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FURTHER INFORMATION ABOUT OUR GROUP
Incorporation of Our Company

Our Company was established as a joint stock company with limited liability under the laws
of the PRC on December 18, 2018. Our Company has established a place of business in Hong
Kong at Room 1919, 19/F, Lee Garden One, 33 Hysan Avenue, Causeway Bay, Hong Kong, and
has been registered as a non-Hong Kong company in Hong Kong under Part 16 of the Companies
Ordinance. Ms. Fong Christine Haiman (J/#7#f) has been appointed as our authorized
representative for acceptance of service of process and notices in Hong Kong, whose

correspondence address is the same as our place of business in Hong Kong.

As our Company is incorporated in the PRC, our operations are subject to the relevant laws
and regulations of the PRC. A summary of our Articles of Association and relevant aspects of PRC
law is set out in “Regulatory Overview” in this document and “Taxation and Foreign Exchange,”
“Summary of Principal Legal and Regulatory Provisions” and “Summary of the Articles of

Association” in Appendices III, IV and V to this document, respectively.
Changes in the Share Capital of our Company

The changes in the share capital of our Company during the two years immediately preceding

the date of this document are set out as follows:

(i) On December 12, 2024, our registered capital was increased from RMB444,354,471 to
RMB453,657,471.

(ii) On March 24, 2025, our registered capital was increased from RMB453,657,471 to
RMB467,814,084.

Save as disclosed in “History, Development and Corporate Structure” and above, there has
been no alteration in the share capital of our Company within the two years immediately preceding

the date of this document.
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Changes in the Share Capital of Our Subsidiaries

Details of our subsidiaries are set out in “History, Development and Corporate Structure —
Our Major Subsidiaries” and Note 1 to the Accountants’ Report as set out in Appendix I to this

document.

The following sets out the changes in the share capital of our subsidiaries within the two

years immediately preceding the date of this document:

Xiamen Hongxinchuang

On April 2, 2025, the registered capital of Xiamen Hongxinchuang increased from
RMB 130,000,000 to RMB190,000,000.

Save as disclosed above, there has been no alteration in the registered capital of our

subsidiaries within the two years immediately preceding the date of this document.

Resolutions of the Shareholders

Pursuant to a general meeting held on December 1, 2025, the Shareholders resolved that,

among others:

(a) the [REDACTED] by our Company of H Shares with a nominal value of RMB1.00 each
and such H Shares being [REDACTED] on the Stock Exchange;

(b) the number of H Shares to be [REDACTED] shall not be more than 15% of the total
issued share capital of our Company as enlarged by the [REDACTED] (without taking
into account any H Shares which may be [REDACTED] upon the exercise of the
[REDACTED)]), and the grant of the [REDACTED] in respect of not more than 15% of
the number of H Shares initially available under the [REDACTED];

(c) subject to the completion of the [REDACTED], the conditional adoption of the Articles
of Association (which shall become effective on the [REDACTED]), and authorization
to the Board to amend the Articles of Association to the extent necessary in accordance
with the laws, regulations and regulatory rules and requirements from relevant
government bodies or regulatory authorities and for the purpose of the [REDACTED];

and
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(d) authorization of the Board or its authorized individual(s) to handle all matters relating
to, among other things, the [REDACTED], the [REDACTED] and the [REDACTED]
of H Shares on the Stock Exchange.

FURTHER INFORMATION ABOUT OUR BUSINESS
Summary of Material Contracts

Our Group has entered into the following contracts (not being contracts entered into in the
ordinary course of business) within the two years immediately preceding the date of this document

that are or may be material to us:

(a) a capital increase agreement dated December 3, 2024, entered into among our Company
and Hosintai Enterprise Management Partnership (L.P.) (I ZE SR EEEH S
EEREH)), pursuant to which Hosintai Enterprise Management Partnership (L.P.)
subscribed for 9,303,000 Shares at a total consideration of RMB27,909,000;

(b) a share subscription agreement dated February 28, 2025, entered into among our
Company and Liu Junli (215 57), pursuant to which Liu Junli subscribed for 2,000,000
Shares at a total consideration of RMB46,000,000;

(c) a share subscription agreement dated February 28, 2025, entered into among our
Company and Shanghai Longyu Investment Consulting Co., Ltd. (VgHE S &7k A
FR/YH]), pursuant to which Shanghai Longyu Investment Consulting Co., Ltd.
subscribed for 1,109,325 Shares at a total consideration of RMB25,514,475;

(d) a share subscription agreement dated February 28, 2025, entered into among our
Company and Wang Bangye (%), pursuant to which Wang Bangye subscribed for
10,000,000 Shares at a total consideration of RMB230,000,000;

(e) a share subscription agreement dated February 28, 2025, entered into among our
Company and Wang Jianfeng (F# %), pursuant to which Wang Jianfeng subscribed for
1,047,288 Shares at a total consideration of RMB24,087,624; and

(f) the [REDACTED].
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Our Intellectual Property Rights

Trademarks

As of the Latest Practicable Date, we had registered the following trademarks which we

considered to be material to our business:

Registration Place of
NL Trademark number Registered owner registration Class Expiry date
1 42600323 Our Company PRC 9 November 27,
2030
2 42607127 Our Company PRC 9 August 20, 2030
HasinGlabal
3 42628636 Our Company PRC 9 August 27, 2030
ELT
4 /;A 43085277 Our Company PRC 42 October 6, 2030
5 /;A 43098090 Our Company PRC 9 October 6, 2030
6 : 44604610 Our Company PRC 9 December 27,
smcios 2030
7 : 44606739 Our Company PRC 42 December 20,
e 2030
8 o 47240212 Our Company PRC 42 April 13, 2031
©
9 49525887 Our Company PRC 42 June 6, 2031
10 49526336 Our Company PRC 9 May 27, 2031
11 49712515 Our Company PRC 42 June 6, 2031
12 49715697 Our Company PRC 9 September 13,
53 2031
13 A 54430533 Our Company PRC 9 January 20, 2032
14 @ 54438053 Our Company ~ PRC 42 December 20,
2031
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Registration Place of
No. Trademark number Registered owner  registration Class Expiry date
15 /’A 65479099 Our Company PRC 9 January 20, 2034
16 65479361 Our Company PRC 9 January 13, 2033
17 & 72435065 Our Company PRC 9 October 20, 2034
18 %HOS]MGLOEAL 72437025 Our Company PRC 9 October 13, 2034
19 &y 37525672 Our Company PRC 9 April 20, 2030
©
20 42607136 Our Company PRC 42 August 20, 2030
HET
21 42608641 Our Company PRC 42 September 6,
HosinGlobal
2030
22 @ 306609466 Our Company Hong Kong 9 July 10, 2034
(4
23 306609475 Our Company Hong Kong 9 July 10, 2034
HOSINGLOBAL
Patents

