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BIfE. 2024 4, 2 F] S8 MBI BE AR B X 8 oK, AR B AR £ 86.66 1470, HATEIR

VSN, R

11 . c—

A o



ik ER ‘ P ESESRARAE 2025 FEMELERE AT RITREHES
I @' coXl | (EZED (BED ERTRRS

INTERATF R R B3 K, FRMEEHE 8.05 1470 FRRlE KATHEMFRE S XK, FKIHEH 78.61
{¢.7C .

S MR 7T, A w] s R R S Al b, A TR, RIEERIESRIL S, Frani b SIX 5,
OB ERTH AL . 2024 A B FARE RATHigr 665 M, [FILLIGK 59.86%, F &40 2,963.22
{¢.75, FEIHEK 21.22%. 2024 42 a] 3274488 0 F 25 OB 6 A, X 2023 427t 2
Bro ol B AR 55 IR 55 E 5K e, DRt J = MR K . 2024 FA A AR &
m MR QIR TR 110 1, ZKEH &0 344.79 1470, FARB & MK TR SR (i 05 18 1, 7K
B4 56.31 1470, FARE S ARG 7R 5, ABEH 11.19 1070, P BB Rz 5 i,
FERL 60 FGTFR AT, ARSI 110.22 14370,
R 5: IFERARHRBERBEATIWHER G K L 20

2022 2023 2024
BV CEEE 17 17 8
JBE S AR PR A
R 40 184.07 163.67 86.66
BV R IR 188 416 665
5 R
R 40 1,420.76 2,444.42 2,963.22

BORRIR: TRGIESR, o [ B s

WA 25 IV 45 5 T, o8 B (R 45 R b 45 = BEALHE BT AR W E L B AR EERRSE, 2024 4
SEPIVE S5 TR 551N 0.57 4276, RILGA BTG G E NS 7T, 2024 4, A A SR
SRE R . REOE . KK BBGETR S, AT “—ANTR” B, EIeE A
PRI TR B AT I MK B A7 K 2 56 24 KRB I £ S 5y, B0 TR gtk %%
AR, N R R TS E RS, RHESE P BEACH RN . 2024 A F) SE U A
BAATI K X gz /g ) oK ws = AT H 5 WS iR U H 5 5, W RS 5 ST 133.57 147G,
W=A0 S Tr T, B 2024 K, AFMENEIFERFSEE FHMA R LT 44 5, Horp “ L
FEET” Al 5 LRk 84.09%

UbAh, TESEAME AT SR, AR EZE I R TR T A R TR GRS HIRA
"] CLURRIRR “T R A" MRS . 2024 4, AR5 14 BN HH, H
HALEE 12 SRR PO IUH , ARATHIAR 68 143670: 1 H3EM IPO W H , KATHIAL 2,189 53 TT;
| BRI E, RATHRE 25 125550, R Dealogic 4iit, 4% IPO AIFL AL I H K AT BARALE
A AR T RT3 S BC I AT B, FE A W T BBk Bl 55 FE 44 T BEIE SR A ) 56 4. IBAh, 2024
EITRREE (FHE) SRR 3 M SR SRIE , W RE 5 4 14.46 AL HET

BB HIRIR

A AFFLEIET B I E S B FE ), AR W B EBE T Tl e, RE BRI
KIEBRINTTE; BERESELTREYES FEERE. FEERETW, B4 HELF .
LITEEHBH; BRI S 2024 FXEBEEFTET, (HRESHFE TEEN, BHR
BB BRI HEIR L o

On ] BB B S5 Atk T AR B BV 55 L A BRI B 55 MRS G BEE 55 . 2024

W LT ey vl S



ik EER ‘ FEIESRHEIRAT 2025 FEBELRAEATFLTRGES
I @' Xl | (EEHD (B ERERERS

5, SEEE PR T BT B BSNR FE R, 2N FIETE BMY SRR SO [F LA Pk, AR
BNV EE R LR A BT R B

P EENVSS T, AR R TTRGTE . RIS KRR BRI TR BT E R ()
HIRAR CLURNERR “T REE (B FFREEE S . |TRBEEEHEKRE T2 Motk
ol B A5 Rh B RS (B B P, AR R IR 2 B B R A, TR
(1% P EEAFEEDVARAT « BFEA T HARNU BT A 8 R % P R, 2024 4R, |
RGERFERIEAL S E SR FIThEE, FReinaaimt ik R, s Eae ), Bk
Hedb = AN S SR, RS ERCE K. B 2024 R, TR BREEHEL T
BRI BT BRI B A R UL 2023 AR BT . 2024 4,
IR BHEENIRN-2.74 {200, §FR)IE-5.93 147G,

