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&N 2022 2023 2024 2025.6/2025.1-6

R (2o 6,487.64 6,243.07 6,747.16 6,997.64
MR GE (26) 994.75 1,048.97 1,156.22 1,191.08
A (2ot 45337 441.26 49431 464.24
BN (2o 260.87 229.90 213.33 128.28
HFRNE (20 75.95 61.64 56.74 43.34
SRR BAT (21D 88.55 69.52 66.29 42.44
PR BEAR RT3 (%) 8.25 6.03 5.15

B2 2(%) 64.62 68.82 67.04 59.96
A7 5 (%) 182.42 192.32 188.54 204.54
BEARALAT 2(%) 11.24 11.44 12.85 12.65
BT 35 % (%) 239.71 201.13 224.00 326.25
A E B 23 (%) 154.27 132.42 137.25 144.15

e DRI A AR AL S B ok £ T3 45 BT CRFBRIE S0k 8 TH I bR TE ORI 2021-2023 SR 454, &2k R
SIS T GRS B A0 B BARHEL AR B L 2024 SEJEWSCIRE, DLECREG T 2025 4 RS, g, 2022
S HiE N 2023 SELH T S- IR R MIYIEL, 2023 SEIV S HUE N 2024 SEL T SRR WIVIEL, 2024 M5 EHE N 2024 FEL T S IRE IR
Ko s AR AR P AR/ G £t A U R bR A AN S AT 38R FE RO R DR . (212025 4F 3 H ARBEA F PRI AR KRR
PR AR A o ERE M 2 (IE A w1 USSR bR TR EE ) C [2024) 13 5) Zifhl. [3]AHRA o B S| B B 00 A o8, 38 09 i
FEEBEG AR, i =7 FoRRIE A s EdR A T H, FREBi .

O [EfTltEEE: (2024 FHHE)

FEA (BAF AR 2 Nk & M R
z.m) (%) (%)
AT 6,747.16 49431 56.74 5.15 188.54
TR BRI 5,664.18 746.75 72.36 7.09 209.25
HEIES 7,211.60 874.12 103.90 8.24 239.03
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iR EER ‘ b E ER S AR AIRAT) 2025 EERS IR EE
X RARITAREGS (E=H) ERTERSE

RITAER

G 8w BT & o [ [ PR g R AR (2015 4F 6 HAARHD BarT 1995 47 H, AL iE
MERAN 1 123570, JGRIE 2B R BAUAE, BE 2015 £ 6 H, HEMEATENART
16.67 107G, 2015 4 11 H, E AR IERHEIAZHT BT (3908.HKD, AREM 5T AT Ny
23.07 12.7C. 2017 - 4 J, A =] FERA H SIC S8 A TR 5T A R R AT 1,678,461,809 ik A 55 I AF
XY, SERON B E 100% %K &, &I 5EUE A RN R AL 2R T 39.85 1476, 2018
3 H, AW [H Tencent Mobility Limited & 47 207,537,059 % H B, KAT G AFIEMEAIL
F 41.93 1270, 2019 4= 10 H AR LAEER 14.40 M TAA T 2R H B 1.76 128 H %, AWK
BIERUG ARNEM R AR 43.69 1276, 2020 4 11 H, A6 MINTE FIIESRAE S AT e A B
Wb (601995.SH), VAR AR M 28.78 JCiIAS KAT 4.59 10 A I SE, A B EifaAF]
M BEAIG N2 48.27 1270 . #IZ 2025 4 6 AR, ol BH e L AER R LGy 40.17%', N
VAEIE SN &

R 1: BE 2025 F 6 HRAFBARR I LB

J& 7R 42 FR Fe i e (%)
UGB RV A 40.11
BT R (READ ARAH 39.42
ARG AR AR 1.47
HR P ARAT IR 0 R A ) — SRR AR U IR 300 38 5 BT R BOIE S 3 vt 2 4 0.43
o [ R ARAT IR AR AT BR A 7] — 2R A B 23 A W 58 5 BT i IR B0E 5 #  H 4 0.37
A BEARAT I A PR A = — B 53 IR 300 22 5 BT R IE R R R RIF 4L Hi & 0.31
o [ R ARAT IR AR AT BR A 7] — H S A A BE 23 A W 58 5 BT IR S0E 4% A 4 0.29
o B N A B — MV ARAT — [ A7 B 7= — e e (RS Bk 2374 BE 7= EE S 0.23
rhE N B — DOlARAT — [E 45 87 — 2o R B 2373 B B 0.23
rh [ A7 B — DOl ARAT — [ 5 B — R e RS B 2375 BE A HE Y 0.23
oAt A BB H A B AR 16.91
A 100.00

