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ANNOUNCEMENT
(1) ADOPTION OF THE CHINA ACCOUNTING
STANDARDS FOR BUSINESS ENTERPRISES;
(2) PROPOSED AMENDMENTS TO ARTICLES OF
ASSOCIATION; AND
(3) TERMINATION TO RE-APPOINT OVERSEAS
FINANCIAL REPORT AUDITOR

This announcement is made by the board of Directors (the “Board”) of Huadian Power
International Corporation Limited* (the “Company”) pursuant to Rule 13.51 of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing Rules”).



1. ADOPTION OF THE CHINA ACCOUNTING STANDARDS FOR BUSINESS
ENTERPRISES (“CASBE”)

The Company is listed on both the Shanghai Stock Exchange and the Stock Exchange, and has
been adopting CASBE and International Financial Reporting Standards for the preparation of

financial reports and disclosure of relevant financial information respectively.

According to the ‘““Consultation Conclusions on Acceptance of Mainland Accounting and
Auditing Standards and Mainland Audit Firms for Mainland Incorporated Companies Listed in
Hong Kong ( A B #5276 24 b 10 N s 5T ik sl sz 2 =] B) A N s & 5t A a8 5t 4E R DA
N WS N Ml 5Bl S 5 B (M) 38 B 4845 ) )™ issued by the Stock Exchange in December 2010,
Mainland China incorporated issuers listed in Hong Kong are allowed to prepare their financial
statements using CASBE, and accounting firms in Mainland China recognized by the Ministry
of Finance of the People’s Republic of China (the “PRC”’) and the China Securities Regulatory
Commission (the “CSRC”) are permitted to provide services using the PRC certified public

pccountants auditing standards for those issuers.

In view of the fact that the financial reports prepared under CASBE and International Financial
Reporting Standards have largely converged and in order to enhance efficiency, the Board
considered and approved the Company's proposed adoption of CABES for the preparation of
financial reports and disclosure of related financial information on a uniform basis commencing
from the interim financial report for the period ended 30 June 2025 onwards (the “Change in
Accounting Standards” ). This is subject to the approval of the resolutions in relation to the
Change in Accounting Standards and the amendments to the relevant provisions of the articles
of association of the Company (the “Articles of Association”) by the shareholders of the

Company (the “Shareholders”) at the 2024 annual general meeting (the “General Meeting”).

The Board is of the view that the adoption of CASBE will enhance efficiency and reduce
disclosure costs, and will not have any material impact on the results or financial position of

the Company and is in the interests of the Company and its shareholders as a whole.
2. PROPOSED AMENDMENTS TO ARTICLES OF ASSOCIATION

In view of the proposed uniform adoption of the China Accounting Standards for Business
Enterprises, the Company proposes to make consequential amendments to Articles 151 and 152
of the Articles of Association in relation to accounting standards (the “Proposed Amendments
to the Articles of Association”). The Proposed Amendments to the Articles of Association is

subject to the approval of the Shareholders by way of a special resolution at the General Meeting.



For details of the proposed amendments to the Articles of Association, please refer to the

circular in respect of the General Meeting to be issued by the Company in due course.

The details of the Proposed Amendments to the Articles of Association are as follows:

No. Existing Articles Amended Articles

Details of the amendments to the Articles of Association

Article 151 Article 151

The financial statements of the Company | The financial statements of the Company
shall;—n—additien—te—being prepared in | shall be prepared in accordance with the
accordance with PRC  accounting | China Accounting Standards for
standards and regulations;-sheuld-alse-be | Business Enterprises and regulations.

prepared—in—uecordance—with—either

Article 152 Article 152

Any interim results or financial | Any interim results or financial
information published or disclosed by the | information published or disclosed by
Company must be prepared and presented | the Company must be prepared and
in accordance with PRC accounting | presented in accordance with the China
standards and regulations;—and—alse—inr | Accounting Standards for Business
accordance—with—either —international | Enterprises and regulations.
aceounting—standards—er—that—of —the
overseas—place—where—the —Company’s
shares-are-listed.




3. CESSATION TO RE-APPOINT OVERSEAS FINANCIAL REPORT AUDITOR

SHINEWING (HK) CPA Limited (the “SHINEWING (HK)”) is currently acting as the
Company's overseas financial report auditor to provide audit services to the Company in respect
of the preparation of financial statements in accordance with International Financial Reporting
Standards for a term commencing from the date of consideration and approval at the 2023
Annual General Meeting to the conclusion of the General Meeting. In view of the Company's
proposed uniform adoption of CASBE for the preparation of its financial statements and the
fact that the Company's domestic financial report auditor, ShineWing Certified Public
Accountants (Special General Partnership), has been recognized by the Ministry of Finance of
the PRC and the CSRC and is qualified to provide auditing services to Hong Kong-listed and
Mainland incorporated issuers in accordance with Mainland auditing standards, the Board
proposes to terminate the re-appointment of SHINEWING (HK) as the Company's overseas
financial report auditor, subject to the approval of the Shareholders by way of an ordinary

resolution at the General Meeting.

SHINEWING (HK) confirms that it has no matter that needs to be brought to the attention of
the Shareholders or creditors in relation to the termination of the re-appointment of the overseas
financial report auditor. The Board and the audit committee of the Company confirm that there
is no disagreement between the Company and SHINEWING (HK) regarding the termination of

the re-appointment of the overseas financial report auditor.

Subject to the Shareholders' approval, ShineWing Certified Public Accountants (Special
General Partnership) will be the sole audit firm of the Company to audit the financial reports of
the Company in accordance with CASBE, and at the same time assume the responsibilities

required of an overseas financial report auditor under the Listing Rules.
4. General

The General Meeting will be convened by the Company to consider and, if thought fit, approve
the foresaid matters. A circular containing, among others, details of (i) the adoption of CASBE;
(11) the proposed amendments to the Articles of Association; and (iii) the proposed termination
to re-appoint overseas financial report auditor will be despatched to the Shareholders in due

course.
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