FEEANGE P BV S50, A~ B )RBHE (I % ) e SR SR A L B A S
JURBE (B WAL 5 HEEG o | ORIR IR AT 2 Al it 3Rk RQFIL BEA% (14 Hh 5% il

Btz —
& 6: EERTRBEERTEEMEMBIERL (P AT
puif=| 2022 2023 2024
TEPE R T 5 A 2,711.83 2,046.62 2,535.16
Hrp: fLawrmEs 2,106.69 1,186.55 1,543.83
LSS dia ¢t 539.30 801.24 811.70
LI 65.84 58.83 179.62

BORRIR: TRGIESR, o [ B s

AFREEINSS T, An FE@EEER T AR RESMS AT 507 8B GIT R A SIS
FHNS . |TRESMNG AR SR E RS BAFRZREESENBTERAZ
—, IRFREE A WS AR HABHUG BT ) R B S R e st P R %5, JE e [
BN FEERSIET AR AN EFE TR (QDID  fENEAMEE R Si@ik QFI 2 RQFIL /73X
BB T EEE AR AT RS AT AR BT s SR BN IRE AN TR (QDLP) #5E
THANEARN Y. [TRIESTI, 2024 F)RESRFFE T EKEIL, FrERRiz 06
D1, RETHRA R MR R, P AR P RS KT, 8RR 2024 R,
JTRIES B A SRS ML T 14,655.07 1470, % 2023 R 19.93%; Sl i A
B &R AT 8,403.56 1270, T HEZ S5 =2, 2024 4F, | R IEESHUEIRON 72.60 127,
FHNIE 20.00 1475, 577383 GTT 10, 2024 4 5 ik Bt ok, BDiReIREE A, lF 4
Rl TR RSCE ", FRE L O RE T, ABMRAE RO 753 T R 2R RS RS A R,
FOPHEME R ERAGARRG, TE AP IR 55 SRR G A ROV 75 5K 8k 2024 2K, Gk & A
SRR ETE 20,536.08 147G, B 2023 GERMEK 22.43%; SR TE M R 5 5 A & 1
14,309.81 147G, ATMHEAEE— 3. 2024 47, 577163 ES0HUEN N 121.09 1278, #§F1iE 39.00
2.5

2 HEokiR, AF%iE. WIND, 2024
3 HERIR, AFS&IE. WIND, 2024
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ccxi (B=H) (%17 ERFRIRSG

RHEESEEN ST, AFFEEd 2R AR KEEMNEREESEEN S, 2024 4,
JURGHEREMRAEDEY . MEehliE. Brael. DRSS, B 2024 4K, JORGHE
B G SR 170 27T, SIS, AR FEEE RS TR RN AR R (R
W) AR AE T BV R IMASERBIESNS, TR HE (Fils) SRR R4
FEih 4 H, DR EE B G En s . TMT. KW 9. AW 7254, oI H B
I IR BE A SEESIEREZ G P Bl 2024 45, TTRAGHESZIVENLIRON 1.66 147G,
13 0.29 127G .

32 5 KAtk BRIR

A ARt RF S E R TR s 1R TSR BAL; [P35 BAF IR T R A HIA
A ALFFHIEERE; 2024 F A R IT L RIS T 0 B A5 E A4, A\ A BB e it [T HE AW 4

AT 5 ARS8 BR R BB 2 43 55 A8 Tplb 55« [ e et B 45 258 Mk 55 AT A=
B RGNS RIS BB AL S KR AR S . 2024 52 A T KA S5
T AR R [V U5, AR A T158 5 B S5 AR Se I N [ B A i K, b A o
ECAH P Eote B 2024 40K, AR<ERE R a1 3,733.91 6ot K — R IR Rk
A S B T ) kA% BEAE 8 | DA SO E T B PR A B R AR B i 26.99%F
69.82 %. FETULAE T, A F] 2024 FESLIFL BT AU *139.03 1478, A EERIEIE K 76.96%.

