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A. FURTHER INFORMATION ABOUT OUR GROUP
1. Incorporation

Our Company was established as a limited liability company in the PRC on April 28, 2001
and was converted into a joint stock company with limited liability on May 7, 2012 under the
laws of the PRC. As of the Latest Practicable Date, the registered share capital of our Company
was RMB510,141,893 divided into 510,141,893 Shares with a nominal value of RMB1.00
each.

Our principal place of business in Hong Kong is at Shops 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong. Our Company was registered
as a non-Hong Kong company under Part 16 of the Companies Ordinance on January 14, 2026.
Mr. Chow Shing Lung (#$E£HE) have been appointed as the authorized representative of our
Company for the acceptance of service of process in Hong Kong. The address for service of
process is Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai,
Hong Kong.

As our Company was incorporated in the PRC, its operations are subject to the relevant
laws and regulations of the PRC. A summary of the relevant aspects of laws and regulations
of the PRC and the Articles of Association is set out in “Regulatory Overview” in this

document and Appendix IV to this document, respectively.
2. Changes in Share Capital

The following sets out the changes in the share capital of our Company within two years
immediately preceding the date of this document:

Between February 19, 2024 and October 29, 2025, a total of 22,839,922 shares were
converted from the “2023 Convertible Bonds (#23%f%)” into A shares. Following the
above-mentioned capital changes, the registered capital of our Company was increased from
RMB487,301,971 to RMB510,141,893 as of November 27, 2025, upon completion of the

change of business registration.

For further details on the historical change of share capital of our Company, see “History,
Development and Corporate Structure” for details. Save as disclosed above, the share capital
of our Company did not change during the two years immediately preceding the date of this
document.
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3. Changes in Share Capital of our Subsidiaries

The following subsidiaries have been incorporated within two years immediately
preceding the date of this document:

On December 9, 2025, Changzhou Xinquan Intelligent Robot Co., Ltd. (F #5875 5 fe
# NA R/ F]) was established in Jiangsu Province, the PRC with the registered capital of
RMB100 million.

On September 10, 2025, Jinzhong Xinquan Automotive Trim Co., Ltd. (%*%ﬁﬁﬁﬁﬁfﬁ
A2 7)) was established in Shanxi Province, the PRC with the registered capital of
RMB10 million.

On September 10, 2025, Xinquan Kentucky Automotive Interiors LLC was established in
Kentucky, the U.S. with the registered capital of USD50,000.

On May 29, 2025, Xinquan Texas Automotive Interiors LLC was established in Texas, the
U.S. with the registered capital of USD50,000.

On June 24, 2025, Xinquan Ingolstadt Interior GmbH was established in Bavaria,
Germany with the registered capital of EUR100,000.

On May 24, 2025, Xinquan US Group LLC was established in California, the U.S. with
the registered capital of USD50,000.

On May 24, 2025, Xinquan US LLC was established in Delaware, the U.S. with the
registered capital of USD50,000.

On May 20, 2025, Xinquan Europe GmbH was established in Munich, Germany with the
registered capital of EUR100,000.

On August 20, 2024, Shanghai Ruijingi Automotive Parts Co., Ltd. (1B EEEL R HE 223
#Fﬁﬁﬁ//}ﬁl) was established in Shanghai, the PRC with the registered capital of RMB1

million.
On March 22, 2024, Anhui Ruiqi Automotive Parts Co., Ltd. (ZRE BRI A A R
/vF]) was established in Anhui Province, the PRC with the registered capital of RMBI18

million.

Save as disclosed above, there has been no changes in the share capital of our Subsidiaries
during the two years immediately preceding the date of this document.
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4. Resolutions of the Shareholders

On January 21, 2026, resolutions of our Company were passed by the Shareholders that,
among other things, conditional upon the satisfaction (or, if applicable, waiver) of the
conditions set out in “Structure of the [REDACTED] — Conditions of the [REDACTED]”
and pursuant to the terms set out therein:

(a) the [REDACTED] by our Company of H Shares of a nominal value of RMB1.00
each and that such H Shares be [REDACTED] on the Hong Kong Stock Exchange;

(b) that the number of H Shares to be [REDACTED] shall not be more than
[REDACTED]% of the total issued share capital of our Company as enlarged by the
[REDACTED] (without taking into account the H Shares which may be allotted and
issued pursuant to the exercise of the [REDACTED]);

(c) subject to the completion of the [REDACTED], the adoption of the Articles of
Association which shall become effective on the [REDACTED], and the
authorization to the Board to amend the Articles of Association in accordance with
the requirements of the relevant laws and regulations and the Listing Rules; and

(d) authorization of the Board or its authorized individual to handle all matters relating
to, among other things, the [REDACTED], the [REDACTED] and the
[REDACTED] of H Shares on the Hong Kong Stock Exchange.

