH, AF] 2023 SESLBIB R E78.61 1470, FIHCKIRIE K 143.81%. 2024 4F LSl
B kit 7125 1278, AHA K.

Ox AR AR BT AL Tyl 55 BB S RO = BUB SR e B0 2023 4R, A RS )E
1, FRGIR. A AR BB RAFMMER A, 1S e 552 R TR, MR Ta)
B T e RN, AFES SRS, 4 iia s, b mia RIS, e
EMBER, RN R AR TR BT 2023 K, 2R AT RETES AR R4 A
T LR B TR T, RSB RAS LR EEE BT R RE. 2024 4 EAR4E, A BT R IRE
BRERTLIL, B2 2024 5 6 K, o F] BB REHE GRS 4L A T EEBEERTA BT R B
B G AR E RS LESEYIA T LTt

‘00
L

O ) ] 5 A A B e 52 S b 55 B BRI B P R S A R AR R 5005 5 IR IS ] A < R i B
M ZRATA ST S 5 o 2w LA B P £ BRI ML ARAT L RIS AR S AR M AF.
BN LA AU R E 4 . A2 o EARAT 8] 65027 T 4 S 58 5 P 52 o % 2 1 e WLt
FHRATAE P, JFRBUSTT RS, WERL. BORMEemMA. IR, EURER. Mk eR.
NEE EGUHEE . AR T SR HERURIZ 4 . A wllE TS B E W AT A TR (R E
oo EBUPTD LRI 5 KAl 55 vh P AR ARG . 2023 4R 8 m) AL R 1 iR
A FI A AL SRR, IE T BB gl e, B 1 B i sl s, i 2023
FER, AFBIFIRBBRBE LERA PG, (H52 8 R U B PR, BRI A &
R A TR LA I T R 2024 4 LAR4E, AR B IES] 7 OURRRA S AN ATF
AP, A 2024 £ 6 AR, 2~ FGEIFREREREUAE SRR A & P b R EER
/NG

K7 EERAFEHBREASHEI (B4 1070, %)

2021 2022 2023

E8 5 kb &/ A & i
iz 1,457.63 61.64  1,887.10 61.78  2,083.44 56.89  1,818.41 48.39
e 503.65 21.30 630.68 20.65 665.65 18.18  1,055.01 28.08
BB CEr R IE S5 291.87 12.34 350.74 11.48 524.22 14.31 482.41 12.84

7 A~

SN RS RRE  HAR AL BRSO . BURE BRSO . Fefb SRS et A ) AR a8 RS A I AR 3 R AR G A Rt
WMEAZE, AEXRBE KA E AR aE . A E KIS A i ks, R

14 y



thikiZE R ImRIEEBRBAERAT 2025 FEEEWIREE AT LITEHAT RS

ccxi (B=H) ERITRRE
AR 4 5% = 5.64 0.24 26.42 0.87 50.34 1.37 69.51 1.85
HRATHLI 8.00 0.34 11.33 037 40.56 1.11 64.07 1.70
UEZF 23 7 B 7= i 21.82 0.92 20.88 0.68 25.72 0.70 25.95 0.69
HoAth 76.29 3.23 127.47 4.17 272.37 7.44 24231 6.45
&t 2,364.90 100.00  3,054.63 100.00  3,662.30 100.00  3,757.67 100.00

W DLREIEI AN & TN, WORTURFIECS SRR 2 .

BORLRIR: JRAESR, A [ R

) AT A B R BT G 35 AR AERR AL P it o WS SRR AR AT AR i Ay RIS, JEIEAR
G T N AERR T i UL RS SRR P S B AL s 1 S 3, I I SR G o BB SR AT AR i
GBI R ZE T o N FUERIMITE S — R G, RREERTINREI A K R %, A
T i SRS QIR AL B Re )1 BT IR He . SNBSS, FRE RN
JERAE DL AT A SRR IR B P I B ARS E BAR T R . B 2023 ER, ARG TSR
THRAT i 103,184 R, RIFKATZ MRS 24,456.3 1470, AR M TH{ESL 1,895.24 14
TGo Horfr, 2023 FEFTK SR 38,678 R, R AR 5,288.26 1476, 2023 4F, [N
A ARREH =, SNATAERTTIAR IS D BT, BB BARARY K. AR A&k
HE RGBT T T s R AE Gblsy, BT TR U . 2024 4 EARAE, A FHE
i HHENLR AR R GAIAE & T3 RAT RS M RAT RS 72 i 44,559 K, AP AN R M
3,383.30 147G