I AR 358 A o W 55 E BB SR SR = AR SR T R sg oy o 2024 4, A i 2
FAF EETRIR I N IR 2 AR e BB IR RF M P B e, st B i T AR LS 5 ATl e A
P BB SRS 5 M 22 SR #5058 TR PR B i o iz, TG 1 B BBk, s 2024
TR, N EI BB A S SR B AR SR B AL & P o5 B R LA B R B

) 1] 5 WA e B B S 5 M 55 E BT ALAA 2 P 0 5 2 R R 1 555 » R ME ] A < ™ i
MIZATAE SRS A2 50 o A R IR 2 7 £ BEAARRDARAT (RIS A 7] B m] . W55 Al
B LA B F S O /)45 A B ARAT R 527 1 3 K38 5 22 o 26 25 1 e Wi [
FARATAE P, FRREHMETRSS, WG, BORtE SR, IR MRS IR, bR,
nEE s BT R E R KAREGTRE RS . 2 R8T e AT TR (iR |
ey G DO IRAZ 5 AR 55 = AR AR R . 2024 5228 =) B sz i) 1 1575 4%
WA AW ALFT A SR, AR T &ML 2, IS 7B R kSt . #% 2024
TR, AFGITFEBRAE G E AL G i S A BT BT
R 7: EERAT SRBFEASEL G4 LT, %)

2022 2023 2024
S &k S &k S &k
iz 1,887.10 61.78 2,083.44 56.89 2,147.49 57.51
NEHSE 630.68 20.65 665.65 18.18 567.74 15.21
R CEr R IE SR 350.74 11.48 528.41 14.43 525.30 14.07
R G v e 26.42 0.87 50.34 1.37 38.79 1.04
S BN RMER R . SR BRI RN SR RN . A AR R FLAB RS TR B A il AR Bl B A BRI B A
WEAES), ASERTIRE A A as . b B KBB4 o il s, L.

14 . co—
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Xl (B=HD (EXR1T) ERTFERSE
HLAT BRI 11.33 0.37 40.56 1.11 67.97 1.82
UESF A 5] BRI 72 20.88 0.68 25.72 0.70 16.60 0.44
HAh 127.47 4.17 268.18 7.32 370.00 9.91
it 3,054.63 100.00 3,662.30 100.00 3,733.91 100.00

VE: ULEMOR BRI A TR, HORTURAT S & M R %

VORPRIE: RAES, o e

O T BT A it B 45 S5 2 b 55 B AR HEAL 77 i« WG FEAIE AR AMITAE W A RIS, TR AR
B NI AR S it DAL 2 SRR i SR ORI B VR SR, I MR I SR R B ™ i SR SR AT AR 7 i
AR LA Ty o ARSI A M 35— ST, ST E A E I AN 5 1L LS
AR LI S R GEE B, $ETH™ BB, SIS KA B ERET), EEMRRE AR, H
PR RN S S W ot 54, 7 SRR 25 S 036 LAI7 AT A2 il D A 1) B2 7 i B AT XU 8 B R s
Ko AL S AREL R FFAE T A S —HERN, N EAZFT . TRAZITH 800 % Rk 4 K 4= ETF 1]
BRI ARSS, b TRII IR 300 BRIl Hik 1000 B IBUR BETT IR 55, O 43 Z8T
AR AR PSR SS - 2024 4, 23 FHEE FUEIURATEIR U RGAE & 175 K AT R 557 dh 84,691
H, BTN 9,007.44 127T; BEAh, ARIEN & AR I i .

A A G TS5 AN % 3R LR At SR et R TR, ik 5 E
11 23 7] 55 22 AU BB TR 5% o AR 2024 4R 5K, 23 7] BRI FUi o HH ] 28 M7k AT 993 5
AR EiAT, 169 KA Kigsb AT AFIBTFUSRMEB T AW T Mk, e
By FBL ABAE AT IRR, FAHEZ 6. 2IRIE. 2ARNZIRGIER. 2024
&, A PR RS TG s B 8 BERS, WREE RS R T, ABURER T B
T2 5 RIS AT TSR, RS GRS RSP A A S AL, R <R
R IR

AT G PR S5 B SR A B SRR R ) B R R S RS L 55, TR AR 5
(R G a5 D ARAT X B AR IEF AR AR F AR BEAF LT AR MR AF K&
HFPNA REEESEHANSESREEHIL . 2024 4, AFFFEMEHEAEEENAAR, =
AR A R ST BTSSRSO, S E AR LTRSS IR sE Rl R
GLERi, RALEEIRS XS EBIRE )], HESNB =R LSRR @R B . B 2024 4K, AR
AR 3,775 R, IR SIS EIMI RS R 4,367 R AR Wind Guit, AR A
SR ATILES 5.