B. FURTHER INFORMATION ABOUT OUR BUSINESS
1. Summary of Material Contracts

We have entered into the following contracts (not being contracts entered into in the
ordinary course of business) within the two years immediately preceding the date of this
document that are or may be material:

(a) [REDACTED]

(b) [REDACTED]
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2. Intellectual Property Rights

Trademarks

As of the Latest Practicable Date, we had registered the following trademarks which we

consider to be material to our business:

Place of Registration Expiry Date

No. Trademark Registration ~ Registered Owner Class Number (yyyy.mm.dd)

l.. @ PRC Our Company 7 3806109 2035.12.31
XINQUAN

2. @ PRC Our Company 12 3781070 2035.9.27
XINQUAN

3. PRC Anhui Ruiqi 12 79733604 2035.01.13
@

Copyrights

As at the Latest Practicable Date, we had registered the following software copyright

which we consider to be material to our business:

Registration
Place of Registered Registration Date
No. Copyright Application Owner Number (yyyy.mm.dd)
L. Xinquan Equipment PRC Our Company 2023SR0513609  2023.05.04
Management System
(TR A LR 5)
2. .. Xinquan Laboratory PRC Our Company 2023SR0513611  2023.05.04
Management System
FREREEHAL)
3. Xinquan Warehouse PRC Our Company 2023SR0513610  2023.05.04
Management System
OB R B TR AT
4. MES Management System  PRC Our Company 2021SR0963579  2021.06.29
(MESEHL R %)
5. QMS Quality Management PRC Our Company 2021SR0593035  2021.04.25

System (QMSE & A

)
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Patents

As of the Latest Practicable Date, we had registered the following invention patents
which we consider to be or may be material to our business:

Registration
Place of Date
No. Patent Name Patentee Registration Patent Number (yyyy.mm.dd)

.. .. Production Method of Our Company PRC 7Z12008101227318 2011.04.13
Co-intercalated
Nanopolypropylene
Composite Material
(i R AR R T 4
BRI E )
2. .. Tensile and Compression Our Company PRC Z1.200910234372X  2011.04.27
Testing Device for
Occupant Airbag
Installation Unit (R &
SR T A BT R
AKE)
3. .. Universal Testing Device Our Company PRC Z12013106719593  2017.06.13
for Instrument Panel
Functional
Components (Hék &
R E AR E)
4. .. A Differential Jiangsu Xinquan PRC 712016102099326 2017.10.17
Demolding Mechanism ~ Mould Co., Ltd.
for Forming Helical (TLEEH R EA R

Double-Cylindrical /A H]) (“Xinquan
Plastic Gears (—TH#} Mould”)
1 5 B R e
EF )
5. .. Design Method for the =~ Our Company PRC Z1.2015108316312  2019.01.25

Defrost Air Duct of an
Automobile Air
Conditioner (JXHL% i
B AR RV A st T i)
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Registration
Place of Date
No. Patent Name Patentee Registration Patent Number (yyyy.mm.dd)
6. .. Transfer Device for Our Company and PRC 71.2021107488590  2022.09.27
Accessory Storage Wuhu Xinquan

Boxes Used in the
Assembly of
Automobile Secondary
Instrument Panel
Assemblies (FXHLRI

S T T IR
KRHERE)

7. .. An Injection Molding Our Company and PRC 71.2021105648383  2023.05.02
and Shaping Test Wuhu Xinquan