As of the Latest Practicable Date, we had registered the following patents which we

considered to be material to our business:

Jurisdiction of

No Registered Owner Patent Name Patent Number Registration Type Date of Application

1 Our Company . . . Memory Storage Device (CN202410940225.9 PRC [nvention July 15, 2024
Testing Method and
Non-Volatile
Computer-Readable
Storage Medium (7 #77
e B ARy o B R R
i B T T B )
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Jurisdiction of

No Registered Owner Patent Name Patent Number Registration Type Date of Application
2 Our Company . . . A Chip Maximum Frequency CN202311134151.1 PRC Invention September 3,
Prediction Method, 2023

Apparatus, Device and
Medium (—HE05 i R4
RIFME KB &
i B4 )

3 Our Company . . . Chip Bonding Method, CN202310391678.6 PRC Invention April 13, 2023
Structure and Memory (it
FRATE - SRR
)

4 Our Company . . . Firmware Programming CN202211507872.8 PRC Invention November 29,
Method, Firmware 2022
Programming System and
Memory Storage Device
(8 BRSO ~ 18 B2k
RN E)

5 Our Company . . . A Chip Packaging Apparatus, CN202211065246.8 PRC Invention September 1,
Method and Packaged Chip 2022
(—REFHELE Tk
REHELR)

6 Our Company . . . Device Control Method and ~ CN202210182395.6 PRC Invention February 25, 2022

Mobile Storage Device (%
Bk B
)

7 Our Company . . . Boot Method, Memory CN202111665455.1 PRC Invention December 31,
Storage Device and 2021
Memory Controller (FH
i TSR R R
TRl SR EEIER)
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Jurisdiction of

No Registered Owner Patent Name Patent Number Registration Type Date of Application

8 Our Company . . . Rapid Card Initialization CN202111681407.1 PRC Invention December 31,
Method, Device and 2021
Computer-Readable

Storage Medium GRS
T sl Rt E T
FRNE)

9 Our Company . . . Cache Management Method, ~CN202111109154.0 PRC Invention September 22,
Apparatus, Storage Device 2021
and Readable Storage
Medium (&FEH T -
KB - R
#NE)

10 Our Company . .. A Hybrid Decoding Method, CN202110796421.X PRC Invention July 14, 2021
Storage Device Controller
and Storage System (— 7
RAMEE  fFREE
Vel & RAFREA A

11 Our Company . .. Target Data Decoding CN202110797618.5 PRC Invention July 14, 2021
Method, Apparatus,
Electronic Device and
Storage Device ( H HEEHE
BRI - K& ET
A E)

12 Our Company . .. Server and Data Processing ~ CN202110384276.4 PRC Invention April 9, 2021
Method Thereof (IR £ &
HUB %)

13 Our Company . .. Mapping Information CN202110369184.9 PRC Invention April 6, 2021
Management Method,
Memory Storage Device
and Memory Controller (B
BB - R
TRl B B e RAEE I2%)
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Jurisdiction of

No Registered Owner Patent Name Patent Number Registration Type Date of Application

14 Our Company ... Memory Management CN202110266841.7 PRC Invention March 11, 2021
Method, Memory Storage

Device and Memory
Controller (fFfif & & H /i

i R E R
FARFE )

15 Our Company . .. Data Processing Method in ~ CN202011056600.1 PRC Invention September 29,
Multi-Processor System 2020

and Multi-Processor
System (% i & R S8k
R R RHR RS

16 Our Company . .. Memory Control Method, CN202010474553.6 PRC [nvention May 29, 2020
Memory Storage Device
and Memory Controller (fF

FARFER i ~ TR
B B Tr A IR

17 Our Company . .. Storage Device Test CN201910893405.5 PRC Invention September 20,
Management Method and 2019

Storage Device Test
Management System (£
REWRE R EU R
HEEHAEHRL)

18 Our Company . .. Integrated Circuit Die CN201910785619.0 PRC Invention August 23, 2019
Mounting Method and
Semiconductor Device (£
TR B R R A 0
ERA

19 Hefei Kaimeng . . . Storage Area Management ~ CN202410931426.2 PRC Invention July 12, 2024
Method and Storage
Device (77 B35 ik
ST R E)
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No

Registered Owner

Patent Name

Jurisdiction of

Patent Number Registration

Type

Date of Application

20

21

22

23

24

25

Hefei Kaimeng . . .

Hefei Kaimeng . . .

Hefei Kaimeng . . .

Hefei Kaimeng . . .

FlySlice. . . . . ..

FlyShice. . . . . ..

Data Management Method
and Storage Device (¥(f%
BRI REE)

Memory Management
Method and Memory
Controller (T f#+ & H fi
ik R R )

System Mode Control
Method and Storage

Device (RHHA R Tk

BAFHEE)

A Storage Chip Testing
Apparatus (—FEFERES
W% E)

A Cache Management
Method, Storage Array
Controller, Apparatus,
Device and Medium (—7
SEERTE - RS
BbIE - 4€E - Rl
#)

A Storage Array Cache
Management Method,
Apparatus, Controller and
Medium (— 77 B Y
BEEMRE  KEH
e KA E)

CN202410764362.1 PRC

(CN202410764363.6 PRC

CN202410764371.0 PRC

CN202310647655.7 PRC

CN202411637673.8 PRC

CN202411637675.7 PRC
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Jurisdiction of

No Registered Owner Patent Name Patent Number Registration Type Date of Application
26 FlySlice. . ... .. A Storage Array Controller, ~ CN202411637672.3 PRC Invention November 15,
Storage Array System and 2024

Data Processing Method
(—TEAF GRMES FE 85 - 77

GBS e U
i)

27 FlySlice. . ... .. A Convolution Operation CN202111596275.2 PRC Invention December 24,
Hardware Accelerator and 2021

Data Processing Method
(—EERERRE S
BB )

28 FlySlice. . ... .. Floating-Point Operation CN201710606500.3 PRC [nvention July 24, 2017
Fixed-Point Conversion
Method and System (7% &
BREHMILNERRS)

29 FlySlice. . ... .. A Method for Improving CN201610039665.2 PRC Invention January 20, 2016
OpenCL Hardware
Execution Efficiency (— 7

HE R OpenCLIF T %

77 %)

30 FlySlice. . .. ... Storage Array and Storage ~ CN202420656008.2 PRC Utility model ~ March 29, 2024
System (FE 77k 2 B 7 ik
R H)

