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FURTHER INFORMATION ABOUT OUR COMPANY
Incorporation of Our Company

Our Company was established as a limited liability company in the PRC on April 21, 2000
and was converted into a joint stock limited company on December 15, 2023 under the laws
of the PRC. As of the Latest Practicable Date, the registered share capital of our Company is
RMB720,000,000.

Our registered place of business in Hong Kong is at 46/F, Hopewell Centre, 183 Queen’s
Road East, Wan Chai, Hong Kong. We [have] been registered as a non-Hong Kong Company
under Part 16 of the Companies Ordinance. Ms. Ho Sze Wah Cecilia ({7i#7%£) has been
appointed as our authorized representative for the acceptance of service of process and notices
in Hong Kong.

As our Company was established in the PRC, we are subject to the relevant laws and
regulations of the PRC. A summary of the relevant aspects of laws and regulations of the PRC
and our Articles of Association is set out in “Regulatory Overview” and Appendix III to this
Document, respectively.

Changes in the Share Capital of Our Company

Save as disclosed in the sections headed “History, Development and Corporate Structure
— Major Shareholding Changes in the Company” and “History, Development and Corporate
Structure — Pre-[REDACTED] Investments” in this Document, there has been no other
alteration in the share capital of our Company during the two years immediately preceding the
date of this Document.

Changes in the Share Capital of Our Major Subsidiaries

A summary of the corporate information and the particulars of our subsidiaries are set out
in the Accountants’ Report in Appendix I to this Document.

There has been no alteration in the share capital of the Company’s Major Subsidiaries
during the two years immediately preceding the date of this Document.

We have applied to the Stock Exchange for, and the Stock Exchange [has] granted us a
waiver from strict compliance with the requirements of paragraph 26 of Appendix D1A to the
Listing Rules in relation to the disclosure of the particulars of any alternation in the capital of
our subsidiaries which are not Major Subsidiaries within two years immediately preceding the
date of this Document. For details, see “Waivers — Waiver in Relation to Particulars of any
alterations in the Capital of Members of Our Group.”
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Resolutions of our Shareholders

Pursuant to the extraordinary general meeting of our Shareholders in January 14, 2026,

it was resolved, among others, and the following was approved:

(a)

(b)

(c)

(d)

(e)

()

the issue of H Shares with a nominal value of RMB[REDACTED] each and the
[REDACTED] of such H Shares on the Stock Exchange;

the number of H Shares to be [REDACTED] pursuant to the [REDACTED], and
the grant to the [REDACTED] of the [REDACTED] of not more than
[REDACTED]% of the number of H Shares [REDACTED] pursuant to the
[REDACTED];

conditional upon completion of the [REDACTED], [REDACTED] Unlisted Shares
held by certain existing Shareholders will be converted into H Shares;

subject to the completion of the [REDACTED], the Articles of Association have
been approved and adopted, which shall become effective on the [REDACTED],
and our Board has been authorized to amend the Articles of Association to the extent
necessary in accordance with any comments from the relevant regulatory

authorities;

our Board has been authorized to handle all relevant matters relating to, among other
things, the implementation of issuance of H Shares and the [REDACTED]; and

the granting of a general mandate to the Board to (i) allot and issue Shares, and (ii)
sell and/or transfer Shares out of treasury that are held as treasury shares, at any time
within a period up to the date of the conclusion of the next annual general meeting
of the Shareholders or the date on which the Shareholders pass a resolution to revoke
or change such mandate, whichever is earlier, upon such terms and conditions and
for such purposes as the Board in their absolute discretion deem fit, provided that,
the number of Shares to be issued, or to be sold and/or transferred out of treasury
that are held as treasury shares shall not exceed 20% of the number of Shares in
issue as of the [REDACTED].

FURTHER INFORMATION ABOUT OUR BUSINESS

Summary of Material Contract

The following contract (not being contract entered into in the ordinary course of business)

was entered into by our Group within the two years preceding the date of this Document and

is or may be material:

(@)

[REDACTED].
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Intellectual Property Rights

As of the Latest Practicable Date, our Group has registered, or has applied for the
registration of the following intellectual property rights which were material to our Group’s
business.