AT AT O 55 BN R P IRV EIE AT Jng ., [l et TR, 17k |k
AR5 2 U BT FUIRSS IR I 58 Sy AN o 2 FT IR I S ek 7 v [
28 MTWAN 993 K A Ik EiAF], VLRI 154 XA S BT AT 2023 4, A#] 2
B INBRATE TS 2 FIAZOML 55 IOHES M SRR, B — VR AT S AR A B AR, TRE Sk S5 R
J&: NBUNESTTBCR S E 5 7 AR B0 7SR, SRR S SRR @S i A &
PENLI, R3E “RHE+&at” MM RIER.

AF PGP SS BN &R P AR OO0 R B AR A S R L 55, B AR %
(R1xF Gk o i L ARAT S T AR IER A AH T AR BEAF K TAF . BTt AR K
HPAFE. REREEIANS SR EHY . 2023 4, AFRRIGRE TSI R R,
TR IT KRG BE, IRTHEEA RS RES, M SRR R, AT 55 Ta g & PR e .
BUE 2023 K, AFFRALTIRE LIRSS B N 5,605.64 1270, #2022 FARIEK
8.29%; LA SN 2,783.69 1270, FEE RS AN 2,821.95 1476, B FEE LS
Fafd i g . B2 2024 4F 6 AR, ARFEE MR 4,009 R, IRHEEEIZE MRS - AU
4,505 H. R Wind Ziit, AR AFEESILEFEIBHLTIEE S,

AT, AFBE SV F AT KA A A R SRR AR, Bk
BB SR E . 2021 4F 8 H, AF|EF PR REAIE T 30 {ZC AR, 2023 4, 7K
H AN AEAT SR b G . BT R . BT O BERHEL . OB R R BB A T LR (R,
JTREEANSHIE 30 MR TIH, SRS 14.54 1278, BE 2024 E 6 AR, TRV BITHE
TH 314 14

ot 35 I B
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I g%)qmmajm - EEARBARAT 2025 EEEE IR AE AT LITEMATES

ccxi (B=H) ERERKRSE

FAEERRAN, 2023 £/ RIESETHTFEIM, BHAT LRI RN IIFERT FH; 2024 48]
=EERHRAFLARESN . SIFNMEREIE. 57N IR RS R A5 A TR
SUERHE—ERE, EEERAENDRIERIAT.

B EARBENREM

2023 EZXLTTGREG HE, THXBGER THE, AaREEH. MEEENRERITIWE %
BWETHIF T PG, BEBFIKFEIG . 2024 FELIRZ=FEZKEX TG IIEEN, F=
FRER AT KF IR F LT

TEFR A 7 (1 B FPIR AR AR 2 BF IR 5E DL GIE S T3 17 34 B B AR 2 . 2023 4F, 52
E &P AR R, SIS EUE NS SESMTE R, BAT IR R EGER, R
BREERL B P N R, AR E & Bu AT AR A 55 2 BB N 35 H BIAS ()R
. Z FRERILFE R, 2023 A FEFEEWNF A BT R .

WENVIN IR R, T-Ee M el N 2 =] (0 E BN RIE Z —, IR M. A
WRE, WS EBNS I, ZWIERE NP, 2023 FA RS SRR BT
B BCRARATLSSJTTH, 52 124 PO Tl H B A% K BUPESCR 2, 4R A BT RAT M 35 1SN [
LS S = S CEN S T e b - a\I& s S T - 2 e ot /AR N vik = €2 N B SELL VNl PN
B TR, BB, 2023 FAENGFREHRBERNERT, A7 EEEHEE S5
AR, BRI R, S20bionm, HeeE BV SN R LA BT R R%.