31 FlySlice. . .. ... BGA Chip Connection (CN202321860023.0 PRC Utility model ~ July 14, 2023

Circuit and Printed Wiring
Board (BGAD T B 3
JENRIER B )
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Copyrights

As of the Latest Practicable Date, we had the following copyrights which we considered to be

material to our business:

Place of
NL Copyright Name Registered Owner ~ Registration Number Registration Date of Registration
1 Wafer customs data statistics software ~ Company 2021SR0996386 PRC July 7, 2021
(fh IR B BB SRtk ey .
2 HOSIN Global HG-2309 firmware file Company 2020SR0448674 PRC May 13, 2020
encryption and decryption software
(S FHG-2309.2 #HE A 2 i
L
3 HOSIN Global HG-2309 static data Company 2020SR0438719 PRC May 12, 2020
verification software (%> F
HG-2309.2 ¥ 8 SR B 1)
4 HOSIN Global HG-2309 random logic Company 2020SR0109011 PRC January 20, 2020
block address storage optimization
software (7 FHG-2309.Z i i
TSRO ARy
5 HOSIN Global HG-2270 bad block Company 2020SR0073312 PRC January 15, 2020
recognition software (7 it F
HG-2270Z SRRt ...
6 HOSIN Global HG-2270 errors Company 2020SR0073607 PRC January 15, 2020
checking correction system and
verifying software (7% (> FHG-2270
ZEE A A E RSB ) L
7 HOSIN Global HG-2309 the system  Company 2019SR1296266 PRC December 5, 2019

by obtaining hardware ID locking

the usage rights of software (7>
THG-2309 2 AU AE (1D B
WS .

- VI-11 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE
READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

APPENDIX VI STATUTORY AND GENERAL INFORMATION
Place of

NL Copyright Name Registered Owner ~ Registration Number Registration Date of Registration

8 HOSIN Global HG-2270 software for ~ Company 2019SR1127309 PRC November 7, 2019

sampling and testing the stability of
flash memory blocks (7% > F

HG-22702 Hi e B P 47 [ S 6 o
FEWEY.

9 HOSIN Global HG-2309 the Company 2019SR1122569 PRC November 6, 2019
intelligent batch file formating
software HG-2309 (% 3 THG-2309
ZERARGH W) L

10 HOSIN Global HG-2309 the Company 2019SR1122562 PRC November 6, 2019
distributed data configuration and
transfer software (% &> FHG-2309

2 HREHEERBEME. ..

11 HOSIN Global HG-2270 the software =~ Company 2019SR1122556 PRC November 6, 2019
that maximizing the use of flash
blocks (% &FHG-2270Z s kAL
PR .

12 HOSIN Global HG-2309 flash Company 2019SR1122753 PRC November 6, 2019
memory and controller chip
matchlng software (% > FHG-2309
PR R B AR e PR

13 HOSIN Global HG-2309 data Company 2019SR1122825 PRC November 6, 2019
frequency bandwidth scanning
software (7 & FHG-2309.2 i fti &

RHEA R . .

14 HOSIN Global test results analyzer Company 2019SR1081018 PRC October 24, 2019
software (7 0 F Ml 45 SR 70 #r 2k
L5 TP

15 HOSIN Global HG-2270 storage Company 2019SR1042688 PRC October 14, 2019

block erasing software (7% i3 F

HG-2270Z F7 ok SRR 2 L B 1),

- VI-12 -



THIS DOCUMENT IS IN DRAFT FORM,

INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST BE

READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

APPENDIX VI

STATUTORY AND GENERAL INFORMATION

No.

16

17

18

20

21

22

23

24

25

26

Place of
Copyright Name Registered Owner ~ Registration Number Registration Date of Registration

Mass production software for SSD Xiamen 2022SR1562342 PRC November 23,
(SSDHYE AR F#M). . ... .. .. Hongxinchuang 2022

SSD mass production data recording ~ Xiamen 20225R1562343 PRC November 23,
and analysis software (SSDE i £ Hongxinchuang 2022
RSB

SSD anomaly debugging software Xiamen 2022SR1560889 PRC November 23,
(SSDEF TN .. ... ... .. Hongxinchuang 2022

UFS storage test platform software Xiamen 20225R1551893 PRC November 21,
(UFSTEREMBAT- Bt .. ... .. Hongxinchuang 2022

eMMc storage test platform software  Xiamen 20225R1551892 PRC November 21,
(eMMcfF il a8 . ... .. Hongxinchuang 2022

SSD data read and write speed Xiamen 2022SR1335841 PRC August 30, 2022
monitoring software (SSDEH # % Hongxinchuang
L N

NandFlashDie selection software Xiamen 2022S8R1294709 PRC August 26, 2022
(NandFlashDieBkEHcfF) ... .. .. Hongxinchuang

SSD-based flash chip timing detection Xiamen 20225R1294721 PRC August 26, 2022
software (EFASSDII S A FF Hongxinchuang
BRI

Mass production capacity calibration ~ Xiamen 20228R1294710 PRC August 26, 2022
and verification software for SSD Hongxinchuang
(SSDHY & 7 7 & KL HE I AL BRak )

Memory controller chip security Xiamen 2021SRE029406 PRC November 11,
monitoring system (71 # 1 Hl& Hongxinchuang 2021
TREW)

UFS/SSD data flow analysis software ~ Shanghai 2023SR1561131 PRC December 35, 2023
(UFS/SSDEURI AT ff). . . . .. HOSIN

Global
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Place of

NL Copyright Name Registered Owner ~ Registration Number Registration Date of Registration

27  The ATE express interface testing Shanghai 2023SR1561187 PRC December 5, 2023
software for SSD chip (SSDith HOSIN
ATERHEHE A BIslictr). ... Global

28 NVMe SSD functional test platform  Shanghai 2023SR1561274 PRC December 5, 2023
software (NVMe SSDIIREHIE -6 HOSIN
Wby oo Global

29 NVMe SSD mass production Shanghai 2023SR1552746 PRC December 4, 2023
performance tuning software HOSIN
(NVMe SSDEEfEREFBER ). .. Global

30  Chip internal register debugging Shanghai 2023SR1060795 PRC September 14,
software (5 J A6 27 47 25 i st K HOSIN 2023
£ TP Global

31  NVMe SSD data flow analysis and Shanghai 2023SR0992636 PRC August 31, 2023
debugging software (NVMe SSD#(  HOSIN
BRI Global

32 The ATE test data characterization Shanghai 2023SR0798616 PRC July 5, 2023
analyzing software for SSD chip HOSIN
(SSDIt J ATERI G AR FF tE /8 Global
My

33 SSD data encryption and decryption Shanghai 2023SR0798751 PRC July 5, 2023
testing software (SSD#CHE i % | HOSIN
A, Global

34 SoC integrated chip development Shanghai 20235R0799749 PRC July 5, 2023
software (SoC:hJr MU ##fF). . HOSIN

Global

35  SSD power tuning software (SSDXJ#E  Shanghai 2023SR0798539  PRC July 5, 2023

WA HOSIN
Global
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No.