VE: (1] R R ] Sk T A 7 I BC MU B G BRI 1 Z 55 B 5 RIFBPREHE (RN HIRAFNAF
H B AR S0 AR TR (194 SUFEA N, FLRF % o A0 35 Tencent Mobility Limited & Des Voeux Investment Company Limited B0 7EH 44

B 5 [317 M SR8 S BRA W] i B #5258 T A ) A BB 1RO 44 SCREAT N 5 [4138 W rh 5 1 L9 8 I8 LA I 22 11 55 100.00%

WA 725, EERME T
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H & AT BT R E WA AN N P R BE A5 AL RS, Mk SV B v ARAT ML 5% I 52
W5 Bl s WE SIS W E B, BRI S, BE 2024 K, 4
AFEEM IR, FEA R WYL JT REE A A, AR E KR 28 NME . B
BIX . BEETHA 200 Z2MIEFREN, BEEER 7T X TAR .. BEWSTCER AR, T4
A RTINS, fEREFEE. 42, 05 Fnd St 7 A7 800 3, EHix
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I [mmﬁcmﬁ‘ t EEFRE ARG AIRAR 2025 FEREEWHADREE
X AFRITARAGRS (BZH) BERTRRS

R 2: BE 2024 ERPE AR FLETAF
TAF B FEIR EEFRAR R R EL] (%)
I R B i (LB AT )

CRePE bR G (FH) A IRATD ks PR AR 10000
o [E v 8 IE S A PR A F R &0 RS WEHE LA 5 % 100.00
HRE R AIZE A BRA AR FAZE A L FE e 4l 55 100.00
FeREEHARAR hg kg AFFFRUET R L4 100.00
HR i A B PR R 1D BES S 100.00
PSS IR A 7] LRl Wit g4l Je vt = L 45 100.00
FR G RL S IR AR B A PR ] R G RS AL FAZE AL Tt 4l 55 100.00
FORLKIR: AT, s E R
AEARZHFHLR

AR RAT BN 401270 (& 404278) o AR NP i, B2kl a] [B] 34 12635
B i — BRIy 3 4, WE IR E BIEIEER, Gidrra NARHEAR IG5 2
AR HAFA M EEm A A G B 5 AT N A B IR N 5 4, WERTE Rk
PR G R NABHEA IR AR L IR0 5E 3 AFEACK A 1 4 i i 2 A 5 27 Il 5 45 K
TN AR 3 B SR I A AR AR AL, b At AT N RAEA I G I 1055 2 48
RE A BEA G o St R A SR TR s Al = AT N B A A7 ST 56
3 R E R 15 IR BEA 107 S S v B I A] 1 SR AR R

ARSI BB SRR RAT IR, A TR0/ B A R B A 4
Al 35 U
BRI F BRI R

FPIBEERRIAR, 2025 F_FEHELFEENTHFREK, DR, TWE HOS5ERARFHE
W FERIFR, BRI, SMIFRENNRMR LSRN, RFDFREE, H7ES. MEREFRBRE S
EZLFFEOARFHNEMTERE®—PRE. THEEBCRMELR N, MHEHEED, ‘RAE” HE
WBEIRFT, PELFUREREEFSRHEENERESS.

2025 SETFFRE, N RBIEN S N FRIRGR I E A, T E GG TUE R S sSe BT R K, SERs
GDP [AIHEHE K 5.2%, E4ESPR GDP Rt [FHHE K 5.3%, Edim . Kb, Tk,
Y VR R BRI AR B B AL T BUR I, A8 x 56 th D132 6Bty o5 BB ¥, (EX)
ARHE . ARPNEEARSEE R I DR OR KR YOO, P ELPRT 5 I SO R Db A e ey
SRS, AEORPAEE BRSBTS URES g dliE L, TR I A e gk
TR L7 A 37.4% 26.3%. 21.5%, AEBBT I EE NN HBEER], kKT FraLRk,
o SEATIAE S BB FRIRAEY, &G BB e, FEAMBCRBT B f i i 2k
ISR R RIHER, RYIETHAE R IR — PR .
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X RFETRAMRSE (B=H) BERMTERSE

