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6 30
 

2025 2024

%

483,109 452,883 30,226 7

336,901 327,125 9,776 3

33,691 (11,927) 45,618

33,513 (9,879) 43,392

33,513 (9,879) 43,392

10.5 (3.1) 13.6
    

2025  
6 30

2024  
12 31

%

1,808,955 1,694,662 114,293 7

872,178 791,389 80,789 10

936,777 903,273 33,504 4

936,777 903,273 33,504 4

2.9 2.8 0.1 4
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Agent-to-Agent Protocol, A2A AI

2025 AI
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AI
AI

ISV
AI

SaaS

483.11 7% 343.25
12% 71% 714.35

14% 33.51
9.88 0.105

0.031

83.76 49.33
70% 1,334.30

8.6 17%
86.1
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1  

(1) 

AI

AI SaaS

AI

AI
T+Cloud

AI
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(2) 

B2B

ETO Engineer to Order
ATO Assemble to Order

(3) AI

2.0
+

+

ISV 3,800
4,300 7,600

SaaS
ISV

SaaS
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(4) 

5.0
AI

2  

100

AI
Chanjet Smart ERP
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AI

AI
54%

+ +
IaaS

21

2025

AI +

AI

3  

2024
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AI AI
DTDS 2025

eNet 2024 2025
TOP50 2024 ToB

2025
2025

4  

991
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AI AI

1  

AI AI

AI

AI
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2  

+
+

AI

AI
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ISV

AI

3  
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6 30
 

2025 2024

%

483,109 452,883 30,226 7

(146,208) (125,758) (20,450) 16
   

336,901 327,125 9,776 3

70% 72% (2%)

32,719 17,612 15,107 86

(100,618) (102,490) 1,872 (2)

(194,500) (216,820) 22,320 (10)

(35,879) (35,231) (648) 2

(2,156) (244) (1,912) 784

(1,656) (248) (1,408) 568

(301) (314) 13 (4)

(819) (1,317) 498 (38)
   

33,691 (11,927) 45,618

(178) 2,048 (2,226)
   

33,513 (9,879) 43,392
   

 33,513 (9,879) 43,392
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2025 6 30 483.11 7%
33.51 9.88

0.105 0.031

(i)
(ii)

(iii) 7.94
9.82

2025 6 30 483.11 7%
343.25 12% 71%

2025 6 30 146.21 16%
19.68
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6 30
 

2025 2024

% % %

116,700 80 97,019 77 19,681 20

14,317 10 9,832 8 4,485 46

7,981 5 9,870 8 (1,889) (19)

5,670 4 7,472 6 (1,802) (24)

507 0 10 0 497 4,970

190 0 398 0 (208) (52)

843 1 1,157 1 (314) (27)
      

146,208 100 125,758 100 20,450 16
      

2025 6 30 336.90 3% 70%
2

2025 6 30 32.72 86%
7.94

9.82
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6 30
 

2025 2024

% % %

100,618 90 102,490 90 (1,872) (2)

11,703 10 11,349 10 354 3
      

112,321 100 113,839 100 (1,518) (1)
      

2025 6 30 112.32 1%
100.62 2%

11.70

2025 6 30 194.50 10%

2025 6 30 35.88

2025 6 30 0.18
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2025 6 30 33.51
9.88

6 30
 

2025 2024

83,763 49,326 34,437

(18,960) (344,341) 325,381

(3,559) (4,195) 636

2025 6 30 83.76
34.44

2025 6 30 18.96
325.38

2025 6 30 3.56
16
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2025  
6 30

2024  
12 31

1,334,303 1,259,031
1 224% 193%

2 0% 0%

1. 

2. 

2025 6 30 224% 2024 12 31 193% 2025 6 30

2025 6 30 2024 12 31
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2025 6 30 2.46
0.36 13.33

3.24 11.82 11.35

2025 6 30 2024 12 31

2025 6 30 2024 12 31

5%
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5

2025
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2025 6 30 XV
XV 7 8

352

  
 
 

(1)

 
 
 
 

(2)

 
 
 

(3)

(4) 173,344,366 (L) 53.21% 91.30%
(4) 48,865,875 H (L) 15.00% 35.96%

222,210,241 68.21%
(4) (5) 1,421,079,511 (L) 41.59%

(6) (6) 60%(6)

(7) (7) 100%(7)

(8) (8) 79.64%(8)