Trademarks

As of the Latest Practicable Date, we had registered the following trademarks which we
consider to be or may be material to our business:

Registration Place of

No. Trademark Class Owner Number Registration Expiry Date

L. ROF 29 The Company 12763393 PRC March 20, 2035

2. . s B 29 The Company 15034994 PRC August 13, 2035

K 29 Banner Dairy 14177571 PRC August 27, 2035

4. . mm 5 Banner Dairy 15443865 PRC November 13, 2035

\

5. . A 29 The Company 15999821 PRC March 13, 2036
v5ef

6. [} 29 The Company 16550390 PRC June 27, 2036
T

7. OO 4 29 The Company 17317395 PRC August 13, 2036
TILE AL

8. . m 29 The Company 16455532 PRC October 20, 2036
W

9. H‘E 29 The Company 20522778 PRC August 20, 2027

10. . %afi. 29 The Company 4804061 PRC April 13, 2028

I1. . ARk 29 The Company 26723471 PRC December 20, 2028

12. . 29 The Compan 29675467 PRC May 13, 2029
m pany y

13. . 29 The Company 28572977 PRC July 6, 2029
B/

14. . HEE 29 The Company 35272121 PRC September 6, 2029
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Registration  Place of
No. Trademark Class Owner Number  Registration Expiry Date
15. . 1 A5 29 The Company 28159052 PRC November 13, 2029
16. . op 29 The Company 40374188 PRC March 27, 2030
17. . FE 0 b 7 R 29 The Company 39514113 PRC April 6, 2030
18. . tHh 5 The Company 30467143 PRC July 20, 2030
19. . %E 29 The Company 42541754 PRC July 27, 2030
20. . Bmﬂ 29 The Company 41349626 PRC August 6, 2030
21. . ?ﬁm 29 The Company 41855114 PRC August 6, 2030
i
22. . NEE4-+RE 29 The Company 42696482 PRC August 6, 2030
23. . AT 23 The Company 42711628 PRC August 13, 2030
24. . " 30 The Company 42596722 PRC September 6, 2030
25. . e 29 The Company 42612317 PRC September 13, 2030
26. . e 16 The Company 42604587 PRC September 13, 2030
27. . e 25 The Company 42624821 PRC September 20, 2030
28. . B 29 The Company 43674793 PRC October 6, 2030
29. . LER e 5 The Company 32243095 PRC October 27, 2030
30. . w 29 The Company 37534258 PRC November 6, 2030
31. . HENQ 5 Banner Dairy 47940297 PRC March 6, 2031
32. . l{& 5 The Company 48998398 PRC March 20, 2031
33. . l@ 29 The Company 48993068 PRC March 20, 2031
34, . % 29 The Company 43679205 PRC June 6, 2031
=2 = 3

3. . L 29 The Company 43290455 PRC June 13, 2031
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Registration  Place of

No. Trademark Class Owner Number  Registration Expiry Date
36. . =.= 29 The Company 45948034  PRC July 13, 2031
37. . R ) 29 The Company 43646280 PRC July 13, 2031
38. . BRREEH 5 The Company 52295081 PRC August 13, 2031
39. . BFEEER 29 The Company 52275364 PRC August 13, 2031
40. . m 29 The Company 44102551 PRC October 13, 2031
41. . Eﬂ% 29 The Company 51835784 PRC October 13, 2031
42. . s mEE 29 The Company 53880269 PRC October 20, 2031
43. . HIEERE 5 The Company 56171299 PRC November 27, 2031
44. . i}inﬁ 29 The Company 51637411 PRC December 20, 2031
45, . e 29 The Company 56465426 PRC December 20, 2031
46. . S 5 The Company 56485058 PRC December 20, 2031
47. . Fﬁﬁ°ﬁ 29 The Company 55390264 PRC January 20, 2032
48. . TuwH 5 The Company 60254781 PRC April 20, 2032
49. . EE 29 The Company 43304387 PRC July 13, 2032
50. . FHET 29 The Company 60540713 PRC July 20, 2032
51, . KEEE 29 The Company 63681271 PRC September 27, 2032
52. . HEER 5 The Company 63703124 PRC October 13, 2032
53. . Pl 29 The Company 65532712 PRC June 27, 2033
54. . el 27 The Company 66280681 PRC July 6, 2033
55. . 1t 22 The Company 66270135 PRC July 6, 2033
56. . 29 The Company 65383850 PRC September 27, 2033
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Registration Place of
No. Trademark Class Owner Number Registration Expiry Date
5T. . 1EiE 5 The Company 67163989 PRC October 13, 2033
58. . BB 1 The Company 67158516 PRC October 13, 2033
59. . iﬁg: 29 The Company 67533200 PRC November 27, 2033
%
60. . m 29 The Company 11278964 PRC December 27, 2033
61. . EW!B:I: 29 The Company 72708852 PRC January 20, 2034
62. . 29 The Company 7241101 PRC August 20, 2034
B
63. . e — = 5 The Compan 63677879 PRC July 27, 2034
TS p y
04. . E Fj‘ﬂ 16 The Company 22128925 PRC January 20, 2028
65. . 29 The Company 34415459 PRC December 27, 2031
€A
06. . 32 The Company 18944799 PRC February 27, 2027
[Eg
67. . 16 The Company 19659783 PRC June 6, 2027
s
68. . S 32 The Company 7196864 PRC August 27, 2035
g
69. . 29 Banner Dairy 73834812 PRC February 27, 2034
PRE
70. . BpBg 29 The Company 35252985 PRC August 27, 2029
71. . ﬁ % 32 The Company 8080079 PRC February 27, 2031
72. . £ % 29 The Company 8080080 PRC April 20, 2031
73. . {5t ik 5 The Company 68982436 PRC November 27, 2033
74. . 32 The Company 12310459 PRC August 27, 2034