ARSI, AFRE AR TARREAM LA B SR B B S, B ALk
BALZEN S A E. 2021 42 8 H, AR EF PR REAE T 30 00 NRM. 2024 4F, Tk

oAV EAT RER . AL+, Jeilbfilid . BIr @, Frkpl SR ais. B2 2024 5K, 7R
HE ATV R U E 323 1N 2024 5, | RFCAIENVIRN-8.57 1476, 1#FiH-6.98 47T,

o 55 I B

FIREERRAA, 2024 ST RIESZFRATHEERE, BFKFRLXERA, 2025 F—FERFIKFE
RIFEICES . BEFNAERRINE . SITHMERRTERIE RIS PR B RE N A AR BAGR S SRR —E
REE, BFEGEEDNRFEBIFKE,
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ik ER ‘ P ESESRARAE 2025 FEMELERE AT RITREHES
I @‘ coXl | (EZED (BED ERTRRS

BF RN RBRRE M

2024 EZXXTTLGEG L1785, WHXRIGEE LI, LAl EEE. X5 R FFEW
FEIRITIK, BAEBFK-FANBEET . 2025 E—FF, AABFIKFIAEEHAEK.

UEZR A 7 R AR B AR a5 M A2 BF R BT A I3 17 4 (A 7 3 AT B A R 1 . 2024 FE2 T
FEBH SN, BEETHBEERMEY. 25 LTSS, SEOsRER EEG BT, £
ULHESD R, AR 55 KNS5 SR 208 RN R LESE BB AP I K. 52 BRI RS A
SO, 2024 SR8 ] SR E IO A B Bir g i -

WE NN IR R, T AR G N A B EEWNRIEZ —, 2024 2T/
Ko BAOKE, WaEEH ST, Wik BT, 2024 G2 "1 2 2000 55 FEFFIRN
[l LEAT BT BEBTARATML S5 5, 4 N2 /] o1 S5 b Bl 55 SV R g, BEBARAT b 55 T8 9%
TSN R LEAT B n, (ESON STRR B DA BB A 55 D5 i, 32 252 lb 5 R S, 4
FRF G E BN S PTG P in. B E BV 55, R AGFEETRUCEY
Wi, W] AR A B B, e BV 55 PR S UON A A T T B

HUEFWNTT T, 2 R RLS SN 3 B 5 8 e S S A e AR RO i B e ALE RN DL K
HADFAHL B R BN, 2024 4F A RGN AR TN, D AR GRS, R 52
3 RN AT R ik B3 Al FLS MO szl 32 R SRR BN R BT BT R B LSS
Y 2 B S (] <l B RS S AR A (532 RIS SCH S A R, RIS 2 B2 T3 B e A
RSN, A E RS R R A D . I, AR A F MR I B TR

PN S s MBS A T T, 2 BEARTTIHATIH BT 520, 2024 A w5 i e A ot

S R A v R I RIRSE T, AE IR NS K = IR R 3R . A, 32 RS abid B AE o

FATRI Bk 25 18 hn sz, oAl 25 N e Al 55 AR 3[R b BT, (B E L IRN IR BT R A
K 8: RN EWRNER (BAL: HIG. %)

2022 2023 2024 2025.1-3
& i b el i b el i b el i b
F2: 3% FAR a3 I 16,363.19 65.11 14,512.34 6229 14,710.45 54.08  4,047.05 55.90
Lo, V% T
ﬁf‘j =l s 6,386.85 2541  5810.15 2494  6,649.89 2445  2,045.46 28.25
N
BRI 5%
610.37 243 566.32 243 778.25 2.86 154.19 2.13
FLL IR
SEeE iy 8,153.26 3244  7,355.86 3157  6,464.12 2377  1,691.64 23.36
FLLgIRN T ’ T ’ T ’ U ’
RS
785.89 3.13 371.79 1.60 421.11 1.55
FLL IR
Bl (FAR
A 2,200.33 8.76  4,289.64 1841  8,542.58 3141 251244 34.70
MAEAR 125D
FEAN 4,101.11 1632 3,136.02 13.46  2,348.45 8.63 531.51 7.34
K ik (47.04) (0.19) (10.18) (0.04) 68.63 0.25 (38.47) (0.53)
HoAh 2,514.43 10.00  1,371.71 5.89 1,528.68 5.62 187.70 2.59
BN &t 25,132.01 100.00 23,299.53 100.00 27,198.79 100.00  7,240.22 100.00
Hoptll 2% A (1,059.76) (354.63) (818.71) (136.05)
2 B LN 24,072.26 22,944.90 26,380.08 7,104.17
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ik EER ‘ FEIESRHEIRAT 2025 FEBELRAEATFLTRGES
I @' Xl | (EEHD (B ERERERS