Device for Automotive
Trim Parts (—FE{5H
i P A B R B
HH)
8. .. An In-Mold Decoration ~ Xinquan Mould PRC Z12021106619636  2023.09.08
Process for Reverse
Wrapping of
Automotive Interior
Trim Products (—7&
TR R i 7 B 6
RV T 5 i T 25)
9. .. An In-Mold Decoration ~ Wuhu Xinquan, our PRC 71.2022106621490 2023.10.13
Production Process for ~ Company, Shanghai
Dual-Material Xinquan and
Injection Molding of Changhou Xinquan
Automotive Interior
Roller Doors (—H#i5
SR i 4 ] BE LT 2
IR et o T2
10. . A Method for Piercing ~ Xinquan Mould PRC 71.2022106945998  2024.03.15
Diaphragms for Glue
Injection and the
Corresponding Mold
Structure (— 7 FT il
R MR Ty 1 LR
At
11. . A Mold for Forming Xinquan Mould PRC Z12021110713715  2024.04.09
Reverse Undercuts on
Diaphragms (—7
FRUREE BT A L)
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Registration
Place of Date
No. Patent Name Patentee Registration Patent Number (yyyy.mm.dd)
12. . Integrated Injection- Xinquan Mould PRC Z1.2021112870602  2024.04.09

Molded Product and
Mold for Automobile
Instrument Panel
Skeleton and Airbag
Frame (VRELEREEIE
IRRE 2R BE— A
RUE AL AIE SRR
13. . A Production Mold for ~ Xinquan Mould PRC 71.2022106609126  2024.07.02
In-Mold Decoration of
Dual-Material
Injection Molding of
Automotive Interior
Roller Doors (—fi5
B[R B 4 e 1 B
RN LR
14. . An Adhesive Bonding Wuhu Xinquan and PRC 71.2021114406294  2025.01.10
Device for Automotive  our Company
Interior Panel
Components (— ]

B R
)

15. . A Slide Rail Locking Our Company, PRC 71.2022103042778  2025.05.13
Structure (— ¥ 15 Shanghai Xinquan
IE&5H) and Wuhu Xinquan

16. . A Two-Color Injection  Xinquan Mould PRC 71.2023107529547  2025.09.23
Molding Process (—7&
@ T
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As of the Latest Practicable Date, we had registered the following utility patents which

we consider to be or may be material to our business:

No. Patent Name

Patentee

Place of
Registration Patent Number

Registration
Date
(yyyy.mm.dd)

1. .. Anew air-outlet
system structure
for an automotive
dashboard (—7#
FRH R A
JRLR A5 )

Changzhou Xinquan, our

Company, Shanghai
Xinquan, Wuhu
Xinquan, Ningbo
Xinquan Zhihe
Automotive Trim
Systems Co., Ltd. (%}
R SR RS
AT (“Ningbo
Xinquan”), Hefei
Xinquan Automotive
Parts Co., Ltd. (5 EH
FREE AR )
(“Hefei Xinquan”),
Beijing Xinquan Zhihe
Automotive Trim
Systems Co., Ltd. (L3
MR EANREL AR A
HBRAF]) (“Beijing
Xinquan”), Changzhou
Xinquan Zhihe, Xi’an
Xinquan Automotive
Trim Co., Ltd. (Fi%#
SFRELER A R )
(“Xi’an Xinquan”) and
Wuhu Xinquan Zhihe
Automotive Exterior
Systems Co., Ltd. (FE#]
B R ERRHIM RS
HIRAF) (“Wuhu
Xinquan Zhihe”)

2. .. Aslider oblique-top Xinquan Mould

inner extraction
structure (— M
BARHE R4S )
3. .. Aslider delay
structure (— 7
WIEB )

Xinquan Mould
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Place of Date
No. Patent Name Patentee Registration Patent Number (yyyy.mm.dd)
4. .. A multi-group Xinquan Mould PRC 71.202423247297  2025.11.28

oblique core-
pulling structure
for a large top
block (—HEXTH
WEZ A RS
1)
5. .. A composite oblique Xinquan Mould PRC 71.202423274669
core-pulling
structure for a
large top block

(—RCRTESRE

BAMEAH)
6. .. Adecorative line Changzhou Xinquan, our ~ PRC 71.202423294198
alignment- Company, Shanghai
positioning Xinquan, Wuhu
structure at the Xinquan, Ningbo
turning corner of Xinquan, Hefei
an automotive Xinquan, Beijing
interior skin Xinquan and Changzhou
covering (—HEIR Xinquan Zhihe
HUR i R R
1 e Bl B R
A5
7. .. An automatic gate-  Xinquan Mould PRC 71.202423087959

cutting structure

(—HE BB

FASHE)
8. .. Asquare-guide-rail  Changzhou Xinquan, our ~ PRC 71.202423018691
four-direction Company, Shanghai

hidden headrest Xinquan, Wuhu
(—HE TS Xinquan, Ningbo

1] g A S Xinquan and Hefei
Xinquan
9. .. A strength-testing Changzhou Xinquan, our ~ PRC 71.202422013686
device for Company, Shanghai

automotive fabric Xinquan, Wuhu
leather materials Xinquan, Ningbo
(— RV HAR ) Xinquan and Hefei
FHRHR W 55 Xinquan