B
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Registration Place of
No. Trademark Class Owner Number Registration Expiry Date
7. . %ﬁﬁ 29 Sikeqi Food 52995833 PRC August 27, 2031
Technology
(Hebei) Co., Ltd.
(Bria B
(L) F BR2 Rl
(“Sikeqi Hebei”)
76. . 29 Sikeqi Hebei 68526557 PRC May 27, 2033
7. . 29 Sikeqi Hebei 59406842 PRC March 20, 2032
78. . 29 Sikeqi Hebei 70921055 PRC October 6, 2033
79. . 29 Xi’an Yingiao 3981866 PRC February 13, 2036
Dairy
Technology Co.,
Ltd. (FRRIEI
FRBARAT)
(“Xi’an
Yingiao™)
80. . XEN 5 Xi’an Yingiao 21283558 PRC November 13, 2027
81. . (== 29 Xi’an Yingiao 30042919 PRC April 20, 2029
82. . SLZEM N Xi’an Yingiao 39472385 PRC March 13, 2030
83. . H}I * 5 Xi’an Yingiao 39461761 PRC March 13, 2030
84. . GEYETE 5 Xi’an Yingiao 61421470 PRC June 27, 2032
85. . I'!ﬁ 29 Xi’an Yingiao 82073520 PRC June 6, 2035
AN TITY
86. . ﬂ 29 Dali LESSON 1067090 PRC July 27, 2027
o Dairy Co., Ltd.
,,]J_ﬁ. i y » i
. KA AL
FHIATD) (“Dali
LESSON”)
87. . EOTARD 29 Dali LESSON 20996522 PRC December 6, 2027
88. . o 29 Dali LESSON 35152199 PRC July 27, 2029
89. . 5, 3209, The Company 306958973 Hong Kong July 9, 2035
- 32’
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Patents

As of the Latest Practicable Date, we are the owner of the following patents which we
consider to be or may be material to our business:

Place of

No. Patent description Registered Owner  Registration  Patent Number Filing Date

I.. .. Ahigh-density culture method for  the Company PRC 2011100870839 April 8, 2011
lactic acid bacteria (—HEFRE
M R k)

2.. .. Lactobacillus casei N1115, its the Company PRC 2011103570588~ November 11,
immunomodulatory effects and 2011
applications (%R FLIE
NS ~ SAsam T i SR

3.. .. Fermented milk containing the Company PRC 2014107810758 December 17,
Lactobacillus kefiri for 2014
intestinal regulation and its
preparation method (% (i
MR R B RS B
R

4. ... Fermented milk with high probiotic the Company PRC 2015109525014 December 17,
count and its preparation 2015
method (4 TR BB BERL I
RitHi)

5. ... FPermented milk with high viable  the Company PRC 2015109594118 December 21,
bacterial count during shelf life 2015
and its preparation method
(—RE RE I R AR R
BRSO E)

6. . . . Lyophilized starter culture of the Company PRC 2016112398733 December 28,
Lactobacillus paracasei N1115 2016
and its preparation method
(Bl RS N1 I STRAC K BT
F BRI )

7.. .. Lactobacillus plantarum JIMCC0017 the Company PRC 2016112466092 December 29,
with good survival in dairy 2016

beverages, its screening method
and applications (TEZLACRH A
RIFERIIRIT R

IMCCO017 R 7 B )
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No.