AUEFWATT T, AR RN EE d 5 M5 & LA H & AR WO Rl BT MBI BL K
HADB AN, 2023 FAEHAR BB FLSHNIE K ST, AR AN
FCAT I BTt R S 2 5 (] W < B8 ORI S A RS (5 2 RIS S A R, R0
2 EE R S [ WA e R B 7 R R S IR, ARSI R AT B BT S2URRO R, SRR
A ML N LA B T R

B iieas 2 AR ST T T, 32 B AT I S AT A ol S5 I Ko, 2023 HEAH]
Berieas 2 SR EA SR A R IESR T, FEENVON R (1 &5 LU B i BTt A, 32 K0R
T it B A5 ARSI B B B Ml 5500 R, Al 55 WSO\ e FEAL M 55 BOAS P R T B, ot i L BN 1
THRBUR -

& 8: JTERAFEMWBNERE AL T8, %)
2021 2022 2023 2024.1-9

&5 o Bt Xl o b Xl i b &8 o b

FLL 9 KA SN 18,784.57 54.85 16,363.19 65.11 14,512.34 6229  9,874.70 51.60
H: g5y
iqﬂ - FH 7,970.41 2327  6,386.85 2541  5810.15 2494  3,988.77 20.84

PARAT Y
g s 432.64 1.26 610.37 243 566.32 243 531.42 278
LN

TSR
. T % 8,917.28 26.04  8,153.26 3244 735586 31.57  5,081.26 26.55
LN

o =il
g B % 1,028.41 3.00 785.89 3.13 371.79 1.60
PN
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thikiZE R ImRIEEBRBAERAT 2025 FEEEWIREE AT LITEHAT RS

ccxi (B=H) ERITRRE
ﬁgig;ﬂé?/&ﬁ 7,224.62 21.09  2,200.33 8.76  4,289.64 1841  6,519.88 34.07
ZADSREL N 4,930.92 1440  4,101.11 1632 3,136.02 13.46  1,373.64 7.18
TS AR B 427 0.01 (47.04) (0.19) (10.18) (0.04) 47.79 0.25
HoAth 3,305.61 9.65  2,514.43 10.00  1,371.71 589  1,321.04 6.90
BB & 34,249.99 100.00  25,132.01 100.00 23,299.53 100.00  19,137.05 100.00
oAt 2% A (2,057.59) (1,059.76) (354.63) (621.97)
ZARERE W 32,192.40 24,072.26 22,944.90 18,515.08

VE: 1. 2024 SEAT =3 AL G EL S5 PO A B R L S ON

2 TP, TR TN S B R %
BORDIUR: JRAES, o [ b
FEENMV S ST, BT UESR 2 7] A IO 55 R A KRS SRR IR, N T AR 2~ =)ok 55 J e B
PR AP B B o 2023 SR R ST KO B SR B AR IEARRRT, (EAZENVIRON R BRI, 2
" EDL B R AL B B BT S RIBAE A RO, A R HAT B e TRAEN, 2 H =R BUs{E
PR TR PG L, 2023 SEIHRGEHIRERIR 0.95 1478, FHAFEM, FERLNRE
S 7R Y < [l (453 2 [ b2 B AR B8 AT BB 13 5% -5 A7 I a i
o BAh, 1T 2023 SEBUHTAIE N FELLL E G, B A R T B G, A FTHR TS
Fod 2 FH I L R g sk 2>«

% PR RERILFIFENT, 2023 40wl EVAE A A [ LA T . R, A HAR AL
B A SO B AR ) [ EE R MR SR T, HAbZR Gt (R el 08 1 o BeAh, 244 RIE T B 2 B R s,
Al SR AT SR LU T . WA ZRE, 2023 4 )P B AR (4R R A1 25 557 [ 4k
RIFLLHAHPT TR, BAGE A Frasfe. MARRE M m, ek mhhs ki, fARRE
VERLT, (B2 BAKP TR, 2023 0 /) RE S AL 3 R P BT, AR KP4 B
TR,