36

37

38

39

40

41

42

43

(LPDDR4/LPDDRS FICHI % 1k M5t

Place of
Copyright Name Registered Owner ~ Registration Number Registration Date of Registration
Dynamic voltage and frequency HOSIN Global ~ 2023SR0470960 PRC April 13, 2023
conditioning testing software for Storage
LPDDR4/LPDDRS5
(LPDDR4/LPDDR 5 ) fiE 7 Ji L 4%
L o
LPDDR4/LPDDRS performance HOSIN Global ~ 2023SR0471247 PRC April 13, 2023
detection system Storage
(LPDDR4/LPDDR5# BEM I R 45) .
LPDDR4/LPDDRS chip test HOSIN Global ~ 2023SR0471290 PRC April 13, 2023
temperature monitoring system Storage
(LPDDR4/LPDDRS Al 1L B s
BRE). ...
Auxiliary software to view HOSIN Global  2023SR0453867 PRC April 10, 2023
LPDDR4/LPDDRS information in Storage
bulk (it # ALPDDR4/LPDDRS{H
BHEBAE
LPDDR4/LPDDRS test data analysis ~ HOSIN Global ~ 2023SR0453868 PRC April 10, 2023
system (LPDDR4/LPDDR5 5 Storage
BANRSE). ...
[C-compatible platform test software ~ HOSIN Global ~ 2023SR0424436 PRC March 31, 2023
for LPDDR4/LPDDRS5 Storage
(LPDDR4/LPDDRSFIICHE 25 i il F-
BREEM .
IC-compatible MediaTek platform test HOSIN Global — 2023SR0424427 PRC March 31, 2023
software for LPDDR4/LPDDRS Storage
(LPDDR4/LPDDRSMIICHE 2 B 38 Bl
Fallsmery ..o
Burn-in test software for the IC of HOSIN Global ~ 2023SR0424428 PRC March 31, 2023
LPDDR4/LPDDRS Storage
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No.

44

45

46

47

48

49

50

51

52

Copyright Name

Registered Owner

Registration Number

Place of

Registration

Date of Registration

[C-compatible Qualcomm platform
test software for LPDDR4/LPDDRS
(LPDDR4/LPDDRSIICHE 2 a4 -

AMEER). .

Die screening analysis system for
LPDDR4/LPDDRS5
(LPDDR4/LPDDRS 1 Die i # 7 #7

S ) I

LPDDR4/LPDDRS self-refresh, data
retention testing software
(LPDDR4/LPDDRS F il ~ #i

Fr e ST )

Flash chip timing detection device
and control system (775 IR 7
MR BER RS ...

UFS performance test data

management and analyzing platform

(UFSH R M B E A T-5)

UFS abnormal power down test
control software (UFSE % 15 % M5t

PR L

UFS data intelligent detection system
(UFSE{E RIS B RERUAR) . . ..

Flash chips intelligent test data

processing systems (P45 2

2
il

WHEIRERRS) ... ... ...

UFS reliability test and analysis
software (UFS ] 5 & it 4 47 ik

HOSIN Global
Storage

HOSIN Global

Storage

HOSIN Global

Storage

Hefei Kaimeng

Hefei Kaimeng

Hefei Kaimeng

Hefei Kaimeng

Hefei Kaimeng

Hefei Kaimeng

20235R0424435

2023SR0424426

2023SR0425896

2024SR1751212

2024SR1751170

2024SR0748792

2024SR0726388

2024SR0211896

2024SR0197841
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PRC

PRC

PRC

PRC

PRC

PRC

PRC

PRC

March 31, 2023

March 31, 2023

March 31, 2023

November 12,
2024

November 12,
2024

May 31, 2024

May 28, 2024

February 1, 2024

January 30, 2024
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No.

53

54

55

56

57

58

59

Copyright Name

Place of

Registered Owner ~ Registration Number Registration Date of Registration

UFS firmware test software (UFS[E {4
g PR

UFS overclocked burn-in test system
(UFSEHEm &L MRS . . ..

FlySlice Technology for FPGA high

speed data transfer performance test

and evaluation software in PCIE
link bridge mode (i 3F #BHH 4
J A FPGATEPCIE S 6 B2 T 1)
1o SR 1 A B ff ok

FPGA high-speed data distribution
architecture system based on
RDMA (J*RDMAI1FPGA i # £

R

BHEREY .

FlySlice Technology Zynq Embedded
Interface Transparent Transmission
Network Server Software (i IE %L
PR Bizynqfit A 2UHE 072 (3 48 A R 75

FlySlice utilized raspberry pi

SPI-controlled relay for automatic

chip power on/off software (3F#
) AR SPIF fil 4 S 2R EEBLAS T A
BEsEgs

General service driver software for
FPGAs under PCIE links (% /i
FPGATEPCIE S I T 1) 3 ) 3 7 B

B

Hefei Kaimeng ~ 2024SR0186740 PRC January 29, 2024

Hefei Kaimeng  2024SR0185622 PRC January 29, 2024

FlySlice 2022SR1610197 PRC December 25, 2022

FlySlice 2022SR1610199 PRC December 25, 2022

FlySlice 2022SR1610200 PRC December 25, 2022

FlySlice 20228R1610198 PRC December 25, 2022

FlySlice 2022SR1537242 PRC November 18,
2022
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No.

60

61

62

63

64

65

66

67

68

Copyright Name

Place of

Registered Owner ~ Registration Number Registration Date of Registration

Multi-type IO data logging software
based on embedded Linux system
R A K linux R ZEHI0
R

Project management system software

CRHEHAGERM . ... ... ..

Business-layer software for
FPGA-based integration storage and
computing platforms (% fi /AFPGA
FHR-BIFamEsER) . ..

BOM management system software
(BOMEMALH ). . ... ... ..

FlySlice tagged data storage system
based on the 8K sector FLASH (¥
MIEBIE IR SK 5 ERFLASHIR &1L #
BREMAS). ...

CNN-based compute acceleration
driver software for FPGA (&t
FPGA[FICNNF 3 g SR B # ) . .