Patent description

Registered Owner

Place of
Registration

Patent Number

Filing Date

9.. ..

10. ..

12. .

13. ..

4. ..

- Fermented milk containing

Lactobacillus kefiri and its

preparation method (—F &
A B EmERI LA

%)

Lactobacillus bulgaricus
IMCCO0018 with high
acetaldehyde production, its
isolation and purification
method and applications
(R CREMRMA ST i
IMCCO018 » Bl ik Je
TE)

Sports-type lactic acid bacteria
beverage with enhanced
immunity and its preparation
method (LA SR N1 ES)
TR AR LR %)

. Sports-type fermented dairy

product and its preparation
method (EENRIEREA i B
i)

. Weak post-acidification

Streptococcus thermophilus
JMCCI16, its isolation and
purification method and
applications (F&M LM rE R
FREIMCC16 7 RERRL T
fe)

Human milk-inspired compound
probiotic microcapsule powder
and its preparation method and
applications (BFFLILAYIE At
oz Syl
)

Bifidobacterium longum subsp.
longum 1772, its isolation and
purification method and
applications (FEL(IH fmfl
1772 > O REARIL o SR

the Company

the Company

the Company

the Company

the Company

the Company

the Company

~V-9_

PRC

PRC

PRC

PRC

PRC

PRC

PRC

2017113597546

2017113597620

2018104226626

201811008073X

2018114879525

2020102588047

2020113613165

December 17,
2017

December 17,
2017

May 5, 2018

August 31, 2018

December 6, 2018

April 3, 2020

November 27,
2020
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Place of

No. Patent description Registered Owner  Registration ~ Patent Number Filing Date

I5. .. Bifidobacterium bifidum {771, its  the Company PRC 2020113613273 November 27,
isolation and purification 2020
method and applications
(PR RITTL - HOYREA
fLorik REER)

16. . . Additive-free skimmed yogurt the Company PRC 2021112195246 October 20, 2021
starter culture and its
applications (— R MR
%??@?EJ&,\FEH%

17. .. Fruit and vegetable dairy product  the Company PRC 2021114319421 November 29,
and its preparation method 2021

(—RRESL R SR )

18. .. Sleep-aldmg composition and its  the Company PRC 2022105561469 May 20, 2022
applications (BJRENRAYAL A )
HHEM)

19. . . Bifidobacterium animalis subsp. ~ the Company PRC 2020102592108 April 3, 2020
lactis 1797, its isolation and
purification method and
applications (B &5
797 ~ JAMESEAL O B

20. . . Bone health-promoting composition the Company, Siping ~ PRC 2024112414073 September 3,
and its applications (FEHEF M Junlebao Dairy 2024

AR R

Copyrights

As of the Latest Practicable Date, we are the owner of the following copyrights which we

consider to be material to our business:

Place of Registration

No. Copyright Registered Owner  Registration  Patent Number Date

Lo BRIRENaR the Company PRC HIFEF015-F- September 11,
0134 2015

2. ... RBAREHHN QR the Company PRC HMEET2016-F-  April 29, 2016
0097

3. .. R the Company PRC EMEET2017-F- April 14,2017
03615

4. .. BB R the Company PRC HEEF2017-F- April 14,2017
03635

5. .. MBI RN T the Company PRC ERET2017-F- May 19, 2017
04985
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Place of Registration
No. Copyright Registered Owner  Registration  Patent Number Date
6.. .. HEREHNQEL the Company PRC EIFEF017-F- December 8, 2017
13935%
... BEREONOESE the Company PRC BIEEF2017-F- December 8, 2017
1392
8.. .. DEELH the Company PRC BIfEEF-2001-F-  August 5, 2021
00178706
9. ... BUEREELEDRYIEE the Company PRC BU{EEF-2024-F-  March 14, 2024
00082341
10, .. B Sikeqi Hebei PRC BfEEF2020-F- Tuly 21, 2021
00165825
1. .. BreE Sikeqi Hebei PRC BI{EEF-2021-F-  June 23, 2021
00139937
2. .. k# Dali LESSON PRC BI{E%F-2015-F-  December 17,
00241163 2015
13. .. BHER Dali LESSON PRC BI{EEF-2019-F- May 24, 2019
00789172
14, .. BHER Dali LESSON PRC B F-2020-F-  January 3, 2020
00967693
15 .. KREEEEE Dali LESSON PRC BI{EEF-2019-F-  Tuly 19, 2019
00829816
16, .. BEKFRMERECEYS  Dali LESSON PRC BI{EEF-2023-F-  July 21, 2023
00151005
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As of the Latest Practicable Date, we are the owner of the following software copyrights
which we consider to be material to our business:

Place of Registration
No. Copyright Registered Owner Registration  Patent Number Date
L. . Junlebao Dairy DMS Dealer the Company PRC 2019SR0141054  February 14,
Distribution System 2019

[Abbreviation: Junlebao DMS
System] v1.0.4 (F%EA%
DMSH SR A i B 4
HDMSRAi]v1.04)
2.. .. Junlebao Dairy Product Supply the Company PRC 2020SR0975178  August 24, 2020
Chain Cloud Platform System
[Abbreviation: Lexiang] v1.0
ﬁ%%? HALERET AR
IR 27 V10)
3.. .. Artificial Intelligence Cloud the Company PRC 2020SR0997211  August 27, 2020
Platform System [Abbreviation:
Lezhl] V30 NIERETRA
M 281v3.0)

4. ... Automatic Box Turning System the Company PRC 2021SR1041972  Tuly 15, 2021
VL0 (HEIMARLVLO)
5. ... Intelligent Ranch Asset the Company PRC 2023SR0544819  May 16, 2023

Management Platform Based on
SAP System V1.0 (EiASAPZ
RIVE MG EERRT A
V1.0)
6. . . . Junlebao Quality and Laboratory ~ the Company PRC 2023SR0623167  June 12, 2023
Information Management
System V1.0 (EEEERE
BERBEHALVLO)
7. ... LESSON Environmental Dali LESSON PRC 2010SR023679 May 20, 2010
Monitoring Sample Circulation
Management System V1.0 (&
ARG AR RS
V1.0)
8. ... LESSON Laboratory Analysis Dali LESSON PRC 2010SR023678 May 20, 2010
Integrated Management System
VL0 REBEREMISGAE
HRBVLO)
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Domain Names

As of the Latest Practicable Date, we had registered the following internet domain names
which we consider to be or may be material to our business:

No. Domain Name Registered Owner  Registration Date Expiry Date

1. .. junlebaoruye.com the Company PRC October 14, 2031
2. .. jlbry.en the Company PRC May 7, 2029

3. jlbry.com the Company PRC May 7, 2029

4. gizhirupin.com Banner Dairy PRC November 19, 2026
5. gizhirupin.cn Banner Dairy PRC November 19, 2027
6. gizhirupin.com.cn Banner Dairy PRC November 19, 2026
7. ynlesson.com Dali LESSON PRC September 30, 2034
8. xianyingiao.com Xi’an Yingiao PRC April 29, 2026

9. yingiaogroup.com Xi’an Yingiao PRC June 13, 2032

Save as disclosed above, as of the Latest Practicable Date, there were no other intellectual
property rights which are or may be material to our business.

FURTHER INFORMATION ABOUT OUR DIRECTORS, CHIEF EXECUTIVE AND
SUBSTANTIAL SHAREHOLDERS

Interests of our Directors and chief executive in the Company and our associated
corporations

Save as disclosed in the section headed “Substantial Shareholders” in this Document,
immediately following the completion of the [REDACTED] (assuming that the
[REDACTED] is not exercised), so far as our Directors are aware, none of our Directors and
chief executive has any interests and short positions in our Shares, underlying Shares or
debentures of our Company or any of our associated corporations (within the meaning of Part
XV of the SFO) (i) which will have to be notified to us and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short positions in which they
are taken or deemed to have under such provisions of the SFO), or (ii) which will be required,
pursuant to section 352 of the SFO, to be entered in the register referred to therein, or (iii)
which will be required to be notified to us and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers contained in the Listing Rules.