VE: [112025 45— FREEE QT S5 IO £V B A RN s (2068 T DU A& TN IS, PTREAE 2 SUSOI 15 58 B0 2% .
VORI | RUES, ik fs b s

FEENYSCH T T, BT ISR w0 55 B R KRS SR AR, N AAE 2 w)alk 55 12 g P
PR o EEA B . 2024 SR A R SS KA BRI AR/ MIE_E T, (H BNV SN IR,
A BN R R B BT R (S B R R T5 T, 28w AT B e LRI, 3 = B Bk
(EAE R R UG B, 2024 S5 [R5 AR R 0.65 1278, T2 R HAB BRI B A 4% 7]
B, tbabh, ZRURTRNE LR, 2024 424 B THRATISRL S F LE A BT BT

2 BIRPRIRILFFER, 2024 4w ENHEAGERNE R LA PG, R, HAbA G TR
B SO AL S BE N HE B Ho A £ Wi s (OB S 1 A R L ORI, 2 m) SR A il A2 AR LE K
K. MALEZRRG, 2024 0wl PRI BEAR B R AP 58 mIERCR [F LU 84 Br BT, &R RE
TAHFHRTT . BARENETTH, JLERA ML S K e Raft, fRIRR e TR -

2025 E—ZHE, AFVEMNF LRI K 46.29%. BAAKRE, FoL% KAMEF IO H ELg n
26.51%, HAGLN S FEE RN EAE FEIAIEIN 50.66%, F 2 R AT IIE RS AT e,
BE PR P R 4 O 2 T A IR AR /MIE S 5.26%, BETRERAT LSS T4 T IRON
BCEERHNEIE K 4.15%. B, BT BEATTSATE R EE R REERE, Aw IR
LI N 127.61%; FLUEUSON R LGN 21.22%. B3 7T, 28wk 55 K 6 7 3% [ b 1 hn
17.82%; [F3A, e EUEABEUERI R 021 1476, 2 BRI ILFE g, 2025 HF—Z=F, AwEH]
TR LRI T 73.40%. b4, HAMGTREEEE A FMEAR S KR T FEAER) HAh £7 G IR ok (A =
FRR LERIR DD, SZUbEem,  Z5 A IR ST AT L3 N 13.08%

R 9: EERAT BRI (RO 1400, %)

2022 2023 2024 2025.1-3
YRR E LN 240.72 229.45 263.80 71.04
Ml 58 K B ok (138.09) (138.85) (147.92) (35.32)
ELAE 104.48 87.95 114.68 35.52
A 88.98 78.63 105.45 29.70
HAthZr & U i (3.10) 6.02 24.96 (2.35)
ZRE WAt S 85.88 84.65 130.40 27.35
ERlAEES 54.95 59.59 5438 48.78
SR B R 2.00 1.53 1.86
PR BE AR R A 7.55 5.92 7.18
GINEPSEIR ST 14.77 23.15 12.29

VORDIE: | RAES, g b e
RS EERRES . MATREXRTEM

IR TR BRI By TH8 B hrotes H B IG BRI GRAFEIF KT KRN KM 35 RS 17 57K
HIB KRS TR o

AR A A BEASE 1 BRI PR R 84T 5 GUESR 24 7] KSHZ I Fa e & B IME) & GIEZR
) RRHE R FE AR T SRR E ) A RAE , B8 Wt A BB (58 77 22 VR A 78 2
P
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ccxi (B=H) (%17 ERFRIRSG

BE 2025 4 3 HR, AFNEMBIAN 76.06 {0 NIRRT TR EMEBONFRAERIE S TS A
R BEARFNRIRTE, A A BEA R ARG IR S K . 802 2025 4F 3 AR, ARIBEA
] PR B AR 53 7~ 1 AR R i 1P A5 5577 LR R AR AR /MR R % U 5
I EFERAT TR BEARRATR ., FRA/ A EEARA I N, AT AKEA B BT
AT RPN G, BE 2024 K, A Sl TH K& AR H S BB S RN
26.90 1276, B AR /NME TR 3.40%, EEARE R E SRR e E % 5.84 146, FATN
WCHRIBAEHE RS 5.71 1270, AR A HES 4.72 {C OB R SIEHES 4.03 1270, ERiEE
% FEOBAF IR BURE IR (ERAERE), &80 2331 147T.