B

>

2024 fERT =2, AT EWRAFEEEM 6.24%. RAAKRE, FLE% LM EFRONFEL T %
11.63%, Hp3EEEFN SN P LS5O ) A2l 215 N 43 il s b 48 [H) 35
TFE 15.71%801 10.70%, FFEATI S SRR LA Frie T, HERNTTBRER %, F, Aa#
BRI S A e E AR AR 26 A i R LERTR IS K 96.10%, FE R 9 AREARNIFEIE, =%
PR SRR [ E K IR SR T BT 8, FEIFUNRI L R % 44.59%, 52 Rk v mhs A SN A At
A BN R B LS T TR, 2024 FERT =22, A RN KB g F EL i [
H, THRERBERE 0.12 1270, Z BRI ZRILFEFM, 2024 417 =222 A w]FE [ E
14.69%. JbAh, H A & T B AT A S8 28 S G I 2 H At 5 -A W B 19401 R) B R 3
K, ZREEs SR LR N 22.75%.
% 9: IEERAT EEBERURIE CRLL LT, %)

2021 2022 2023 2024.1-9
LB E N 321.92 240.72 229.45 185.15
V&9 &8 K¢ (159.61) (138.09) (138.85) (101.79)
B 150.25 104.48 87.95 81.98
) 120.55 88.98 78.63 74.97
HABLE AU (0.54) (3.10) 6.02 11.93
LR YR ST 120.01 85.88 84.65 86.90
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I g%)qmmajm - EEARBARAT 2025 EEEE IR AE AT LITEMATES

ccxi (B=H)) ERFRIRE
B R 46.60 54.95 59.59 53.19
P8 T R R 3.16 2.00 1.53
RO NEIEGES 11.32 7.55 5.92
I BT AR ) R AL 15.21 14.77 23.15

VORDRIR: [RIER, shiilds B b
REEEEREES . AT REXRTEM

JRUEZF 5 TR 1 #7 2 Br THE EHRite, H L BIERRETRIFEIF KT, AT R 5 RS
K PRI KNS F L ERIETT o

M B TR Fa AR, ARYE T EREZR B S B R pl = (BUR AR “ A EEE & 7 B “IEH
27 GIEFA A RS SRR T EARERE (2020 FEAE1T)Y) A7) LA BT A A% 0o 25 TR Fi
Pris e TR 2 B M bR, o S B A R RS R ) B e e VE AT B AR TS 2

B 2024 F 9 AR, AFNEMEAN 76.21 AL ANRT . EHFRFEMEONR RIS E R H
MR ARNTEIRIE, 2 F ] B m] DA B R R R KT R 2024 52 9 AR, AwIBEA
A AR A LR AR/ME TR, 135 B R AN 1 B AR B HER B R EER M I
IR XU 7 o R AL EEEARMIESR T TR A FRE R SO ST R, BEAAIAT R AR
TR

AT GRS AEOUE, A 2024 4 6 AR, A |Gl TR & HATH 13 F A & R0
N 27.63 147G, B EFERDETFE 0.78%, FEAFELNRE SR 7 EE 5.88 1070, 5
RSCRIRAEHE £ 5.77 4270, GBI IRAEHE % 4.81 AZTCAEl H 3 S E HE %% 4.56 1270, LRI
EHE# F BN REAF L TG AR (SRAERIED, &8N 23.47 147G,

F 10: FTHERAF SRR B (BFAR H42) (1275 %)

WH gk 2 AN PR 2021 2022 2023 2024.9
HEA - - 661.67 798.47 931.66 916.55
e -- -- 918.75 1,047.97 1,202.46 1,267.64
P78 5 2 =120 =100 197.71 186.58 233.36 235.09
PEAKTAT 26 =9.6 =3 16.03 13.04 12.03 10.71
AV B &R =120 =100 238.90 213.79 222.43 133.22
HHaE B =120 =100 163.37 147.26 129.57 133.27
A% NOE TR =24 =20 72.02 76.19 77.48 72.30
A G5 =9.6 =3 23.88 24.29 24.99 22.69
HroE 7=/ 45 =12 =10 33.16 31.88 32.25 31.38
Zi& S R SR <80 <100 49.57 47.87 31.10 39.77
giiwﬁﬁﬁﬁﬁﬁﬁﬁm <400 <500 290.54 311.13 29425 338.88
VORI T RES SRS E bR
EiRgEN