Interests of the substantial shareholders in the Shares

Save as disclosed in “Substantial Shareholders” in this Document, immediately following
the completion of the [REDACTED] and without taking into account any Shares which may
be [REDACTED] pursuant to the exercise of the [REDACTED], our Directors are not aware
of any other person (not being a Director or chief executive of our Company) who will have
an interest or short position in our Shares or the underlying Shares which would fall to be
disclosed to us and the Stock Exchange under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or who is, directly or indirectly, interested in 10% or more of the issued voting
shares of our Company.

-V-13 -
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Interests of the substantial shareholder in other members of the Group

So far as the Directors are aware, the following persons (other than our Company, and any
subsidiaries of our Group) are entitled to exercise, or control the exercise of, 10% or more of
voting power at the general meetings of our subsidiaries:

Percentage of

Member of our Group Name of the shareholder shareholding

Banner Dairy .............. Wei Ligiang (Bi57.9) 12.66%

Banner Farming ............ Wei Ligiang (157 58) 12.66%

Jiangsu Junlebao Dairy . ... ... Jiangsu Guorun Dairy Co., Ltd. 49.00%

(LA B LA BRA R

Xuzhou Leyuan Farming Jiangsu Yongxin Investment 40.00%
Co., Ltd. (fRIMN4ETHHMEER R Development Co., Ltd. (YL#&7K
/A I FRERRARAF)

Shenzexian Junchuang Yimu Shijiazhuang Hongrun 10.72%
Farming Co., Ltd. (RIESRE Agricultural Technology
RISBHCEARAR). ... ... Co., Ltd. (A1 5AEZ PR SERHY

AR T

Shenzexian Junchuang Ermu Shenzexian Huanze Agricultural 45.71%
Farming Co., Ltd. (RERH Development Co., Ltd. (K5
RAIECHBHCEARARD . ... ... BRiEE IR SE P A BR A7)

Leyuan Junkai (Weixian) Shijiazhuang Runde Zhiying | 22.83%
Farming Co., Ltd. (4457 5l Corporate Management Center
(BERPCERR AR ... (Limited Partnership) (f1 %<3

TR RS RS L o
REH))

Leyuan Junhui (Cangzhou) Niu Guojuan 17.50%
Farming Co., Ltd. (44JiE#  Hebei Hengjie Air Conditioning 10.00%
EMDPCEFRAFD .. ... .. and Environmental Protection

Equipment Engineering
Co., Ltd. (M-t fE 8% B R
W TREA RS A)
Duan Zhiliang 10.00%

Xinxiang Leyuan Farming Daka International Enterprise 35.00%
Co., Ltd. CHrAT4 IR ZEA R Management Co., Ltd. (KINE
/A1) I A LA A BRA A

Shijiazhuang Delian Plastic Shijiazhuang Mingxin Plastic 49.00%

Packaging Container Co., Ltd.

(1 FH R R S A e
FRATD oo

Products Co., Ltd. ({1 Ktz
SR A R A
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Percentage of

Member of our Group Name of the shareholder shareholding
Haixingxian Leyuanjia Farming  Haixingxian Yimin Poverty 49.80%
Co., Ltd. (7 BLERLEHFK M ZE Alleviation and Development
BHRRAF) oo Industry Co., Ltd. (LR %
TR B 7 S A PR WD)
Xiangyun Leyuan Farming Yunnan Dali Yunxiang Farming 40.00%
Co., Ltd. (FEELBHEEAR Co., Ltd. (EFRILEHHACER
/1 BR 2 A])
Tianchang Leyuan Farming Tianchang Agricultural 30.00%
Co., Ltd. (KEE4EIEPZER R Development Co., Ltd.
/1 (KRR R EHRARAT)
Xi’an Yinqiao . . ............ Silver Bridge International Group 20.00%
Holdings Pte. Ltd.
Sikeqi Hebei . .. ............ Shijiazhuang Baichuan Guangzhi 10.63%
Enterprise Management Center
(Limited Partnership) (f1 %t
HNEGAEE R L HRE
%))
Sikeqi Food Technology Shenghui Enterprise Management 42.86%
(Shandong) Co., Ltd. (& 54} (Zaozhuang) Partnership
MBI ERAR) ... (Limited Partnership)
(AR A B CROHE) A  A2E
(HIREH))
Dali LESSON .. ......... ... Yang Zibiao 15.01%
Dong Jiansheng 14.69%
Yunnan LESSON Dairy Yang Zibiao 15.01%
Co., Ltd. (EFREMWAESA  Dong Jiansheng 14.69%

FRAFD) oo
Particulars of Directors’ Service Contracts

Each of the Directors [has] entered into a service contract or a letter of appointment with
our Company.