CNN network model resolution
software for FPGAs ([fl[1FPGA )
CNNAHBRI AT ... L

FlySlice FPGA-based rsa encryption

and decryption module software (JF
WL TAFPGA R rsafil i LS HC ).

FlySlice FPGA accelerator board
supporting software for OPENCL
support (FF#ZHOPENCLINFPGA
MR SRR L

FlySlice 2022SR1537293 PRC November 18,
2022

FlySlice 2022SR1475299 PRC November 7, 2022

FlySlice 2022S8R1475298 PRC November 7, 2022

FlySlice 2022SR1475304 PRC November 7, 2022

FlySlice 20228R1473199 PRC November 4, 2022

FlySlice 2020SR0463687 PRC May 18, 2020

FlySlice 2020SR0463693 PRC May 18, 2020

FlySlice 2016SR392420 PRC December 24, 2016

FlySlice 2016SR392427 PRC December 24, 2016
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Domain Name

As of the Latest Practicable Date, we had registered the following internet domain names

which we considered to be material to our business:

No Domain Name Registered Owner Expiry Date

1 hosinglobal.com ........... Company December 26, 2027

Save as disclosed above, as of the Latest Practicable Date, there were no other intellectual

property rights which are or may be material in relation to our business.

FURTHER INFORMATION ABOUT OUR DIRECTORS AND SUBSTANTIAL
SHAREHOLDERS

Disclosure of Interests

Interests of the Directors and chief executive of our Company

Save as disclosed below, immediately following the completion of the [REDACTED], and
Conversion of Unlisted Shares into H Shares, assuming that the [REDACTED] is not exercised,
the interests and/or short positions of our Directors and the chief executive of our Company in the
Shares, underlying Shares and debentures of our Company and any interests and/or short positions
in shares, underlying shares or debentures of any of our Company’s associated corporations (within
the meaning of Part XV of the SFO) which will have to be notified to our Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and/or short
positions which they are taken or deem to have under such provisions of the SFO), or which will
be required, pursuant to Section 352 of the SFO, to be entered in the register referred to therein, or
which will be required, pursuant to the Model Code for Securities Transactions by Directors of
Listed Issuers as set out in Appendix C3 to the Listing Rules, to be notified to our Company, once
the H Shares are [REDACTED] on the Stock Exchange, are listed below:

(i) Interest in our Company

Save as disclosed below, no Directors or the chief executive will, directly or indirectly, be

interested in the shares or underlying shares of our Company.
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Number and description

Approximate
percentage of
shareholding in
Unlisted Shares/

Approximate
percentage of
shareholding in

our total share

Name Position Nature of interest of Shares held" H Shares” capital®
Mr. Wu®. ... Chairperson of our Interest in controlled [REDACTED] [REDACTED] [REDACTED]
Board and corporation, [REDACTED] [REDACTED] [REDACTED]
executive Director beneficial owner
Ms. Liang Executive Director Beneficial owner 400,000 [REDACTED] [REDACTED]
Qiyan H Shares
(REH@.

Mr. Zhang Yun Executive Director Beneficial owner 100,000 [REDACTED] [REDACTED]
(wRE)D ... H Shares

Notes:

(1)  All interests stated are long positions.

(2)  The calculation is based on the total number of [REDACTED] Unlisted Shares and [REDACTED] H Shares in
issue upon [REDACTED] comprising (i) an aggregate of [REDACTED] H Shares to be converted from the
Unlisted Shares and (ii) [REDACTED] H Shares to be issued pursuant to the [REDACTED] (without taking into
account the H Shares which may be issued upon the exercise of the [REDACTED] or pursuant to the
Pre-[REDACTED] Share Option Scheme).

(3)  As of the Latest Practicable Date, Xinruilai was owned as to approximately 71.76% by Mr. Wu. Mr. Wu was the
general and executive partner of Hongxin Micro, Shenzhen Jubang, Hongxin Chuang, Hongxintai No. 2, Hosintai,
Ningbo Zhaohan, Ningbo Zhaoxin and Hangzhou Feisuan.

By virtue of the SFO, Mr. Wu was deemed to be interested in the Shares held by each of Xinruilai, Hongxin Micro,
Shenzhen Jubang, Hongxin Chuang, Hongxintai No. 2, Hosintai, Ningbo Zhaohan, Ningbo Zhaoxin, and Hangzhou
Feisuan. For further details, please refer to the section headed “Substantial Shareholders” in this document.

As of the Latest Practicable Date, Mr. Wu was granted 2,880,000 options under the Pre-[REDACTED] Share
Option Scheme by our Company, upon the exercise of which the same number of Shares will be issued.

(4)  As of the Latest Practicable Date, Ms. Liang Qiyan was granted 400,000 options under the Pre-[REDACTED]
Share Option Scheme by our Company, upon the exercise of which the same number of Shares will be issued.

(5) As of the Latest Practicable Date, Mr. Zhang Yun was granted 100,000 options under the Pre-\[REDACTED] Share

Option Scheme by our Company, upon the exercise of which the same number of Shares will be issued.
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(ii) Interest in our associated corporations

So far as our Directors are aware, immediately following the completion of the
[REDACTED], no Directors or the chief executive will, directly or indirectly, be interested in the

shares or underlying shares of the associated corporations of our Company.

Interests of substantial Shareholders

Save as disclosed in the section headed “Substantial Shareholders” in this document,
immediately following the completion of the [REDACTED] and the Conversion of Unlisted
Shares into H Shares and without taking into account any Shares which may be issued pursuant to
the exercise of the [REDACTED], our Directors are not aware of any other person (other than our
Directors or chief executive) who will have an interest or short position in our Shares or the
underlying Shares which would fall to be disclosed to us and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or who is, directly or indirectly, interested

in 10% or more of the issued voting shares of our Company or any other members of our Group.

Particulars of the Service Contracts and Letters of Appointment

We [have entered] into a service contract or a letter of appointment with each of our
Directors in respect of, among other things, compliance with the relevant laws and regulations and

the Articles of Association.

Save as disclosed above, we have not entered, and do not propose to enter, any service
contracts with any of our Directors in their respective capacities as Directors (excluding contracts
expiring or determinable by the employer within one year without payment of compensation (other

than statutory compensation)).