TN ZEPE T B AP BT TSR A R st st AR R T B REIR TS« AR 2K T B AR R A5 i) AL v
17, QUG RKAAb RS, BRSSP E 2T R KL ST, KA 2 E ., 25
BOR M F RN TR IBAT IR E Y . BEE B4 F) AR RATR 0T IA ML IR AT 52
H, Rt R EECR BB SE &, NI EVE S REI R E BRI T ab Al
BIREMRES . SHEUSK, PEENTEGE. B Y255 R RT T SUS S 2R,
IR 25 IRIERE. NTENLES NEEH AT A R SR A, BB IREN BT 5 IEAE TR A
SRR R RN BORMTEIL, — E TR REN I 4 s A H s AR ) RE L I
(R BEHE TR P14, AN TTTHESI A% 7KV [ T 380 5 X R o = 2= B2 AT AT AR 7 37 28 Al ik A #F L 2
S, BRI, MEBUR T LU R E G TS O — Py W BCO i E—
AL, ENNEERRA. RHER. W52, AR KE . MBI, MR R
A, JEFEIRHTIE IR MECKE TR, B ASCRFREARE. 7 RE %, e g,

Zrer AENER, HildE B Pr it 2025 = E GDP KU 4.8% /L. W KIRE,
I BUOR AN R BRI 2 U AR T RR SRV L, o [ 22 B R 2 [ T 1) 7 A A TR AZ

R (Z5F “[F7%H” ZF, BFRENERGEREE), REEER:

https://www. cexi.com.cn/coreditResearch/detail/11981 2type=1
TR
g fEERRA N, 2024 SFIESHITI L REAESNANGTHES , TERIGHYIIMEEK. IFFEALE”
AZOHIHNBUR A R IR, SBIEE . FERENARKRNERR; RRIEHFARNFTEEBERTR

PO FRHEARE, LBEHE5RNEFIUMK. FFRTELIES AR ARHERNEHES
FHEBRATIREFREERLNEEER.

2024 FFEATIHE— RV B AIHES) T LIPRAR L, BRI L ARG P Bk, E
FATN R FEBAR BRI LB B LA % Lo I T+NTBOR AR RN, 9l
B PRETOARCRI I, MR AE R RIEF ARATREUE . AT R A M.
UEFFAT SR BE i, bS5 R B ™ B, AESR O W) 2 AR AN, A BRI & 20, Filih R
RAUEZF 2> AP AE 22 H AT BOBCSOW . HOFBESIRE, AT SR skt — 3Tt R BORZ A A
S BRI MR, kB ROSCRE A S, T RN R R (U E AT B P I, ATk A
Jillo 3238 T— RIIFIGFER, 2024 SEERAT WG HBE . ARSIy BRI S A 2 SEEL
K, Hrpgailh s, ®Els. BEWSWALI SRR K, 84T &G SERAH T
Bt o FEIBAl b AR RE, BBOAIESR 2w R G 4 Y B R T, (HE R PR BUR 250 5 9
xR B RE P B i R . B T Je AT HOR FRIVAE R e IEAE OB IE 7 2 w1 )Mk 5532
B, RARHENBERZ RS NSE R, SREHEEY R, B AFERESR 2 708 BOoR
i A3z FH e 0 BOR BOMAT ML SE 4 i SR TEAL I B 22T 3R

L (FPEEFTWRE, 2025 F4 /), REHE

https://www.ccxi.com.cn/coreditResearch/detail/11816 2type=1




I iR EET ‘ b E ER SRR AIRA T 2025 FEBE LR E
X AFAETARAGSE (B=H) ERFRERS
BEXTN

PREEFRAS, PEATRWERARLEF, ARBHETMFRAIUREN AL T RERL, BRTLE
ERENBEEORET, HIERUFHER. BHFXEERFFILRBE . RATAREIGES
T TS MEINAREEREMRBFIEKERNEN.