B)
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Registration
Place of Date
No. Patent Name Patentee Registration Patent Number (yyyy.mm.dd)
10. . An automatic offline Our Company and Yihang PRC 71.202422788918  2025.09.19
tool for Electromechanical
automotive seats Equipment (Shanghai)
(—HEARIREIE  Co., Ltd. (FEATHEERLM
W AETRL (L) A BRA )
%)
11. . Asquare-guide-rail ~ Changzhou Xinquan, our ~ PRC 71.202422666959  2025.09.09
two-direction Company, Shanghai
hidden headrest Xinquan, Wuhu
(—HE A b Xinquan, Ningbo
T ] i e B Xinquan and Hefei
) Xinquan
12. . A multi-oblique-top  Xinquan Mould PRC 71.202422672617  2025.09.05
demolding
structure (—HEZ
FATEI RS W)
13. . A vacuum-activation Changzhou Xinquan, our ~ PRC 71.202422467676  2025.08.01
auxiliary tool (— Company, Shanghai
MEZELEEI T Xinquan, Wuhu
%) Xinquan, Ningbo
Xinquan and Hefei
Xinquan
14. . A two-direction Changzhou Xinquan, our ~ PRC 71.202422374296  2025.06.24
hidden headrest Company, Shanghai
(—HETWmEE  Xinquan, Wuhu
HLERT) Xinquan, Ningbo
Xinquan and Hefei
Xinquan
15. . A contour-following Changzhou Xinquan, our ~ PRC 71.202420582576  2024.11.15
vacuum table for Company, Shanghai
rubber rolling (—  Xinquan and Wuhu
FERRBAEER  Xinquan
HEAR)
16. . Aninjection mold  Xinquan Mould PRC 71.202323665533  2024.08.27

for a large
energy-storage
box upper cover
(—HERE A
FHEEBER)
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Registration
Place of Date
No. Patent Name Patentee Registration Patent Number (yyyy.mm.dd)
17. . An automatic Changzhou Xinquan, our ~ PRC 71.202420010821  2024.08.06

assembly tool for ~ Company, Shanghai
pin-pressing (—#  Xinquan and Wuhu
FIRERSHEAR H  Xinquan
Bt R L)
18. . An insert-fixing Xinquan Mould PRC 71.202323315483  2024.07.16
structure for

injection molds

(— R IR

[ 72 1)
19. . An automatic Changzhou Xinquan, our ~ PRC 71.202322463032  2024.04.05
covering tool (— Company, Shanghai
HMABOELE) Xinquan and Wuhu
Xinquan
20. . A sewing-assistance Changzhou Xinquan, our ~ PRC 71.202322332690  2024.04.05
tool for seam Company, Shanghai

adhesive tapes (—  Xinquan and Wuhu
TSR BIRAEAM  Xinquan
BT%)
21. . A double-material ~ Xinquan Mould PRC 71.202321519614  2024.01.09
injection mold
with in-mold
inserts for
decorative panels
(G GES
B R A
H)
22. . A positioning device Xinquan Mould PRC 71.202321619171  2023.12.22
for double-color
injection-mold
inserts (—FEE(

IR R E
£y
23. . Asside-flip armrest ~ Changzhou Xinquan, our ~ PRC 71.202321466831  2023.11.17
structure (— (] Company, Shanghai
kT4 Xinquan and Wuhu