(9) (5) 1,867,450 (L) 0.05%
(5) 80,361,271 (L) 2.35%

(6) (6) 15%(6)

(10) (5) 128,080,000 (L) 3.75%

70,000 (L) 0.03%
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(1) (L)

(2) 2025 6 30 325,772,499

(3) 2025 6 30 189,871,288 H 135,901,211

(4) 
100% 85.15% 79.64% 2025 6 30

921,161,630 6,195,787
2026 11 12 392,069,275 107,848,606

26.96% 11.47% 3.16%

(5) 2025 6 30 173,344,366
28,135,271 H 1,006,176 H

13,972,978 H 66.44%

(6) 10.00
60%

15% 2025 6 30 1,006,176 H
0.31%

(7) 200.00
100%

2025 6 30 13,972,978 H 4.29%

(8) 23.94
79.64% 2025 6

30 5,751,450 H 1.77%

(9) 2025 6 30 0.05%
2.35% 80%

(10) 2025 6 30 3.75%
90%
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2025 6 30 XV 336

(1)

 
 

(2)

 
 

(3)

(4) 28,135,271 H (L)

14,979,154 H (L)

43,114,425 H (L) 13.23% 31.72%

173,344,366 (L) 53.21% 91.30%

UBS Group AG 14,757,573 H (L) 4.53% 10.86%

Gaocheng Fund I, L.P.(5) 9,036,100 H (L) 2.77% 6.65%

Gaocheng Holdings GP, Ltd(5) 9,036,100 H (L) 2.77% 6.65%

Tsing Young Holding Limited(5) 9,036,100 H (L) 2.77% 6.65%
(5) 9,036,100 H (L) 2.77% 6.65%

(1) (L)

(2) 2025 6 30 325,772,499

(3) 2025 6 30 189,871,288 H 135,901,211

(4) 2025 6 30 173,344,366 28,135,271 H
1,006,176 H 13,972,978 H

H
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(5) Gaocheng Fund I, L.P. 2025 6 30 Gaocheng Fund I, L.P. 9,036,100 H
2.77% Gaocheng Holdings GP, Ltd Gaocheng Fund I, L.P. 0.09%

Tsing Young Holding Limited Gaocheng Holdings GP, Ltd Tsing Young Holding 
Limited Tsing Young Holding Limited Gaocheng Holdings GP, Ltd Gaocheng Fund I, L.P.

9,036,100 H

2025 6 30
XV 336

H 2014 6 26 900.90
854.96

2025 6 30

   

T+  290.69 – 290.69 –

 194.08 – 194.08 –

199.21 – 199.21 –

 85.49 – 4.66 80.83 2025 12 31  
 

85.49 – 85.49 –
    

854.96 – 774.13 80.83
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2025 6 30

2025 6 30

H

2025 5 23 53,401,211 H
H 2025 6 4 H H

2025 6 19 53,401,211 H H 2025 6 20
H

H H

  

243,272,499 74.68% 189,871,288 58.28%

H 82,500,000 25.32% 135,901,211 41.72%
    

325,772,499 100.00% 325,772,499 100.00%
    

 

H 2024 12 17 2025 5 26 2025 6 4 2025 6
19
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13.51B(1)

• 2025 6

2025 6 30

2025 6 30 2024 6 30

C1

C3

2025
8 26 2025 6 30
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4 483,109 452,883 

5 (146,208) (125,758) 
  

336,901 327,125 

4 32,719 17,612 

5 (100,618) (102,490) 

(194,500) (216,820) 

(35,879) (35,231) 

(2,156) (244) 

(1,656) (248) 

(301) (314) 

12 (819) (1,317) 
  

5 33,691 (11,927)

6 (178) 2,048 
  

33,513 (9,879)
  

33,513 (9,879)
  

8 10.5 (3.1)
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33,513 (9,879)
  

(9) 12
  

(9) 12
  

33,504 (9,867)
  

33,504 (9,867)
  



202531

  

9 3,342 1,746

10 12,902 2,855

11 30,121 18,898

12 29,292 30,111

13 68,865 60,924

11,837 12,009

15 88,647 74,631

16 121,045 325,059
  

366,051 526,233
  

434 696

14 59,168 59,187

15 170,044 174,574

16 1,213,258 933,972
  

1,442,904 1,168,429
  

17 10,853 9,888

18 506,017 455,692

19 121,079 136,823

10 5,281 1,494
  

643,230 603,897
  

799,674 564,532
  

1,165,725 1,090,765
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10 7,105 924