L A PR B RIT T W ot F A FIF HESILUZ B H BRI
B EHENCRYIINMNF FFERR, IR o

R 3: IEFERAFEWBRANMR (Bhz: LT %)

B BRAT 5431 20.82 32.42 14.10 25.83 12.11
Jie Sl 4 59.70 22.88 52.52 22.84 44.39 20.81
[ 7 Wi 2 31.13 11.93 25.19 10.96 37.06 17.37
B 11.30 4.33 9.53 4.15 10.96 5.14
AEERAL 21.11 8.09 17.45 7.59 7.68 3.60
& 69.36 26.59 68.75 29.91 69.82 32.73
At 13.97 5.36 24.04 10.46 17.60 8.25
BN AT 260.87 100.00 229.90 100.00 213.33 100.00
oAl 55 A (0.01) - (0.01) - (0.03)
L PHRBIRE WIS 260.87 = 229.89 = 213.31
FORLKIR: A RRAL, ifE E R
B BIRITHRIR

Hise A T 95 IR LTy LR RS (RIF L A AERAT B FE L% [RAX R G R 755 b 5
RGBTV TS, T 5 (R T 5 S HAL . 2024 SFEZH BB SE K E, A AR
1Tl 5 RN TIE -

BERARAT ML 55 A h A Al e L a4 T M R A A 55, o2 24 w] BB USRI 2 Rl BRAR
AL 505 A R B 51 55 R B N B U SR AL AN I S5 O R SV 55, 2024 AR E RN R AT
AL Rl B3 T 22T G oM, A m BB ARAT 0 B E SN S AR BN TP T o BEB AR P T

It

IR G TT 1, 2024 FEA R R EAMBE R T AR IPO TH 6 ., FREEH1 35.90 147G,

R T ARG EERE. BRAHL. EREMG . SEHRHETEAM A I PO TiH . ARfERE
AR T E R A TR IE 15 B, TR EH 123.49 1270, HEATIAEE = 2024 £ FE MR
FENF R IPO TUH 19 B, SERCGERIER]. B, REE. FUs WS IPO IiH, FK
BRI 38.35 103500, HEATIIAM —: MENAERIMAA RS HER PO TH 24 B, A HIAR
20.13 123570, HEA TS —; MENIKEEE N MK PO ITH 24 5., FKEFHIEL 9.72 12
FEot, HE2 e s AFEANK S E 3 A U ARl T SR FE I E 9 5, AR A 12.45
fe.3670, HEATTE . 2024 A FUEAKEE A F AR h B AR PO ITH 3 #, FK
BRI 0.87 123570 ERMKFEE BN R P e R T E 1 5, FRB I 036 12
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iR EER ‘ o E ER SRR AIRAT) 2025 EERS IR ES
X [FERTRFARE (E=H) FERFRERS

R Jt.
R 4: JEERA T AL IR F L

PO (f2.7%) 528.63 32 32245 17 35.90 6
Aﬂi = %,..‘\ S =
E@m%_‘Zi4T 1,256.61 46 643.17 29 123.49 15
(fz.ot)
PO ({235 70) 35.88 34 12.26 21 38.35 19
B TR L Dk
- 476 10 4.83 7 12.45 9
(fz.3671)
IPO (235 7t0) 0.15 1 0.37 2 0.87 3
PRRE AR
= 0.00 0 0.21 1 0.36 1
(fz.671)

VE: 1. SRR TTESEE MR . A TR R, AR ARt S I P R AR S R . BRI Sy 2. A BRE IR
TFRAT M BRRNSE RAT N F AR 4R, R IRATFRAT NG N O, R S Ak S 1%, PR LR E IRATF AT
e PR e el R R M R BN 3 AR AR

TRORIE: RenT]l, RE E bR

AN, A R R RSHE ARG AR AT BRI BIRATFRAT I EZE L 55 R #h il
R, hEIERSM T ESEATSIEZIAE, 3T 2024 4 12 H 20 HEHATEUE SR E, Shdn
FH ST MIE, AT ES, BUPRIEL SN FRAL LT3 X URESTH ARIF AR NS T 245,
AL LT o RS [ Bl ot 12 55 T A L S HEAT R 4R 0T

i 5 A BE 71, 2024 - 4 A F BE A i gr A E AU 7,112.24 1278, [FILL BT 0.4%; Bi4hids
KBRS Ty 52.66 12370, R ETF 61.5%. 2024 4Frh4x 23 B i 55 Fil %5 B 8 PiE ALl 45 18 43 A
MRS ARG A B bR, 7005 BHE AR, SO, FREEM. CREK XM X
R RE AR e 5 22 ek S I B A H AR, B 705 97 T 1 v o R RN 4 i v 7K ST T
2024 G AT A G ARSI FRA 3RS ABS EEMBHEA A% —,
FERH B A S5 REITs C B i H B R T4 58 =, JREY 35, (ol SR 5e 58 o
7 MFFEETT s . BRAMTFR I, A R AR AR Sk EAL R T BUR 597 R AT BEAME i & 557\
R Mg, oS 2 F I H7 B A K= 28 R e e o fii g B AR i & ESG fit
FRAT R IFAME TR AR A R R R H R —