R 10: SEFERAF REAEHITEFEIL (BEAE LA (278, %)

g E| T L7 2022 2023 2024 2025.3
HEA - - 798.47 931.66 958.60 969.45
e -- -- 1,047.97 1,202.46 1,315.24 1,334.48
PTG i =120 =100 186.58 233.36 276.22 258.89
BEAKTAT =96 =8 13.04 12.03 13.29 12.31
Bl iR =120 =100 213.79 222.43 183.17 168.97
HAEE BB =120 =100 147.26 129.57 153.18 159.93
RN R =24 =20 76.19 77.48 72.88 72.65
i BE A/ B 5 =9.6 =8 24.29 24.99 25.06 22.16
B A =12 =10 31.88 3225 3438 30.51
BB AL a8 SRR SR AT AR /A B A <80 <100 47.87 31.10 31.55 34.75
H SRR A UL F3 S AT AR A B A <400 <500 311.13 294.25 296.51 358.73

T 2024 HFE R B SO SO CARYE F EENE £ 20 52024113 5 CGUEFHA R SIS bR UM AR AERUE ) BEATEIE, BEAR &
B BAEHFE AR AT A GIESF A 7 KB f b E BINE) A RME .
BORIUR: TRIESR, o E R s

RES

W IEEHBEIFLE LT RHERREG I F 1t — 6 0t ; EBITDA X FI B Hi(RIGFE R BT, (EFE
B A ARERENY K FARIERKL AR HE 0 IE L o

MAFIIR S ERIRE, RN AW R RE . | RIERI 6% SEmIR AT &, &2
R G RS ST RLHRR R R AT B R KRR AR, R 2024 R, )T RIEZRI S
IR 3,655.19 1470, B EFERIEK 10.04%, KIIFiSS SN 19.32%, B EFK BT 0.14 4
B, BARGS WA fe il — Bk . ok, #Z 2024 K, ARAFSKSHFEL 266.00
1276, B EFERBM 41.22 4270, EAFARGGE T H. 8% 2025 4£ 3 AK, A EG%S N
4,192.40 1276, B FAERIEK 14.70%.

MBS KE, ITERIZIRR AR E . WKIRE, BEAE UESR A 7)1 55 b B IR (A
Wrihge, AR KRR AL .

Bl 3RHLAE /77T, 7] EBITDA EEAAERE S HURUR S ST, 2024 SEAEAE S AU K HE

S R AL Gy MR G R A BB B LA, WUR BT SR T &
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ccxi (B=H) (%17 ERFRIRSG

BT, 44 EBITDA [F A Fr FT. MA T EBITDA M %54 B AREFEE R E, 2024 407
EBITDA XfF| 578 &8 LEF T B, B5i5%/EBITDA B AT N, 65 J1/NE T
Ff. 2024 FAFEEHEIFI I LERIENK, 8 R QB KSTURSR 5577 A48 I & 15 A
Jiij=AUT 8

R 11: EFRAT MR S1tER

2025.3/2025.1-3

e AU 2R (%) 73.98 74.43 73.76 75.92
ZENEAEFIE R (o6 500.22 (89.19) 99.71 (136.89)
EBITDA ({Z71) 193.61 195.04 225.34
EBITDA #8578 7 5 8(X) 2.37 1.98 233
M3 45/EBITDA(X) 15.59 17.03 16.22

¥: EBITDA HISEH8ER A b5 [E bR it 55 4%
BORRIR: TRGIESR, ol [ B s

Hp =

B IR, A 2004 1K, AREMBPIKITOHE it 176720 (278, MK
RO 23.29%. A bUR S IR I 7 TR I I 55 1 B0 TP i 7 0
[

XPAMBELRIT T, #EE 2025 5 3 AR, AFIAEAER G ARG ESMNA 2 7 #EAT X SME LR 15 DL .