Save as disclosed above, we have not entered into, and do not propose to enter into any
service contracts with any of our Directors in their respective capacities as Directors
(excluding agreements expiring or determinable by any member of our Group within one year
without payment of compensation other than statutory compensation).
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Remuneration of Directors

Save as disclosed in “Directors and Senior Management”, Note (XI) 5 to the Accountants’
Report set out in Appendix I to this Document for the two years ended December 31, 2024 and
Note (XI) 5 to the Unaudited Financial Information for the Nine Months Ended September 30,
2025 set out in Appendix IA to this Document, none of our Directors received other
remuneration of benefits in kind from us.

Disclaimers

(a) save as disclosed in the section headed “Substantial Shareholders” in this Document and
this section, none of our Directors or our chief executive has any interest or short position
in our Shares, underlying Shares or debentures of our Company or any of our associated
corporations (within the meaning of Part XV of the SFO) which will have to be notified
to us and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO, or
which will be required, pursuant to section 352 of the SFO, to be entered in the register
referred to therein, or which will be required to be notified to us and the Stock Exchange
pursuant to Model Code for Securities Transactions by Directors of Listed Issuers once
the H Shares are [REDACTED] on the Stock Exchange;

(b) save as disclosed in the section headed “Substantial Shareholders” in this Document, none
of our Directors is aware of any person (not being a Director or chief executive of our
Company) who will, immediately following the completion of the [REDACTED] and the
conversion of Unlisted Shares into H Shares (without taking into account any H Shares
which may [REDACTED] and [REDACTED] pursuant to the exercise of the
[REDACTED]), have an interest or short position in our Shares or underlying Shares
which would fall to be disclosed to us under the provisions of Divisions 2 and 3 of Part
XV of the SFO or who is interested, directly or indirectly, in 10% or more of the issued
voting shares of any member of our Group;

(c) none of our Directors, their respective close associates (as defined under the Listing
Rules) or Shareholders who own more than 5% of the number of issued Shares of our
Company have any interests in the five largest customers or the five largest suppliers of
our Group for each year/period during the Track Record Period; and

(d) none of our Directors or any of the parties listed in “Qualifications of Experts” of this
Appendix is:

i.  interested in our promotion, or in any assets which have been, within two years
immediately preceding the date of this Document, acquired or disposed of by or
leased to us, or are proposed to be acquired or disposed of by or leased to any
member of our Group; or

ii.  materially interested in any contract or arrangement subsisting at the date of this
Document which is significant in relation to our business.
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OTHER INFORMATION

Estate Duty

Our Directors have been advised that no material liability for estate duty is likely to fall
on our Company or any of our subsidiaries under the laws of the PRC.

Litigation

As of the Latest Practicable Date, we were not engaged in any litigation, arbitration or
claim of material importance and no litigation, arbitration or claim of material importance was
known to our Directors to be pending or threatened by or against any member of our Group,
that would have a material and adverse effect on our Group’s results of operations or financial
conditions, taken as a whole.

Preliminary Expenses

As of the Latest Practicable Date, our Company has not incurred any material preliminary
expenses.

Promoter

The promoters of the Company are Shareholders of our Company immediately before our
conversion into a joint stock limited liability company. Within the two years immediately
preceding the date of this Document, no cash, securities or other benefit has been paid, allotted
or given or is proposed to be paid, allotted or given to the promoters in connection with the
[REDACTED] and the related transactions described in this Document.

