Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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INSIDE INFORMATION ANNOUNCEMENT
PROFIT WARNING

This announcement is made by Lippo Limited (the “Company”, together with its subsidiaries, the
“Group”) pursuant to rule 13.09 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions (as
defined in the Listing Rules).

The Board of Directors of the Company (the “Board”) wishes to inform the shareholders of the
Company (the “Shareholders”) and potential investors that based on information currently
available to the Company, it is estimated that the Group may record a net fair value loss on financial
instruments at fair value through profit or loss (“FVPL”) of approximately HK$60 million for the
year ended 31 December 2024 (the “Year”), as compared to a net fair value gain of HK$20 million
for the year ended 31 December 2023 (the “Last Year”) and a provision for impairment losses on
fixed assets of approximately HK$87 million (Last Year — Nil).

Based on information currently available to the Company, the Board estimates that the Group may
record a consolidated loss attributable to shareholders of approximately HK$1,400 million for the
Year, as compared to a consolidated loss of HK$35 million for the Last Year. The increase in loss
was mainly attributable to share of loss of the Group’s joint ventures of approximately HK$1,200
million for the Year as compared with share of profit of HK$170 million for the Last Year (details
of which were disclosed in the Company’s announcement dated 14 February 2025), the aforesaid
net fair value loss on financial instruments at FVPL of the Group during the Year while net fair
value gain was recorded in Last Year, the aforesaid provision for impairment losses on fixed assets
due to the drop in market prices of commercial properties, and the payment made for litigation
settlement (details of which were disclosed in the Company’s announcement dated 20 September
2024), offset by the share of net profits from the Group’s associates during the Year.

The information contained in this announcement is only a preliminary assessment by the Board
based on information currently available to the Company and is not based on any figures or
information that has been audited by the Company’s auditor. The Company will announce the
consolidated final results of the Group for the Year on or around 28 March 2025.

Shareholders and potential investors are advised to exercise caution when dealing in the
shares of the Company.
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