Remuneration of Directors

The aggregate remuneration paid and benefits in kind granted to our Directors by our Group
in respect of the last completed financial year, being the year ended December 31, 2024, was
RMB17.3 million. For details of our Directors’ emoluments during the Track Record Period, see

Note 9 to the Accountants’ Report in Appendix I to this document.
Under the arrangements in force at the date of this document, we estimate the aggregate

remuneration payable to, and benefits in kind receivable by, our Directors by our Group in respect

of the year ending December 31, 2026, to be approximately RMB16.8 million.
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Disclaimers

Save as disclosed in this document:

(a)

(b)

()

(d)

none of the Directors nor any of the experts referred to in “Qualifications of Experts”
below has any direct or indirect interest in the promotion of, or in any assets which have
been, within the two years immediately preceding the date of this document, acquired or
disposed of by, or leased to, any member of the Group, or are proposed to be acquired

or disposed of by, or leased to, any member of the Group;

none of the Directors is materially interested in any contract or arrangement subsisting
at the date of this document which is significant in relation to the business of our

Group;

none of our Directors are interested in any business apart from our Group’s business
which competes or is likely to compete, directly or indirectly, with the business of our

Group; and

so far as is known to our Directors, none of our Directors or their associates or any
Shareholders who are expected to be interested in 5% or more of the issued share capital
of our Company has any interest in the five largest customers or the five largest

suppliers of our Group.

EMPLOYEE INCENTIVE PLANS

The following is a summary of the principal terms of our employee incentive plans

comprising (i) the 2019 share incentive plan (“2019 Share Incentive Plan”), 2021 share option

incentive plan (“2021 Share Option Incentive Plan”), 2023 share incentive plan (“2023 Share

Incentive Plan”) and 2024 share incentive plan (“2024 Share Incentive Plan”, collectively the
“Share Incentive Plans”); and (ii) the Pre-\[REDACTED] Share Option Scheme.
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Share Incentive Plans

We have adopted the Share Incentive Plans to attract and secure the talent required for the
Company’s development, provide effective talent support for the Company’s accelerated growth,
and enhance the Company’s ability to achieve strategic success in a competitive market. The terms

of the Share Incentive Plans are not subject to the provisions of Chapter 17 of the Listing Rules.

As of the Latest Practicable Date, all the Shares underlying the Share Incentive Plans have
been issued and granted, and to the extent that there is any change to the grants under the Share
Incentive Plans after the [REDACTED], we will comply with the applicable Listing Rules
(including the requirements under Chapter 14A of the Listing Rules applicable to grants to

connected persons, if any).

Participants

The eligible participants of (i) the 2019 Share Incentive Plan include Directors, senior
management members and employees of our Group; and (ii) the 2021 Share Option Incentive Plan,
the 2023 Share Incentive Plan and the 2024 Share Incentive Plan include Directors and senior
management members of our Company; mid-level management members and key technical
personnel of our Company; mid-level and senior management members and key technical

personnel of our subsidiaries; and other individuals whom our Board considers appropriate.
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Forms of awards, numbers of initial participants and award Shares

Under the 2019 Share Incentive Plan, 2023 Share Incentive Plan, and 2024 Share Incentive
Plan, the grantees shall subscribe for partnership interests in our employee shareholding platforms
as partners in accordance with the amount of awards granted under the relevant Share Incentive
Plans as approved by the Board, and make the corresponding capital contributions pursuant to the
arrangements of the Board, thereby holding indirect interests in the Shares. Under the 2021 Share
Option Incentive Plan, the grantees were granted the option to subscribe for partnership interests in
our employee shareholding platforms. The summary of the number of initial participants and the

number of award Shares granted under each Share Incentive Plan is set out below:

Number of initial
award Shares to

be granted under

Number of initial the Share
Share Incentive Plan participants Incentive Plan Grant price
(RMB)
2019 Share Incentive Plan” ........... 27 4,000,000 2.20
2021 Share Option Incentive Plan. ... .... 158 3,203,500 3.00
2023 Share Incentive Plan. ... .......... 304 14,971,000 3.00
2024 Share Incentive Plan. . ............ 180 9,303,000 3.00

Note:

(1) The 2019 Share Incentive Plan was further amended in March 2021 with additional 5,315,500 award Shares granted
to 125 eligible employees at a subscribed price of RMB2.60 per share.

) Under the 2021 Share Option Incentive Plan, 2,881,500 award options granted were exercised in March 2023, while
the remaining options were forfeited due to the resignation of grantee, as of the Latest Practicable Date.

Lock-up period

Prior to the [REDACTED] and for a period of three years following the [REDACTED] (the
“Lock-up Period”), except as otherwise stipulated in the Share Incentive Plans, the grantees shall
not directly or indirectly dispose of the partnership interests held in the relevant employee
shareholding platforms, including, but not limited to, transferring, pledging, entrusting, or

subjecting such partnership interests to any nominee or trust arrangements.

During the Lock-up Period, if a grantee (i) resigns, is dismissed, becomes incapable of
performing work, dies or is legally declared deceased, or is unable to continue employment due to
work-related injury, (ii) violates laws, regulations, professional ethics, internal rules of the

Company, labor contract, confidentiality agreement, or non-compete agreement, (iii) breaches the
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obligations under the Share Incentive Plans, (iv) has partnership interests that are subject to
claims, division, transfer, disposal, preservation measures, or enforcement due to personal reasons
or disputes, (v) commits gross negligence or serious dereliction of duty causing material loss to
the Company, (vi) establishes employment or service relationships with other employers without
the Company’s consent, adversely affecting performance, or fails to correct such behavior when
requested, or (vii) is held criminally liable according to law, the grantee shall, at the request of the
executive partner of the relevant employee shareholding platforms, return or transfer their
partnership interests to the executive partner or its designated third party. The grantee may retain
the proportion of the partnership interests corresponding to the period of continuous service
completed during the Lock-up Period following the [REDACTED], while the portion
corresponding to the unfulfilled Lock-up Period shall be returned or transferred in accordance with

the requirements of the executive partner.

Details of the Grantees

As of the Latest Practicable Date, there are 12 employee shareholding platforms, among
which Hongxintai No. 2, Hosintai, Ningbo Zhaohan, Ningbo Zhaoxin and Hangzhou Feisuan hold
3.84%, 2.82%, 0.86%, 0.64% and 0.56%, respectively, of the shareholding in our Company.

For details of awards granted to Directors, members of senior management, or connected
persons of our Company under the Share Incentive Plans, please refer to the paragraphs headed
“History, Development and Corporate Structure — Our Employee Shareholding Platforms” of this

document.

Pre-[REDACTED] Share Option Scheme

The following is a summary of the principal terms of the Pre-[REDACTED] Share Option
Scheme adopted on December 18, 2025. The Pre-[REDACTED] Share Option Scheme is not
subject to the approval requirement under Chapter 17 of the Listing Rules as it does not involve
the grant of Shares or the grant of options by our Company to subscribe for the Shares after the
[REDACTED]. Terms of the Pre-[REDACTED] Share Option Scheme does not need to comply
with provisions under Chapter 17 of the Listing Rules so long as no further options may be
granted thereunder after the [REDACTED].