Vo 28 e b 25 T T, s F) B BRI SE LS, IRIRRRTIT I A5 AT . 2024 4, #R4E Dealogic %1
W, HEAT IS kST P E TS 2024 4, A RRFERS B R, BhJ)Rk
A2, Ak 28 A RS S, FIRS RIS NN IL S, SEI 2 AN 5T K B ok It
VTR H P&, ECSERIFIAS 5 73 5%, WKL 5 BEY) 505.88 15570, HA BN IFIEAE S 59
5 WG B 317.89 1030, IR KIRANEIEZ S 14 5%, W R 5 BE) 187.98 10.3%
TGo 2024 HF 0 = SV 5 e b 5545 UN 9.16 27T, [RILLA B BTt

2 BiN B B S T BN, R
3 BEAMpt R AR A & A2 BIERE 5
& DA E R T 7 SE R 5 FAR TS

10 y

RN 4



I gg)ﬂmﬂ%@ﬁi‘ T EE RN BIRAR 2025 FEEENHIGERFE
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Bl BRIR

Hise A A RRFEHDI I 5/ WP T 5 T, 1R T 5/ R R BE ST, ST B 2P
#, HESNRFMNFE BRERRE: 2024 EE /7 FRIL FH LG RTEAGIF R T, L AJE
WA I T HE

o F S S AR B AL I B R SR “HE B 5. oA BT B ali R S
R B RIR ST, BARHUSE 5 Ik 55 TN 2L 280 AT A s BEASI 35 L T 52 5 A ARG
2024 ST AMITA ol 55 UG 2 7 52 5 7 SRS 0 T B, 28 ) BRIk 55 70 B SE B E
MO J2 AR F BN ) o B R A BT R

haf

BRI, AR RSN ZREINS, A2 TR, 2024 4 FHT PR SRR
. QFILE /T o5 R ELE 21 FHA I E AL, 2 X ERRKERGRIHEL G B S
WG EE T R IRR RO B A SRS . H AR B2 R AL T3 — BB A
R AR DT BT RN RS H R A A ORI SRS R NE
NI G A ] A (A B 00 304 R S R 5 R 55
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O, FEEAL B R S ERAC B N2, PSR R RS . 2w B
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VB, V&1 ELA 5K R = S R 43 o0 RO RERE 4 L DU )11 48 Jedb il i 4 02 5| 5 564 L P (G
PO FHEEEE S MR EpBoR . Jeit G Braedi. Brdtkl. Doy R ssaE B A,
LRI L. B 2024 oK, A RIS RAOI 58 i 2 Fh0 20788 1 58 7= JI
3 4,576 1070, 2024 FEH S EASZIUEILN 10.61 1278, 15F)E 3.95 1276, [FHEHT Fig.

e EIERIR

THRZ T RS G FHTII & B, ERFUE L, &/ RREEEK; A EE
BT R 55 BRA IR B RIF I [T IS EEE, PRI RIS /R 5 -

NFEI S EENL S EON T oM E R B AR AR M I E R ST, BAREAEA S IRST . BRAMRSS . 7
dn e B AR 5555, b A R 55 AR R B A b 55 R BR a m Al 55 4 . 2024 SEBEATH
WSe)e s, SCHAREREERTY, AW e E B S SEBUE LSO B AR 28 =) e N R ) e 3
/Mg BT

W& EE S T T, A FIREE Sy BB AL, B E 50, B S0, A% 50 REE 50, ETFS0
7 T 5 R 5 LR S BBUA RN e 3, A 2024 E AR T E A ENL ST 7S AR
293,700 {070, MUBGELSE ARG, [N, AR RRSIINE B Sl RN DI B, RRER
AH NN G MG BER, QIHZE SRS BT EGE I 35 TR, BL4% 7 %=1 2,500 12
TGo WAk, AFIEEARE. 2YEIREEK, REE)ER, WEE AR P HE 850 I,
2K R B RS E R T 3.18 FLTT.