18 221,843 186,568
  

228,948 187,492
  

936,777 903,273
  

325,772 325,772

(28,519) (28,519)

639,524 606,020
  

936,777 903,273
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(i)
  

325,772 809,905* 441* (28,519) (4)* 8,237* 1,874* (248,048)* 869,658 

– – – – – – – (9,879) (9,879)

– – – – – – 12 – 12
         

– – – – – – 12 (9,879) (9,867)

– – – – – 59 – – 59
         

 
325,772 809,905* 441* (28,519) (4)* 8,296* 1,886* (257,927)* 859,850
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(i)
  

325,772 810,403* 441* (28,519) (4)* 7,860* 1,904* (214,584)* 903,273

– – – – – – – 33,513 33,513 

– – – – – – (9) – (9)
         

– – – – – – (9) 33,513 33,504 
         

 
325,772 810,403* 441* (28,519) (4)* 7,860* 1,895* (181,071)* 936,777

         

* 639,524,000
606,020,000

(i) 
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33,691 (11,927)

301 314

5 1,334 (607)

12 819 1,317 

4 (11,225) (12,578)

4 (7,941) 8,670 

5 – 59

5/9 812 1,575 

5/10 3,191 3,607 

5/11 595 135

(10) (2)

(12) (21)

5 2,156 244
  

23,711 (9,214)

262 184

(1,732) (7,256)

(11,557) (22,671)

965 (2,679)

85,600 111,032 

(15,433) (7,030)

– (17,167)
  

81,816 45,199 

1,947 4,127 
  

83,763 49,326 
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(2,753) (358)

18 114

(11,797) (11,296)

(8,053) (493,151)

3,325 5,891 

– 150,000 

– 4,459 

300 –
  

(18,960) (344,341)
  

(3,258) (4,058)

(301) (137)
  

(3,559) (4,195)
  

61,244 (299,210)

492,559 785,789 

(1,344) 11
  

552,459 486,590 
  

16 1,334,303 1,234,557 

16 (121,045) (454,230)

16 (631,838) (283,753)

16 (28,961) (9,984)
  

552,459 486,590 
  



202537

1. 

H
9 3 3

 
 

 
(a)

 15,500,000 100.00 –

 
(b)

 10,000,000 100.00 –  

 
(c)

 3,000,000 – 100.00  

(a) 10,300,000

(b) 10,000,000

(c) 3,000,000
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2. 

2.1 

34

2.2 

21

21



202539

2. 

2.3 

18 2

19 2

9  
7

1

10  
28

3

 
11

1 7  
9 10  

7 1

1 
2 
3 

3. 

99%
8

10% 8
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4. 

 

116,769 118,791

365,430 333,305

910 787
  

483,109 452,883
  

482,704 452,842

405 41
  

483,109 452,883
  

135,134 130,541

347,975 322,342
  

483,109 452,883
  



202541

4. 

 

11,981 12,430

185 140

11,225 12,578

18 110
  

23,409 25,258

7,941 (8,670)

– 607

1,369 417
  

9,310 (7,646)

32,719 17,612
  

13
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5. 

 

190 398

145,301 124,758

717 602
  

146,208 125,758
  

812 1,575

3,191 3,607

1 595 135

1,144 1,049

2 100,618 102,490

200,490 200,006

– 59

3 19,247 20,672

(11,662) (11,296)
  

208,075 209,441
  

1,334 (607)

2,156 244

(7,941) 8,670
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5. 

(1) 507,000
10,000

(2) 89,780,000
93,800,000

(3) 

6. 

 

6 6

172 (2,054)
  

178 (2,048)
  

25%

15%

21%

7. 
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8. 

320,427,005 321,798,399

 

 
33,513 (9,879)

  

 

 
320,427,005 321,798,399

  

9. 

2,457,000
358,000

8,000
112,000 10,000

2,000

853,000
1,628,000 812,000

1,575,000
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10. 

1 3

(a) 

2,855

13,331

(93)

(3,191)
 

12,902
 

6,766

3,455

(118)

(7,248)
 

2,855
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10. 

(b) 

2,418

13,331

(105)

301

(3,559)
 

12,386
 

5,281

7,105
 

6,764

3,455

(139)

216

(7,878)
 

2,418
 

1,494

924
 



202547

10. 