Xinquan
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Registration
Place of Date
No. Patent Name Patentee Registration Patent Number (yyyy.mm.dd)
24. . A punching machine Changzhou Xinquan, our ~ PRC 71.202321727136  2023.10.24
for dashboard Company, Shanghai
covering Xinquan and Wuhu
configuration Xinquan
plates (— k%K
B W BRI B i
It
25. . Asoft roll-up Changzhou Xinquan, our ~ PRC 71.202320615745  2023.10.13
shutter (—HEHCE Company, Shanghai
el ) Xinquan and Wuhu
Xinquan
26. . A detachable Changzhou Xinquan, our ~ PRC 71.202321136888  2023.10.13
magnetic- Company, Shanghai
adsorption Xinquan and Wuhu
structure (—HA]  Xinquan
PrEIE A5 )
27. . A synchronous Changzhou Xinquan, our ~ PRC 71.202321329728  2023.09.19
mechanism for Company, Shanghai
double-open Xinquan and Wuhu
armrests (—f¥  Xinquan
PR TR TR A B )
28. . An on-board power Changzhou Xinquan, PRC 71.202320160492  2023.06.23
cover plate (—f  Wuhu Xinquan and
HEEESER) Shanghai Xinquan
29. . Anelectric hidden ~ Our Company, Changzhou PRC 71202223410932  2023.05.19
air-outlet structure  Xinquan, Wuhu Xinquan
for automobiles and Shanghai Xinquan
(— M EE
S L A5 1)
30. . Anelectric hidden  Our Company, Changzhou PRC 71.202320059501  2023.04.25

air-guide structure  Xinquan, Wuhu Xinquan
for automotive air ~ and Shanghai Xinquan
outlets (—FE}TH

EE 5T Sl
EAHE)

31. . Aroll-up door (—f Our Company, Wuhu PRC 71.202221234539  2023.04.18
HEEM) Xinquan and Shanghai

Xinquan
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No.

Patent Name

Patentee

Place of
Registration Patent Number

Registration
Date
(yyyy.mm.dd)

32.

33.

34.

35.

36.

37.

. A double-material

in-mold
decoration
production mold
for automotive
interior roll-up
doors (—FEVTE
B e P B R
I e il AR
H)

. An ejection

structure for
automotive door-
panel speaker
mesh injection
molds (—FERH
P AR R\ 48 £ 2
BERTH &)

. A pressing-needle

structure for low-
pressure injection
molds (—EH
R 2 L Y R
T B 45

. A pressing-block

structure for low-
pressure injection
molds (—7
(R JRETE B L 1
TiAE )

. Areplaceable laser-

weakening fixture
structure (— 7 A]
Bt LR R
i)

. A detachable

locking

mechanism (—7&

AR )

Xinquan Mould

Xinquan Mould

Xinquan Mould

Xinquan Mould

Our Company, Wuhu

Xinquan and Shanghai

Xinquan

Our Company, Wuhu

Xinquan and Shanghai

Xinquan
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No.

Patent Name

Patentee

Place of
Registration

Patent Number

Registration
Date
(yyyy.mm.dd)

38.

39.

40.

41.

42.

43.

44.

. A mechanical self-

locking core-
pulling structure
(— R B 3
A5 )

. An internal core-

pulling structure
for sliders (—7
R E A
)

. A front-mold

oblique-top
mechanism (—7&

F A TR )

. A truck warm-water-

kettle placement
mechanism (—7&
R KR
1)

. A truck warm-water-

kettle placement
mechanism (—7&
RHIK T
)

. A mold for forming

film sheets with
undercuts (—7HE
T LR Ry Y
A

. A double-layer

guide-rail cylinder
core-pulling
structure (— &
o AL L
)

Xinquan Mould

Xinquan Mould

Xinquan Mould

Wuhu Xinquan and our
Company

Wuhu Xinquan and our
Company

Xinquan Mould

Wuhu Xinquan and our
Company
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71.202122795177
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Place of Date
No. Patent Name Patentee Registration Patent Number (yyyy.mm.dd)
45. . A front-removable ~ Wuhu Xinquan and our PRC 71.202021141274  2021.04.30
pressing-block Company

mechanism for
low-pressure
molds (—EH R
(RJRETE AR LAY A
IR AT
4]
46. . A slider structure Wuhu Xinquan and our PRC 71202021141275  2021.04. 30
for rotary double-  Company
color molds (—7H
i ¢ L 1
WA
47. . A mechanism for Xinquan Mould and our PRC 71202021141160  2021.04.13
preventing Company
retraction in a
cylinder-driven
slider of an
injection mold (—
P T B L
UL ERE) BT R
1)
48. . A core-pulling Xinquan Mould and our PRC 71202021141272  2021.04.13
mechanism with Company
an angle-changing
(or angle-
conversion)
structure (—fiE
B A )
49. . A mechanism for Our Company and PRC 71.202020394101  2020.12.01
internal Xinquan Mould
directional-
changing ejection
of a reversing
slider used in
injection molds
(R
FL e A 1 1]
TE i B B )
50. . An adjustable Our Company PRC Z1.201921252881  2020.05.29
automotive
armrest device
(— e A B A
KFKE)
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As of the Latest Practicable Date, we had registered the following design patents which

we consider to be or may be material to our business:

Registration
Place of Date
No. Patent Name Patentee Registration Patent Number (yyyy.mm.dd)
1.. .. Automotive Interior Our Company PRC 71.2022302155534  2022.08.26
Fabric (Hexagonal
Contrast Pattern) (7%
HAMTER N R
50)
2. .. Automotive Interior Wuhu Xinquan, our PRC 71.2023301466367 2023.08.29
Fabric (Gradient Company, Shanghai
Triple-Fork Texture) Xinquan and
(RELAHFTERL(B% =  Changzhou Xinquan
TAUGE))
3. .. Automotive Interior Wuhu Xinquan, our PRC 71.2024301049081 2024.11.26
Fabric (Gradient Company,
Geometric Tactile Changzhou Xinquan
Stripes) ((RHLAEA  and Shanghai
(8 4 o B IR AR A0 Xinquan
4. .. Automotive Interior Our Company, Wuhu  PRC 71.2024301049005 2024.12.27
Fabric (Diamond Xinquan, Shanghai
Geometric Gradient Xinquan and
Tactile Silver) ('{#/A  Changzhou Xinquan
TR GE T R 5
ISR
5. .. Automotive Interior Our Company, PRC 71.2024301049039  2024.12.27
Fabric (Gradient Black ~ Changzhou
Stripes) ((TH AHFEA  Xinquan, Shanghai
(st AU R)) Xinquan and Wuhu

Domain Name

Xinquan

As of the Latest Practicable Date, we had registered the following internet domain names

which we consider to be or may be material to our business:

Expiry Date

No. Domain Name Registered Owner Registration Number (yyyy-mm.dd)
1. .. xinquan.cn Our Company  FRICPf§050034025%-1  2028.05.13
2. .. jsxq.group Our Company  RFICPf§05003402%5-2  2029.05.17
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C. FURTHER INFORMATION ABOUT OUR DIRECTORS AND SUBSTANTIAL
SHAREHOLDERS

1. Particulars of Directors’ service contracts and appointment letters

(a) Executive Directors

Each of our executive Directors has entered into a service contract with us pursuant to
which they agreed to act as executive Directors for an initial term of three years with effect

from the date of their appointments.

(b) Independent Non-executive Directors

Each of the Independent Non-executive Directors [has entered into] an appointment letter
with our Company. The initial term for their appointment letters shall be three years from the
date of their appointments or until the third annual general meeting of the Company since the
[REDACTED], whichever ends earlier, (subject always to re-election as and when required
under the Memorandum and Articles of Association), until terminated in accordance with the
terms and conditions of the appointment letter or by either party giving to the other not less

than three months’ prior notice in writing.

Details of our Company’s remuneration policy is described in section headed “Directors
and Senior Management —Remuneration of Directors and Senior Management.”

2.  Remuneration of Our Directors

Save as disclosed in “Directors and Senior Management” and “Appendix I —
Accountants’ Report — Notes to The Historical Financial Information — Directors’ and
Supervisors’ emoluments” for the two years ended December 31, 2024 and the nine months
ended September 30, 2025, none of our Directors received other remunerations of benefits in

kind from us.

3. Disclosure of Interests of Directors and Chief Executive of our Company

Save as disclosed below, immediately following the completion of the [REDACTED]
(assuming that the [REDACTED] are not exercised), so far as our Directors are aware, none
of our Directors or chief executive has any interests or short positions in our Shares, underlying
Shares and debentures of our Company or its associated corporations (within the meaning of
Part XV of the SFO) which will have to be notified to our Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and short positions
which he or she is taken or deemed to have under such provisions of the SFO) or which will
be required, pursuant to Section 352 of the SFO, to be recorded in the register referred to
therein, or which will be required to be notified to our Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by Directors of Listed Companies

contained in the Listing Rules.
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Interests in our Company

Approximate
Approximate percentage of
percentage of shareholding in
shareholding in  the total issued
Number of A Shares Shares
A Shares held immediately immediately
following completion after the after the
Name Position Nature of interest”  of the [REDACTED] [REDACTED]? [REDACTED]®
Mr. Tang . . Chairman of the Beneficial 44,324,060 8.69% [REDACTED]%
Board and an interest
Executive Interest in 127,153,572 24.93% [REDACTED]%
Director controlled
corporation

Notes:
(1)  All interests stated are long position.