Taxation of Holders of H Shares

The sale, purchase and transfer of H Shares registered with our Hong Kong branch
register of members will be subject to Hong Kong stamp duty. The current rate charged on each
of the purchaser and seller is 0.1% of the consideration of or, if higher, of the fair value of our
Shares being sold or transferred.
No Material Adverse Change

Our Directors confirm that there has been no material adverse change in the financial or

trading position or prospects of the Group since September 30, 2025 (being the date to which
the latest consolidated financial statements of our Group were prepared).
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Qualifications of Experts

The qualifications of the experts (as defined under the Listing Rules and the Companies
(Winding Up and Miscellaneous Provisions) Ordinance) who have given their opinion and/or
advice in this Document are as follows:

Name Qualification

China International Capital Licensed corporation to conduct Type 1
Corporation Hong Kong Securities (dealing in securities), Type 2 (dealing in
Limited .................... futures contracts), Type 4 (advising on

securities), Type 5 (advising on futures
contracts) and Type 6 (advising on
corporate finance) regulated activities under
the SFO

Morgan Stanley Asia Limited .. ... Licensed corporation to conduct Type 1
(dealing in securities), Type 4 (advising on
securities), Type 5 (advising on futures
contracts), Type 6 (advising on corporate
finance) and Type 9 (asset management)
regulated activities under the SFO

Grandall Law Firm (Shanghai) ... .. Legal advisor to our Company as to PRC law

Deloitte Touche Tohmatsu Certified Certified Public Accountants Registered Public
Public Accountants LLP . ....... Interest Entity Auditor

Frost & Sullivan (Beijing) Inc., Independent industry consultant
Shanghai Branch Co............

Asia-Pacific Consulting and Independent property valuer and independent
Appraisal Limited . ............ biological asset valuer

As of the Latest Practicable Date, none of the experts named above had any shareholding
interest in our Company or any of our subsidiaries or the right (whether legally enforceable or
not) to subscribe for or to nominate persons to subscribe for securities in any member of our

Group.
Consents of Experts

Each of the experts as referred to “Qualifications of Experts” of this Appendix has given
and has not withdrawn their respective written consents to the issue of this Document with the

inclusion of their reports and/or letters (as the case may be) and the references to their names
included in the form and context in which they are respective included.
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Joint Sponsors’ Independence

Each of the Joint Sponsors satisfies the independence criteria applicable to the sponsor set
out in Rule 3A.07 of the Listing Rules.

Pursuant to the engagement letter entered into between the Company and the Joint
Sponsors, the Joint Sponsors’ fees payable by us to the Joint Sponsors in respect of their
services as sponsors in connection with the [REDACTED] on the Stock Exchange is US$1
million in aggregate.

Binding Effect

This Document shall have the effect, if an application is made in pursuance of it, of
rendering all persons concerned bound by all of the provisions (other than the penal provisions)
of sections 44A and 44B of the Companies (Winding Up and Miscellaneous Provisions)
Ordinance so far as applicable.

Bilingual Document

The English and Chinese language versions of this Document are being published
separately, in reliance upon the exemption provided under section 4 of the Companies
(Exemption of Companies and Prospectuses from Compliance with Provisions) Notice
(Chapter 32L of the Laws of Hong Kong).

Miscellaneous

(a) within the two years preceding the date of this Document: (i) we have not issued nor
agreed to issue any Share or loan capital fully or partly paid either for cash or for a
consideration other than cash; and (ii) no commissions, discounts, brokerage fee or other
special terms have been granted in connection with the issue or sale of any Shares of our
Company;

(b) no Share or loan capital of our Company is under option or is agreed conditionally or
unconditionally to be put under option;

(c) we have not issued nor agreed to issue any founder shares, management shares or deferred
shares;

(d) there are no arrangements under which future dividends are waived or agreed to be

waived;

(e) there are no procedures for the exercise of any right of pre-emption or transferability of
subscription rights;
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(f) there are no contracts for hire or hire purchase of plant to or by us for a period of over
one year which are substantial in relation to our business;

(g) there have been no interruptions in our business which may have or have had a significant
effect on our financial position in the last 12 months;

(h) save as disclosed in the section headed “Regulatory Overview” in this Document, there
are no restrictions affecting the remittance of profits or repatriation of capital by us into
Hong Kong from outside Hong Kong;

(i) no part of the equity or debt securities of our Company, if any, is currently listed on or
dealt in on any stock exchange or trading system, and no such listing or permission to list
on any stock exchange other than the Hong Kong Stock Exchange is currently being or
agreed to be sought;

(j)  our Company has no outstanding convertible debt securities or debentures;

(k) our Company is a joint stock limited company and is subject to the PRC Company Law;
and

() our Company has adopted a code of conduct regarding Directors’ securities transactions

on terms as required under the Model Code for Securities Transactions by Directors of
Listed Issuers as set out in Appendix C3 to the Listing Rules.
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