We have applied to the Stock Exchange and the SFC, respectively, for (i) a waiver from strict
compliance with the disclosure requirements under Rule 17.02(1)(b) of the Listing Rules and
paragraph 27 of Appendix D1A to the Listing Rules; and (ii) a certificate of exemption under
section 342 of the Companies (Winding Up and Miscellaneous Provisions) Ordinance from strict
compliance with the disclosure requirements of paragraph 10(d) of Part I of the Third Schedule to
the Companies (Winding Up and Miscellaneous Provisions) Ordinance. For more details, see

“Waivers and Exemption”.
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Purpose

The purpose of the Pre-[REDACTED] Share Option Scheme is to attract and retain the talent
required for our Company’s development, provide a strong talent base to support the acceleration
of our Company’s growth, and enhance our Company’s competitiveness in the market. Our
Company intends to implement the Pre-[REDACTED] Share Option Scheme as a long-term

incentive mechanism, with share options serving as the linkage.

Administration

The Pre-[REDACTED] Share Option Scheme is subject to the approval of the Shareholders’
meeting, administration of the Board and the supervision of the Audit Committee.

Eligibility

Eligible participants under the Pre-[REDACTED] Share Option Scheme include the
Directors, senior management and core employees of our Company, excluding independent

non-executive Directors.

Each eligible participant shall maintain an employment or labor relationship with our
Company or any of its subsidiaries during the relevant review period as specified in the terms of
the Pre-[REDACTED] Share Option Scheme.

Grantees

There are total 46 grantees under the Pre-[REDACTED] Share Option Scheme, which
include three Directors, two senior management members (other than directors) and one other

connected person and 40 core employees of our Company.

Maximum Number of Shares

The maximum number of underlying Shares under the Pre-[REDACTED] Share Option
Scheme shall not exceed 10% of the total issued share capital of our Company at the time when
the Pre-[REDACTED] Share Option Scheme is considered and approved by the Shareholders’

meeting.

The maximum number of Shares to be granted to each grantee under the Pre-[REDACTED]
Share Option Scheme shall not exceed 1% of the total issued share capital of our Company at the
time when the Pre-[REDACTED] Share Option Scheme is considered and approved by the
Shareholders’ meeting.
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Source of Shares

The options granted under the Pre-[REDACTED] Share Option Scheme (the “Option(s)”)
will entitle the grantees to subscribe for Shares to be issued by our Company after the
[REDACTED]. All of the Options must be granted before the [REDACTED].

Validity

The Pre-[REDACTED] Share Option Scheme shall be valid and effective from the date of
grant until all Options granted thereunder have either been exercised in full or cancelled, subject to
a maximum term of 42 months from the [REDACTED].

Vesting Period

The vesting period of the Options shall commence on the date of grant and end on the date
falling six months after the date of grant or the [REDACTED], whichever is later. No Options
shall be transferred, used as a form of guarantee or as a repayment of debt by any grantee prior to
the expiry of the vesting period.

Exercise Period and Exercise Conditions

Subject to the terms and conditions of the Pre-[REDACTED] Share Option Scheme and the
grant agreement entered into with the grantee, the Options shall be exercised by the grantee on any
trading day within the exercise period, provided that no Option shall be exercisable prior to the
expiry of the vesting period. The exercise of any Option shall be further subject to the satisfaction
of the prescribed exercise conditions under the Pre-[REDACTED] Share Option Scheme.
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The grantees may exercise their Options in three tranches as follows:

Maximum
portion of
Options which
Exercise period may be exercised

First exercise period .... Commencing on the first trading day of the H 30%
Share immediately following the expiry of the
vesting period and ending on the last trading day
within 12 months from the date of expiry of the
vesting period

Second exercise period .. Commencing on the first trading day immediately 30%
following the expiry of 12 months from the
expiry of the vesting period and ending on the
last trading day within 24 months from the date
of expiry of the vesting period

Third exercise period. ... Commencing on the first trading day immediately 40%
following the expiry of 24 months from the
expiry of the vesting period and ending on the
last trading day within 36 months from the date
of expiry of the vesting period

Any Option that is not exercised within the prescribed exercise period or which fails to
satisfy the applicable exercise conditions shall be cancelled in accordance with the terms of the
Pre-[REDACTED] Share Option Scheme.

Exercise Price

The exercise price of the Options is RMB3.00 per Share.

If, during the period from the approval date of the Pre-[REDACTED] Share Option Scheme
to the date on which the Options are exercised, our Company undertakes any capitalization of
capital reserves, distribution of share dividends, share subdivision or consolidation, rights issue or
dividend distribution, appropriate adjustments shall be made to the exercise price of the Options in
accordance with the relevant provisions of the Pre-[REDACTED] Share Option Scheme.

Lock-up Periods and Restrictions

The grantees under the Pre-[REDACTED] Share Option Scheme shall comply with the
applicable lock-up periods and restriction requirements under the relevant laws and regulations.
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Outstanding Options Granted under the Pre-|[REDACTED] Share Option Scheme

As of the Latest Practicable Date, the number of underlying Shares pursuant to the
outstanding Options amounted to 6,100,000 Shares, representing approximately [REDACTED]%
of the issued Shares immediately following the completion of the [REDACTED] (assuming the
[REDACTED] is not exercised and no additional Shares are issued pursuant to the
Pre-[REDACTED] Share Option Scheme).

As of the Latest Practicable Date, the outstanding options were held by 46 grantees.
Assuming full exercise of all outstanding options granted under the Pre-[REDACTED] Share
Option Scheme and the [REDACTED] is not exercised, the issued and outstanding shareholding
of our Shareholders immediately following completion of the [REDACTED] will be diluted by
approximately [REDACTED]%.
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The table below sets forth the details of options granted to Directors, members of senior
management or connected persons of our Company under the Pre-[REDACTED] Share Option
Scheme as of the Latest Practicable Date:

Approximate
percentage of
Number of Shares issued shares

underlying the ~ immediately after

outstanding completion of the
Name Position in our Group Date of grant Grant price Options [REDACTED]?
(RMB)

Directors and members of senior management of our Company

Mr. Wu Yisheng Chairperson of our Board, December 18, 2025 3.00 2,880,000 [REDACTED]
(RZEE L. executive Director and

general manager

Mr. Liu Weibo Deputy general manager December 18, 2025 3.00 500,000 [REDACTED]
(BIHER) ... .. and finance director

Ms. Liang Qiyan Executive Director and December 18, 2025 3.00 400,000 [REDACTED]
(R ... deputy general manager

Mr. Zhu Zixuan Deputy general manager December 18, 2025 3.00 300,000 [REDACTED]
(RFH) ... .. and secretary to the

Board

Mr. Zhang Yun Executive Director and December 18, 2025 3.00 100,000 [REDACTED]
(RE)....... deputy general manager

Connected person of our Company

Mr. Li Wenjun Director of HOSIN Global December 18, 2025 3.00 500,000 [REDACTED]
Exk) ... Storage

Note:

(1)  The calculation is based on the assumption that the [REDACTED] is not exercised and no additional Shares are
issued pursuant to our Pre-[REDACTED] Share Option Scheme.