VRUA TG TH, AT 2024 4F 12 A 17 HIEE T (7 RIEHRRD AR A 7 ERYFIAA S ).
R AR, AR T T REERINT PR RIERET 2024 45 12 A 13 HEAR (RFEEE ),
HOEE AR AN RIATEF S A SR, BHAl 12 BREMETTIRAE RSN AR T
950,202.89 JG. 2024 4 12 H 20 H, HEH/NEEFE RS PO (BUR R “BRP0” D) KAl
(R BIE RS LB YIER MR RN R A S, R E T GERARER, W
TIN5 J5 B AT AR NFARRI B A, IRIE GIEZRE) . s ANRIERE CRTESR
AL RFANVFIATE TR MEY GEFE (2020) 55) SH5HE, #5250 LU L (5 50 4)
BR B R RAE, HIEEHORRIAREAVFL . ETARWARITESH L, A" RE&SIREHT
FEAHRE 1, FRUE B Bk e 8 0 A X A B 281G DL R ORI S o B IR BRI 1e
Gb, R 2024 TR, AR (FNREFELBR AR REFFLE H R DL R AT 78 5
IYRIA . PPEEMSET 1161 82 (B EhiEYr 5808, Hh AR EaiEIrR3Li 892, Wik
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2022 2023
156,856.72 153,325.60
25,851.53 28,839.22
18,940.29 19,720.90
157,800.51 216,074.35
354.13 129.71
143,937.77 139,295.12
727.78 5,696.95
8,744.15 9,225.27
82,822.99 91,107.90
617,256.28 682,181.68
137,585.26 132,010.53
222,970.88 268,475.83
78,910.21 63,707.81
301,881.09 332,183.64
492,463.44 541,505.97
124,792.84 140,675.71
79,847.25 93,165.50
16,363.19 14,512.34
6,386.85 5,810.15
610.37 566.32
8,153.26 7,355.86
785.89 371.79
4,101.11 3,136.02
2,200.33 4,289.64
25,132.01 23,299.53
(13,809.46) (13,885.24)
10,447.73 8,794.80
8,898.00 7.862.92
8,587.86 8,464.82
19,360.52 19,504.17

2022 2023
2.00 1.53
7.55 5.92
54.95 59.59
186.58 23336

2024
204,583.87
39,630.67
20,565.24
242,824.24
35.65
104,334.35
22,317.78
11,006.92
108,939.93
758,745.11
175,339.65
294,916.41
70,602.19
365,518.60
605,659.73
153,085.38
95,860.23
14,710.45
6,649.89
778.25
6,464.12
421.11
2,348.45
8,542.58
27,198.79
(14,791.69)
11,467.79
10,544.67
13,040.39
22,534.44

2024

7.18
54.38

276.22

2025.3/2025.1-3

187,644.57
31,745.36
20,236.84

297,288.47

72.37

113,251.40
24,462.39
10,940.76

111,318.52

814,616.46

167,948.16

419,239.73
658,911.08
155,705.38
96,944.56
4,047.05
2,045.46
154.19
1,691.64
531.51
2,512.44
7,240.22
(3,531.73)
3,551.68
2,970.39

2,735.05

2025.3/2025.1-3

48.78

258.89
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H & ALt FAE 77 S AT AR /14 B AR (%) 311.13 294.25 296.51 358.73
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e

e [1]2025 4F 1-3 A2 E NS N B 38 BN O s 218 AR NI E M R ge it D4R, 5 A FSERDGE DA ZE R .

24 . e—



I @,mimg

Elbin
ccxi

I &RIESFRBBIRAT 2025 FEEEFIRFEZEQXFLKITREEGS

(B=H) &ERT) ERTRRE

Bit=: BEAMFEROHELR

iR HEAR
% RREER A TR 2 A e 2
T sk B A SV
% ¥ Mt R PRI LT =/ 30 FIL4: i th
B mrEneEx AHRE RS IERER S
Z L AUE A ION EA BN Fftl 5 Fle A
A% 4 R[S A 7= 4 R AR SE S 5 o+ A 72— SR AR B SESEE 5 2K)/2]
g THOVCKERE RVRCA IR I B8+ E IR #R25)/2]
AL ES i 25 % TR RN
: SRR B B A A A2 - A B SR 2 7 2 1 S 2 A S0 A AR B 5
B sl as 2B GRS R BB B+ HA A 3 T LR 2 0 A8 B+ H Al AL
A R EAE B
e S 5 2 B ST = 4 S A M 22 A = 4R B T 1 5
BITDA LB A2 LB S HH RN B L S OB B i+ R R R B
4+ B IS AT I+ TG 2 7 5+ PR L2 7 BT L+ 5 0 4 D
AT EBITDA/(RAT %5 R 30 R A 9 &R S0 e S OR) B i+ BHE SRR B %
e BRI )
% — LSO N 8 S5 [ 8 7+ A L S 2 -+ L Ay 00 30 6 o Ao e+ — 42
% ’ B P 390 A K £
K% — 4 A B0 7 A 0 — 4 LA B30 - 30 8k
B LSS BR84S 0 ol 2 79 A 2+ 57 6 30 o+ B 2
VP G f % (AT R-RITIAER ) / (a7 72 AR SETAE 520)