(2)  The calculation is based on the total number of 510,141,893 A Shares in issue, and [REDACTED] H Shares
to be issued pursuant to the [REDACTED] (assuming that the [REDACTED] are not exercised).

Save as disclosed above, none of the Directors or the chief executive of the Company
will, immediately following completion of the [REDACTED], has any interests and/or short
positions in the Shares, underlying Shares and debentures of our Company’s associated
corporations (within the meaning of Part XV of the SFO), which will have to be notified to our
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which he or she is taken or deemed to have under such
provisions of the SFO), or which will be required, pursuant to section 352 of the SFO, to be
recorded in the register referred to therein, or which will be required to be notified to our
Company and the Stock Exchange pursuant to the Model Code for Securities Transactions by

Directors of Listed Companies contained in the Listing Rules.
4. Disclosure of Interests of Substantial Shareholders
(a) Interests in our Company

For information on the persons who will, immediately following the completion of the
[REDACTED], having or be deemed or taken to have beneficial interests or short position in
our Shares or underlying shares which would fall to be disclosed to our Company under the
provisions of 2 and 3 of Part XV of the SFO, or directly or indirectly be interested in 10% or
more of the nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any other member of our Group, see the section headed
“Substantial Shareholders.”
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(b) Interests of substantial shareholders of other members of our Group

As of the Latest Practicable Date, so far as our Directors are aware, the following persons
(other than our Directors or chief executive of our Company) were interested in 10% or more
of the nominal value of any class of share capital carrying rights to vote in all circumstances

at general meetings of other member of our Group:

Approximate
percentage of the
interest in the

Our Subsidiary Person with 10% or more interest subsidiary
Anhui Ruigi (ZHERBHAHZEH  Wuhu Ruigi Enterprise 30.00%
HABRAR) . ... o Management Consulting

Partnership (Limited
Partnership) (il 5mHi4 368
WS B REE))
Xingquan Hicom Malaysia HICOM-Teck See Manufacturing 49.00%
Sdn.Bhd. ........ ... . ... Malaysia Sdn.Bhd.

5. Disclaimers
Save as disclosed in this document:

(a) none of our Directors or any of the parties listed in “— E. Other Information — 5.

Consents and Qualification of Experts” below is:

(1) interested in our promotion, or in any assets which, within the two years
immediately preceding the date of this document, have been acquired or
disposed of by or leased to us, or are proposed to be acquired or disposed of
by or leased to our Company;

(i1) materially interested in any contract or arrangement subsisting at the date of
this document which is significant in relation to our business;

(b) save in connection with the [REDACTED] and the [REDACTED], none of the
parties listed in “— E. Other Information — 5. Qualification of Experts” below:

(i) is interested legally or beneficially in any shares in any member of our Group;

or

(i) has any right (whether legally enforceable or not) to subscribe for or to
nominate persons to subscribe for any securities in any member of our Group;
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(c) mnone of the Directors or the experts named in the paragraph headed “Other
Information — Consents of Experts” in this section has any direct or indirect interest
in the promotion of, or in any assets which have been, within the two years
immediately preceding the date of this document, acquired or disposed of by or
leased to any member of our Group, or are proposed to be acquired or disposed of
by or leased to any member of our Group; and

(d) none of our Directors or their close associates or any shareholders of our Company
who to the knowledge of our Directors owns more than 5% of our issued share
capital has any interest in our top five customers or suppliers.

D. OTHER INFORMATION

1. Estate Duty

Our Directors have been advised that no material liability for estate duty is likely to fall

on our Company or any of our subsidiaries.

2. Litigation

Save as disclosed in this document and so far as our Directors are aware, no litigation or
claim of material importance is pending or threatened against any member of our Group.