JRUEZ B G FHRIFE LTS FHFHREH 1 E— B0 : EBITDA X173 HRIEFEEE
IF, (AFEBEFIRSYURGEFFI B HIGRIGIN T, FHHEAL AT IR
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thikiZE R ImRIEEBRBAERAT 2025 FEEEWIREE AT LITEHAT RS
I coxl | (ESE) BRRRRS

ARG SRR, IR AR AWHH MR TIRIE . | RIS IR G5 AR RN By 32
R SR SRR AR AR KA S R B, R 2024 4 6 K,
JTRAESF R 55 B 3,371.58 4470, B RPN, K55 SN 20.15%, B EER L
THLN AR, BRGETIR G A fritt— D i, BhAh, BZE 2024 5 6 AR, ARFEEK
B A 245.00 1470, BLEAEARNIIN 20.21 1278, THAIABREE T A .

ME =R E, T RZIEF AR T . WKWIRE, BEE UESF A 7)1 55 il 3 R (A
Writise, o~ E] B GEs R FFELARAL -

DA 3RIRE /37T, A W] EBITDA FZALFERE S AAF RS H, 2023 4224 & FE QA BT T
W, AT IR KRS RS S FELLA BTN, 2568mF, 44 EBITDA FIH/NME BTt WA
] EBITDA X} fiii 5% A B MR FRAE RE KT, 528 W] it 55 FU B 3 B0 A S S H 3 s, 2023
0 W) EBITDA XA S i (5 808 A I NI, SU5i55/EBITDA % BT BT, 467
G ETE. 2023 FEAFSE GG ERE FERIEHRD, EESZRAH T4 Bk % % A4
WL OB /DM . 2024 4F 4R/ H] EBITDA [FIELIE A RF%, EBITDA SR {5 e f 5 45
Ufs 2024 SERT=ZE[E, ARZEESNEFIERFE RNE F A, £ 2R EAE SR IR %
S R B RN IG N £

W B

R 11: JTERAFERRE 1187

Ei=20 2021 2022 2023 2024.9/2024.1-9
e A5 2 (%) 72.92 73.98 74.43 75.37
ZEESNIFILER (o0 (273.23) 500.22 (89.19) 311.63
EBITDA ({4750) 239.86 193.61 195.04
EBITDA F| 5.5 25 540 (X) 2.90 237 1.98
K155 /EBITDA(X) 10.94 15.65 17.15

#:: EBITDA #CHabr A hilfs EBr ok H H4%.
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BPE R LB 20.77% . _IABUE 52 2B H1) 7 5857 32 8 N el b 45 1 % e i AR sl g 1k
() G Rl P24

XANELR T, B 2024 4 6 AR, A6 AFIEX G FHRE I RSN A T AT AMER R .
YRS MRS T, 2024 G ERE, AR ARRAEREKRFIRA. MEFET. 82 2024 6 AKX,
AaE] (BT RETEER T AR RIS LHE AR s e UL AR PAT 5E BRI MR 41t
1,113 2 G EEE R 580057, Hbh AT R RA4ET 92 &, W A& HA 1418 100.81
{070 AEREFRAIE 1,021 #42, ¥ AARKIEHE 12N 44.18 147G

JTRUERT 2023 £ 4 A 17 BB ERFR S GrES ) GEKALZET 0382023005 5), K
NTIEE MAES WG RAT (BLURERR “EMES) 2018 FEAEA T AT EE R 55