25 /v a—

W by o T



ik ER ‘Fﬁﬁ%ﬁﬁﬁﬁ@ﬂm%ﬁﬁﬁ#ﬂﬁ%ﬁ@ﬁ& TR
I g%} coxXi | (BSH) (R ERTRES

Mi: ERFRBFSREX

AMEAE VRS &3

(BCA) &R K5
aaa TETCAMEBRFIR R, VP AR G55 (e iR, JEARASZ AR G B (5m, 120 RS AR AR .
aa TETCAMEFIR LR T, VP AR 555 R AR 38, SZARIZ R IA BRI mRD, B4 KRR,
a TETCAMEBRFIR R T, VP AR 545 (e 08, 15 9 2 ARG BER BRI, B4 RS .
bbb TETCAMBFIR LR T, VP SIS e — i, ARG FIRBRMER, B4R —K.
bb TETCAMBRFIR LR T, VP SR 45 R 1 55, SZARIG BRI BT IR R, A3 BB 2 R
b TETCAMEFIR LR T, VPN SALIE 5155 (K g J0 K MR R I I 2 IR, 120 R AR 0o
cee TETCAMEBFIR R, VP RALIE 5155 (K fig W AR+ R AT (A 5 A EE, B2 RSk -
cc TETHMBRFIRSCHE T, VTS REARN RS, BARITRES KA.
¢ TETCAM IR T, AN R ARG 55

TE: Bk aaa %, ccc M UL NELSL, R MEMBEYA I <O/ SHHAT MO, ORI s e LT A,

ERERS &%

AAA SEVER GAZIE S IRE TR, SEAA AR B BRI REM, B2 USRI -
AA SEVPR QAL S IRE ARG, SEAR AT RN, A XEARR.
A SEVPER GAZIE 55 IIRE IR0, G AR A TFA S 2N, 13 2R
BBB SEVER QAL S IRE T —F, SEAMATFIFRZMECR, HL XU —f.
BB SEVPRT QAL 55 IRE J1HL59, SEARIG TR RIR R, ARk 249 A .
B SEVEX B 55 A RE IO T R R BE A 5L, LA RAR = o
cccC SV RARIE G55 (K BE TR L MO AP BR324 U

cC PR RIEARANREESE RIS, BARARES KA.

C SEVER RARELE LTSS

e Bk AAA %%, CCC LU RGN, N AMEHERAT I+ = fF ST, Ronms e % T A% 2% .

*&%ﬁﬁ%ﬁﬁ% &%

R A iR, BEARA AT GBI, 15 KSR

AA FF AR, ZAMBTFAFERNE D, 5N RR.
A i A RR, B ARBTG5 AR,
BBB iFratE—fi, ZAMAEFAREREMECK, 50X —fk.
BB iF A tEigs, RAMBTFAFR MR, AR EH AR .
B B 2 A VERCR MO T RAF I DR RAEE, (5 FI KRR i e
ccc 7 AR LR T R 2 BT, 15 XU B s

cC FEAR B RIEE L7 -

C ANBEEIE 7

TE: Bk AAA %%, CCC LU RGN, A AMEERA I+, = fFSHHTHAN, 2onmsm el T A% .

FRRIERA S &%

A-1 NI SEGTE, BT RKESAR AN, 2 AR
A-2 WA BRI, 7.

A-3 AR RS — B, 22 2V 5 SZAF AR AR K«
B BAAT R BEEAR, AR SRR

C AT BRI, B =

D ABEFZIIEAAT S

e B ME TSI AT TOR

26 /. a—

o 1 H = VR



i EE ‘ P EEAR N ERAT 2025 EE AL IEAE AT LT RRES
I @' coxl | (BSHED  (EET) SRR

WAz - T - Fll

Hohb: BT AR EARA ] A KA R 7T AT R 2 5489 SOHOS 5 1%

f4m: 100010

Hi%: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
P HE: www.ccxi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn

27 v a——