3.  Sole Sponsor
The Sole Sponsor has made an [REDACTED] on our behalf to the [REDACTED] for the
[REDACTED] of, and permission to [REDACTED], our H Shares. All necessary

arrangements have been made to enable the securities to be admitted into [REDACTED].

The Sole Sponsor satisfies the independence criteria applicable to sponsors as set out in
Rule 3A.07 of the Listing Rules.

Pursuant to the engagement letter entered into between the Company and the Sole
Sponsor, we have agreed to pay the Sole Sponsor a fee of US$600,000 to act as the sponsor
of our Company in connection with the proposed [REDACTED] on the Hong Kong Stock
Exchange.

4. Preliminary Expenses

Our Company did not incur any material preliminary expenses.
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5. Consents and Qualification of Experts

The following experts have each given and have not withdrawn their respective written
consents to the issue of this document with copies of their reports, letters, opinions or
summaries of opinions (as the case may be) and the references to their names included herein
in the form and context in which they are respectively included.

Name Qualification
CITIC Securities (Hong Kong) A licensed corporation under the SFO to engage
Limited .................. in type 4 (advising on securities) and type 6
(advising on corporate finance) regulated
activities
BDO Limited ................ Certified Public Accountants Registered Public

Interest Entity Auditor
AllBright Law Offices ......... Legal Advisor to our Company as to PRC laws

Frost & Sullivan (Beijing) Inc., Industry consultant
Shanghai Branch Co. ........

Save a disclosed in this document, as of the Latest Practicable Date, none of the experts
named above has any shareholding interest in our Company or any of our subsidiaries or the
right (whether legally enforceable or not) to subscribe for or to nominate persons to subscribe
for securities in any member of our Group.

6. Promoter

The promoters of our Company are all then 3 shareholders of our Company as of May 7,
2012 before our conversion into a joint stock company with limited liability.

Save as disclosed in the section headed “History, Development and Corporate Structure”
in this document, within the two years preceding the date of this document, no cash, securities
or other benefit has been paid, allotted or given or is proposed to be paid, allotted or given to
any promoter in connection with the [REDACTED] and the related transactions described in
this document.

7. Binding Effect
This document shall have the effect, if an application is made in pursuance hereof, of

rendering all persons concerned bound by all the provisions (other than the penal provisions)
of sections 44A and 44B of the Companies Ordinance so far as applicable.
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8. Bilingual Document

The English language and Chinese language versions of this document are being
published separately in reliance upon the exemption provided by section 4 of the Companies
(Exemption of Companies and Prospectuses from Compliance with Provisions) Notice
(Chapter 32L of the Laws of Hong Kong).

9. Compliance Adviser

Our Company has appointed Changjiang Corporate Finance (HK) Limited as our
compliance adviser in compliance with Rule 3A.19 of the Listing Rules.

10. No Material Adverse Change

The Directors confirm that there has been no material change in our financial or trading
position since September 30, 2025.

11. Miscellaneous

(a) Save as disclosed in this document, within the two years immediately preceding the
date of this document:

(i) no share or loan capital or debenture of our Company or any of our subsidiaries
has been issued or agreed to be issued or is proposed to be issued for cash or
as fully or partly paid other than in cash or otherwise; and

(ii) no commissions, discounts, brokerages or other special terms have been
granted or agreed to be granted in connection with the issue or sale of any share
or loan capital of our Company or any of our subsidiaries.

(b) Save as disclosed in this document:

(i) there are no founder, management or deferred shares nor any debentures in our
Company or any of our subsidiaries;

(i1) no share or loan capital or debenture of our Company or any of our subsidiaries
is under option or is agreed conditionally or unconditionally to be put under

option;

(iii) there are no arrangements under which future dividends are waived or agreed
to be waived;

(iv) there are no procedures for the exercise of any right of pre-emption or
transferability of subscription rights;
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(v) there have been no interruptions in our business which may have or have had

a significant effect on our financial position in the last 12 months;

(vi) there are no restrictions affecting the remittance of profits or repatriation of
capital by us into Hong Kong from outside Hong Kong;

(vii) no part of the equity or debt securities of our Company, if any, is currently
listed on or dealt in on any stock exchange or trading system, and no such
listing or permission to list on any stock exchange other than the Stock

Exchange is currently being or agreed to be sought; and

(viii) our Company has no outstanding convertible debt securities or debentures.
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