& N EI AL Gy VR G 5T R AL BB B A, OB BT SR T E
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TR AETTF (2023) 40 5, HERERSWIUE: XTTKIESR TTAI0E, 4T E S, Bk
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W S5 AT, A FIE S KRBT S SR I BHE 15 OL R AT, SR19 2 SR ARAT IR B AU s A
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s, MIEIKS . [ERARE., BFRelENE, TREBEAR NN “3+17 WS fAF. #E 2023
AR, Hl A FHEBT™ N 290.07 1478, FrA#EB A 166.55 1270; 2023 FESZIVENVIRN 51.99
275, ¥#RE 9.86 1470, BIAE 2024 4F 9 K, TILAMHETE ™)K 304.70 1478, FrAEN N
174.66 12.7G; 2024 SE7T =R SIUENVIN 32.86 17T, §FIiE 10.32 127G
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thikiZE R ImRIEEBRBAERAT 2025 FEEEWIREE AT LITEHAT RS
I g2> oxl | (ETH) ERTRRRS

ft=: I RIEFRBBRAFNEEMSZSHEEMSER (§HOR)

WA HIE (BLL: H M) 2024.9/2024.1-9
BT 4 S A A 147,007.20 156,856.72 153,325.60 183,416.63
. BB E KA E A AT 26,363.30 25,851.53 28,839.22 30,793.18
TR G 5t 19,992.23 18,940.29 19,720.90 20,050.67
3 oy M4 bt e 124,472.61 157,800.51 216,074.35 273,502.49
BA 5t 104.69 354.13 129.71 80.60
oAt AL £ 110,475.10 143,937.77 139,295.12 127,335.70
HAR 2 T H A% 872.79 727.78 5,696.95 11,992.23 v
AL % 8,248.42 8,744.15 922527 10,597.49 i ﬁ
Rl B4 97,230.77 82,822.99 91,107.90 85,126.55
M 535,855.32 617,256.28 682,181.68 770,653 .45
AP LI 7K 126,731.10 137,585.26 132,010.53 169,434.06
R % 185,899.07 224,135.89 270,871.14 =
K55 76,443.92 78,910.21 63,707.81 - .
Sy 262,342.99 303,046.10 334,578.95 = -
@A fi 425,053.98 492,463.44 541,505.97 622,558.74
JBe AR A 2 110,801.34 124,792.84 140,675.71 148,094.71
A (BEA W] 48D 66,166.93 79,847.25 93,165.50 91,654.99
=3 A EREON 18,784.57 16,363.19 14,512.34 9,874.70
b a5 FiRoN 7,970.41 6,386.85 5,810.15 3,988.77

B GARAT 55 N 432.64 610.37 566.32 531.42

F A EE % N 8,917.28 8,153.26 7,355.86 5,081.26

B AL SR RN 1,028.41 785.89 371.79 =
FLRFRN 4,930.92 4,101.11 3,136.02 1,373.64
e R S RANME AR B 2 7,224.62 2,200.33 4,289.64 6,519.88
ENAON 34,249.99 25,132.01 23,299.53 19,137.05
M55 K B9 (15,960.57) (13,809.46) (13,885.24) (10,178.58)
BN 15,024.88 10,447.73 8,794.80 8,197.99
i 12,054.91 8,898.00 7,862.92 7,497.03
LEA AR AT 12,001.31 8,587.86 8,464.82 8,689.84
EBITDA 23,985.80 19,360.52 19,504.17 -

045195 2021 2022 2023 2024.9/2024.1-9

BRI KREBRE
38 5= [RIR 2 (%) 3.16 2.00 1.53 o=
TR B A [ (%) 11.32 7.55 5.92 -
L2 H (%) 46.60 54.95 59.59 53.19
RAERFEEAR RS (BAFTOR)
P 7 75 %6(%) 197.71 186.58 233.36 235.09
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B/ U5 (%) 23.88
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B JUE SR B AT A /15 BE AR (%) 49.57
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(gl

B A5 5 (%) 72.92
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12.03

222.43

129.57

77.48

24.99

32.25

31.10

294.25

74.43
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10.71

133.22

133.27

72.30

22.69

31.38

39.77
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75.37
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