(c) 

 

301 137

3,191 3,607

 
896 808

248 241
  

4,636 4,793
  

(d) 

(e) 

 

1,144 1,049

3,559 4,195
  

4,703 5,244
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11. 

11,818,000
11,349,000 11,703,000

11,349,000

595,000
135,000

12. 

  

80,350 81,169
  

(51,058) (51,058)
  

29,292 30,111
  

20

  

 300,000,000 19.28  
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12. 

 

(819) (1,317)

(819) (1,317)
  

29,292 30,111
  

13. 

  

4,150 3,059

64,715 57,865
  

68,865 60,924
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14. 

  

64,323 62,755

347 183
  

64,670 62,938

(5,502) (3,751)
  

59,168 59,187
  

90



202551

14. 

  

0 90 23,569 26,433

91 180 8,117 5,076

181 1 4,292 16,856

1 2 21,997 9,786

2 1,193 1,036
  

59,168 59,187
  

1,751,000
244,000
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15. 

  

1 2 5,694 7,060

209,436 190,963

33,359 41,802

11,551 10,325
  

260,040 250,150

(1,349) (945)
  

258,691 249,205

 
1 2

5,694 7,060

77,052 62,827

3,175 3,120

2,726 1,624
  

88,647 74,631

170,044 174,574
  

(1) 

(2) 



202553

15. 

16. 

  

– 18

289,558 151,795

1,037,016 1,099,577

1 7,729 7,641
  

1,334,303 1,259,031

2 121,045 325,059
  

1,213,258 933,972

631,838 423,785

28,961 17,628
  

552,459 492,559
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16. 

(1) 

(2) 

17. 

  

0 90 5,865 4,537

91 1 1,672 3,139

1 3,316 2,212
  

10,853 9,888
  

90



202555

18. 

  

727,860 642,260
  

506,017 455,692

221,843 186,568
  

19. 

  

20,067 20,240

45,823 79,589

7,362 8,561

47,827 28,433
  

121,079 136,823
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20. 

(a) 

 

1,030 1,338

74 97

1 1

246 259

– 57

53 –

128 114

367 2,299

1 –

17 40

34 51

– 1
  

1,951 4,257
  



202557

20. 

(a) 

 

99 118

28 77

35 27

1,175 412

– 2

1 –

1 –

1 309
  

1,340 945
  

191,000 315,000

2,112,000 2,123,000
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20. 

(a) 

16

1,514 1,607

10,611 10,611

(2,117) –

– 244

– (2,326)
  

10,008 10,136
  

4,470 4,741

2,090 2,090

(2,525) –

– 97

– (2,687)
  

4,035 4,241
  



202559

20. 

(a) 

16

280 237

2,212 2,212

(548) –

– 47

– (586)
  

1,944 1,910
  

1,329 1,327

(538) –

– 22

– (586)
  

791 763
  

122,000
127,000
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20. 

(b) 

  

– 74

465 469

145 –

* 6

214 581

– 149

1 1

34 36
  

859 1,316
  

* 



202561

20. 

(b) 

  

150,009 150,099
  

7,094,000
4,982,000

  

1,148 1,148

3 4

196 180

4 21

96 438

8 –

5 –
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38 38

51 51

14 14

781 –

86 56

10 10
  

2,440 1,960
  

20. 

(b) 



202563

20. 

(c) 

 

11,379 10,552

501 484

– 25
  

11,880 11,061
  

21. 

    

121,045 325,059 121,045 325,059

5,694 7,060 5,694 7,060

68,865 60,924 68,865 60,924
    

195,604 393,043 195,604 393,043
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21. 

  

 6.0x 8.2x 
6.6x 7.7x

32.5% 36.8% 
20.0% 38.0%



202565

21. 

 

  

– – 68,865 68,865
    

 

  

– – 60,924 60,924
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21. 

 

  

– 121,045 – 121,045

– 5,694 – 5,694
    

– 126,739 – 126,739
    

 

  

– 325,059 – 325,059

– 7,060 – 7,060
    

– 332,119 – 332,119
    



202567

22. 

23. 

24. 
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Chanjet Information Technology Corporation 2012 11 5

H

C1

1.00

H 1.00

2010 5 12

60%



202569

IASB

2025 9 22

C3

2014 6 16

2025 6 30

833694

571
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1.00

1995 1 18

600588

%
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