The table below sets forth the details of outstanding options granted to other grantees
(excluding Directors, members of senior management or connected person of our Company) under
the Pre-[REDACTED] Share Option Scheme as of the Latest Practicable Date:
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Approximate
percentage of
Number of Shares issued shares

underlying the ~ immediately after

Category by number of underlying Number of outstanding completion of the

shares grantees Date of grant Grant price options [REDACTED]"
(RMB)

1099999 . .............. 36 December 18, 2025 3.00 620,000 [REDACTED]

100,000 to 300,000 . . ........ 4 December 18, 2025 3.00 800,000 [REDACTED]

Note:

(1)  The calculation is based on the assumption that the [REDACTED] is not exercised and no additional Shares are
issued pursuant to our Pre-[REDACTED] Share Option Scheme.

OTHER INFORMATION

Estate Duty

Our Directors have been advised that no material liability for estate duty is likely to fall on

our Company or any of our subsidiaries.

Litigation

As of the Latest Practicable Date, no member of our Group is engaged in any litigation,
arbitration or claim of material importance, and no litigation, arbitration or claim of material
importance is known to our Directors to be pending or threatened by or against our Company that
would have a material adverse effect on our Company’s results of operations or financial

condition.

Sole Sponsor

The Sole Sponsor has made an application on behalf of our Company to the Stock Exchange
for the [REDACTED] of, and permission to [REDACTED] in, (i) our H Shares to be issued
pursuant to the [REDACTED], (ii) the H Shares to be converted from our existing Unlisted Shares
and (iii) the H Shares to be issued under the Pre-[REDACTED] Share Option Scheme. The Sole
Sponsor satisfies the independence criteria applicable to sponsors set out in Rule 3A.07 of the
Listing Rules. The Sole Sponsor will receive an aggregate of USD300,000 for acting as the Sole
Sponsor for the [REDACTED].
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Preliminary Expense

As of Latest Practicable Date, our Company did not incur any preliminary expenses.
Promoters

The promoters of our Company were all three then-shareholders of our Company at the time
of our Company’s establishment as a joint stock company with limited liability on December 18,
2018, namely Xinruilai, RealYou Investment and Shenzhen Jubang.

Within the two years immediately preceding the date of this document, no cash, securities or
other benefit has been paid, allotted or given, nor are any proposed to be paid, allotted or given to
any promoters in connection with the [REDACTED] or the related transactions described in this
document.

Qualifications of Experts

The qualifications of the experts who have given opinions or advice in this document are as

follows:

Name Qualification

China Securities (International) A licensed corporation to conduct Type 1 (dealing

Corporate Finance Company Limited in securities) and Type 6 (advising on corporate

finance) regulated activities (as defined under
SFO)

Ernst & Young Certified Public Accountants and Registered Public
Interest Entity Auditor

AllBright Law Offices Legal advisor to our Company as to PRC law

Frost & Sullivan (Beijing) Inc., Independent Industry Consultant

Shanghai Branch Co.
Consents of Experts
Each of the experts referred to in “Qualification of Experts” above has given and has not
withdrawn its written consent to the issue of this document with the inclusion of its reports, letters

or opinions (as the case may be) and the references to its name included herein in the form and

context in which they are included.
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Taxation of Holders of H Shares

The sale, purchase and transfer of H Shares registered with our Hong Kong branch register of
members will be subject to Hong Kong stamp duty. The current rate charged on each of the
purchaser and seller is 0.1% of the consideration of or, if higher, of the fair value of our Shares
being sold or transferred. For further information in relation to taxation, see “Appendix III —

Taxation and Foreign Exchange.”

Restriction on Share Repurchases

For details of the restrictions on share repurchases by our Company, please refer to the
sections headed “Summary of Principal Legal and Regulatory Provisions” in Appendix IV and

“Summary of the Articles of Association” in Appendix V to this document.

No Material Adverse Change

Our Directors confirm that, as of the date of this document, there has been no material

adverse change in our financial position or prospects since September 30, 2025.

Binding Effect

This document shall have the effect, if any application is made pursuant hereto, of rendering
all persons concerned bound by all the provisions (other than the penal provisions) of Sections
44A and 44B of the Companies (Winding Up and Miscellaneous Provisions) Ordinance as far as
applicable.

Bilingual Document
The English language and Chinese language versions of this document are being published
separately in reliance upon the exemption provided by Section 4 of the Companies Ordinance

(Exemption of Companies and Prospectuses from Compliance with Provisions) Notice (Chapter
32L of the Laws of Hong Kong).
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Miscellaneous

Save as disclosed in this document:

(a)

(b)

(c)

(d)

(e)

()

(2)

(h)

within the two years immediately preceding the date of this document:

(i) no share or loan capital of our Company or any of our subsidiaries had been issued
or agreed to be issued or proposed to be fully or partly paid either for cash or a

consideration other than cash;

(ii) no commissions, discounts, brokerages or other special terms had been granted or
agreed to be granted in connection with the issue or sale of any share or loan

capital of our Company or any of our subsidiaries; and

(iii) no commission had been paid or payable for subscription, agreeing to subscribe,
procuring subscription or agreeing to procure subscription of any share or

debenture in our Company or any of our subsidiaries;

no share or loan capital of our Company or any of our subsidiaries had been under

option or is agreed conditionally or unconditionally to be put under option;

no founder, management or deferred shares, convertible debt securities nor any
debentures in our Company or any of our subsidiaries have been issued or agreed to be
issued;

there has not been any interruption in the business of our Group which may have or has
had a significant effect on the financial position of our Group in the 12 months
preceding the date of this document;

our Group has no outstanding convertible debt securities or debentures;

there is no arrangement under which future dividends are waived or agreed to be

waived;

none of our equity and debt securities is listed or dealt with in any other stock exchange

nor is any listing or permission to deal being or proposed to be sought; and

all necessary arrangements have been made to enable the H shares to be admitted into
[REDACTED] for clearing and settlement.
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