5SS T, ARYE A B SRS | SE G-3RI B AR SE bRt ol 2w AR A5 -5
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Vot 54 (Bfr: EHToT)
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SEREEE . HAL UL H
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KHABAL % 5
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e
ARER S SAE SRR
RIS
K55

B 555

it
NG
AR (BRA W) 142)
R0 YT R LI ON

Forr: 25N
FRAUT LS5
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Fevtieas 2o S E AR B0
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Ak 55 K B A

Bl A

I

Fofh g A Wi et AR 14 A
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EBITDA

2022

168.,806.19
27,135.80
269,396.98
66,689.43
0.00
1,015.58
31,626.19
648,764.04
92,099.96
232,468.85
87,273.12
319,741.97
549,289.34
99,474.70
45,336.90
15,943.05
523223
7,006.03
2,914.27
(1,023.18)
10,604.41
26,087.37
(16,857.04)
9,127.90
7,594.88
1,259.93
8,854.81

19,545.57

2023

146,986.77
19,921.40
284,681.25
65,619.11
0.00
1,076.11
35,809.57
624,306.59
82,311.01
209,472.02
106,936.99
316,409.00
519,409.19
104,897.40
44,125.91
12,088.39
4,529.86
3,702.28
2,968.78
(1,334.77)
10,590.45
22,990.20
(15,822.72)
7,073.88
6,163.64
788.57
6,952.21

18,968.77

2024

156,975.04
22,710.74
278,974.82
84,901.86
7,863.93
1,006.30
43,481.81
674,715.82
100,668.40
221,108.65
106,609.35
327,717.99
559,094.15
115,621.67
49,431.08
10,851.78
4263.18
3,094.64
2,774.26
(1,390.09)
10,108.63
21,333.44
(14,301.67)
6,852.78
5,674.31
954.77
6,629.08

18,527.30

2025.6/2025.1-6

173,495.96
21,540.41
290,377.14
89,139.04
9,843.61
1,005.96
4532473
699,763.92
122,477.37
242,667.40
73,344.72
316,012.12
580,656.17
119,107.75
46,423.69
6,159.78
2,652.48
1,667.88
1,472.84
(850.70)
7,307.33
12,828.01
(7,692.12)
5,099.81
433426
(90.15)
4244.11

10,814.18
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I [mmﬁcmﬁ‘ b E ER SRR AIRA T 2025 FEBEUAREE
X AFAETARGSE (B=H) ERFRERS

M=: PEARETEMFZERF

7 5548 hR 2025.6/2025.1-6
BRI REBEHE
ST B Bl 2 (%) 137 1.12 1.02 ==
S B AR AR (%) 8.25 6.03 5.15 -
L2 R (%) 64.62 68.82 67.04 59.96
B A kB AR A EAF O1)
A 7 75 % (%) 182.42 192.32 188.54 204.54
PEAKTHF 2(%) 11.24 11.44 12.85 12.65
BN IEE 55 % (%) 239.71 201.13 224.00 326.25
R E BB (%) 154.27 132.42 137.25 144.15
AR [ (%) 58.80 56.47 56.50 53.14
R AR/ G5 (%) 18.10 18.78 20.93 20.17
5877 U5 (%) 30.79 33.26 37.03 37.96
HE B AR TR S AT AR /15 B4 (%) 57.48 61.95 49.71 38.98
H 5 AR A6 JSHE 5 S FAT AR il 1 B R (%) 339.50 348.48 333.34 355.22
iVl
L= U (%) 82.13 80.65 79.86 79.24
EBITDA H 5% %(X) 221 1.83 1.89 227
1545 /EBITDA(X) 16.36 16.68 17.69 -
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T 55

HEAR
AR 25 TR 55 A HE £ 22 FI X 100%
%A B AR /3R AN 77 A X 100%
RS PE T2 /A 5k 30 RILE v X 100%
A AR SE B 42/ T e Fe U 92 42 X 100%
EION - oA 55 B A
VPR CA AR R 507 - 24 B AR A B S SRR 25 3K A QAR B IE S5+ R AR R 97 - L IARAR
LS F k- U R B I 55 3K)/2]
RNECAO AR BT BGE+ B AR B 4 AL )/2]
W45 K R EN N X 100%
P A B VAL T I B i o« A B A IR B B 7 AR R R I i+ Fe i
5 A5 2+ H A B TR SN+ R 58 RSN LA AL SR T L B A fo i (A8 3+ 3
AR B 2 Fe (A2 5
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